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]  This  week  one  of  the  Icadin?:  and 
most  ronsf  i*vaUve  of  the  Canadian 
investment  houses  mailed  to  its  cus-  : 

fomers  a  rircular  recommendins  the  || _ .  _ 

purchase  of  shares  in  one  of  Can-  ; 

ada’s  newer  mining  developments.  |  —  . .  . . ^ 

This  indicates  a  marked  change  in  |  A|)nAO|'r|AItI  TTA 
attitude  on  the  part  of  the  financial  I  IIKKII^I  I  llliv  1 11 
community  of  Canada  toward  the  , 
i  development  of  our  mineral  re-  ;  DA  DAWCD  A I 
;  sources  and  it  is.  perhaps,  particu-  1)  L  rHlirK  Nr/ir 
I  larly  significant  that  such  a  recom-  j 

1  mendatlon  should  have  been  made  j  TC  A  DHT  TCMDCCT 

!  at  a  time  when  industrial  and  utility  llj/lTUl  IIjItII 

securities  were  in  something  of  a 

I  slump.  I  o  ^  I  •  r*. 

A  short  time  ago.  J.  P.  Morgan  &  Is  Not  Taken  Seriously  in  Finan* 

I  Co.,  sponsored  an  issue  for  a  (’aii.a-  cial  and  Business 

I  dian  mine — Hudson'  Bay;  this  gave  p.  . 

I  the  backing  of  one  of  the  world's  Circles 

greatest  .blinking  houses  to  a  min>  - 

I  era  I  development  in  this  country.  I  A  CONSTRUCTIVE  PROJECT 

It  not  so  many  years  ago  that  i  _ 


cial  and  Business 
Circles 

A  CONSTRUCTIVE  PROJECT 


Toronto  Barrnu  The  Finnneial  Time*,  j  ijlli/ fllPllj  Jufsllijud  1 

m™;  oilTPin'  ON  RECORD 

prosperous  period  in  its  history.  For 


some  time  past  the  plant  has  been 
operated  at  full  capacity,  with  over¬ 
time  work  nearly  every  day.  and  the 
company  is  employing  750  people,  or 
125  more  than  this  time  one  year  ago. 

During  the  month  of  .May  up  to 
the  26th,  more  cars  were  produced 


j  -ijnL’.g  . stocks  were  looked  upon  as  ynnoouver  Dormu  The  Financial  Time*  than  during  the  whole  of  .May  last  Toronto  Durena  The  Financial  Time.  I  built  up  quite  recently. 

I  Vancouver.  —  A  campaign  against  year  and  the  total  output  for  the  Toronto  _  C  H  Carlisle  general  The  banks  are  coming  in  for  con- 

tions.  Now,  the're  rrsubsUnUal’  manager  of  Goodyear  Tire  and  Rub-  siderable  blame.  They  are  said  to 

list  of  mining  stocks  which  might  British  Columbia  Electric  Railway  Th^p/nf-Ha^rimef  ^  ^  ^  ^  ber  Company  of  Canada.  Informed  be  calling  loans  to  the  embarrass- 


•  I  'This  week’s  reaction  in  the  stock 

C.P.R.  Gllilding  markets,  although  forecast  as  a  log- 

TORONTO  '  correction  following  a  period 

I  of  active  speculation,  has  been  ac¬ 
companied  by  a  rather  surprising 
i  change  in  sentiment  on  the  part  of 
■ '  ’  the  professional  clement  as  well  as  , 

.  —  the  expected  depression  among  the  j 

!  small  operators  who,  for  the  most 
PAAHVli  AD  TTDIi  Iv  bought  at  or  near  the  top. 

UUvI/IC/lll  IIAC  10  Many  stocks  have  been  put  under 

w  ban  for  marginal  trading  and. 

\HllWIKir  I  AkI  FnT  others  the  margins  are  much  in- 

Ollv  Tl  IllU  ufllllJuOI  I  creased.  I'nder  the  circumstances 
M  A i  B  sccms  Indiciitive  of  undei  lym.g 
flllTPIlT  flN  DPf'nDH  ‘  strength  in  the  market  that  the 
vUlKUi  Vrll  IiIjVvHI/  wave  of  rather  panicky  and  forced 
_  ___  selling  has  not  resulted  in  greater 

price  recessions.  It  would  seem  | 
No  Steps  Taken  as  Yet  to  ,  individuals  or  groups  not  im-  ' 
Reduce  Prices  of  !  barrassed  by  the  new  ruling  of  the  | 

Tires  [  brokers  are  finding  prices  attractive 

-  at  the  receding  levels.  On  the  other 

EARNINGS  ARE  HIGHER  j  hand  there  are  signs  that  a  rela-  | 

_  tivciy  large  short  interest  has  iieen 

Toronto  Duroaa  The  Financial  Time*  built  up  quite  recently. 

Toronto.  —  C.  H.  Carlisle,  general  The  banks  are  coming  in  for  con- 
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Reduce  Prices  of 
Tires 

EARNINGS^rT  HIGHER 


be  included  in  any  sound  invo.-'.imeiit  Company,  in  connection  with  the  pur- 


The  Financial  Times.  oer  company  oi  canaaa.  imuimeu 

The  month  of  .lune  will  be  enterer!  your  correspondent  this  week  that 


!^’-[ken^n  Tr creL?‘the'^  menrn^o  ‘^mok  re-financing  Of  the  corpo-  with  unfilled  orders  on  the  books  of  production  of  the  company 

i  if  tWs  fevSmS?  has  been  f  ^y  Canadian  interests,  is  being  1203  cars  had  been  the  largei 


tAMILTON 
ONDON 


BELLEVILLE 

TORONTO 


change  of  attitude  on  the  part  of  conducted  with  scare-heading  em- 
our  banks,  the  evidence  of  which  is  phasis  and  front  page  editorials  by 


Officials  would  not  make  any  esU-  ,  ,,  •  j  _  _ 

mate  of  earnings  for  the  current  lar  Penod  on  record 


.ru*  .o  ,uvn  .luiiu  euuoiiais  oj  year.andpointedoutthatwhilebusi- 

I  VancO'Uvcr  Sun.  The  argument  ness  had  shown  substantial  growth, 

but  in  ihe  inclusion  of  mining  among  bind  the  campaign  is  that  the  pub-  pnees  were  sonle^^ hat  lower  and  dis- 
'the  country's  impoitaut  basic  Indus-  have  to  pay  increased  rates  counts  highei.  | 


ImtJohiisIdBsCo 

"  Memsers  ^ 

/loNTREAu  Stock  Exchanqe 

MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal. 

^lephonel  Main  6184  66188 


I  tries  ir.  the  public  pronouncements  order  to  pay  dhiden-ds  on  stock 
i  of  our  bank  presidents  and  general  being  offered  as  a  bonus;  and 

!  mana°'crs  **-  ’’ather  vague  point  is  made  that 

I  Thi.s  issue  of  The  Financial  Times  J‘b*^  future  there  may  be  discon- 
I  is  de%'oled  to  a  rev'iiw  of  the  devel-  Ibe  part  of  the  British  in- 

:  opments  in  the  various  minlhg  vestors.  as  was  the  case  with  the 
.'-.nir.s  th.v,n<rUo..f  tho  nnunirv  Grand  Truuk  securities.  Political 


its  de%'oled  to  a  rev'iiw  of  the  devel-  in- 

:  opments  in  the  various  minlhg  ''^stors.  as  was  the  case  with  the 
i  camps  throughout  the  country  with  t.rand  1  runk  securities.  Political 
details  of  the  operations  of  estab-  tactics  are  being  made  use  of  to  hack 
lished  producers.  Just  whit  this  in-  "P  the  Sun's  campaign  and  steps  are 
dustip  is  going  to  mean  as  a  factor  discussed  to  prevent  the  proposition 
in  our  national  prosperity  j.s  iiidi-  sciing  through  as  planned. 

!  caled  hv  the  fact  that  the  mineral  "Phis  campaign  is  not  being  taken 
production  of  Canada  for  1!I27  ''^ry  seriously  in  financial  or  husi- 


PRINT  SITUATION 
IS  MORE  OBSCURE 


tactics  are  being  made  use  of  to  hack  _ 

up  the  Sun's  campaign  and  steps  are  p^Jee  Brothers  to  Leave  Associa- 


protected  against  loss. 


roMftMV  Main  6184 fu6l8sl  national  prosperity  j.s  iiidi-  soing  through  as  planned.  n  •  there  appears  to  be  no  reason  why 

caled  by  the  fact  that  the  mineral  This  campaign  is  not  being  taken  Price  they  should  not  show  an  increase 

I  nroriiictinn  of  Canada  for  1!I27  ‘''cry  seriously  Jn  financial  husi-  -  relatively  as  large  as  the  growth  in 

reached  a  total  of  .iiLM  1.500,000  ac-  ness  circles.  So  far  a.s  the  British  Further  development  in  the  news-  gross  business,  in  view  of  the  fact 

m  cording  to  estiina'cs  now  available,  security  holders  are  concerned,  they  situation  this  week  justified  that  no  sacrifice  is  being  made  by 

TTl  impiCmBTllS  I  'I’liis  :  bowed  an  increa.se  of  J4.000,-  secu.i  to  he  getting  a_  very  attractive  '  ...hinh  hns  Ueen  ev  producers  as  a  result  of  the  rcdiic- 

bbO  Ji.a  compared  with  1926.  New  price,  so  that  it  is  difficult  to  sec  how  opinion  wnicn  n.is  nctii  tx- 

ciffw  j  were  cst.ahli.sh-  nny  .situation  similar  to  the  Grand  pressed  in  some  quarters  that  price 

ind  zinc  Trunk  could  ari.so.  In  this  ca.se.  the  cutting  in  the  industry  was  inevit-  Last  year  Goodyear  of  Canada 


rm  Implements 


Further  development  in  the  news- 


vice.s  from  tlie  .West  indicate 
demand  for  agricultural  imple-  men 
^  is  Mich  that  .sonic  communities  f’lct 
iinahle  to  obtain  their  require- 


ed  in  |gnld.  copper, 


among  the  meta's,  and  'n  coal,  ce-  British  inve.stors  arc  selling  rather! 
mcni./  .me  and  gypsum  in  the  non-  than  buying.  So  far  .as  the  rates  to  I 
mctalrc  and  stnictui.al  fields.  In  the  public  are  concerned,  experience 
metal.a  the  prices  realized  were  with  public  utilities  operated  by  pri- 


able  Confirmation  of  the  detection  showed  net  profits  available  for 
of  Brompton  and  Anglo-Canadian  common  stock  a ft^cr  all  charges  and 


was  officially  announced  from  asso- 


preferred  dividends  equal  to  $12.24 
per  share  on  the  133,299  shares  of 


ain  crop  approximating,  -somewhaf  lower  wiiicii  mitigated  vale  corporations  under  public  regu-  ciation  headquarters  together  with  stock  of  no  par  value,  and  the  total 


)l  o.\’''cdin'’  the  record  of  1915  I  asaint-t  an  even  lar.gcr  incroa.se  in  Intion  indicate  that  rate.s  are  not  |  pf 

,w  fieVng  predicted.  Demand  for  the  i  tal.  controlled  by  the  amount  of  stock  I 

‘  CfiB  Ida's  mines  are  playing  a  very  outstanding.  In  recent  years  there 


omeuis  should  continue  strong.  ,  ’ 

isscy  Ha.rris,  which  h.is  alreaily  M'uii 
foM-cd  to  expand  its  di.stribut-  f’at: 
facii'ilics  greatly  due  to  the  big  '’’ts 
'.■inrl  fer  its  products,  should  hciic- | 
rge’v  tliis  vear  both  in  sales  and  i  "'O' 


intention  of 


Brothers  to  withdraw. 

At  the  same  time  International 
Pnner  Comnanv  announced  a  cut  of 


Price  surplus  carried  forward  was  $4,491,-  _ ,,,  ,  , 

fiO"  Offnwn  Biirrnii  The  Flnnnt-lnl  Tinif* 

_ Ottawa.-  A  handful  of  members  in 

the  Progressive  and  Labor  corner  of 
p MnWC  House  of  Commons  have  suc- 

bArCillllNb  WtfVj  corded  rcpcalcJly  m  ••talking  out" 

j  the  bill  sponsored  by  Sir  l.ugcnc 
CDAM  ITDnnn  MIAIIi  I'’'SPt  authorizing  the  sun  Life  insur- 
rilAllfi  rilVUI/  iTlllllj  anceCompanytoincreascilscapit.il 

stock  by  two  million  dollars.  They 

T.,  •  ■  -ei _ appear  determined  to  prevent  its 

roronfo  Burrnii  The  FInnnrInI  Time* 

.  X..  ,  ,  J  passage  even  .it  the  cost  of  shutting 

Toronto.  —  Nickel  gave  a  good  '  ,  ,, 


impoii.mt  part  in  tnc  creation  of  have  been  a  number  of  in  .sauces  ,ompanv  announced  a  cut  of 

natioial  wealth  and  tint  par  pro-  which  have  gone  to  prove  hat  divi-  ton  in  newsprint  supplies,  it  is 

mises  to  become  increasingly  im-  dends  arc  mini  out  of  profits  earn-  jgO  paper  will  result 

port  nt  :n  the  future  a.s  deyclopment  cd  rather  than  that  rates  are  fixed  situation  with  even 


the  to  in.sure  siieh  profit! 


((,  ontinuod  on  page  13.) 


from  the  present 
lower  prices  in 


Those  who  are  liehind  the  propo-  listing  over-capacity  it  is  fell 


EXPECTING  NEWS 
FROM  FROOD  MINE 


Ljritish  Columbia 
Power  Corporation 

Limited 

This  company  controls  the  most  cxten> 
sive  system  of  Public  Utilities  situated 
in  Western  Canada,  c<  mpijising  electric 
light  and  power,  tramwavs  a/}>d  gas  systems 
in  Greater  Vancouver,  Victoif'iii  and  twenty- 
three  other  important  municipalities  la 
British  Columbia. 

Its  progress  has  paralleled  that  of  the  terri¬ 
tory  it  serves. 

Class  “A”  Shares 
Price:  $60  per  Share 
With  bonus  of  one  Clots  "B”  Share 
with  each  four  class  Shares 

Appllratlon  wlU  be  made  to  H*t  the 
Claaa  and  Clasa  ••a  ''Sharcaon  the 
Montreal  and  Toronto  Exchanrea 

NESBITT.THOJMSON 

O  COMPANY.  lINgTED  ffl 

1  215  St.  James  St.,  MOnBi  LAL  ra 

Toronto,.  Quebec.  Ottawa.  I1^ftutOf|i, 

London.  Ont..  Wlnnlffl.  I 

Saskatoon.  Vlctorla^|  .  a  LM 

Vancouver  ■  .enlirflllHlhJlH 


sitinn  aro  rontont  with  savins  Ihrro  a*^ 

i  IS  no  cha.ngo  m  policy  involved  nnd  , 

'  no  intonation  to  change  rate.s.  In  the  g 

j  past  the  policy  of  the  company  has  '■ 

1  con.sistcnMy  been  to  increase  its  husi- 
I  nes«  by  lowering  rates  a  poliey  j.pp.,p  ,,g, 
■  whirh  is  now  generally  followed  liy  gp^  Wav 
we'll  managefl  utility  rorporations. 

So  far  ns  giving  the  stork  ;i.s  a  (]g'p.rpr 
'  bonus  is  eoneerned.  the  point  nia.v  be  Ji^is  a 
i  m.ade  that  this  is  usu.al  under  such  jptpption 
:  cireiimsitanres.  This  lioniis  stork  is  (jpp 
!  not  given  free  bill  is  a  real  consi- 
.  deration  in  relation  to  the  prire 
i  realized  for  the  senior  srrurities  .  , 

I  being  sold.  If  in  the  future  divi-  ^ 

dends  are  p.iid  on  the  bonus  stock. 

I  they  w  ill  be  the  res.uil  of  efficient 
I  management  in  increa.sing  business  The  E 
land  building  up  the  community,  S  The 

community  with  a  siireessfn.i  publio  T  ei 

utility  corporation  will  be  found  in  nual  s 
nearly  all  ca.ses  to  be  a  prosperous  liable 
'  ( oniniunily.  publie; 


that  the  cut  in  prices  means  that 
most  of  the  newsprint  producers  will 
suffer  a  sharp  decline  in  earning 
power.  There  seems  little  likelihood 


1  .11.11 >  iim-  III  .  ai  11  II,  111  '•  ''•  •  ^  out  other  measures  in  which  they 

There  seems  little  likelihood  areount  of  itself  in  the  weak  markets  interested 


of  dividends  being  earned,  hut.  in  of  tlie  past  week,  ,\ew  York  inter- 
some  eases,  more  especially  .Xhililii  ests  are  known  to  liave  purrhased 
and  Wayagamaek.  it  does  not  appear  large  volumes  of  the  .-toidi  through 
that  dividends  are  in  immediate  Toronto  brokerage  houses  in  flic  re- 


i  It  seems  indicative  of  underlym.g  tain 

1 1  strength  in  the  market  that  the  EstablUhed  1910 

' '  wave  of  rather  panicky  and  forced 
selling  ha.s  not  resulted  in  greater 

price  recessions.  It  would  seem  i  1  Q  n  A-k-f 

that  individuals  or  groups  not  im- '  XO  VC3JP8  OI 

:  barrassed  by  the  new  ruling  of  the  |  J 

brokers  are  finding  prices  attractive  |Xl  jj-Jl 

at  the  receding  levels.  On  the  other 
hand  there  are  signs  that  a  rela-  i  y 

tivciy  large  short  interest  has  lieen  XUVCStlH.dlt 

■  built-up  quite  recently. 

1  The  banks  are  coming  in  for  con-  O  • 

.  siderable  blame.  They  are  said  to  l^dTVXCC 

J  be  calling  loans  to  the  embarrass- 

"VeTk  that  brokers  and  their  cus-  YoU  Can  buy  high  grade 

thin  venr  "’•‘J'  ^e  some  I  securities  by  mail  through 

ay  inis  yea  measure  of  truth  but  the  banks  dc-  I  u3  with  aS  much  Satisfac- 
;est  for  any  clare  that  expanding  business  activ-  gg  easily  as  if 

similar  period  on  record.  ity  demands  more  funds  for  current  vnn  oalloH  in  nprqnn 

The  company,  he  stated,  continued  loans  and  that  trade  and  industry  ^  V  • 

to  operate  full  capacity,  24  hours  a  rather  .than  market  speculation  has.  Through  OUr  fully 

mm  in  first  call  on  their  funds.  Further.  equipped  Correspondence 

9  900  tires  diuiy  and  9.000  tubes^  in  Dep^tment,  -we  conduct 

addition  to  production  of  a  range  of  .  *  _ wc 

rubber  products  at  its  branch  plants.  issuing  warnings  ;  a  National  Mail  Invest- 

No  steps  have  been  take  by  tire  a^aiost  over-optimism  in  stock  mar-  ment  Service  that  grOWS 

companies  as  yet  to  reduce  prices,  values  as  likely  to  lead  to  such  Steadily  in  usefulness  and 

Not  only  are  there  raw  materials  a  situation  as  has  now  developed.  volume 

purchased  at  higher  prices  still  to  With  the  banks  refusing  to  in-  * 

be  processed,  but  retailers  have  crease  market  credits,  the  brokers  Eighteen  years  of  Mail 

stocks  on  hand)  ijnd  they  must  be  are  in  the  position  of  being  unable  Investment  Service 

to  facilitate  further  purchases  on  enable  US  tO  ensure  all 

margin.  In  recent  weeks  the  situa-  enquirers  the  personal  at- 

tion  has  been  helped  to  some  extent  i  f.ention  of  a  Staff  of  quali- 

f^oi^ued  on  page  6  )  fied  experts.  Put  your 

RADICALS  HOLD  UP 
I  SUN  LIFE  MEASURE 

I  _  JVnte  to  Dept,  c-3 

I  Few  Obstructionists  Again  Sue-  ^  ^  ^  i  •  i  t 

j  cessful  in  Talking  Out  CvrCCUSlUCluS 

&  Co 

Ottnn-n  Biirrnii  Thr  Flnnnt-lnl  Timi-*  Mtmhtrs  MenSreel Stock  Eechamgs  | 

Ottawa.  A  handful  of  members  in  17  Sl  John  St,  MontreA  I 

the  Progressive  and  Labor  corner  of  ■!•<> Mown RajU Hotel BoUdinf 

the  House  of  Commons  have  sue-  Toronto  Ottawa 

corded  repeatedly  in  ••talking  out"  S4K.iBgSt.w.  sa  SporS*  si. 

the  bill  sponsored  by  Sir  Eugene  ,  qurrec  | 

Fiset  authorizing  the  Sun  Life  Iiisiir-  *"  J 

ance  Company  to  increase  its  canit.il _ ^11 

stock  by  two  million  dollars.  They, 
appear  determined  to  prevent  itsj  '  t  t 

pa.ssagc  even  .it  the  cost  of  shutting  /ceai  Improvement 

out  other  measures  in  which  Ihev  •  '2*  mm  ... 

are  interested  IH  the  MaritimeS 

The  Commons  is  ovcrwhi-liningly  ■  A  distinct  improvement  in  trade 
in  favor  of  the  hill,  as  w.is  uidirated  !  conditions  and  in  liusiness  centres 
when  it  turned  down  a  motion  to  i  in  the  .Marilimes  is  reported  liy  Wal- 


to  facilitate  further  purchases  on 


While  no  estimate  of  profits  for  .  margin.  In  recent  weeks  the  situa- 
the  year  to  date  has  hooii  .  j  tion  has  been  helped  to  some  extent 


(Continued  on  page  6.) 

RADFcALS  HOLD  UP 
SUN  LIFE  MEASURE 

Few  Obstructionists  Again  Sue-  ^ 
cessful  in  Talking  Out 
This  Bill 


rent  past.  The  pool  '  operating  in  i 


■M.'iy  I9th,  192$. 

The  Editor. 

The  Financial  Times. 

I  enclose  $3  00  as  my  an¬ 
nual  subscription  to  your  val¬ 
uable  paper.  I  have  read  your 
publication  for  about  a  year 
and  I  consider  it  a  valuable 
education  to  any  business  or 
professional  man. 

L.  C.  A. 


the  Frood  Mine  where  work  is  un-j  a  divi.siM  ,  .  ,..,,‘"1  sentiment  is  even  more  pro- 

der  way  at  the  3000  ft.  level  to  open  I  iirllier  amendments  to  the  hill  nounced  -  and  thi.s  perhaps  is  the 
up  the  ore  body,  the  location  of  w  huh  1  have  been  precluded  by  a  motion  by  i  gmre  important 
by  diamond  drilling  occasioned  ibe’I.eon  I.adner  of  South  Vancouver,  to  Fnder  the  regulations  of  the  Dun- 


by  diamond  drilling  occasioned  ihe’I.con  I.adner  of  South  Vancouver,  to 
spe'’tarular  advance  last  year.  The  the  effect  that  the  question  for  the 


,  . .  .  can  report,  increased  subsidies  are 

actual  doxelopment  of  this  big  find  |  third  reading  of  the  hill  should  he ,  soing  to  the  .Maritime  provinces, 
should,  it  is  belie\pd.  prove  a  hullisli  i  put  to  the  House,  This  motion.  !  which  are  having 'a  direct  bearing 
market  factor,  and  this,  coupled  with  |  liowever.  does  not  prevent  unlimited'  on  taxation.  Savings  of  a  substan'- 
siibstantia.!  increases  in  ea,rniugs  this  I  discussion.  But  the  bill  has  now  i  tial  character  have  also  been  ncr- 


'IIHiilUirnV'MfT  TA  education  to  any  business  or  ve^r/willVit  is  argued,  fonu  rhebasis 

ZlMMERKNir  lU  procssmua  ma  i,  ^  for  another  aggressive  forward  move- 

EARN  ABOUT  $2.50  - - - - 

„  .  TT  Site  A  Clever  Share  Pushers  Can 

Business  Has  Shown  Steady  —  _  _  _  _  — ^  , 

Growth  Since  Recent  Lvade  the  Postal  Keguiations 

Merger  - -  !  _ 

The  activity  of  salesmen  of  fake  It  is  evident  tliat  tlic  .sending  of  ^ 
Toronto  Burmii  The  Flnnnrlni  Time*  gj^^j  dubious  seriirities  in  Canada  such  teicgram.s  can  hardly  lie  con- 1 
-  Toronto. — The  fiscal  year  of  Zim-  g,.p  being  definitely  checked  by  such  trolled  because  any  such  regulations 
;  merknit,  I.td..  ended  April  30th.  and  provincial  legislation  as  tliat  recent-  might  quite  seriously  interfere  with' 

I  the  annual  report  is  in  course  of  Jy  parsed  in  Quebec.  Ontario  and  the  carrying  on  of  legitimate  husi- i 

preparation.  The  business  of  ..'the  .Manitoba,  and  by  postal  regulations  ness.  Further,  the  closing  of  the: 

company  has  grown  .itoadily.  iThis  Ottawa.  However,  evidence  is  mails  to  the  distribution  of  tipping! 
is  due  in  part  to  tlie  fact  tliat  many  not  lacking  tliat  the  licensing  of  sheets  docs  not  entirely  meet  the 

new  lines  were  added  to  the  ritit  of  brokers  and  salesmen  and  the  ban-  situation,  for  in  case  of  one  of  tlie  I 

the  company's  product  .duriOg;,tlie  ning  of  lipping  slieets  from  the  most  widely  distritiufeii  of  these  i 


sub.stantia.l  increases  in  ea,rniugs  lids  I  disrus.sion.  But  the  bill  has  now  !  tial  character  have  also  been  per- 
ycar.  will,  it  is  argued,  lorm  rh«’  basks  been  talked  to  the  foot  of  the  list  of  ^  mitted  under  reduced  freight  rates, 
for  another  aggressive  forward  move-  fbe  private  hills  and  it  will  be  soiii.- !  The  inquiry  into  the  fisheries,  it  is 
1  nient  fime  before  it  can  he  reached  again  |  hoped  will  result  in  improvement  in 

_  The  member.!  wlin  are  chiefly  res- j  this  industry.  Conditions  are  much 

ponsihlc  for  blocking  this  Idll  improved  in  the  coal  fields  with 


against  the  majority  of  the  House  f’f  larger  markets  in  east- 

are  Garland  of  Bow  River,  Irvine  of  Canada  and  the  reorganization 

U’etaskiwin,  and  Spencer  of  Battle  Empire  Steel  Corpor- 

ffjvcr.  ill  ion  is  looked  up  as  a  very  impor- 

'  I  tiint  step  ill  this  indu.stry. 


An  Active 
“Bond  Exchange 


.during,-,! 


'some  months  ago  has  iils(l'''^\r^ed  public, 
greatly  beneficial.  •'  .lust  this  week  since  Otliiwa  dis- 

The  Fiiiuncial  Times  is  iformed  cussed  plans  for  restricting  the  use 
I  that  when  the  stateiiiont  appoiirs  it  of  tlic  mails,  a  Montreal  investor 
I  Will  show  profits  at  the  rate  of  he-  received  the  following  telegram  from 
I  tween  $2.23  and  $2.75  per  share  on  tlie  publisliers  of 'a  tipping  sliect  in 
;  the  c“ommon  stock,  of  which  there  Boston  ;  ■ 


jure  31,250  shares  outstanding.  This 
!  represents  a  total  of  between  $70,300 
;  and  $85,500. 

The  corfsolidation  of  Zimmerknit, 
j  Ltd.,  and  Harvey  Knitting  Company 
‘  and  Ho.siers,  Ltd.,  not  only  greatly 
I  extended  the  operations,  and  niar- 
'  kets  of  the  company,  but  has  de- 
;  luonstratcd  already  ability  to  save  in 
'  costs.  The  company  l.s  reported  to 
be  working  into  a  strong  liquid  posi- 
!  tion. 


publie.  ing  printed  in  letter  size,  jind  this 

.lust  this  week  since  Otliiwa  dis-  is  sent  through  tha  nuiils  as  fir.sl  i 
cussed  plans  for  restricting  the  use  class  matter.  It  wil  Ihe  very  diffi- j 
of  tlic  mails,  a  Montreal  investor  cult  for  the  post-office  to  put  a  clicck  ' 
received  the  following  telegram  from  on  sucii  a  campaign.  ! 

tlie  publisliers  of 'a  tipping  sliect  in  It  is  evident,  tliercfore.  that  in  ; 
Boston;  •  addition  to  the  very  commendable  | 

Prior  to  Outlook's  broadcasting  legislative  action  which  has  been 
sensational  news  regardin.g  South  taken,  tlie  public  must  be  educ;itcd  j 
American  oilfields  it  affords  .sub-  iigainst  these  clever  promoters  and  ’ 
scribers  opportunity  to  purchase  in  this  The  Finaueial  Times  pro- 1 
stock  before  it  becomes  public  and  poses  to  continue  the  campaign  I 
groat  buying  wave  sets  in  slop  whicli  it  is  conducting  through  its  | 
record  high  to-day  closing  four  columns,  and  undoubtedly  good  work ! 
fifty  this  is  most  psychological  can  also  be  done  by  the  Better  Busi- 1 
moment  for  fortune  making  op-  ness  Bureau  in  publishing  posters  I 
portunity  predict  sensational  mar-  and  literature  for  the  benefit  of  fac- 1 
ket  demonstration  wire  orders  tO-  tory  workers  and  others  who  can  be ; 
day.  WALL  d^TREET  OUTLOOK,  reached  in  this  way.  •  | 

'.  'i  ■ 


Of  the  numerous  issues  of  high  grade  Canadian 
Bonds,,  few  are  listed  on  the  Stock  Exchanges. 
But  our  Trading  Department — which  is  in  touch 
with  all  principal  financial  centres — represents  an 
active  market  for  these  securities. 

Communicate  with  us  when  you  wish  to  obtain 
quotations  on  unlisted  Bonds  and  Shares. 

Royal  Securities  Coipoiation 

LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  Jolin  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’f.  Nfld.  London,  Eng. 

K-40 


f  THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  1,  1928. 


CANADA’S  EXPANSION 
in  FOREIGN  TRADE 

is  due  in  large  meesure  to  the  centrelixation  of  credit  in  her  banking 
institutions. 

For  mote  then  i  lo  years  the  Bank  of  Montreal  has  done  its 
full  share  in  promoting  Canadian  business  interests  at  home 
and  abroad. 

With  more  than  600  Branches  in  Canada,  Neerfoundland,  England, 
the  United  States,  France  and  Mexico,  and  with  correspondents  in 
all  countries,  the  Bank  has  unexcelled  facilirite  for  service  in  every 
branch  of  general  and  foreign  banking  business. 


RESENTMENT  AT 
HOLDING-UP  OF 
POWER  PROJECT 

Winnipeg  Public  Generally  Dep¬ 
recates  Action  of  Federal 
Members 


DELEGATION  TO  OTTAWA 


BIG  BRITISH  DEMAND 
B.C.  POWER  SHARES 

London.— Tho  allotinMit  of  Brltifih 
Colunrbta  Power  Corporation  shnrea 
atiallable  for  KnRlish  inve.'ttors  hfus 
been  vaj'v  heavily  over  stih.<w:rlihed. 
Urpeiil  request.*!  for  an  .iddllionaral- 
lo^tinent  have  hern  refused  as  it  is 
felt  by  the  iinderwrlterks  th^it  Can- 
Jidtian  Investors  were  ontiMed  to  the 
fullest  possilhle  participation. 

The  M.  C,  lOleetrie  and  its  stihsidi- 
aries,  now  controlled  by  n.  Power 


HIGHER  REVENUE 
T,H.  &  B.  RAILWAY 

Increase  of  10  Per  Cent,  to  $3,- 
399,026— Operating 
Ratio  Higher 

Toronto.  —  The  Toronto.  Hamilton 
A  Buffalo  Ratlw.ay  (’omp.any  had  a 
total  oporatin«  revenue  of  .1!3,nn9.02fi 


(•orp<')ration.  was  well  and’ favor.ably  fo'' the  .vear  ended  Pecombe.r  31,  1027, 
known  by  investors  here  and  a  bip  morease  of  $30t.504  from  the  piO- 


Hp6c!  Office 
Monrreal 


BANK  OF 
MONTREAL 

Established  i8l7 

Total  Assets  In  excess  0/ 
$830,000,000 


Our  Banking  Service  Covers  the 

Aeenta  In;  North  Country 


Labor  Leaders  Among  Those  portion  of  Iho  demand  for  the  new  1’ reljrht  revenue  was 

Who  Seek  Granting  of  Lease  f'-'^m  the  o!.l  B.  c.  Klee-  i  ” -rd  ™ 


to  Company  —  Division  De¬ 
layed  Until  Conclusion  of  Ses- 


frie  .‘■■ih  a  re  holders 


KNCTsANI>--I.loyd«  In  1902  file  IniprriHl  ILink  of  ('anuda  op<»n»'<] 

Rank.  IJmifrd,  flip  first  of  fliis  ihtiin  of  HrsinHips  at  North 

I.<ondoo,  and  Ita.r.  Tobnlt  and  Nrw  l.lskraiO  followrd  lo 

Branchea.  ino.*».  Diirini;  flir  snrrordiaj;  years  hranrlirs 

K/'A'Tt  avTk—'Ti,..  "fro  opmrd  at  t'othranr.  l!Mm;  I'nulrliaii,  lfH»; 

in^  Timmins  and  South  rosrnpinp.  1011. 

Commercltil  Bank  of  ' 

Scotland.  Limited.  Then,  with  pnat-nar  df»plo|mirnt.  ramf  In  nnlrk 

Fdinbitrsh.  and  *  fftiropsslon  hranriirs  h(  Kirkland  Lako.  lOlK; 

Branches.  Mathetson.  llear^st  and  sjout  Lookout.  1010: 

Kopii«ika^infi:.  1020;  (unniincht  Station.  1022, 
IRELANl^The  and  Kik  l.ake.  I02fi.  \  filtronlh  hranrh.  at 

Northetm  BaokiniT  Noranda.  was  added  in  1027. 

*^^*^****  <'*lahlislied  facilities  and  onmplefr  Inter- 

and  Branches.  operations  are  nt  voiir  servirr. 

IMPERIAL  BANK 

Credit  I,.Teiuiais. 


SCOTI.ANn— Til* 
Commercial  Bank  of 
Scotland.  Limited. 
Fdinhitrsh.  and 
Branches. 

IRELANI>— The 
Northetm  BankiniT 


IMPERIAL  BANK 

OF  CANADA 


100  Branches  in  Itomliilon  of  (  :i 


Sell  Your  Goods 
Before  They  .Arrive 

"With  8  carload.s  of  fruit  more  than  -vve 
could  dispose  of  tlirough  our  regular 
channels  of  sale,  twelve  Long  Distance 
calls  costing  837.00  sold  the  entire  8  car¬ 
loads  in  less  than  4  hours” — says  the 
President  of  a  Fruit  CempanjT 

Selling  goods  while  they  are  in  transit,, 
to  save  taking  them  into  warehoii.^^e  and 
to  save  hauling  charges,  is  one  of  the 
gi’eat  economies  Ixmg  Distance  now 
makes  possible.  It  ha.s  become  a  rec¬ 
ognized  feature  in  many  businesses. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


Atlantic  Sugar  Refineries 


LIMITED 

ST.  JOHN  -  N.B. 


Ccn.  Offices:— 211  McGILL  STREET 
MONTREAL 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

**The  Best  the 
Mines  Produce'*' 


Rogers 

COAL 


'  tv  liinipcu  llurvnii  'I’lic  'I'lnio*  I 

'  Winnipoy;.,  —  An  Hio  Svven  Sisters  |  J 
i  Kails  power  siti'  coiil ii'versy  (Ira.-.s  ' 

0!!  bnlh  lier<'  and  al  Olt.iwa.  it  is  be-  |  , 

1  nniini;  inercasili.ely  clear  tlial  the  ^ 
(qipositioii  to  the  NViiintpt'.i;  Kleelrb' 

.  I'oinpaiiy's  project  is  lar.atdy  of  the 
stani))Oiled  variety  with  the  labor  or¬ 
ganizations  .and  the  Winnipeu  'I'ri- 
hiine  as  the  t  hief  instiaa'or.s.  ,\t  this  . 
liiiie.  aov  .,'1.  prat  lit  aliy  ,'ii  t:  .da  • 
have  Iteen  pla.vttl.  and  as  Hon 
Charles  Stt'wtiit.  Minister  til  the  In-  i"‘ 
terior.  infornietl  the  W  inniiit't;  Board 
,  of  Tratle  tlepnlaliou  Iasi  wt'ek.  nti  J  *■' 
action  will  he  i.iken  iinlil  the  pres- 
ent  session  ttf  th^  fctloral  house  is 
concluded. 

It  was  an  influential  hotly  whieh 
Winnipec:  sent  tittwn  It)  interview 
the  minister  last  week,  anti  the  ease 
they  prest'nteil  w;is  admittedly  a  ^ 
strontt  one.  .Mr.  Stewart  ;intl  .1  sec-  P'-'' 
tion  t)f  the  cahinet  listeiieil  to  the  I’*" 
tir.cumont.  hut  no  intimation  was  wit 
•  .siven  as  lo  what  the  Kovefntnent's  rioi 
deei.sion  will  \iltimately  he. 

;  The  opposition  was  furnished  hy  — 
■  sonie  of  the  Manittiha  niemhers  ti! 
Itarli.ainenl,  Imt  in  contrast  with  AJ 
former  rp|)oils  a  distinct  eleavaiio  c)f  ^ 
opinion  uas  (lisceinal>li'  aniont;  tiict.e  f 
ceiillemcn.  jiid.vrin:;  Ity  tlie  copious  ^ 
lelemtiphic  reports  wliicli  were 
printed  liere.  TIte  ricriils  of  lit  |> 

•Manitoba  meinl)er.sto  inteivene  was.  ■■ 
seriously  elia  llenccd  t'liiefi.v  tlie 
i  dele.-ation  iiia;rtl  that  the  cNpiesseil 
views  of  tlie  .Manitol);'.  sovernmen! 
anti  tlie  Winnipos  (  ily  I'oiincil.  tlie 
I  two.  most  interested  bodies,  shoubi 
'  he  acted  upon  hy  the  federal  .aov- 
ei  tiiuont.  1; 

!  Piihlic  Beliiiiil  rtinipan.T.  sen 


COMPLETE  SECOND 
POWER  HOUSE  UNIT 


Another  Generator  at  Paugan 
Falls  Plant  Ready  for 
Operation 


Ottawa.  'I'lie  second  of  the  Iti 
;!4.(iUd  liois(  i)ower  fjenerators  at  ih 
I’aiman  I•'a11s.  tjne..  plant  of  the  (!a 


over  the  pirevioiis  year.  The  more 

_  important  increases  were:  Or.ain.  Sl,- 

*f^ns;  flour  .and  other  niili  pro- 
Vh  I  ||N|I  diirts.  48.604  tons;  product.s  of  mines. 
L/Juvvlll/  120,886  tons;  manufneture.s  .and  mis- 

klTCr*  ITMIT*  10.'),8.')6  tons. 

IIINK  |l|«||  Pas'setifter  revoniio  amoiinted  to 
r\/ULi  Willi  $,-,ioso2.  a  decrease  of  .1:2 1.1 38  from 

-  tlie  year  1026.  due  to  redneti.an  in 

tor  at  Paugan  inlorlino.  local  aud  commutation  pas- 
^eady  for  sensors  carried.  Mail  revenue  was 

$6,041,  an  increase  of  .$14.  Kxpress 
revenue  was  $.3 1,308,  a  decrease  of 
■$1,503.  Rwiteliins  revenue  .■imoiinle<l 
ind  of  the  l>is  to  $166,801.  an  inere.ise  of  $2,330.  'I'lie 
.'nerators  at  the  total  ope.ra.tins  expenses  wore  $2.-  j 
plant  of  the  (!a-  132,47!).  an  increase  of  $117,101.  The 


After 


Ms 


Our  Montreal  Brani 


11-^Experience  is 

Importan 

If  you  have  a  financial  or  busines 
problem  you  may  be  sure  that  thi 
k  Bank  many  times  has  helped  it 
customers  solve  just  such  a  problem 
11^  — in  its  four  generations  of  experi- 

1 1  ence. 

H  9  Tfiis  Bank  snlicits  Business  Accounts 

iTHE  BANK  OF 
NOVA  SCOTIA 

Established  18.32 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $26O,O0O,OOO 


I 


tineau  Tewer  <  ().  was  turned  over,  inereaise  in  nperalins  expenses  wa.* 
in  the  presence  of  comp.an.v  offi-  due  p.irtly  lo  Koneral  inerease.s  in 
eials.  and  witliin  a  week  or  .-o  will  rates  of  jiay  .'ifrectinK  all  ilbpairf- 


he  deliveriiu 


Tile  i-,iiio  of  expense.s 


'1‘liis  plant  is  lo  be  eciuipprd  will)  earn'injts  w.is  whieh  i.s  2.3:iff 

in  initial  installation  of  five  of  lower  tlian  In  I!)26. 


generators  wliich  will 


A  dividend  of  "i'/r  on  tlie  ontst.ind- 


maximnin  pi oiiiulion  of  electrical  in.5  stock  of  the  company  was  do- 
em-rsy  rf  Kh.iiuu  liorscpawcr.  dared  durins:  tiie  year.  ABer  chaii'.ire 

'I’he  I’anaan  I'alis  plant  will  sup-  for  dividend  tliere  reni.ainod  ;i  Mir- 
I)l.v  the  (liilarh)  I lydro-lilect rie  plus  of  $884.4  IS,  which  was  carricrl  to 
Power  iTinmission.  niidcr  contract,  tlio  credit  of  profit  and  losts.  At  the  1 
will)  160. ono  lioi  sopower,  for  a  pc-  end  of  the  year  the  total  of  corpor- j 
riod  of  30  ye.ars.  ate  surplus  wa.s  $5.66!i.637.  j 

B.C.  Power  Corporation  Has 
Great  Field  for  Development 

Remarkable  Expansion  of  Varied  Re.sources  and  Industries  of  the  ! 
Pacific  Province  is  Being  Aided  by  the  Panama  Canal  Route  I 
to  Europe  and  the  Opening  of  New  Markets  Across  the  j 


‘  he  acted  upou  hy  the  federal  .uov-  By  iiitt:i\.\i.n  ii.  niiAX. 

erniuont.  Kvrn  to  the  le.nst  interested  oli-  Cana,. da's  re.sotirre.s.  and  who.se  snr- 

!  I'lihlic  Iteliiiiil  rtinipan.T.  server,  tlie  rapid  pio.i;re.ss  of  the  cesse.s  in  the  field  have  lieen  a  fea- 

rraelically  every  liusiiiess  orsani-  in(ii’stria''sa:ion  of  Canada  iiiii.d  ap-  turo  of  reecnt  yejirs,  tliero  is  e,vrry 
zalion  in  Winnipe.j;  h.is  reeorded  its  Pcar  as  one  of  tlie  major  ceononiie  pro.speet  of  continued  in  dust  rial  ex- 
\‘iews  on  tlie  issue,  and  witliout  ox-  i'iienotiu>na  of  tlie  eentnry.  Affrienl-  p^ansiou  in  the  (  onipany  s  territor.v. 
(■option  tile  decisions  liavo  been  in  Pfc  nitist  a.lwa.vs  lie  the  haekhotie  of  Not  only  has  aKldilional  eapilad  for 

our  iiational  structure:  I'ut  tlie  rapid  liitnre  developments  iieen  provided; 


favor  of  tlie  Winiiipcs  Klectrie  Co 
liein"  crailled  tlit*  lease.  Tlio  rom-  ■.■'xp.insion  of  tlie  llominion's  wea.l'tii,  the  sphoce  of  the  Company's  aeti'-.i- . 
pany  on  the  otlier  liand  li.is  kept  on-  wliich  has  liecn  .-o  marked  a  feature  tics  in.a.v  woW  ho  tiroadened  hy  the 
tirely  in  the  liat  kcirouiid  durina  thi'  of  tlie  last  two  d(M  ad('s,  has  its  nxits  inlerchan.se  of  ideas  with  those  wlio 
controversy,  an  attitude  wliicli.  it  is  in  iiidusiria.l  production.  have  fifrures  in  tlie  aeeomiiii.s'hmeiit.s  j 

^  admitted,  lias  iiceii  a  wise  one  under  Ilecause  tlie  l-L'c  t  liai!  liad  the  of  ofher  (‘onipanles  in  similar  fields 
the  circumstances.  ■rreater  opportunities  for 'imiustrial  of  endeavour;  and  the  eonceiitnilion  j 

It  was  notalilf*  that  anions  tiie  lievehiiimcn).  it  i.s  to  the  I'lasit  that  of  (  an-’idian  interests  on  the  fnlnri' 
Winnipes  dolesation  wliicli  wemt  lo  most  t  liservers  turn  for  exaiiiples  ot  of  tlie  nt.irlity  is  oliviousiy  caileiiiale.!  j 
(Ittawa  last  w  e(d<  was  Kd'.’.anl  I'ai  tlie  eliaiisiiis  face  of  Canaria's  aciivi-  to  make  it  an  even  urealer  infl'iience 


Parents^Read  This 

OBSERVATION  TOURS  ' 
FOR  BOYS  AND  GIRLS 

Travelling  in  sopiirate  groups  .June  29th  and  .June  30th 
lespectively. 

INTENDED  to  supplement  tlie  education  of  Bo.vs 
and  (iirls  dui'ing  the  summer  liolidtiys  by  impart¬ 
ing  a  broader  vision  of  the  commercial,  industi'ial  and 
.social  life  of  our  country,  its  historical  interests,  its 
grandeur  of  scenery  and  its  system  of  Government. 

These  Tour.s  make  an  ideal  holiday  covering  nine  days 
and  visits  to  Ottawa,  Toronto,  Niagara  Falls  and  the 
Thousand  Islands,  also  Buffalo  in  the  United  States. 

Bo.vs  Tours  are  in  charge  of  IMr.  A.  Primeau-Robert, 
IM'ofessor  at  the  Montreal  High  School,  and  Mp.  Pri-  i 
meau-Robeit;  and  Girls  Tours  arc  in  charge  of  a  1 
responsible  chaperon. 

Parents  or  Guardians  may  accompany  their  own 
children  or  others  placed  in  their  care. 

Tours  under  our  Personal  management,  in  co-operation 
with  Canadti  Steamship  Lines. 

HONE  TOURS  INC. 


D3  St.  .Innip**  Sf/opl 

3io.vrKi;.\F-. 


I  I  (111  I'ort  St  root 
QIEKEC. 


contrnvr'fs.v.  iin  nitiiudo  wliicli.  it  is 
.'idmitted,  luis  liccn  a  wi.se  ono  under 
the  circumstancc.s. 


res,;  tlic’-o,  v.'hilo  it.*:  propnr- 
ro  iiciT  n.riiy  on  a  l<'.-■sor 
.■'lid  whi’c  ,1  laitor  ;',irl  wa.; 


Inr  and  I'rcd.  Me  I  nln.'!|i,  tlio  pro.  i-  lies.  '1  hero  is  a  loudoncv  to  nvor- 
ilonl  ;md  socrot.Try,  ro,*)iori ivoly.  oi  look  wti.it  i.<  lak’ne,  place  ho.von.il  ti.o 
the  loc:il  'I'rados  ilid  l„T!ini-  Itcckio-;. 

I'ouindl.  a  liriflv  wliich  Icm  boon  ro  r''o'’,ros,s  tlierc,  v.'hilo  il.s  propnr- 
pro.sonlofl  ,c;  lioiii'.;  liiitorl.i  cppi).!i  !  j  ion;  are  noco  n.i-ily  cp  a  l<'.ssor 

lo  the  Winnipo';  .ljioojr*c  i  ti.  In':’. j  [  c;:.’o,  .’’iid  whi’o  ,i  laitor  :'.irl  wa.; 

-raniori  the  lease.  \  liow  i  won!  up  ma.'lo  liy  roaMoi  of  ilio  (iist.riliutioii  of 

in  Witinipi’i  1  ihor  -  M-cto.-.  wlvi'p  Ur  •' irkol-.;  and  population.  lias  lioon  of 

was  learned,  ;ind  Mr.  Miow.ir!  w:-  i  r,'p:''it.i  wire'i  s-hou'!!  eomiuaud 

info'-mod  l«y  |ele.'.iam  Uvi  liiey  '!  e  atieiitif  p  of  ovei-y  one  w  ho  is  in 

not  roproronl  llic  Inaiy  to  '.vlceh  t!  •  :crr.;;tr.d  in  our  ri'otiniiiir  structure, 

holoncoil,  .■\eeord;ti"  In  t'leir  o .'.  ;i  Some  of  the  r.-Uio.s  of  ini’re;ise 

.statement,  however,  iliey  r-- preisei-, t .  .ipown  in  Ir.-'dr  ar  l  indu.-try  in  Bril- 
erl  llio  building  ir-ides  utroos  wliicli  '  h  Co’iimliia  can'int  lie  I'iva.Ilod  liy 

were  iiio.'-l  directly  inle'e.~lc(l  in  l!i'  mything  Ituit  tms  taken  p.laee  in  tlio 

project  lioing  conimci'ce,.)  ,,i  .ou-o.  n'.ior  in,!ii.;t ri.-il  rontroa  of  the  Kast 
The  atliimlo  of  ilie  ,  p'toli  '  '.'xpi 'i  i;;  iroin  the  Port  of  X'am  ouver. 
mombor.s  of  parl’amc.r  v  !io  luiv  '  or  i!i:  'taro(',  have  sliow  n  an  increase 
shown  {Treat  fervor  in  opici.-pig  t'p  ppp.;.  ,,,  i;  yoar.s,  rnrl  Itevenie;. 

propo.sed  lease  has  i.i.a  wiiii  ■  lecid  |  ..r  i, j,  h  ;  l'';yi  at  .$2.in3.670  f<c  ■1!!;;6. 

Ofl  re.srntmcnl  in  Woiaipe:-  ;ni.i  :«4i,owrl  an  jnrrea.m  of  Sfai",  :  ince  ^ 

mail,!'  sections  of  the  ]>'o,;;'i  .  Ip  j  i;!i;(l.  'I'lie  numiw'r  of  ii'du'-tri'il  con  ' 

discus.sin-g  liieir  i'ltrs  ferrpoo  !oc:iie;l  ru  t'lp  I'nivince  rn.'C  I 


to  make  it  an  even  greater  infl'uenco 
for  indn.strini  proptre.ss  and  dove’.op- 
iiient, 

Movr  s  TO  l•^f\^|{I^s. 

\  am  nu vc*r.  due  thousand  men 
from  British  I'olunilua  have  {lotie  to 


nade  liy  reaici  of  ilie  <i;st,ril,utioii  of  I prai.ries  diiniig  the  last  few 
•'irkelsaiid  popiiiatioii.  has  lieon  of 'weeks  In  assist  in  the  spring  farm 


•'irkel's  and  popn'atioii.  lias  lieon  ot 
I  r,'pi''it.i  wire'i  s.hou'!l  eommaU'i 
'  '!  e  aUentif  p  of  eveiy  one  w  ho  is  in 

:cre.;;tr.d  in  our  ri'oiiniiiir  structure. 
I  Some  of  the  ratios  of  ini'ropse 
-  .diown  in  Ir.'de  ar  l  iiidii.-try  in  Bril- 
li  ■  'i  t'o’nmhia  can'int  lie  riva.Iled  liy 
'  anything  Ituit  lias  taken  p.laee  in  tlie 
o'.ier  in.!ii.;t rial  rentres  of  the  Kast 
■  '.■'.■pt  rls  from  the  Port  of  X  am  niu I'r. 

'  or  ill:  tarot',  have  sliow  ti  an  increase 
‘  )'■  in  Ii  years,  rnrl  lieven  le;. 

I  w  liich  at  .$2. 1 n3.67i')  f<y  11136. 

i  :-4i.owrl  an  jnrrea.m  of  Sfin",  ;  ini’c 
1  !  1!!2i1.  'I'lie  nnmiier  of  ii'dn'-tri'il  con 
'  i  -ern:;  locate.d  in  tiie  I’rovince  ro.-c 


commaii'i  !  'rork.  it  i.s  staled  hy  .1.  H.  .McXd'llv. 
i  ho  is  in  Ui>pe''inlentlent  of  the  government 

striictnre.  f'miilo.Miienl  i»ervdce  here. 


INSTALMENT  PAPER  such  as  AUTOMOBILE 
PIANO,  &c.  PURCH.4SED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITE 

MON  rUKAl. 

TORONTO:-  I'KOKRAI.  IHfH  OINU 


iiu'kes  the  following  licit  ine;it  con; 
nienl : 

"Mr.  Fife  wart  i.s  f’-ee,  snhjert  to 
Iiis  political  responsildiity,  lo  deal 


r'iito'  - ill;.  .  frc'i)  I!i4f>  in  r):,’il  to  1321  in  l!i36. 


I'lie  r’rovinre's  d'lver  prodnetion  li:is 
i—eady  niprivalled  tliai  of  tlie  old 
a.-r  lirii.shc  i  mines  of  Ontario. 

'The  tonnage  of  deep  ;.e,i  ves-e!.; 


w  itli  the  a [ipl leal i.iii  witicii  lias  lieen  plying  VaiicO'iiver  in  Ihlfi  nii.  ier 

made  to  tiini.  He  ran.  .suiij"(  t  to  this  pin.iinn  tons,  in  1026  it  anionnltdl  to 
re.sponsiiclitv.  sav  tiiat  lie  dtelinrs  nver  3.6ou.oott  or  eighteen  times  ;is  i 
In  grant  lliis  application  and  lie  can  uincli.  Cr.i'ii  traffic  liandind  in  thg'iJ  j 


give  any  reason  therefor  that  tails  intaiBe 
within  liis  discretion.  But  3ir.  fjvr  v( 
Stewart  cannot  say  ttiat  lie  has  no  |,j,| 
confidence  in  the  Briukeii  Hovern- 
nienl  and  no  (onfidenee  in  tlie  city 
t'ouneil  of  Winnipeg,  and  that.  'I'lier 
therefore,  he  declines  to  grant  tlie  ibe  .si 
lea.se  and  propose  to  remit  them  to  more  : 


NEW  ISSUE 

$5,000,000 

For  Subscription  in  Canada  .$3,500,000 

Quebec  and  Chibougamau  Railway  Company 

(Tegisliitioii  will  he  ii|i|ilie(l  I'or,  chansiiu;  Hie  mime  tis  iitider) 

QUEBEC,  SAGUENAY  and  CHIBOUGAMAU  RAILWAY  CO. 


lotailled  torl.v  five  iiiil'iion  luisiuds; 
five  year.s  pri'vion.'-s’ y  it  stood  at  one 
and  a  f|narler  millions. 

I'aiiam.'i  ('anal  \  Facinr. 

Tliefc  figures  are  signifie.an!*  But 
the  .signs  of  the  future  seem  even 
more  significant.  The  Panama  I'aiial. 


6  p.e.  I'irst  .Mortgage  I'ifteen  Ye 
Dated  April  1st,  1!12S 


Hold  Bonds 


Due  April  ltd,  PH.'i 


their  respective  eleelnrates  in  the  and  tiie  ine.rca.s.inig  coniniereiiilisation  j 
expeelat.ion  Hiat  tliey  may  force  tlie  of  the  Orient,  seem  altogether  likely  ! 


siihniiss’ion  of  alternative 


to  make  Vancouver  on  the  Pgi.eifie 


icanadian; 


TRAINS  e  HOTELS  #  TELEGRAPHS'  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


i  .Mr.  Stewart,  in  hi.s  own  field  and  <  ■oa..st  of  tlie  Continentwhat  .Montreal 
lo  the  extent  of  his  aiithorlly,  i.s  on-  is  to  the  .-Mlantie.  The  rich  deposits 
tilled  to  speak  and  act  for  the  Do-  of  mineral, s  in  British  ('mluiiihia,  .and 
I  minion  Government.  He  is  not  en-  tlie  la.rge  forest  resorves,  coupled 
titled  to  .spealv  for  the  .Maniloha  with  enornions  blocks  of  available 
Government  and  still  l('ss  for  the  li.v'dro-electro  power,  seem  to  pin- 
I  City  Council  of  W  innipeg.  'I'hey  mi.se  a  great  and  rapid  inercn.!C  in 
I  have  put  their  position  on  reeoni,  the  weaiili  of  the  Province  and  ii.s  ! 
j  and  .Mr.  .Stewart  will  lie  well  advised  peo’ple. 

if,  in  tlii.s  matter,  lie  pa.is  IIh'  same  The  recent  transferenee  of  the 
j  respect  to  the  gov.’,  nmen'  of  this  Rriti.-li  Coluiiihia  Klectrie  Ilailw.iy 
:  pirovince  and  the  government  of  lliis  Idmited  largely  to  t'ainadian  inter- | 
city  that  lie  vvniild  expect  tlicm  ii  ests,  and  liie  rnnsefinent  formation  of 


Principal  and  semi  annual  inie.ja'sf  (April  is!  d  O' tober  Ist.)  will  be  payaiile  al  ail 
the  hramdies  of  tlie  Ranqiie  ) 'anadienne-.National”  in  Cunud.i  and  the  Banx  ot  .Montreal 
ill  Toronto  and  at  the  .National  Park  B:ink  in  .New  York. 

'ITH'STKK:  'The  Sun  'Tni.st  Company  of  Canada,  'diiehoe. 

BA.NKKBS:  'The'  Banque  Cana.iienne-.Natiot,  il  ■. 

I.KGAI,  AHVISKRS:  SI.  I.aiirent,  Gagne.  Devlin  &  T.i.srhrrcau. 

SI.'CRK'I'AHY;  C.  E.  Tasehereau,  Ksq.,  .N.P. 


lUlHK  TORS 


('  same  The  recent  transferenee  of  the 
of  this  Rriti.-li  Coluiiihia  Kleelrie  Ilailw.iy 
of  lliis  I  Idmifed  largely  to  Caiuadian  inter- | 
licm  ii  ests,  and  liie  rnnserinent  formation  of 


pa.v  fo  the  government  of  which  lie  British  Coluiiihia  Power  Corporation  | 
is  a  nicnilier.  Mr.  .Stewart  can  ic-  Idmited,  involves  for  these  reasons  j 


fuse  the  application  if  he  wan’s  lo. 
hut  he  will  need  Lo  iuive  some  bel¬ 
ter  reason  than  that,  in  addition  to 
being  Dominion  Minister  of  the  fn- 


inore  than  may  appear  at  fir.st 
glance.  I 

To  record  the  fact  that  til’s  cniii- 
piny.  witi)  ii>  s'ulisf  diaries,  eonipri-  | 


terior,  he  i.s  al.so  the  over-lord  of  .sos  the  largest  sigle  utility  on  the 
the  Government  of  'Minildha  and  !  whole  of  the  Pacific  Coast,  is  to  jnst- 
the  last  eourl  rif  appeal  with  respect  jfy  loa.st  some  ln4ere.st  in  the  niat- 
to  tiiunicip.il  dispute.s  in  tlio  (^ity  of  tor.  It  is  .S'careoiy  necessary  to  iid'I 
Winnipeg.  (|.|p  industrialism  of  the  lOast 

the  initiation  of  pulp  ;ind  paper  rnak- 

PIIRI  If  QFRVIfF  fftRP  '*  f'U-ai'e.  the  rapid  de- 

rUOLlv  uBIXTlvilj  LUJll*  vclopnient  of  mining  fields,  and  the 
[I  IQ  Ulf'IIPD  PADNIAir'C  ’’H’-actieJn  of  ina.nufac.'uring  indais- 
n/iJ  niunLlX  C/\l\lllllUJ  tries  in  generail— has  hoen  made  po.s- 

_ _  sitiie  to  a  large  extent  hy  the  uvaii- 

^  I’lihlic  Service  Corporation  of  .New  'Ulity  of  the  water  powers  ol  Qiiehee 
Jersey  for  the  twelve  months  ending  Ontario,  and  liy  Hie  enterprise  of 

April  30th.  1028,  reports  gross  earn-  whose  task  it  has  tieen  to  find 


ings  of  $1 18,470.n'27 


ficld.s  foi'  tlie  sale  of  power  a.nd  the 


I  030.234  for  tlie  same  period  Iasi  year,  consequent  devoiopment  of  Hie  two 
an  increase  of  $0,430,702.  Operating  I’rovinces.  ^  ^ 

]  expenses,  maintenance,  taxes  and  R.  (  .  I’owcr’s  Big  I’tirl. 

'depreciation  for  the  period  were  H  is  hy  no  meau.'.  strelehing  Hie  I 
$84.61,3.346,  an  increase  of  $3,7.33.618.  proper  functions  of  parallel  cii.srs  lo  j 
leaving  a  net  income  from  opera-  siirniise  that  Briti.sh  Columliia  I'ow ’r  | 
tions  of  $33,8,34,680,  an  increase  of  ' 'orporation.  wliicli  controls 


I’rcsitleiil,  The  Honoralilc  Toni  (itiiiisford,  c  I’.,  n  eiiilir  r  of  the  Boa  i  d  of  [lircrlor.s 
of  til,'  Royal  Insurance  Company  Idmited.  etc.;  $  ice-l’residciif.  Sir  llenr.v  \\ .  Thornfoii, 
K.B.K.,  president  of  the  Board  of  Directors  and  president  of  t.ho  Canadian  .N.itioiial 
Railways;  Bircclors:  Hon.  .Adeliinl  Tiirgcoii,  (  ,.d.G.,  c.\  .O..  Qiiehee.  iiresident  of  Hie 
I.egislative  Coiitieii  of  Qiiehee;  Colonel  Sir  George  Coiirtliopi’,  Bart.,  director  of  "Soulli- 
eni  Railways”  in  Knglanil,  etr.;  Mr.  William  I’hipps,  .idniinislralor  of  the  Industrial 
Service  of  the  I'anadi.tn  .N'atioiial  Railways;  Colonel  the  Hon.  (icorgi'  Tlie  Am.vof, 
nieniber  of  the  i.egislative  Coiinril  of  Qiieliee,  vici -pre.'-idenl  of  the  Batuine  Caiiadienne- 
Nationaie  and  Hie  Caisse  d'Kconoinie,  etc.;  Sir  Ricli.ml  I’ciise,  Bart.:  Mr.  Henri 
Brn.v,  Quebec,  direetor  of  the  Dominion  Cor.sel  Conipair'.  president  of  the  tiriii  of 
Bra.v,  Caron  &  Dube  Idmited.  etr,;  ,1.  ('.  WcConiiell.  the  Hon.  I*.  .1.  I’arailis.  .Seii.itor, 
director  of  Quebec  Rower,  etc.;  Mr.  William  T.  I’roclor,  managing  director  of  tli.! 
"Base  .Metal  Kxtraction  Company  Idmited"  Mr.  F,.  (  .  Tascliereaa.  .Notary  Piiiilic, 
director  of  "Canada  Stcamshiii  Company”  .ind  of  Qu'dicc  I  ower  Company,  Idiiiilcd,  etc. 

^WING  to  arrangements  made  with  the  CanaclUar  National  Railways,  who 
have  the  supervision  of  the  construction,  thir  C  mpany  is  assured  of  the 
entire  co-operation  of  the  Canadian  National  Rat'w?  's. 

'T*  HE  country  through  which  this  line  will  operate  is  very  rich  in  natural 
resources  that  will  assure  a  large  amount  of  freight,  which  will  bring  in 
a  substantial  revenue. 

'T'  HE  Quebec,  Saguenay  and  Chibougamau  Railway  will  realize  at  last  the 
need  of  a  belt  line  around  Lake  St.  John,  and  .will  pass  through  a  very 
rich  farming  country. 

PRICE:  100  AND  ACCRUED  INTEREST  TO  YIELD  6% 

With  ;i  bonus  of  one  slmre  of  common  slock  of  the  psi'  v. Hue  of  $100.60  per  $1,000 
bonds. 

Definite  bonds  will  lie  reiidy  tor  didiver.v  on  or  .about  tye  1.3tli  of  .Inly  next.  In 
the  iiienntiiue  we  iire  tictiuilly  tlclivcring  temporary  bonds  of  I'tc  Sun  Trust  Compan;: 
of  (  anada. 


ihc  Sun  Trust  Compan;: 


$3,684,173.  I>ovvcr.s  of  aggreg,ite  uit.i.miite  e.ipa- 

I  Other  net  income  amounted  to  $1.-  <'ity  ol  clo'se  on  too. 000  h.p.,  will 
32.3,044  and  Income  deduefions  to  ploy  u  l.irge  i)art'in  tlie  fiirl.her  de- 
I  $18..331,313.  the  halaneo  for  dividend.s  velopnient  of  tlio  yi'cviooe.  'Tlio  in- 
and  surplus  being  $16,648,411  against  diistrial  growth  '  there,  however 
$12,400,247  for  the  twelve  months  rapid  ha.s  lieen  s;\ne  and  logical, 
ending  April  30,  1927,  an  incroa-se  of  providing  a  wondeffiil  foundation  ‘'or 


$4,158,163. 

G-ross  earnings 


further  expansion.; 

•Now  tliat  the  lioand  of  the  British 


were  $-10, 474. 160  against  10.04.3.310  Coiumliia  Rower  Corporation  Idmited 
bast  year,  un  increase  of  IS’”. '*40.  represents  not  only  ki  powerful  grouip 
Tlie  balance  available  for  div  -  ads  of  directors  from  ttir  Rrovince  itself, 
and  surplus  for  April  w.as  j  ,  23,-  l»tit  a:!.vo  other  inteLHs  froini  the 
770  against  $1,587,786  Jast  yea, 43  an  Itominion  wliosc  eflilts  have  .always 
I  increase  of  $235, p93.  1  lain  towards  the  Avelopnient  of' 


INVESTMENT  BANKjEI 

71  St.  Pet^ 

QUEBEC  j 


[Sew  Issue 


Burns  &  Co. 

Limited 

First  Mortgage 
Sinkinii  ^und 
Twenty-  if  ear  Bonds 
-  Senes  “A” 

Maturity:  June  1,  1948 

Price:  99t2  and  accrued  interest, 
to  yield  moro  than  5.50%. 

6%  Cumulative  Preferred 
,  Shares 

-With  Common  Stock 
Bonus  and  Warrants- 
Prlcet  100  and  accrued  dividend 

Each  Preferred  ^hare  will  carry  a 
bonus  of  of  one  share  of  fully 
paid  Common  Stock  and  the  right 
to  purchase  of  one  share  of  fully 
paid  Common  Stock  at  S30  per 
share.  Fractional  shares  of  bonus 
Common  Stock  will  be  adjusted  at 
the  rate  of  $20  per  share. 

ft 

Prosper  lux  OH  request 

RENE-T.LECLERC 

I  neorporat«d 

Montreal 240  St.  James  St.  W, 
Quebec:— 71  St.  Peter  St. 

(SiTABLltHEO  1Ml) 


k 


REJECUD 
BY  PROVINCES 
OF  MARITIMES 

Brunswick  and  Nova  Scotia 
Both  Decide  to  | 

Wait 

MONESri^GHTER 

Her  Market  Is  Evidently  Ex¬ 
pected  in  Fall  But  in  Mean¬ 
time  Prices  Recede  But  Very 


onto  Hurenu  The  KInnnolnl  Time*  I 

T'oronlo.  —  During  the  past  week  ; 
in  dhe  Canadian  government  and  ; 
municipal  bond  market,  the  province  | 
of  New  Urun.swlck  and  Nova  Scotia,  | 
rejected  tenders.  Their  proposed  j 
issue  of  New  Brunswick  wils  for  .$1.-  j 
17, '5,000  of  bonds,  bearing  4%  inter- 1 
est.  m.'i  ill  ring  at  the  end  of  20  years. 
The  highest  tender  was  92. SOM  and 
inJercst,  which  represents  a  cost, 
ha.sis  of  4.59%  to  the  province.  ; 
which  compares  with  a  cost  i 


CIAL  TIMES,  MONTREAL.  JUNE  1,  1928. 


FINANCING  FOR  QUEBEC  PROJECT 
AMALGAMATION  IS  DISCOURAGED 
OF  APARTMENTS!  BY  GOVERNMENT 


Syndicate  Offers  $4,000,000 
Bonds  of  Montreal 
Apartments,  Ltd. 

TO  YIELD  5^4  P-  C. 


Young,  Weir  &  Company. 


nel  into  Kllis  Bay,  Island  of  An- 


Thls  bond  issue  is  of  more  ticosti.  I.ast  year  parliament  voted 

lH;i:  M,  IJOBKRTS.  usual  interest,  in  that  it  is  being  jisqooO  toward  this  work  and  the 

H.  Tt.  Bain  &  Co.,  bond  dealers,  J”  of  ^^OO.OOO  was  to  complete  it. 

Toronto,  announce  the  appointment  Station  The  objection  taken  by  Major 

of  Deo  .M.  Unhorts.  formerlv  a  part-  that  ‘he  AnticosU  Cor¬ 
ner  in  the  firm  of  Uoberts.  Cameron  i the  large  poration  gave  no  indication  of  an 

vV  Company,  as  general  manager  of  | intention  to  colonize  the  isl.mdand 
their  firm.  all  three  of  which  buildings  drc  lano  ifrom  f^is  he  argued  that  expenditure 

■Mr.  Roberts  has  liecn  identified  1 class  central  resi-  harbor  would  be  solely  for  its 


wuicti  eonipia.res  wiiii  ci  ■j.'ji  /r  '  i'.t  i  u  ■ 

I  basis  in  the  case  of  Ontario  issue  for  J'*’  business 

I  $:;0.0no,000  bearing  4%,  maturing  ”  ‘  ''umber  of  years. 

!  in  40  serial  instalments,  which  was  ' 

..r .  Nova  ARENA-ATWATER 

i  Scotia  issue  by  fion.  O.  S.  Harring-  , 

!  ton.  .Minister  of  Works  and  Mines  |  1)1  AMC  CDC^'TIAM 

land  acting  premier,  for  $10,550,000  i  iLill'Iu  Ejliu V 1  lUlol 

I  four  per  cent,  debentures  to  be  dated  I  ^ 

.lune  15.  1928,  for  either  two  or  ;  [IIP  QI1A1U 

I  thirty  years,  but  all  bids  were  so  |  llIU  uO v  If 

I  low  th.at  none  were  accepted.  i 

I  It  Is  evident  that  we  have  strimk  i  .  e  tts  nnn 

hi  .soft  spot  in  the  bond  market  at  |  Utterinn;  ot  45,UUU 

'  file  pre,scnt  time.  About  a  week  ago  '  Common  Stock  is 

1  the  Town  of  Sandwich.  Ontario.  |  Made 

I  turned  down  all  hide  for  $516.4f>:j  | 

1 5Vz%  ;!0  vear  bonds  and  $45.000  1  “  ~  ' 

i  SVzh-  15  year  bonds,  and  the  city  of '  ^  Arrangements  have  bet 
I  Wind.'ior  also  rejected  :ill  tenders  in  In.'incing  of  the  , 


all  three  of  which  buildings  arc  land-  from  f^is  he  argued  that  expenditure 

ecn  identified  I  class  central  resi-  ^,0  the  harbor  would  be  solely  for  its 

3s  in  Toronto  i  *'®''*^*'*^  district  of  Montreal  and  benefit  and  not  in  the  general  inter- 

I  whioh  have  been  •successfully  OOer-  ,■ ...  .u. 


for  a  number  of  years.  '  which  have  been  •successfully  oper-  ^  c.anada.  He  told  the  Coin- 

I  — - -  lilt’d  lor  home  time  past.  I  nions  that  the  corporation  ruled  the 

i  1  nvvwr  t  a  nttvv  •  mwm  .  '•'I'o.  P"rpose  of  t^e  present  bondjigig^j  monarchical-like  nian- 

AnF Nil.  ATlVA  I  r  n  issue  is  to  provide  for  retirement  of  j,pr  keeping  the  inhabitants  in  a 

iilmlilvil  Al  Till  lull  presently  outstanding  oVs /o  first  condition  almo.st  of  peonage  and  re- 

i  1  iTn  rif\Ti/li|iI/v%T  I  mortgage  bonds  of  Montreal  Apart-  fusing  to  allow  citizens  of  Canada  to 

rl  A  NS  rKrI  Til  IN  i'"''''*-''-  h'^oited.  and  Drummond  In-  get  f^t  there  without  a  permit.  The 

j  1  LiniflJ  liliLi Vf  1 1  Vll  i  vestment  Company.  Dimiteo.  ~  the  only  ]aw  on  Anticosti  was  (he  law  of 

DIP  ^  '"'d  any  offender 

dHi  MlllWKlIllWI.S  Ihe  Drummond  and  against  the  law  or  the  pleasure  of 

I  UllVff  IIVVITIU,  Drummond  Court  Apartments.  t.he  company  was  summarily  deport- 

_ -  According  to  a  certificate  of  Can-  j  d. 

!  Offering  of  25,000  Shares  of  idian  Appraisal  Company.  Llniileri.j  jfie  Minister  of  Public  tVorks  ad- 
'  Common  Stock  is  Beinc  May -12  1928.  the  lands,  build-  U-anced  in  justification  of  the  expen- 

A.ommon  atock  ueing  .,nd  equipment  have  a  present  Linure  the  fact  that  the  company  was 

Made  <’1  ^fi’P^OOO  -cquivalent  to  spending  two  million  dollars  on  the 

-  $1.,30  per  $1  PPO  first  mortgage  bond  harbor  and  it  would  be  a  supply  base 

Arrangements  have  been  completed  befng  offered.  for  ships  in  the  Gulf.  Major  Power, 

for  the  fin.'iiicing  of  the  A  rena-.-ttwa-  Consolidated  net  earnings  of  ihe ;  hoiwever,  insisted  that  the  corpora- 
ter  Corporation,  which  has  lieen  combined  properties  available  .forjtion  had  no  claim  on  parliament.  It 
formed  to  acquire  and  develop  the  interest  and  depreciation  for  the  i  had  paid  si.x  millions  for  tlie  island, 
properties  of  the  .Montreal  Arena  i  ended  December  Slot,  1927,  are  I  he  said,  and  sold  securities  to  rc- 


fnMF  Y  SrilO^ylar  honTs  a^d  ^i.'ooo  1  ,  ,  i  a  mortgage  bond  !  hkrhor  itnd  it  ^ou.Tbe  a‘;::.ppry  b.s: 

1  S'/zt:-  15  year  bonds,  and  the  city  of!  Arrangements  have  been  completed  hefng  offeicd.  |for  ships  in  the  Gulf.  Major  Power, 

•  \Vind.sor  also  re.iected  all  tenders  in  fln.'incing  of  the  Arena-Atwa-  (  onsolidatcd  net  earnings  of  the  •  h^-pv^,,.^  insisted  that  the  corpora¬ 

l's  the  medium  of  exchange  i  the  case  of  their  proposed  issue  of  '  erporatinn.  which  has  liceii  combined  properties  available  .for  tion  had  no  claim  on  parliament.  It 
for  the  necessities  of  life  I  $802,835  4Va%  and  .5%  bonds,  ina-  ff-med  to  acquire  and  develop  the  interest  and  depreciation  for  the  i  had  paid  si.x  millions  for  the  island, 

and  remuneration  for  ser-  !  luring  in  10  and  20  annual  insial-  ProppiUcs  ol  the  .Montreal  Arena  v^ar  ended  December  Shot,  19_<.arc  he  said,  and  sold  securities  to  rc- 

ana  remuneration  tor  ser  ,  «-onipany  and  the  Old  Montreal  Base-  -shewn  as  $383,691.  On  t,ie  basis  of  cover  the  nionev  and  was  now  ask- 

yices  rendered.  i  hall  Park,  boiinded  by  i-=t.  Catherine  .signed  lea.se.s  in  effect  May  1st.  1929,  j  the  country ‘to  pay  intere.st  on  it. 

those  people  who  are  wise  jp.i^pg  expected  on  the  part  of  the  Atwaler.  We.rieni  and  |  available  for  bond  interest  and  (ie-;Hp  would  want  some  proof  that  the 

provide  lor  the  future  by  :  t  wo  Ontario  nninicipalities  and  the  avenues.  'I’his  dovelo.pment  j  precial ion— provided  that  Icase.s  cx- 1  corporation  was  going  to  colonize 


<'(>mp;iny  and  the  Old  Montreal  n^'^e- ! ‘'’hewn  as  $383,691.  On  Lie  basis  of  oovpj.  |2ie  money  and  wa*s  now  ask- 
bal  I  I'ji  rk ,  ‘boiiindf'-d  by  i^l,.  <  at  be  ri  no  I  lease.s  in  effect  Aia^  1st,  19--9,  jj|^^  the  country  to  pay  intere.st  on  it 

.  ”..v.  d.c  prices  expected  on  the  part  of  the  '■'"^'‘'1  "''sl.  Atw,;iier.  We.rieni  anil  |  available  for  bond  interest  and  <ie-inc  would  wiint  some  proof  that  the 

provide  for  the  future  by  :  t  wo  Ontario  nninicipalities  and  the  avenues.  'I’his  development  Pfccial ion— provided  that  Icase.s  cx- 1  corporation  was  going  to  colonize 

Inyin^  aside  a  certain  per- I  Trovinco  of  New  Brunswick  prob-  Arena  OaraK*^.  wbirh  |  during  pre.sent  rates  and  with  j  ^nd  not  merely  st  rip  the  i.sland  of  its 

cnitasc  of  their'  income  1  a  1>I,\»  arises  from  the  fact  that  a  enlarged  to  loO-car  capa- |  bu'  benent  of  savings  to  be  effected  :  timber  and  then  depart,  before  he 

while  cniovino  t»ood  health  '"""ber  of  large  buyers  of  miinli  i-  ''il.i.  an.l  the  lonstriiction  of  pp"'  by  the  amalgamation  —  should  hr !  would  wifhdr.aw  his  oppo.-ut.ion. 
inrl  eariiiiirr  Ipals  have  recently  turned  to  coriior-  f'lepioof  building.s  over  the  entire  ,  or  1.9  times  the  annual  in- |  Prom  criticizing  this  proposed  ex- 

'  ■  P  •  aiion  and  public  service  lionds  aiiii  balance  of  the  .site.  When  complrted.  lf'’<'.'’l  requirement  of  the  fir.st  innrt- |  .Major  Power  branched 

Uur  .'systematic  Month  y  Tj,pj.  ,,|.p  „p,  i;„-  properties  and  ,as sets  of  the  on- 1  gage  bonds,  the  mortgage  securing !  out  into  an  attack  on  large  Quebec 


iHge  bonds,  the  mortgage  securing !  out  into  an  attack  on  large  Quebec 


Savinp;s  Plan  will  enable  tbrir  money  out  in  satisfactory  sc-  ferpri.^o,  it  is  cstinialcd.  with  h;(\c  | ''‘bich  is  closed  ait  the  amount  now  i  j,jjm  general,  which,  he 

you  to  Invest  while  you  curitics  at  higher  yields,  with  the  vaiu.ition  of  over  5!6.3Sn,u(in,  oifercd.  ^  said,  were  running  far  too  often  to 

save  in  Safe.  .Sound.  Sea-  consequence  that  for  the  lime  being  To  Issue  Bonds.  k.T'l-  and  Quebec  for  financial  a.s- 

soned  Securities  yielding  lower  high-grade  bond.s  ,  ,  npitaiizntion  of  the  comp.inv  con- 1,!',  I*',®  ^  eLstance.  He  charged  that  some  of 

from  •"?  authorized  lOu.miu  shares  ^  h,?  ..nalwlkcn  endeavoring  to  “throttle 

\  Steady  Beinand.  . i...  .  qualifjing  shares,  has  undertaken  yhe  ccnnnmtn  mnrQi  ur- 


soiled  Securities  yielding 
from 

5’2%to7% 

Send  for  plan  “S.” 

t  ROBINSON 

Inyestment  Bankers 
IS*  ST.  JAMES  STREET.  MONTREAL 


Our  telephone  numbers 
have  been  changed  from 
the  MAIN  Exchange  to 


ni  lea.st  the  lower  high-grade  bond.s  : 
a'’c  not  .so  much  in  demanid.  ' 

\  Steady  Beinand. 

'I'herc  is  a  demand,  liowever,  .and 
a  steady  demand  for  ail  classes  of 
Canadian  government  and  municipal 
bonds.  The  little  town  of  Areola, 
Sask ,  recently  disposed  of  $15,000 
5*/^%  20  year  instalment  bonds  at 
102.75  and  interest,  or  on  a  cost 


quaiiiying  spares,  nas  undertaken  lysp  ccnnnmi,-  n-mrai  :  i  i-r 

ol  iin-piir-value  stock,  ol  which  SO,-  ,  r,iir..inc«  nnniit.  in  isa  nr-nn  i economtc.  moral  and  .social  life 

uoii  will  hr  outstanding.  Of  Ihosc  I  ‘1.  i '’I  Pi'ovince  of  Quebe/-,”  and  de- 


uOo  will  hr  outstanding.  Of  those  I  ^-*5*  c  k«  oc  province  of  Quebec,’  and  de- 

80.0011  .shares.  25.000  tiuvc  boon  f'ct  I  r.k  the  bi!^Hs  /nil  Th^rcfincn  that  it  was  rime  they  should 

iisitlc  lor  use  as  part  payment  for  „  ,  .  n-inc-inai  anH  intorect  nf  P'^bament  and  the  legis- 

pm.perly  being  acquired  by  the  cor-  R!  ‘  w  j  J’  thrainirine  Outih' an  •>  I  **^’*''*’  will  support 


disposed  Of  $15,000  the  bonds  also  the  silking  fund,  and  them  so  long  as  they  wish  to  develop 

^"'bdings  and  equipment.  The  hecmiie  Ws  SrSL^  obligaSna  1 


basikof  5.16%TnVthc  C?ty  of  Neb  The  bonds  are' being  offered.  In  us Vha?*fhaTbrX  cXse'^ircol? 

'vea?  by  Siowoll  '*  <'ompan'v.  I  ^  'loot.  I  think  we  should  . call  ahalt,” 

4  /z/c  -O  year  bonds  at  97.43  and  in-  ,  i  jn-wpfi,  t,  is  stated  that  annlicatinn  'olerest.  to  yield  o-,4  he  said. 


the  City  Of  Revelstoke  i.ssuc  amount-  ; ,,  d  Zv  '^bie  in  fanada 

iiig  to  $9.5,000  5%  bonds,  maturing  '  l  !  don.  England. 

the  end  of  25  rears,  which  ii  as  .bonds  and  J1 - 

sold  al  95.007  and  interest,  or  on  ^  'nortgages.  Dedneting  this  amount  ; 


able  in  t'anada.  New  York,  and  Lon- 


r,.sv,'  c„.r  ’sc  ri  }'  .  . . . 

ijisuo  uppeurs  to  be  quite’  well  '  completion  of  the  (lovolop- 1  nie  Hnnouncement,  is  mode  by  the  I  ,  - 

bkiigh)  under  present  market  condi- i  ”^^”***  remains  an  cnuily  per  ,  National  < ’ity  rompahy.  Limited,  that '  United  States  Investments  in  the 


HAS  THREE  BILLION 
STAKE  IN  CANADA 


HArbour  3151 
3152 


'll  C'l  ^Trading 
OlD*>  Dopl,) 


BARRETT  &  WOOD 

LIMITED 

Investment  Securities 
120  SL  James  Sf„  Montreal 


i/JUdUUL  Iliarhei  conai-  L  e  1  . 

I  (ippj;  1  5''hare  of  common  stock  <.>l  approx- 

j  '  'rhcrc  is  liable  to  be  now  and  then  !  c.stimalcd 

ja  similar  discrepancy  in  bids  for  i*'  5'cb.8,0.  le.ss  operating  co.sl,  lioiid 


new  issues.  Bargain  lots  arc  liable 
to  be  picked  up  here  and  I  here  and 
the  market  will  absorb,  without  a 


nharo  of  common  stock  <.>f  approx-  B.  W.  ■|'urnhull.  who  has  been  with  ;  Dominion  Nearlv  Fnnal 
invaloly  $36.  Earnings  arc  c.stimalcd  I  the  company  at  .Montreal  since  1924.  i  (  v  ^ 

at  $711,870.  less  oper.-it.ing  ro.si,  bond  has  been  appointed  resident  repro- !  I  hose  of  Europe 

interest  amd  mortgage  interest  esti- |  sentative  of  the  eompany  at  Quebee  [  M'ashington.  —  United  States 
mated  at  .$311,160.  leaving  net  earn- |  in  siiee?.ssion  to  Ihe  Hon.  E.  W.  Er- !  money  invested  in  Canada  and  New- 
ings,  before  deprcci.ation  aad  Eedcr.il  j  skine.  who  is  proceeding  to  England.  I  toundland  totalled  $3,537,000,000  at 


t  \  1 


doubt,  all  classes  of  bonds  -whicii  l^conie  tax.  of  $403,410,  or  .equal  to;  Mr.  Turnbull  is  proceeding  to  Que- !  end  of  1927  says  a  report  of  Ihe  De- 
liavc  been  purchased  recently  It  "bout  S5.0i  per  share  of  common  i  bee  immediately  to  take  over  his  new  j  Pa''lment  of  Coniiiierce  here.  The 
ha-s  'been  estimated  that’ the  Cana-  outsia.nding.  i  duties.  j  figures  are  ba.sed  on  a  survey  which 

dian  demand  for  investment  eocuri-  _ — -ZIZIZIZZIZIZIIZIIIIIZZZZZ  ! ‘admittedly  “a  range  ostiniiUe’' 

tiies  amounts  to  approximatelv  $50.-  o  */■.  /•  n  I  .  •  r\  I  I  'c-. 

Saner  View  of  B.C.  Electric  Deal  nXlMn^ricd  Si  .anad^and  N^^^^ 


.n  6^®“  \ 

To*®*  \ 

\  ®  ^  vw””" 

C 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

232  SI.  Jxiiicx  St.  MAIn  8162 


jdian  demand  tor  investment  eociiri-  Z. 
I  ties  amounts  to  approximately  $50.- 
!  OOO.OOO  monthly.  the  number  of 
'  new  issues,  especially  govcrnnient 
j  and  municipal,  is  quite  limited.  The 
!  supply  is  not  greater  than  the  de-  : 
j  niand.  and  unless  some  of  the  in-  *  "IX 
I  .stitiitions  unload  .some  of  their  large  -li 
:  holdings  on  the  market  any  present 


'sofine.ss  in  the  market  will  di.<5ap- i  Corporatjon,  the  new  coiupany  or- 
pear  and  the  real  underlying  ganized  to  acquire  Hie  ordinary 
strength  will  be  made  manifest  iii  .rioek  of  Hie  British  Columbia  Elec- 


-  ~  ~  i  providing  a  margin  of  error.  The 

Saner  View  of  B.C.  Electric  Deal  ^X;^n^ricd‘?llVa.nad^and^^^^^ 

The  linanvial  News  of  MX'^m  I  ana  da .  Vanooin.i-.  foundland  is  between  three  and 

- — ■  —  ■  — I  three  and  a  half  billion  out  of  a 

Moke  th.an  ordin.iry  interest  at-  i  nient  and  domestic  consiiniptiou  of  Fnbed  States  inve.stnients 

tnche.s  to  Hio  offering  of  shares  ■  eleetrieity  liy  rate  reduction.  That  "broad  of  from  eleven  ;ind  a  half  to 
in  tbs  British  Columbia  I’owcr  .  is  done  in  no  spirit  of  lieneficenco.  !  Ibirteen  and  a  halt  billions. 

I  'oi  poratjon,  the  new  coiupany  or-  ;  It  is  just  good  busine-ss.  that  is  all.  |  .  /  Stales  inicslmenis  in  Brit- 

ganized  to  acquire  Hie  ordinary  ^  Voluntary  reductions  made  bv  the  ^"'•b  -Vuierira  now  total  nearly 


Ciiited  Stales  inicslmenis  in  Brit¬ 
ish  North  .Vinerira  now  total  nearlv 


n.  C.  Electric  U.ailway  Company  in  much  as  investments  in  all  Eii- 


even'iiiigher  prices  and  lower  jdclds  !  n'll"  Railway  Company.  In  the  first  the  past  few  years  have  been  not  ''/’P''  ""P  second  only  to  United 
Hian  now  prevail.  !  place,  negotiations  for  purchase  .at  all  unique  but  merely  were  in  states  investments  in  all  Latin 

—  ...  —  -  'were  sensational  in  Hicir  iiieidenee  :  line  with  the  trend  of  the  times  m  America  eombhied.  During  the  cab 

I  ~  ^ — - i !  and  aroused  international  attention.  ;  the  power  industry.  So  we  h.avc  i ‘'P*'*"'  i:*-'-  .Anieriran  invesl- 


Bond  Anil  in  flic  sceoiid  jilaeo  there  has  little  or  nothing  to  fear  from  that  '  anada  and  .N'owfniind- 

'  been  lortheoming.  in  a  A'ancoiiver  ;  old  bugaboo  of  two  decades  ago.  the  '"Ud  incre.ased  liy  . about  $23i,00n.no9 

- - daily  newspaper,  a  eampalgn  critical  !  cartoonist’s  "evil  and  D'l  annicaP  pbe  report. 

\\  E  believe  that,  generally  speak- •  of  the  fiiianelng  metliods  employed  power  trust  oppressing  the  poor  9*^  * ‘'P’^b'a"  nfincy  invested  in  the 


Anfl  in  flic  sceoiid  jilaeo  there  has 


iiig.  high  grade  bond.s  give  an  attrac-  j  by  the  new  controlling  interests.  I 
'kirh\  .h'rl:.'  The  Einancial  News  has  given  ' 

Crliik-iiv  "’'"f  7"b  consideration  both  to  the  new  fin-  ' 

b  ?ei-ftmn  '""1  »'>  ohjeetions  that 

kkni  n  kvh^^  been  raised  thereto.  H  holds 

■iV,  i.  io-daj  seliling  on  ;  hrief  for  the  new  owners  of  Hie 


substantially  Hie  .s;nne  basis  .as  thor- 


I  ou.gh.ly  proven  iiiye.stiiients.  Tlie  best  sincere  the  stand  H  it  h:is  tieeii  '  isb  Coluniliia  Riiilway  Company  are  ;  be  held  by  the  ciiartered  banks.  The 
.means  of  distinguishing  between  ■  j.'i  l,,  i ,,  newspaner  in  niiest.ioii.  rather  to  be  expected  than  increase  i  Pfieipal  Canadian  railways 
really  stixing  investment  securities  jj„(  ^vhal  iud"nicnt  it  iiiav.'e  P".'’  dividends  on  the  new  capita!  ;  bold  about  $110,000,000  of  United 

and  tho.,c  of  inferior  gjadc  i.s  to  sock  ;  ’om„::, u’rails'  t.i  iVnd  an  cause  -Mock.  !  f,  ririnnern'rs"'-%  -’’V" ^ 

;rel.ahle.  eompetent  advice  from  a  ,  . rounds  tor  fear  - - 

I  financial  . louse  w  hieli  recognizes  that .  j  rirciimslaiice.s  have  hctriiyed  '  Reverting,  then,  to  this  new  capi-  bault  bte.  .Mane  and  the  Central 


power  trust  oppressing  the  poor  '  .  9*^  *  anadian  money  invested  in  the 
pecpul."  Happily  for  the  public  the  -'states,  the  report  says  "an 

interests  whose  money  are  Invested  .  iP' •'-‘'•'satioii  of  <  anadian  investment 
in  the  production  and  sale  of  power  '’cre.  by  the  Dominion  Bureau  of 
are  .selfishly  concerned  in  getting  *‘'tatislies,  is  now  In  progress.  Its 
rates  down  to  the  lowest  possible  ^*’’^*‘'li'e  estimate  is  $722,000,000  as 
level  to  inerciuse  consumption.  Eur- i  "I  December  31,  1927.  Of  this 
Hier  reductions  in  rates  of  the  Brit-  :  amount.  $162,000,000  was  known  to 
isli  Coluniliia  Railway  Comn.'inv  are  be  held  by  the  ciiartered  banks.  The 


:  States  investments,  principally  In 
the  .Minneapolis.  Saint  Paul  and 
.'saiilt  Sfe.  .Marie  and  the  Central 
!  Vermont  railways. ’’ 


The  Will 
To  MAKE 
A  Will 

will  be  materially 
assisted  if  you  send 
for  a  very  complete 
and  simple  form  that 
we  have  prepared  to 
explain  and  aid  you  in 
performing  this  im¬ 
portant  duty. 

TTritc  or  calf  for  a  copy. 

THK 

Sterling 

Trusts 

CORPORATION 

I)-12  East  Kina  SI..  TORONTO 
Branch : — REG  I^•  A 


jiliiiating  the  willingness  of  Canadian 
!  investors  to  contrituite  to  financing 
of'  natioii.il  interest  and  imjiorianec 
Hirough  the  purchase  of  jiiiiior  equi¬ 
ties.  The  Ics.son  of  Hie  v.ijlue  of  com¬ 
mon  stocks  as  investments,  taught  by 
tlie  rising  markets  of  the  last  three 
years,  la  a  eonstnirtive  faeffw  in 
Canadian  fintance  likely  to  result  in 
Increasing  benefits  to  investor  and 
j  iii'i!usi,ry  alike  in  years  to  conic.  — 
I  Grcenshields  &  Co. 

iTo  lTst  sharFs  o7 

I  INTERNAL  HOLDINGS 


‘orini;  tho  possibility  of  approciiitins  i app<'ireDt.  But  j  Oovprnniont.  $39.036Jn>0;  Municipii.j, 
i  capital  value  hoHi  of  the  (  lass  .-5  '"ben  a  deal  is  under  waj’  tliey  niu.st  ;  j]4  Corpoi'ation.  $131. .590,- 

I  stock  and  tbe  lionus  Cla.ss  P.  stock.  :  be  recognized.  And  that|ooo;  Railroad.  $9,396,000. 

i  II  would  he  regit'Hable  if  ibe  West  .Hi-st  "‘bot  happened  in  the  case  '  Qf  ^|.,p  total  Hiere  were  sold  in 
I  were  to  arqiiive  a  single  share  less  /“f  .'be  British  Columbia  Electric  •  $) os,  139,050;  in  the  Ciiited 

•  than  is  made  availalde  lo  it.  Railway  Compan.v.  It  was  the  ns-  •  Sfatp^.  $85,896,000 

!  As  'or  the  effert  of  the  changed  i  of  Ibo  company,  with  Hieir  po- ^  i?26  n.-7  1027 

i  ownership  on  the  eommiinity,  that  J  "’ntiai  wirning  power,  that  impelled 

1  remains  lo  be  seen  and  final  .judg-  R'’'hcrniere,  Holt,  and  Nesbitt  to  ,  2i’:sss.'too  2'  '2fi6:l71  j’n'soii'^o? 

inunt  must  mv^it  tho  ovirlcnro  of  i  tncir  niemorablfi  battlo  in  IjOU- j  K\5i!?i!4»2 


Arrangements  are  being  made  to|“"'9.  'f'"'  P"blic  is  not  defeneeless  ,  don. 


list  the  stock  of  International  Hold¬ 
ings  and  Investment  Co..  I.td,  on  t,he 
.Montreal,  New  York,  Bnis.'-ols  and 
•Ninstcrdani  slock  exchange.-. 

This  company  w  as  fornieriv  a  Hnt- 
Dli  corporation,  but  its  a.^sets  were 
tra.nsf erred  to  a  Canadian  corpora¬ 
tion  last  year.  The  prcft-rrel  .stock 
wa.;  recently  retired,  and  the  $100 
par  common  sliarcs  wiill  be  rplit  ten 
for  one  before  listing  takes  place,  'l  lie 
(ire.sent  stock  is  now  selling  on  the 


I  in  the  matter  of  rates.  Any  pro-  I  ^  j 

!  posal  to  incTea.se  tho  domestic  or  in- !  One  final  consideration;  This  j 
jdiistrial  light  and  power  rates  iin- '  deal  has  brought  Info  British  Coluni- • 
'  dojihtedly  would  be  opposed.  .And  j  bi'i  two  of  the  most  powerful  groups  • 
:  rightly  so.  for  Hie  “white  rnal"  of  '  of  financiers  in  the  Dominion  of' 
j  electrical  energy  i:-  not  a  vanishing  Canada.  It  is  the  “break”  for  which  [ 
I  but  a  constant  .asset  and  production  .Messrs.  Holt,  Gundy  and  .Nesbitt  a| 
I  <  ost.s  ii.re  eontiniimusly  on  tbe  de-  i  trio  of  financial  giant-s  - directly  in- j 
jeliiio.  to  tlie  immense  advanttige  ofrierested  in  making  the  British  Col- j 
i  all  Concerned  iuiniiia  Electric  Railway  Compan.v  a; 


19  26 

nJ7 

1927 

5 

$ 

.Tan. 

.23.::i’i.7n:! 

,36.891. 1.',« 

Ich 

I  21. 688.79!! 

19,609.299 

Mar. 

27.168.,  II 

n.77<^.R7% 

1  2.528.4  »2 

Air. 

69,168.661 

44, 316. .34:4 

Ma  V 

38,6.32,128 

•89.689.409 

Ttl 

290.263  937 

191.9,3,3,9,30 

*  - 

Tn  (into. 

Blit  w  e  have  not  the  least  appre- |  grciit  paying 


lieiision  that  the  united  Holt.  Gundy  i  new  corporation.  They  can’t  do  it 
and  Nesbitt,  Thomson  interests  will  '  by  higher  rates.  They  can  do  it  by 


most  powertiil  groups  ;  |{|.;|,  ni'.F.B  S(  HHOI,  ISSI  F,. 

in  the  Dominion  of  .  .  ,-  .u  n  j  I 

♦  1  The  board  of  trusters  ol  the  Red; 

^undy  and  Nesbitt,  a  1  Ib.f"-'.  N"  '^1. 

i!  giant-s  -  direetlv  in- I  ^7’ y'V’  A'bfria.  invites  bids  upon 
king  the  British‘Col-l'7'‘7'7‘’'7'l''"'T  borrowing 

Railway  Company  a  1  ^5"-""".  f«'-  lhe  purpo.se  of  erert- 

propo.sition  for  their  I bCh  school  biii’ding.  Two 


separate  tenders  arc  called  at 
1  and  5'/65t  respectively. 


''C  SO  ccon 0111  ica 1 1  >'  reactionary  as  '  helping  to  increase  the  industrial  i  , 

'cn\  higli''of  '150  '  •  e-  oven  suggest  liighcr  power  rates  prosperity  of  the  coninumity  jp  j 1 LH  M.\SSK¥  .XIIOIMMKXF 


'  '  _  jin  \'aiu‘oin or.  'Ihe  Holt,  tind  Power  |wliich  Hicir  lately  acquired  fran-  .1.  P.  McIUie,  an  engineer  of  wide 

*44I\T  IBIIV  IlFirrCFS  HFRT  Corporation  eonipanics  in  the  East — ;  cliises  apply.  experience,  has  been  appointed  gen- 

u.  int  inhii  _*  iiiirinir  Ani-ii  iiiniuiv  ^  is  logical  to  look  to  i.lieirl  .No  mean  allies,  these  eastern  in-  eral  manager  of  Sawyor-Ma.ssey  Eim- 

,  7'''  •t  "  •  ~  «rf  «i->"  non  'f  oH'cr  fields  of  activity  for  precedent  i  diistrialists.  We  welcome  them  as  Red.  one  of  the  oldest  manufacturing 
ot  •  "ml  7*.  ’’  ^  liiive  established  a  definite  policy  'friends  and  -  punning  aside — more  firms  in-Ajbiida.  according  to  an  an- 


Minister  Evidently  Means  to 
Withdraw  the  Anticosti 
Appropriation 

RECKLESS  CHARGES  MADE 


I  An  issue  of  $4.000,fW)0  Montreal  Ottnira  Bureau  The  Financial  Time*. 
Apartment-s,  Limited,  5V2  P^r  cent.  .  Ottawa. — In  consequence  of  criti- 
nrst  (dossed)  ''"’rlga^e  Lism  by  .Major  C.  G.  Power,  member 

l.onds  i.s  being  piiblicD  offered  this  U  ^  Q„ebec  South,  Hon.  ,1.  €.  Elliott. 

I  week  by  a  Minister  of  Public  Works,  evidently 

I  Securities  Coip  .  L  gro^  means  to  withdraw  the  appropria- 

•  A.  ‘b  bis  estimates  of 

■  Matthew  s  •  *  ^  ,  b  y  *  ^  ’  300,000  for  the  dredging  of  a  chan- i 


I  , 

The  Royal  Bank  of  Canada 

Itese  Onie^,  M«atr«al 

#Goadeasedl  Statement 

Ca  the  Domiiilion  Government 

April  p>. 


April 


UABCUTIES 

Capital  raid  op . M.ooo.iMio.on 

Reaer^'e  Fund . 30.(HI<i.00«.«0 

Undivided  Profits .  1.809,631.87 

Notes  In  CTrculatloo  . .38,686.834.91 

Deposits .  720,107,494.3.3 

Due  to  Other  Banks .  26.790,466.01 

Bills  Parable  (Acreptances  by  I,oni)on  Kronrli)  .  4,4.3.3,274.99 

Letters  of  Credit  outslanding  .  43,20.>,947..79 

$895,0.3.3,8.39.78 


Cash  on  Rand  and  in  Banks  . $117,320,461.31 

Deposit  in  the  Central  (iold  Reserves  .  12,400.000.00 

(jovemnient  and  Municipal  Neciirities  .  1'2I,882..770.04 

Railway  and  other  Ronds,  Debentures  and  Storks  ...  20,474,407.2.3 

Call  lAians  in  <  anada  .  61  ,.391,798.72 

Call  Loans  elsewhere  than  in  Canada  .  .’>8,1.30..924.I7 


l.nans  and  Discounts  .  . 

UlablUtirs  of  Customers  under  Letters  of  Credit  ns 

per  contra  . 

Rank  Premises  . 

Real  Kstnte  other  than  Rank  Premises . 

Mortgages  on  Real  Plstate  sold  h.v  the  Rank  . 

Deposit  with  Itominion  tiorenmienl  fur  senirily  of 
Note  Circulation  . 


i,;ino,noo.no 

$8.95,035,839.78 


874  BRANCHES  IN  CANADA,  NEWFOUNDLAND,  WEST  INDIES. 
CENTRAL  and  SODTll  AMERICA,  also  LONDON,  NEW  YORK 
and  BARCELONA. 

Auxiliary:  THE  ROYAL  BANK  OF  CANADA  (France). 


JPe  reemmmendt 


rrs  a  $Tp  •  e 

lip  lop  lailors 


Limited 


Seven  (7%)  Cumulative  Sinking  Fund 
RedeetnAble  Convertible  Preferred  Share* 

Each  Share  of  Preferred  Stock  may  be  converted 
into  two  shares  of  Common  Stock 

Dividend  requirements  on  this  issue  of  preferred 
stock  were  earned  last  year  over  4}4  times.  The 
Company  has  had  a  remarkably  successful 
history,  whilst  its  current  business  is  showing  a 
substantial  increase  over  last  year. 


I 


Price  >  at  the  market 


The  common  stock  of  the  Company,  in  our  opinion, 
presents  a  splendid  opportunity  to  participate  in 
the  fntare  growth  of  one  of  our  successful  chain 
store  enterprises. 

Price — at  the  market. 


Descriptive  prospectus  upon  request 

R.  A.  DAJLY  &  CO. 

X4M1TKD 

BAiVK  OF  TORONTO  BUrLDINO 

TORONTO 


I 


Royal  Financial  Corporatio 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 

291  Garry  Street^ 

VANCOUVER,  B.C. 

WINNIPEG,  Mar 

723  Fort  Street 

Canada  Life  Buildit 

VICTORIA,  B.C. 

CALGARY,  Altai 

Imperial  Bank  Annex  m 

EDMONTON. 

Alta. 

A  purely  Western  Canadian  or^^anizati 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 


E.  B.  McDERMID,  Managing  Director 


ir  spirvcs  its  own  ulti- i  ^  |jy  Lji  itish  (  olninbia  I  stock,  what  do  we  find  in  the  j  ' 

mately,  by  disiiif.ere>^tcd  Hd- |  jjailway  Company  into  the  *  ''‘O'  justification  for  the  valuation  ii' "  *  - 

vice.-. National  (’ity  Compniiy.  I  of  an  unpcrniiiiloiiii  enrniy,  I'lf  Ihe  assets  of  Hie  British  Coluni-!  r'anadian  RonrI 

^  :  ~  We  conceive  it  to  be  Hie  duty  of  a  ;  bia  Railway  Company  thereby  de-  |  '-'anauian  DOnQ  OaiCS 

IHE  B.  i  .  EI,E(  T  Rir  offering  met  i  financial  newspaper  to  nb.scrvc  such  :  noted?  I 

’vuh  a  very  favourable  recepUnn.  in- 1  ;i  pipfo  of. public  utility  financing  |  ■'  ‘'n"  "ot  but  lie  adniittcd  that  An  analysis  of  Canadian  bond 

<lic.;i,Hng  the  willingness  of  Canadian  '  frop,  (  wo  aspccl.-;  .'Nrc  the  offered  'be  old  company  very  ennservafively  :  sales  up  lo  May  26.  1928,  compiled  hv 

iiivcsfors  to  coni.rihute  to  financing  '  .sp^.„rities  sound  ?  .-\nd  will  the  deal  ,  managed,  h.td  a  capitalization  which  |  A.  E.  Ames  &  Co..  I, Id.,  shows  total 

of  n.-it.ioii.il  interest  and  imiwi  tancc  ii;,vp  an  adianlagcou.s  or  detrimental  •  "  'ow  in  view  of  it.s  earn- I  to  date  of  $194.f  .35.05u  as  compared 

Hirough  the  purchase  of  junior  eqiii- .  „„  ,hp  rommiinitv  served?  '""i  "'c  results  of  its  long-con-  i  with  $202.29.5,864  for  The  same  period 

ties.  The  lesson  of  the  v.alue  of  com- I  The  sccu-il  ics.  we  believe,  are  not  i ''""f'l  pnHcy  of  ploughing  back  ;  of  1927,  an-rl  $290,263,037  for  the  .same 
moil  stocks  as  investments,  taught  by  only  sound  but  they  coii.sHtute  ,ati  '■(’'f'nue  into  the  expanding  business.  ;  porlod  of  1926. 

Hie  rising  markets  of  the  last  three  !  ovreedinglv  iood  iiivVstment  consid-  j  "  ben  a  company  is  not  for  sale  such  |  The.se  are  classified  as  follows:  — 


IRCRAFT 

.  .  .  .  the  greu 
transportation 
achievement 
of  tbe  age! 


We  recommend  the 
rurchase  of 

REID  AIRCRAFT  COMPANY 

(  LASS  -A”  UOMMON  STOCK  l.l.MlTED 

Reid  Aircraft  Co.  Limited  is  sponsored  Ijy  practical 
Engineering  and  Aviation  men,  who  see  in  the  future  of 
aviition  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SHARE 

Fully  dfsoriptivr  circular  on  request. 

PEACOCK,  LEWIS  &  CO.  LIMITED 

IWESTMENT  BANKEFS 

120  St.  James  Street,  Montreal  lUrbour  7.1.31.7791 


High  Grade  hntestmtats 
%  Dependabk  Service 


niatured  dc-bent.urcs.  rcducin 
ity  debt  by  that  ti^iount. 


jof  ciicouragiug  industrial  develop-  I  power  to  them! 


by  the  Company. 


180  St  jamea  St> 

MONTREAI. 
TeUphoFo  ^  .bMaIiI  SOD 


G.A.!iTIMS0N&C0. 

LMllTKD  LaUlSSI 

The  Oldest 
Bond  House  in  Canada 

300  Bay  Street  TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  1.  .19(28. 


MONTREAL 

1775 


LONDON 

17S5 


Demand  For  Products  Reveals 
Steady  and  Substantial 
Expansion 


Net  Available  in  April  Down 
so  Per  Cent.  At 

$55,686  I 


Down  At  $88,200  For  1927,  As 
Compared  With 
.$251,013 

GENEROUS  WRITE-OFFS 


ih  Gthb,  Ut 


DIVIDEND  PROSPECTS 


FURTHER  POSSIBILITIES 


!  Toronto  rtiirrnii  Thr  I'lnniiolnl  TImr.s 

.  Toronto  Not  profits  of  (Jotfrorl- 
son  (  orporatton.  I.imitofl,  for  tfip 
'  yrar  Piiftort  Dpornihor  P.l.  1027.  shoiv- 
!  od  a  sharp  rf'dii.'t.ion  at  yS8.20o  con- 
trasti'fl  with  in  iftCfi.  .Aftor 

pa.vniont  of  inlorest  of  rti\i- 

florirls  of  J7'i2'>fl(i  nnd  allowins 
Ifil  for  flpprcriatioii  and  bond  dis 
ooiint,  thorc  was  a  dofirit  for  Iho 
'  ypnr  of  .$1 

Siirpin.s  forwaril  from  iri2t> 
anionntrd  to  |2.1'.b,l2l  and  to  thir> 
'has  boon  addod.  not  adjusl- 

niont  arisinc  throiisti  tho  aorinisitlon 
f)f  0.')  por  cont.  of  tho  capital  stock 
'of  (ioifrorison  I'rnck  i  orporntion. 
tho  pnrohaso  of  llio  physical  propor- 
tios  of  VVa.tno  Body  <  orporation  and 
tho  writing  down  of  invontorios,  ro 
colvablos  and  inlarmihlos  to  sound 
valnos.  Aftor  dodnotion  of  tho 
.'Car's  dofioit  a  rnm  of  ?2.n I2.r!2t', 
was  cari'lod  into  llio  now  year. 

Iinprotonionf  This  Voar. 

In  their  loport  to  tho  slinrohold- 
ors  tho  diroctors  say  it  was  docidod 
it  would  bo  in  the  inlorost  of  tho 
company  to  foll.jw  a  consorvativo 
policy  in  ronard  to  iisoil  trucks  on 
hand  and  accotinis  and  notes  rreoiv- 
ablc  and  thof.o  h;i\o  boon  written 
down  to  a  fimiro  at  which  they  are 
oonsidorod  sound  'alno. 

Prosidont  (fotfrodson  says  opora- 
t.ions  for  tho  fir-t  four  mont.hs  of  tho 
ciirront  .\oar  show  not  sales  of  $1, 
ton  000  and  a  not  profit  of  o'or  $24. • 
000,  after  all  .•harsos  for  doprocia 
tion.  I'ond  interest  an.l  taves  for  tho 
period.  I'nfilloil  orders  as  at  May 
l.'th.  atiionntod  to  over  $."|00.000.  t  on 
sentient ly,  the  results  for  tho  last 
two  months  of  the  second  nnartor 
should  in.’roaso  the  profits  mator- 
ially  Indications  are  that  bnsinosS 
should  bo  s:(»od  for  the  balance  of 
tho  year.  J 

The  lirpiid  position  was  improved 


Company  Failed  to  Earn  I^c 
quirements  For  First  4  Monti' 
of  Year,  Usually  Best  Pcric 
For  Earnings. 


Growing  Use  of  Tractor  on  Farm 
Gives  Outstanding  Promise  in 
This  Direction  —  Reaper- 
Thresher  a  Distinct  Success 


lour  note  in 
style  says 
•  and  pro- 
s  that  arc 
c  the  finish- 


noui 
disti 
iiiB  ' 


Toronto  Buronii  Tho  KInnnrI-il  Tlnic» 

Toronto.  -  Tho  invporfanoo  from 
an  fiarnines  standpoint,  to  Masso.\- 
Ilarris  Company  of  tho  broadonin!; 
out  of  it  ;  business  dnrin;;  the  p:i..i 
two  or  throe  years  and  especially 
dnrins  the  past  year  is  probably  not 
fully  roeosntzed  by  the  |>iil)lir.  It 
was  comparatively  rooontly  that  the 
company  hesan  to  handle  tractors. 


Toronto.  —  The  trend  of  earn  ii'c 
of  Twin  City  Rapid  Transit  Con: 
pany  durlnp  the  four  months  fro 
•lanuary  to  April.  Inclu.sive.  has  bee. 
dlsappolnttnR  to  officials  and  shaic- 
I’.older.a.  Each  month  this  year,  ti 
decrease  has  been  shown  in  not 
earnings,  the  reduction  in  last 
month  amountln,?  to  approximateb 
$40.04)d.  Higher  costs  are  not  re.s- 
ponsihlc  for  the  poorer  showing,  as 
gross  revenues  have  shown  a  falling 
off  about  equal  to  the  decline  in  net. 

The  directors  of  tJie  oomp.any  w  ill 
hold  their  regular  quarterly  meeting 
on  .Monday  next,  when  the  dividend 
question  will  come  up  for  consider¬ 
ation.  The  company  has  been  pay¬ 
ing  dividends  at  the  rate  of  Kr  per 
quarter  on  the  common  stock.  Share 
holders  will  be  anxious  to  know 
whether  this  distribution  will  be 
continued. 

The  relatively  unfavorable  show¬ 
ing  so  far  this  year  is  all  the  more 
disappointing,  in  view  of  the  fact 
that,  iheoretically.  the  company  has 
The  right  to  earn  7i4''i-  on  the  .ap¬ 
praised  value  of  the  properties, 
which  should  work  out  at  better 
than  on  the  stock.  Apparently, 
if  the  company  is  to  secure  anything 
like  d'T'  on  the  stock,  the  Ttianage- 
ment  face  the  unpleasant  task  «af 
applying  to  the  Railway  Commis.-ion 
for  still  higher  fare.';.  '  '  I 

The  first  four  months  of  the  year  : 
are  usually  the  best  period  of  the 
year  for  the  company,  from  .an  o)'-  ! 
crating  standpoint.  If  the  company  I 
has  leaner  months  from  now  for-  ! 
'vard.  the  outlook  for  net  earnings 
I  Ills  year  is  none  too  good.  The 
only  explanation  given  for  the  de¬ 
cline  in  earnings  is  tho  more  pre-  | 
valent  use  of  motor  ears.  / 

»t  (  nt  In  HaJf. 

The  net  available  for  the  common  I 
stock  in  .April  was  $.S.".fiS.a.  as  com  ■ 
p.a.red  with  .$104,422  in  the  corres¬ 
ponding  month  a  year  ago.  The 
.'harp  decrease  was  due  to  reduc¬ 
tion  in  gross  revenue,  whieh  was 
down  from  $l,ll2,5fi1  to  51,f'74.4'>2. 
This  means  that  much  fewer  pa.ssen 
gers  were  carried.  i 

The  figures  for  the  first  four  > 
four  months  of  102S  while,  rel.itively, 
not  so  bad  as  in  the  month  of  April, 
.show  a  decline  in  net  av.iilahle  tor 
the  common  stock  of  over 
The  amount  available  was  $207.7  Ml. 
which  was  slightly  less  than  1'.;  on 
the  $22,000,000  common  sfo.'k  out¬ 
standing.  or  at  the  rate  of  le.i.i  'han  ' 
o'r  per  annum. 

In  the  following  table  arc  given 
official  earnings  figures  for  .April 
and  for  the  four  months  of  192S. 
with  comparisons; 

1528  1527  ' 

\pril — 

Hror.  rev,  .....  .  .$1,074,405  .tl.l  1 2.:.S|  : 

Oper.  exp .  $14.18.5  S07,.'.t;o  1 

cjrops  income  ....  171851  L'0.",7fi7 

Xet  income  ..  .,  7.5.188  121,022' 

Fref.  div .  17..-.on  i7.r,no; 

Net  for  common  ..  P.';,6S8  J01.l22i 

Four  mo.«.  to  .\pril — 


.1.  Ti'.ornbnrn  (.icvelaud,  recently 
elected  a  member  of  the  Montreal 
Curb  Market,  of  the  stock  brokerage 
firm  of  B.  Grier  and  Company, 
members  of  the  Montreal  Stock  Ev 
change  and  Montreal  Curb  Market. 


LIMITED 

22b  ST.  JAMES  ST. 

Tf  I..  MAIN  taSO 

Vixtfov.s  to  Tntvn  Cordially  Im’ited 


an  important  f.artor  in  advanced 
farming  methods.  Tf  was  after  the 
company  secured  an  interest  over  a 
year  ago  in  the  .1.  I.  Ca.se  Plow 
Works  at  Racine.  Wis..  that  its  trac¬ 
tor  business  began  fo  grow  by  leaps 
and  the  final  purchase  of  Ihi;;  com¬ 
pany  this  }-ear  took  place  only  when 
the  enterprise  had  been  proven  ;m 
success.  As  farm  irartors  come 
into  Canada,  free  of  diit,'.  the  .Mas- 
sey-Harris-i''ase  Iraetnr  ha.s  the 
United  .itates  and  Canadian  mar¬ 
kets  freely  open  to  it. 

.Another  important 
for  Massey-Tiarris  was 
took  over  the  exclusive 
yer- Massey 


during  the  year,  fiirrent  as.sets 
were  $.'1.1 04. 6 1.5  against  current  lia 
bililies  of  $1.12.i,i>r>7.  :>  ratio  of  2.70 
to  1.  This  compares  with  current 
assets  of  $2,670,008  and  liabilities 
of  .$007,120,  a  ratio  of  2.71  to  I  at 
the  end  of  1026. 


Rcs»i’Js  For  1928  to  Date  Well 
Ahead  of  Last 
Year 


Consolidated  Sand  and  Gravel, 
Limited,  Formed  as  Mer¬ 
ger  of  5  Firms 


development 
when  they 
rale  of  Sav.- 
threshing  maehines, 
whieh  combined  with  their  own  trac¬ 
tors,  allows  them  to  sell  a  complete 
unit  to  the  farmer. 

Masse3--Harri.s  Company  has  one 
of  the  most  complete  and  e,\tensive 
sales  organisations  extant,  an  or¬ 
ganisation  that  can  be  utilised  to  sell 
manifold  other  produels,  with  a  neg¬ 
ligible  increase  in  eost  sales.  .The 
two  preiducts  Tuentioned  above  add 
little  expense  for  sale  and  through 
its  organisation  reach  the  markets 
I  of  the  world. 

I  Expansion  In  Sales. 

The  reaper-thresher  developed  i  ; 
IMa.ssey-Harris  has  proved  a  mark;  -, 
suecess.  and  sale.s  have  grown 
steadiTy.  There  are  two  types,  tho 
large  reaper-thresher,  for  use  on 
large  farms  and  a  small  t>’pe.  av.ail- 
able  for  the  ordinary  .rised  farm  op¬ 
eration.  This  reaper-thresher  It; 
claimed  to  be  the  he'st  marhine  for 
its  purpose  yet  invented.  It  cni.s. 
threshes  and  bags  grain  all  in  one 
operation,  and  has  proved  It.  It  is  a 
comparativel.v  new  development  and 
there  ks  room  for  tremendou.s  .growth 
in  sales. 

In  addition.  Massey-Uarris  fe; 
over  80  j-ears  has  produred  full  lines 
o-f  ordinary  farm  implements,  such 
as  re.aper.s.  binder.:,  hay-rakes,  farm 
waggons,  seeders,  plows,  etc. 

.Massey-Harris  is  generally  reeng- 
nized  as  h.'iving  a.ssels  in  exre.vs  of 
the  mirrent  price  for  tlu  stock  of 
around  41,  Capital  asset.;  arc  valued 
at.  $1  l.,‘i36.irto  in  the  balance  .vheet 
against,  $7.825. t-'O  It  is  obvious 
that  the  numerous  plants  and  pro¬ 
perties  of  the  compan.v  all  ovei-  the 
world  are  'vortb  a  great  deji!  more 
than  Ihl.s.  Net  current  nssei.s 

(Vio.ono. 

Earnings  in  the  past  four  year 
have  shown  remarkable  gain;;.  I’ni- 
fits  left  to  apT>l,v  to  the  common 
.stock  Ix-st  .rear  was  cfp.ial  to  .72.7.". 
per  .share.  Kven  on  thi.s  :.'  ow  in.g  ' 
the  stock  at  41  may  appear  a  pietiy  j 
fair  price.  The  actual  equity  t,ehind  : 
the  shares,  however,  should  be  taken 
into  ennsideration  and  also  the  eu-  1 
barged  earning  power  this  .'t.i;-.  The  | 
extended  delay  of  the  direetors  \r\  j 
rearing  the  slock  on  a  dividend  basi:-.  | 
has  I»een  a  disappoinfmcni  to  the  | 
shareholder;:.  I-Tom  an  inve.atment  ] 
standpoint,  however,  the  .stork  is  re  j 
garded  as  having  attraction;  at  the 
current  levels.  I 


Warnings  of  Tip  Top  Tailors  Idd 
for  1528  to  dale  are  est.ibii.-ibing  a 
new  high  re<-r»rii  and  .arc  running 
well  ahead  of  the  $2  .8.">  a  fhare  en'rn- 
ed  on  the  common  in  1027.  ttinking 
fund  requirements  of  tlie  prerp-rrd 
bssue  have  alre.adj  been  looked 
.nfter.  Bank  loa.n.s  have  been  enC::ai.> 
li’qicdafed.  ciirrer’t  liabilitle,'.  rolucrd 
accordingly,  and  quick  .ifset.s  arc 
approximato’y  to  times  current  liab- 
i'itie::. 

Public  offering  of  the  preferrcil 
and  common  sro-cks  was  made  a 
sho-rt  while  ago  and  the  .srcrnrit.ies 
pi'aced  in  very  strong  hamd.s..  le.aving 
only  a  .'maiM  proportion  of  the  out- 


MAKE  STOCK  OFFERING 


'  Toronto  FTurrnti  The  Financial  Tlmoft 

Toronto. — Tonsolid.a.tf d  Sand  and 
Gravel.  TAd  .  ha.s  been  organized  to 
take  over  flvh  large  sand  and  gr,avpl 
(ompanie.s  in  Ontario,  including  the 
Durham  Stone  .and  ?and  Go.,  the 
Waterford  Sand  &  Gravel  Co..  Su¬ 
perior  Gravel  Co.,  Culler  Gr.a.vel, 
Ltd  .  and  Pari.s  .Sand  *  Gravel  Co. 
The  AVaterford  Sand  fc.  Gravel  and 
the  Superior  Gravel  Co.  own  new 
plants  in  excellent  rordilion  for  rjp- 
era.ting;  .and  the  other  plants  are  op-! 
eratlng  units  that  have  a.  record  of 
several  years’  .'ucees'Sful  operation 
behind  them. 

All  five  of  tihese  companies  arc 
engaged  in  the  suppl.ving  of  sand 


Dividend  Incrca.5c  No!  Forth' 
comint?  but  25  Cents  Extra 
Quarterly  Promised 


Toronto  niirrno  The  Time* 

!  Torontf’.  At  the  adjourned  lueet- 
ing  of  Ihe  board  of  directors  of 
I-Tirnm  Wailker; -Gonderham  K  Wo’ds. 
T.fd.  it  was  decided  tlial  a  .'nifficient 
bonus  would  he  a'dded  fo  the  next 
quarterly  dividend  to  make  it  eqtilv- 


p.5.ny  recently  made  their 
on  the  Toronto  Cunh. 


NEW  ISSUE 

$4,000,000 

Montreal  Apartments,  Limited 

5*  2%  First  (Closed  Mortgage  20-Year  Sinking  Fund  Gold  Bonds 


(On  completion  cf  this  hnancing)  Aulhoriz-d  Outstanding 

.'i’j'','  First  Mortgage  Bonds,  due  1948  ithis  issue) .  (Closed)  '  $4,000,000 

7'  General  Mortgage  Bonds,  due  1938 .  $61.5.500  615,500 

Common  Stork,  uo  par  value .  15,000  sic  .  15,000  slis. 

"ihe  lion.  P.  R.  Dulremhlay,  K.C.,  M.l-.C.,  who  own.**  nil  the  share  capital  of  the  Company  except  directors' qualifying 
shares,  h.-in  undertaken  to-purchasc  the  equity  in  the  properties  to  he  mortgaged  as  security  for  these  Bonds, 
and  thereupon  the  payment  of  principal  and  interest  of  the  Bonds,  also  the  sinking  fund  and  all 
covenants  of  the  Trust  Deed,  will  become  his  personal  obligations. 

Descriptive  circular,  copies  of  which  will  he  supplied  upon  request,  contains  a  letter  from  the  I  fan.  P. 
P.  niiTrcnihlay,  h.C.,  AI.L.C.,  President  of  the  Company,  from  which  he  sammnrizcs:  - 

THL  COMPANY :  Montreal  Apartments,  Limited,  incorporated  under  the  laws  of  llie.  Province  of  Quebec, 
having  purrltascd  thr  property  and  assets  of  Drummond  Investment  Company,  Limited,  will  own  by  freehold 
title  the  following  apartmrnt  blocks  in  Montreal,  and  the  real  estate  on  which  they  arc  silnatcd; 

“The  Chateau,”  an  eleven  storey  building  of  reinforced  concrete  ronstrurlion  completed  in  1926,  containing 
1.5!  apartments,  with  a  total  of  926  rooms.  From  the  standpoint  of  accommodation,  exterior  and  interior  finish 
and  architectural  design,  the  building  is  considered  to  be  the  finest  apartment  block  in  C-tnada.  The  property 
fronts  on  Sherbrooke  and  Mountain  Streets,  in  the  heart  of  the  uptown  residential  section  of  the  city. 

The  “Drummond”  and  “Drummond  Court”  Apartments,  fronting  on  Stanley  and  Drummond  Streets,  in 
the  same  residential  section  as  the  “Chateau.”  The  buildings  consist  of  two  fen -storey  apartment  blocks,  completed 
in  1920  and  1924  respectively,  divided  by  a  private  roadway.  They  are  designed,  constructed  and  equipped  in 
accordanee  with  the  most  modem  practice  in  buildings  of  this  t^'pe  and  contain  a  total  of  191  apartments,  divided 
into  1,316  rooms. 

ROND  ISSUE;  Bonds  will  he  secured  by  a  first  (closed)  hypothec,  mortgage  and  pledge  on  the  properties 
above  mentioned.  The  Trust  Deed  will  contain  provision  for  payment  of  a  semi  annual  sinking  fund  of  I'^'a  per 
annum  (payable  as  to  '  ;>  of  semi-annually),  commencing  January  1st,  1931. 

purpose  of  ISSUE:  The  proceeds  of  these  Bonds  will  be  used  for  the  retirement  of  $1,828,000  First; 

Mortgage  Bonds  of  Montreal  Apartments,  Limited,  and  approximately  $1,793,000  outstanding  6’  First  Mort¬ 
gage  Ronds  of  Drummond  Investment  Company,  Limited. 

INSURANCE:  Fire  insunance  now  in  force  covering  buildings  and  equipment  amounts  to  $4,200,000.  In  addition, 
Use  and  Occupancy  insurance  is  carried  to  provide  against  possible  interruption  of  operations. 

VALUE  OF  ASSETS:  Lands,  buildings  and  equipment  have  a  present  value  according  to  the  certificate  of 
Canadian  Appraisal  Company.  Limited  as  at  May  22nd,  1928,  of  $6,920,000,  as  against  $4,000,000  First  Mortgage 
Bonds  to  be  outstanding  equivalent  to  approximately  $1‘,730  per  $1 ,000  First  (Closed )  Mortgage  Bond. 

EARNINGS:  Consolidated  net  camings  of  the  combined  properties,  after  deduction  of  operating  and  main¬ 
tenance  expenses  and  local  taxes,  .and  available  for  interest  and  depreciation,  for  the  year  ended  December  31st, 
1927,  as  certified  by  Messrs.  P.  S.  Ross  8b  Sons,  Chartered  Arcountanls,  were  $382,691. 

On  the  basis  of  signed  leases  in  effect  May  1st,  1928,  Messrs.  P.  S.  Ross  Sb  Sons  estimate  that  net  camings. 
for  the  year  ended  May  1st,  1929,  available  for  bond  interest  and  depreciation  provided  that  leases  expiring 
during  that  period  are  renewerl  at  present  rates  and  with  the  benefit  of  savings  to  be  cftcctcd  by  the  amalgamation, 
as  estimated  by  the  Hon.  P.  R.  DuTrcmblay — should  be  as  follows:  - 

Gross  Revenue  .  $655,385 

Operating  Expenses  and  Taxes .  235,165 


}s  »nooDi' 
inrom^ 


THE  WESTERN  SEIRIT. 

^Id.  Aha  —A  sforrif-wh.Tt  iin- 
^•izht  ■wa,s  w-it.npssrd  r-n  the 
Hi  W  D.  I.,pwis  hrr''  tho  other 
Hon  the  Tieig-hbors  nnited  and 
H  orep  hi?  bolf  'o-ofinn  of  land 
Hrartor.'.  18  outfit?  ronsiFtins 
Horpe?  were  employ,'*!  in  the 
Hand  peedine.  At  the  time 
Mrp,  lyewi?  -were  orjtirally 
^H  Oyen  Hoppi.tal 


?.-arge.  Wage  Bill  Ar»  Irrportant 
Factor  in  Pi'O'sporily  of 
People 


April  Net  Up  5. .37  P.C.  at  .$2, 
884,286  —  Four  Months 
Showing  Also  Better 


VANDERBILT 

HOTEL 


HoMfnv  Hurraii  Tho  I  lnAncInl 

Halifax. -  The  impo>-tan('o  of  the 
Rnlipb  Empire  Steo]  ''orporation  to 
\o' a  Srntia  i.-  omphapized  in  a 
.'tatenienl  made  by  (leneral  Man 
acer  Mrl/iir::.  at  a  han'iuet  I'ollowiiig 
the  new  hotel  "I>!o  Royale."  at  Syd- 
poi.  \  S..  I.a.'t  .'oar,  Mr  .MrEuiK 
ttated,  the  company  spent  in  wafco.s 
in  (  ape  Breton  county  a.  total  of 
.^E.ki'cq.OOK.  an  averatre  of  $1,lS0,00f' 
per  tiionih.  nr  $.'iq.i5n'i  per  day.  Uiir- 
ther.  Mr.  McEiirs;  predieted  soori 
time  in  the  ne;ro  tndu.Ptriep,  add 
tne  that  ".'oiir  realizations  arc  Koine  | 
to  exreed  your  cxpectritionp.'’ 

It  i'.  taken  from  thi.s  that  the  com-  ! 
pany  has  much  new  luipineps  in  I 
piKht  to  keep  the  plant  hijsier  than 
fo’er.  epsiiriPK  pte.adv  employment, 
inthernal  and  Fieri  industries  E\  ! 
pertatinns  are  this  year's  roal 

hiipine::..  nn  Ihe  St,  Ea'wrence  will 
he  the  heaviest,  yet  enjoyed  -whilst 
the  rerently  annoimeed  affiliationp 
with  allied  interest,;,  jp  rrptral'Can 
ada  will.  It  i;  believed,  be  a  bis  hoop  i 
t'l  Ihe  ,-feel  industrje;,.  ! 


An  increaf  e  in  net  oa.rninK.s  and  a 
decrease  In  Ihe  operaMne  ratio  of 
the  Canadian  .National  Rail'ways  are 
!  shown  in  the  official  .summary  of 
j  e5*rninc;;  and  expenHes  for  the  month 
.  of  April  and  for  the  four  month  per¬ 
iod  since  Ihe  hccinnlns:  of  the  year. 

!  l.'iirinz  April  the  sross  otirninKs  of 
Ihe  system  amounted  to  $l'i.SI1,3qq 
as  eompared  with  $  1 .8, til  3.005  in 
April.  II'27,  an  increase  of  $808,303, 

I  equivalent,  to  4. 7.5  p'er  cent. 

The  net  earning:,  in  .April  totalled 
!  $2,884,286  ;i,s  asainst  $2,737,262  in 
I  April  of  last  yruv.  an  increase  in 
fa,vor  of  April  this  year  .amountiPK 
to  $,l  17,02.3.  or  .0  37  per  rdnt.  The 
I  ratio  of  operatinK  expense?  to  strop.? 
earninss  w.-i?  85.44  per  rent  as  ropi 
pareil  with  8.0.03  per  eept.  in  Aprjl, 
1027,- 

For  the  four  month  period  from 
,Ia,nua/y  I  la.st.  the  ero.  s  e.a.rDinE.s 
arnoupted  to  $70,420,422.  and  in  the 
|!.;inii1ai'  frjur  month  period  of  1027 
the  Kros,  earniPE.s  totalled  $73,007. 
72.'>.  an  increase  durinK  the  current 
year  'if  $.'i..'.2 1 .606,  iir  7  IV  per  rept 

Durins:  the  four  month  period  of 
1028  the  'orki'DK  expen.se;;  totalled 
$66,021,141,  which  I'ompare  with 
$62.8,04.713  for  f.hc  similar  period  of 
1027,  an  increase  of  4  0"  per  rent, 
a.mminlins  to  $3,126,308 

'Pbe  pet  earning.?  for  the  find  four 
months  of  the  current  year  ihu.? 
amounted  to  $13,408,280  in  <'ompa.r- 
ison  with  $1I.0I2,!IXI  during  that 
period  of  1027,  an  inrrease  of  $2. 
305.208,  eqiiiva.lepf  to  21.7.3  per  cepf 

The  operatinq  ratio  for  the  first 
four  months  of  1028  was  83.12  as 
compared  with  85.10  per  cent,  in  the 
first,  four  months  of  1027. 


Thirty 'fourth  Street  h 
at  Park.  Avenue 
NEW  YORK 


T^DMIRABI  Y  situated  on 
J~\  the  Crest  of  Murray  Hill 
!t  is  convenient  to  the  business, 
shopping  and  theatre  centers 
and  to  the  Pennsylvania  and 
New  ’i’ork  Central  Railway 
Terminals 


Its  clientele  is  made  up  of  in¬ 
telligent  travellers  from  all 
parts  of  the  World.  One  finds 
in  the  dining  rooms  excellent 
service  and  a  perfect  cuLsinc 
Every  bedroom  is  an  outside 
room  and  each  one  has  its  ow  n 
private  bath 


Net  Earnings  available  for  Bond  Interest  .  $420,220 

As  against  annual  First  Mortgage  Bond  Interest  of .  $220,000 

'-  equivalent  fo  !.9  times  annual  interest  requirement  of  this  issue. 

(iENERAL:  Combined  prppertirr,  will  be  unrlcr  the  nianagcment  of  the  Hon.  P.  R.  DuTremblay,  who  has  had 
many  years’  experience  in  operating  large  apartment  blocks  of  this  character  (including  these  properties),  and 
through  anticipated  administration  and  other  cronomics  to  be  effected  by  the  amalgamation,  operating  and 
maintenance  expenses  should  be  materially  reduced. 

Wc  offer  these  bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  approval 
by  counsel  of  all  proceedings,  at — 

97  and  accrued  interest,  to  yield  over  5-M  % 


TARIFF 

S:n^!e  room  urth  h/ith 
i0  per  fin \  and  up. 

Dcnythlr.  room  rirish  hefh 
$8  prr  day  and  up 


jnrnntn  I4iiremi  riio  1  inHnrinl  rimrs 
T<'>rontn.  The  impifivcpif pt  •nhich 
was  cmphapi/crl  at  t.hc  imeptif  annual 
inipfing  of  t.ij.:  Rarcrlonn  Trartiou 
T.*pht  aiKl  T’ower  Cnmpa.ny.  Eimiffd, 
was  fiirt.her  dipplayeii  in  its  earii 
Inc:;  for  April. 

Both  cross  and  not  showed  mate¬ 
rial  pains.  lhoii,5:li  tho  lattor  was 
eoniewhal  minimized  by  an  increase 
of  135.(188  pesetas  in  tho  operating 
expenses.  The  gross  indicated  a 
gain  of  243.74.5  peseta.?  and  the  net 
.5  pain  of  47,757  pesetas.  Compara- 
th-e  figures  for  April  were  as  fol¬ 
low? 

1028  1927 

Peseta?  Pp.?pta8 
r;r*<.?s  *'-i.rn  .  .  7.Sn2,«*4  7.0BR,939 

Opprat.  pxpensfp.  P.245.879  2,049.891 

Not  corning.?  .  .  .*>,056, *95  5,009,048 

Four  mop  jrroBS.. 92,110,853  .90,513,815 

Four  moa.  net.  .23,202,380  21.988.758 


Walton  H.  Makshall 

j.  Manager. 


Royal  Securities  Corporation 

ited 

Hanson  Bri)s. 

Incorporated 

McLeod,  Young,  jWeir  &  Co 

Limited 


QIK  K  WORK  IN  SEEDING. 

Taber. — Pulling  three,  plows  be¬ 
hind  a  Rock  Island  tractor,  a  .small 
pre.ss  drill  behind  these,  and  a  .sec¬ 
tion  of  drag  harrow  airo,  'tVilford 
Harrks,  t-wo  mlle'.s  west  lof  Taber, 
completed  plowing  and  J-;oedins  to 
'wheat  of  16h  acres  in  one 

week's  work. 


Limited 


Matthews  &  Company 


Limited 

statements  arc  not  guaranteed ,  but  are  based  upon  information  which  we  believe  to  he  relphla  and  on  which  we 
acted  in  purchasing  these  securities. 

jJJuLgJj:??,**  I  a  a  nai  ■■■■■■■■■■  ■*  ?  mxjuliji  n  ujsajlm  ?  y  »  ■  ?  i  ^uliIxmj 


. . 

.  read  it  again 


If  it  is  over  a  year  old  it  msiy  fail  to  do 
justice  to  those  you  wish  to  benefit  or  help. 
So  many  things  can  happen  to  make  your 
Will  quite  ineffective:  fluctuating  values, 
death,  transfer  of  property,  etc.  Better 
re-read  it  quite  carefully.  Have  your 
Lawyer  or  Notary  revise  it,  naming  us 
Executor  and  Trustee  and  be  assured  that 
your  wishes  will  be  carried  out  efficiently 
and  faithfully. 

Montreal  Trust 
Company 

11  PLACE  D’ARMES.  MONTREAL 


mCANIZA 
j  OF  CAPITAL  FOR  , 
I  CAN.  WOOLLENS 

j  Propose  Formation  of  New  Com- 
j  pany  and  Merger  Wilh 
j  Another  Unit 

NO  WORD  OF  TERMS 

Preferred  Shareholders  Likely  to 
Be  Offered  Prefered  and  Com- , 
mon  in  New  Organization — 
Will  Sacrifice  42  P.C.  in  Ar¬ 


sis  Herbert  s.  holt  A.  J  BROWN.  K  C 

President  Vice-President 


DWN.  K  C.  F.  G  nONALDSON 
^resident  General  Manager 

WINNIPEG  EDMONTON 
LONDON.  ENG 


BANK  OF  MONTREAL 

Statement  of  the  result  of  the  business  of  the  Bank 
for  the  half  year  ended  30th  April,  1928 


Balance  of  Profit  and  Loss  Account,  o.,  October,  1927  .  $ 

Profits  for  the  half  year  ended  30th  April,  1928,  after  deducting 
charges  of  managcmeijt,  and  making  full  provision  for  all  bad 
and  doubtful  debts.  .  . . 


Quarterly  Dividend  3  per  cent,  paid  1st  March. 

1928 . 

Quarterly  Dividend  3  per  cent,  payable  1st  June, 
1923 . 


Provision  for  Taxes  Dominion  Government . 

Reservation  for  Bank  Premises . 


$1,79.S.002.00 

199,583.50 

400,000.00 


!  tt'il.h  arlve.rsr  oporatins  cnnrliiicn; 

LDSON  ‘ industry  bavins  ron- 

anager  ; de.rorl  inipos.slhle  payment  of  an.vih  n.' 

4TON  ' preferred  stock  of  Can-  i'an 

I  Woollen.s  Ltd.  sinee  .lii’ly  1022.  ;i.s  a 
■  '  result  of  which  arrears  on  the  slo<  k 

—  i.  now  amount  to  iroiind  I2';y,a  capital 

;  reorsani/.ation  of  sorts  ha.s  been  p,,,..,, 
^  A  T  j  looketl  for  in  some  ipiai'ters  for  some 
1  I  i  time  now  :  all  the  more  so  in  view  of  ^  j,, 

JL  1  the  failure  of  the  sovernment  to 
,  sra.nt  the  industry  a.nythins  in  the  (1^.,^ 

w  ,ay  of  .’I'arifr  relief  despite  the  oh- 
Sank  vfous  necessity  for  siomethins  alnns 

these  line.s  belns  done.  |jr| 

•Announcement  is  now  mitde  by  the  |\|j^ 
I'ompa.ny  of  a  proposed  plan  which 
1.54,799.31  provides  for  aimalsamatinn  with  i'or 
lies  &  Company  of  Ilespelor.  Ontario 
and  the  formation  of  a  new  corpor;:- 
2,994,901.01  If,  ^pq,|j|-p  (Pp  business  aiul 

7nn  IT  assset.s  of  both  comp.'inies.  under  the 
$3,149,700.32  „.,.p,p  pf  Krmiinion  Woollens  and 
Wor.steds  1,1  d. 

.No  indication  is  siven  as  to  what 
the  terms  of  the  exchange  will  he  for 
<  .•inadian  Woollens  .Securities.  The  -i  pi 
i.s.sued  capit.Hil  structure  of  the  new  ipgc 
coimpa.ny  will  he  $2.2.50.nn(i  of  HO  Pp^I  . 


EPORTED  PLANS  ! 
FOR  FORMATION 
BIG  HOLDING  CO. 

c  Control  haleniational  Paper, 
And  Associated  Com¬ 
panies  ' 

/lAY  MEAN  STOCK  SPLIT  j 

New  Vnrk.  I’lans  are  rapidly  ■ 
pui'hed  foi'  fornvalion  of  .a  ' 
Massa*  huaetts  voluntary  as.soriatioTi  ' 
holding  company  for  Inter-  j 
•ritional  I’a.per' Co.  and  subsidiaries, 
j  Thi.s  now  company  will  also  t.ake  j 
If  vcr  Hie  former  holding.s  of  .North¬ 
eastern  I’nwer  Corp.  in  the  common  | 
i  slock  of  .New  Kngland  rower  .A.sso  ! 
irialion.  Togeliier  with  the  1.507  eon-] 

. . .  llrol  now  held  by  Inlernalional  Paper; 

Announcement  is  made  of  the  ap-  I  Co..  Hie  new  holding  compan.v  will  ' 
intmeui  of  .N'oi  nian  A.  Tow  nley  as  h.ive  actual  control  of  New  I'.ng'land  | 
Hager  of  the  Toronto  office  open-  Power  .Association.  An  exchange  of! 


i  riintmeul  of  .N'oi  nian  A.  Tow  nley  as  h.ive  actual  contrn 
;panager  of  the  Toronto  office  open-  Power  .Association 
fd  hy  the  l‘;(|iiitalilc  .-rccurilics  I'or-  shares  wiM  he  offered  holders  of  In- 
piiration.  1,'niiird.  tenSalinnal  Paper  slock,  and  it  is  not 

Mr.  'I'C'wnlcy  was  a'-sociaicil  with  unlikely  .some  read.jusimeni  of  the 
A.  !■:.  .Ames  A  <0.  for  a  nuiuher  of  common  stock,  such  a.s  a  split-up  of. 
years  and  is  well  know  n  in  Toronlo  the  1,000,000  oiitslamliug  no-par  ^ 


Thi^Wlle  Time  for 
Conservatism  \n  Investments 


Thf  biioyanl  stock  market  and  the  plenitude 
of  money  have  brought  ih  thpjr  w-ake  many 
ftock  offerings  that  are  based  more  upon  hope 
and  optimism  than  upon  facts  and  records  of 
past  earnings 

It  behooves  those  who  have  money  to  invest  to 
remember  this. 

If  you  are  doubtful  as  to  the  wisdom  of  pur¬ 
chasing  securities  that  may  be  offered  to  you— 
consult  us.  We  wdll  endeavour  to  secure  and 
to  place  all  the  available  facts  before  you,  and 
give  you  an  unbiased  opinion. 


Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

.1  5TKA  I  itK.ARN  H.AY,  Mtmber,  Toronto  Sinci  Exekant* 
HAMl  ^JN  LONDON  KITCHENER  WINDSOR 


finiinciiil  circles. 


RECORD  PROFITS 
FOR  PURE  GOLD 

Expect  Earnings  of  Almost  $3 
a  Share  For  Current 
Year 


'I'nrnnln  nnrriiii  Tlio  l'‘innn<-lnl  'I'l.mr*. 

Tnrnnio.  Pure  Cold  Ahinufuclur- 
uig  t  'onip.iny  is  expected  to  close  the 
best  ye;ir  in  its  hisloiy  on  .lune  noth 


$I..500.00II  of  HC/7  cumulative  next.'  The  I'iunnciiil'  Tim 


-  2..394.58b..50  preferred  .■-tock;  nud  HO.Ofio  shure.s  of  formed  that  net  profits  will  lie  he- 

'  .  — --  -  no  par  value  common  stock,  this  con-  tween  2  50  and  on  per  share,  and 

Balance  of  Profit  and  Loss  carried  forward  . .,_A_  tea, sting  with  ouLstanding  capil.ili/a-  (1,^,  will  he  closer  to  -TH.'iO  ih.m 

tinn  of  I'anadiiui  AA'oollens  con.sisting  $0  ,r,„  .•.,,.nrai.ic 


GENERAL  STATEMENT.  30th  APRIL,  1928 
LIABILITIES 

Capital  Stock . $  29 

Rest . $  30,916,700.00 

Balance  of  Profits  carried  forward .  755,1 14.82 


tea, sting  with  out-standmg  capii:.ii/a-  ,1,^,  will  he  closer  to  .$:i.o0  ih.in 

tinn  of  I'anadiiUi  AA'oollens  con.sisting  $0  ,r,„  favorable 

of  $l,.i7d.ln0  of  TCr  preferred  stock  results,  it  is  probable  th.il  directors 
and  17. .dm  sha.res  of  $100  par  \aloe  will  this  year  .^tart  paving  diviiiends 
common  slock.  It  may  bo  presumed  ;,f  the  rate  of  50c  per  share  per 


share-s,  will  he  conswlered. 

Pevolopmenl.  ruf  International  Pa¬ 
per’s  va.luiihle  water  power  sites  on 
the  Hudson  River  is  expected  to  fol¬ 
low  cre.:ition  of  the  new  holding  com-  i 
pany,  which  will  ronlrPl  the  dist.ii  ' 
. billing  system  for  the  parent,  .New  ■ 
England  Power  Association. 

Mji.v  Hef  Hie  Knilwii.v  Poiifract. 

It  has  boon  rumored  in  utility  cir-  | 
eles  a.-’d  seems  entirely  logicail.  that 
the  new  company  will  receive  at  ^ 
least  a  portion  of  the  business  re- 1 
suiting  from  the  proposed  electrjfica-  ' 
lion  of  .New  A’ork  t'entril.  I'onver-, 
sations  are  known  to  liave  been  car-  1 
ried  on  hetxveen  the  power  groupjmd  1 
railroad  intero.sts  and  International  ! 
Paper's  .sife«  for  the  development  of  ! 
h.\ (Irn-elertric  power  arc  cxceMenlly  | 
located  for  furnishing  cheap  current  ' 
to  this  potenttal  railroad  consumer.  | 

It  is  significant  that  the  tendency  i 
among  railroads  scem.s  to  hr  In  |)ur-  ' 
chase  their  electric  power  from  out-  I 


Announcement 


We  bec;  to  .annohn'ch  that  on  ,1une  Ist,  the 
PUsiNE.'.r.  or  THE  Montreal  Branch  office  op 

ROBERTS,  C,'\MERON  e?’  CO.  LIMITED 

WILL  BE  taken  OVER  BV 

BEAULIEU  6f>  DUNCAN 

Members  of  Montreal  Curb  Market 


BOAPxD  OF  TRADE  BUILDING 


916  70000  <hal  preferred  .shareholders  of  (  ana-  „,o  ratVof  .i'  m  en ,  .  ’’  at  empt 

,916,700.00  ...ill  -in  ov  i  ,  ,  7  i.  T  ''t  i  to  build  l.hiuF  own  power  plants. 

di.i.n  AAoollens  will  reiehe  an  ex  annum.  Instead  of  $1.50  per  annum,  'ri-p  i,t(p,-  nian  would  involve  erec- I 
change  of  preferred  and  common  g.,,  heretofore  "  ''."""i  jn\oi\e  ci  ei 


G.  .A.  Rrfciirtt 
li.  Mcl.ron  IIcni 


TrtrpHPvr: 

Main  8766* 


Unclaimed  Dividends  . 

Quarterly  Dividend,  payable  1st  June,  1928. 


$  .31,671,814.82 
7,741.07 
897,501.00 


hern  as  follow.s; 


$  62,493,756.89  Tfip  letter  which  directors  of  Can- 

Notes  of  the  Bank  in  circulation . .$  42.644,638.50  Woollens  Ltd  have  .sent  out  to 

Deposits  not  bearing  interest  .  143,773,753.47  sharehoHder.s  announcing  the  propos- 

Deposits  hearing  interest,  mdudmg  interest  ac-  reorgani/.ation  reads  in  part;- 

crued  to  ^tc  of  statement  ...  592.d76, 433.15  ,,,,^,,,,0^.^  pping  much  con- 

aooas.oa,  •’‘''•nod  at  Hie  iaahility  of  the  com- 

Balances  due  to  Banks  and  Banking  Correspondents  '  pan.v  to  pay 

elsewhere  than  in  Canada ....  . .  . .  7.962.753.22  an,Mhlng  on  account  of  the  dividends 

Bills  Payable . .  362,709  06  I'U'C  been  aeeurniilating  on 

_  789  414  846  81  f^lL'TCS  for  several  jears,  and 

Letters  of  Credit  outstanding .  14,869i901.45  "'ithoiit  there  appearing  to  be  an 

Liabilities  not  included  in  the  foregoing .  1,409,111.39  prospect  of  any  such  payment 

-  -  .  -  .  -  being  made,  they  have  been  seeking 

$868,187,616.54  ways  and  means  of  improving  the 

Acctr-rc?  situation. 

ASSETS  .,v- _ 


.Stock  in  the  new  company  for  Uieir  q'f,o  company  lias  been  a  goot 
holdings,  the  common  stock  to  re-  earner  over  a  niiinlier  of  vrars.  Pro 

compenso  them  for  the  sacrifice  of  fjt,^  depreciation  since  152: 

Wr  in  future  dividend  return  and  the  having  been  as  follows: 

32,377,056.89  arrears  on  their  pre.sent  holdings.  '  Profits 

-  Lfiiiiil  Voting  Riclils.  12  months,  1522 . $Sl.|0i 

62,493,756.89  The  letter  which  directors  of  Can-  II  months,  1521..  1l2,H5i 

adia-n  AVoO'llens  Ltd  have  .sent  out  to  12  month.s,  152H .  S2.71.' 

shareholder.s  announcing  the  propos-  12  month.s,  1527 .  115,00: 

ed  reorgani/.ation  reauls  in  part; —  -  -  . 

"Your  directors  being  much  con-  IvIRRLAM)  I, ARK  RRWCH. 
cerned  at  the  iiuihility  of  the  a  branch  of  Hie  Dominion  Bank 

p.iny  to  pay  preferred  shaieholdc.s  Kirkland  Lake 

anything  on  account  of  the  dividcmls  j, 

that  have  been  aeeumiilating  on 
RoAiARAsai  their  shares  for  several  jears,  and 


■  ,  ,  tion  of  an  expensive  excess  capacity 

The  company  lias  been  a  goeidUVi  take  care  of  emergeneies  -  -  a 
earner  over  a  iiiiinl-er  of  years.  Pio-  l^tq.^rioT,  they  iiAoid  hy  dealing  with 
fits  heroic  depreciation  since  1522|i;,rge  ut.ilitie.s  groups  which  are  able 


12  month.s,  1527. . 


large  utilitie.s  groups  which  are  able 
at  any  lime  to  divert  whatever  addi¬ 
tional  power  the  consinner  may  re- 
uulre. 


Profits,  tional  power  the  consinner  may  re- 
12  month.s.  1522 . rmlre  ‘ 

11  months,  1521..  ,,  . . 1I2,H50  . .  . 

12  month.s,  152H .  S2.712|  >Fn'  BKH'K  lIlRKf'TOHS.  | 

12  months,  I52i .  115,002  ,  ,  ,  ,  I 

_ _  '  .Annoiinecment  was  ni.ide  jester-  : 

.  day  of  the  appointment  of  two  new  I 

RII?RL,\AI)  l,.\RK  IlR.Wf  H,  diroetor.s  to  the  hoard  of  the  .\a- 
•A  hraneh  of  the  Dominion  Bank  tional  Brick  Company  of  l.aprairie,  j 
will  he  opened  ai  Kirkland  Lake,  Ltd.,  in  the  persons  of  Hon.  .1.  L.  i 
Ont.,  on  the  :iOlh  instant,  with  A.  K.  1  Perron  and  .Norman  .1.  Dawes,  presi-  | 
Brown  as  manager.  Ident  of  the  National  Breweries.  i 


RIRRL.VM)  I, ARK  BRWf  H. 


WARNER  &  COMPANY 

132  St.  James  Street  West,  Montreal 

OTTAWA:  202-3  HOPE  CHAMBERS 

Our  Iritrsi  i tt vc.kI nient  Stir%r^'  rnrrfiill.T 

pMril  listen  uf  iii\ ri'kfmnit  ioiiM.  nrw 

:iimI  siiminnrirH  of  ycorl.v  raritinKH)  uIno  in  form  fit  Ion  of 
;;rncral  Interest  to  investors. 

ffcc  upon  rc<{uc.it. 


Gold  and  Subridiaiy  coin  cuircnt . $  3.2.608, 83.'?. 18 

Dominion  notes .  57,542,634.25 

Deposit  in  the  Central  Gold  Reserves .  19,000,000.00 

Deposits,  made  with  and  Balances 

due  from  other  Banks  in  Canada  $  48,393.13 

Balanees  due  by  Banks  and  Bank- 
''  ing  Cot  respondents  elsewhere 

than  in  Canada .  9,332,374.93 

Call  and  Short  (not  exceeding 
thirty  days)  Loans  in  Canada, 
on  Bond.s,  Dcbcnt  urcs  and 
Stocks,  and  other  securities  of  a 
sufficient  matketabic  value  to 

cover .  40,824,791.27 

Call  and  Short  (not  exceeding 
I  hilly  days/  Loans  in  Great 
Britain  and  United  States,  on 
Bonds.  Debentures  and  Stocks, 
and  other  securities  of  a  suffi¬ 
cient  marketable  value  to  cover  117,249,189.40 

167,454,748.73 

Dominion  and  Provincial  Government  Securities 

nr  t  exceeding  market  value .  81,642,520.91 

fjaihvay  and  othci  Bonds,  Debentures  and  Storks 

not  exceeding  market  value .  0,929,369.35 

Canadian  Municipal  Securities,  and  British, 

Foreign  and  Colonial  Public  Securities  other 
than  Canadian  not  exceeding  market  value.  .  .  42,3;i3,7.36.04 

Notes  of  other  Banks .  4.036,625.00 


0.929,369.35 


United  States  and  other  foreign  currencies .  789,504.69 

Cheques  on  other  Banks  .  39,506,244.58 


Current  Loans  and  Discounts  ih  Canada  (less 
rebate  of  interest  l  after  making  full  provision 

for  all  bad  and  doubtful  debts . $297,609,586.71 

Loans  to  Cities,  Towns,  Municipalities  and  School 

Districts .  25,076,930.59 

Current  Loans  and  Discounts  elsewhere  than  in 
Canada  (less  rebate  of  interest)  after  making 
full  provision  for  all  bad  and  doubtful  debts  .  57,580,519.36 

Non-current  Loans,  estimated  loss  provided  for  . . .  2,073,854.04 

Bank  Premises  at  not  more  than  cost,  (less  amounts  written  off).. . 

Real  Estate  other  than  Bank  Premises . 

Mortgages  on  Real  Estate  .sold  by  the  Bank . 

Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra)  . 
Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund 

Shares  of  and  loans  to  eontrolled  companies . 

Other  Assets  not  included  in  the  foregoing . 


Notb. — The  bueinces  of  the  Hank  in  FarU.  France,  and  in  San  Franri.reo,  I'.S.A.  is  r-arrird  on  undci 
the  name  of  local  im-orporatrd  oompanio.s  and  the  dgurcs  are  incorporated  in  iheabovi 
<ipnpr«l  ?vtatpm»'nt. 

NoTBL — Ronds  of  thf'  Morrhanfs  flcalty  <>rporation  fo  thn  nvtPiu  nf  ?2.104.0ii0  Od.  spcorH 

pruTH.ipja  lpas#'<l  to  fhp  Hank,  arn  in  thp  hands  of  tho  piihiio.  Theso  boniii  do  not  appear  ii: 
the  above  Statt  moot  as  the  Dank  ia  not  directly  liable  therefor. 

VINCENT  MEREDITH, 

Chairman  of  the  Board. 


•'Yotir  director.^  arc  now  plca.soil 
;  *  lo  inform  yon  that  tlioy  liavo  ron- 

[  011190(1  negotiations  for  Hie  consolid  i 

I  tion  of  j'our  company  with  B,  I'oi'- 

bc.s  t'ompiiny.  Limited,  of  Hespcloi'. 
Ontario,  such  consolidation  to  ho 
upon  the  ha.sis  nienLioned  heroin  and 
to  he  effected  hy  the  inco-rporatioii 
of  a  new  company  under  the  name 
of  Dominion  AVoollcus  and  AVorsIcd.s. 
1 44. 

"The  plains  for  the  con.solidation 
me.nl ioued  above  include  the  foi-ni- 
ing  of  a  new  company  under  the 
mime  of  Iiomininn  AVoollens  and 
AVorst.ed.s,  Limited,  or  .somi’  other 
name  to  he  decided  upon  l>.v  the 
incorporators,  which  will  acquire  all 
the  i.ss'iied  shares  of  B.  Forbes  '  o 
l.imiled.  and  the  entire  property  and 
a.sscts  (d’  jovir  company.  The  new 
enmp.any  wiill  also  own  the  issued 
shares  of  Alillon  Spinners.  Limited, 
the  Ot.nnabee  Mills.  Ltd.  and  Orillia 
AVorsted  Fo  .  Limited. 

"Preferred  !-'harPholder.s  of  the  new 
rompany  wiill  h.ave  voting  rights 
share  for  .■■h.'i.re  with  common  share 
holder.s.  In  ra.se  of  winding  up  pref 
erred  shares  .shii.ll  have  a  prefereni'e 
j  as  111  capital,  pins  aiccriied  divl 
$452,804,416.73  i  dends.  hut  without  right  lo  further 
participate  in  siirpliii.  assets, 

SR'J.S.'*  On  foninion  Stock. 

"The  companies  mentioned  i.liove 
have  been  siib.iecled  to  ;i  recent  ap 
pra.isa.l  made  by  the  Canadian  .Ap 
praisal  Co.  and  an  independent  audit 
In  .Alessrs.  P.  S  rtoss  and  Sons,  who 
have  certified  the  net  earnings,  af 

382.,A40.890.70  I", 77.  7'' 

11  .550  000  00  ch.iiges,  loi  the  je,ir  l5-(,  to 

658  990  45  loHows; 

1.156,016.19  earnings . $2.aS.ti21  Hi 

14,869,901.45  After  dediiclinc,  new  liond 

L463!i97.60  interest . .  .  . . . 

2,801,441.26  There  remain  -  iiv;i.ilable 
482,762.16  for  preferred  stock  the 

- -  iiig  :iluiiit  2',.!!  times  :inii. 

$868,187,6.16.54  divid  requirements)  .  .  $22:’..iUt  IH  | 

. .  j  New  iMcfcrred  stock  divi-  | 

s  sarrird  on  undot  dctld .  (lil.OOO.IMt  | 


^STRAUA  ■ 


■  C  O  U 


CHARLES  B.  GORDON. 

Pies'dcnt 


FREDERICK  WILLMMS-TAYLOR, 

Gfopral  Manacpf 


H.  R.  Bain  &  Company 


Investment  Rankers 


Announce  the  appointment  of 

Mr.  Dee  M.  Roberts 

formerly  of  Roberts,  Cameron  &  Co.,  Ltd. 

as  General  Manager 
of  this  Firm  , 


Head  Office 
Allas  Building,  Tnmntn. 
Branches;  Mentreal,  Halifax 


,  I  Avaihil'le  for  new  comm, 
ti  shares  or  other  piii  jt  . -f  1  H:).i'>2 1. 1 H  j 
Fqinl  to  $2.2.'>  per  new  <  (uiinion  | 
sbare.-.  | 

"  I  he  eariiing.s  rrfcri  e.l  to  alio-cj 
do  not  lal;e  intq  act  ounl  cxpeoled  , 
saving;;,  through  the  elimination  of  | 
duplication  of  st  jics.  selling  expense.  ^ 
’|o4ficr  evpon:;c  and  gener;i,l  overhe:ii|. 

•I  The  Mini  total  of  there  items  .-houMj 

I  !>c  ;■  ii‘l>.s|,antia I.  ; 

"The  combined  net  a;  ;st  ,  of  the; 
new  compan.v.  .after  giving  effect  to  ! 

!  the  propoL-ed  new  fiirincing,  w  iM  j 
I  amount  to  ;)pprnxima|e!i  $r,.o.', 6.0(10  | 

'  and  the  consummation  of  the  pro  | 

.  po.sed  Iran  sanction  will  place  an  as- j 
I  set  value,  after  deducting  the  h''n.Is  I 
j  to  he  oSitstanding,  on  the  new  preter.  . 
red  rharpis  of  more  than  •?2lo  per  j 
share.  j 

I  "  I  he  net  eurrent  a;-,set;;  ol  the  new  | 
'('.ompiny  will  be  .-ipproximately  .51.  j 
7,50,600  which  compare,,  w  itli  yniji' j 

'  present  ('oin pany  s  net  liquid  position 
.(.if  a.pproxima.tol.v  $fi75.H"0  an  im-  | 

;  provement  in  working  capital  of  over 
I  $1,000,900." 

TRAIL  SAIKKTKK  KKt  KIl’T.S. 

!  'I'hc  Consolidated  Mining  &•  Smelt¬ 
ing  Co.  of  Canadii.  Limited,  rciiorts 
I  ore  reccipl.s  ;il  Trail  .Smelter  from 
.May  15  to  21  inclii.-lv--  and  from 
i  .laniiary  1,  1028,  lo  date,  in  ton.s,  ;is 
follows: 

!  Week  A' car 

i  f  omp.aiiy’s  Mine;;  ..  12.;!78  216,128 
,  either  .Alines .  2,1.50  16,576 


Its  Commanding 
Position 
Makes  Growth 
Inevitable 

WE  believe  that  through  the  de¬ 
velopment  of  the  great  natural 
resources  of  British  Columbia,  com¬ 
bined  withitsgcographical  location, 

( lU-  cit  ICS  o,  V  ii.Kiiu.i  r  ill  1  .  .1 

iiinl  the  other  coniniuiiil  ic.s  of  tlu- 

Hii'.  il'ic  hjive  I  (■...  .  - 

A'ancouver  is  already  realizing, its 
destiny  as  the  thriving  metropolis 
of  the  fast  developing  Pacific  Coast 
of  Canada. 

ThePanainn  Canaldefinitcly  estab¬ 
lished  it  in  the  s.Tmc  key  position 
on  the  West  that  Montreal  occupies 
on  the  East.  Through  its  portx 
ritcrehandise  valued  at  over  two 
hundred  million  dollars  moved  out 
to  the  markets  of  the  World  during 
1926.  Imports  were  handled  from 
fortj'-four  countries.  The  port 
revenue  showmd  an  increase  of  890% 
over  that  of  six  years  ago. 


1,000,000  Shares 

Class  “A"  No  Par  Value 

BRITISH  COLUMBIA 
POWER  CORPORATION 
LIMITED  M 

TITE  territory  served  emhrac^l 
an  area  of  over  1,500  squall 
miles  with  a  population  of  (TviH 
375,000.  The  aggregitp  ultiriiata 
horse-power  available  for  develop-^ 
ment  amounts  to  6,58.800  h.p.  of 
which  207,.500h.p.  is  now  developed; 
the  entire  system  serves  over  98,000 
customers  xvith  electric  light  or 
power,  38,700  customers  with  gas. 
and  oper,ites  353  miles  of  electric 
railw.iy  lines.  The  Board  of  Direc¬ 
tors  include  George  Kidd,  President, 
W.  G.  Murrin,  Vice-President,  A.  T. 
Cioward,  Vice-President,  Sir  Frank 
S.  Barnard.  K  C.M.G  .  W.  J.  Blake 
Wilson,  AniirewP.  Holt,  Sir  Herbert 
S.  Holt,  The  Rt.  Hon.  Viscount 
Rpthermere,  A.  J.  Nesbitt,  John 
David.son,  .1.  H.  Gundj’,  J.  B.  Wood- 
yatt,  S.  Gcidin,  Jr. 

Price :  $60  Per  Share 

With  Bonus  of  One  CIsss^'B'*  Shars 
With  each  Four  Cfass  "A  *  Shares 


SASKATOON  ' 


NESBITT,  THOMSO>^U?  COMPANY 


LIMITED 


MONTREAL 

QUEBEC 

OTTAWA 

TORONTO 

HAMILTON 


LONDON,  Ont. 
WINNIPEG 
SASKATOON 
VICTORIA 
VANCOUVER 


Total 


14.783 


umPING  CLAUSE 
AGAINST  THE  U.S. 
NOWINOPERATIVE^ 

Cannot  Be  Used  to  Protect  , 
Vegetable  and  Fruk 
Growers 

KING  ASSURANCES  EMPTY  j 

•espite  Premier’s  Promise  Mem¬ 
bers  of  National  Revenue  and 
Agriculture  Say  They  Can  Do  i 
Nothing. 

toTTa  Barenii  Thr  Klniinclnl  TImov  j 

tawa.  —  No  moans  now  rrmain 
lOtectlon  for  t’anadian  fruit  and 
[able  girowors  against  the  dump-  : 
of  United  States  products  into 
r  home  market.  De.spite  repeat-  | 
assurances  from  Mr.  Mackenzie  , 


II  L/UllCM  Olrtico  ......  .  .  I  I  III.'  4  I'l  IL’ I’ 

home  market.  De-spite  repeat-  |  t.i-.tt.  -V.  . 

isurances  from  Mr.  Mackenzie  .Announcemeut  is  made  of  the  for- 
that  no  material  change  liad  mtition  of  tlie  firm  of  Beaulieu  & 


BETTER  OUnOOK 
FOR  FRANCE  NOW 

i  A.  J.  Nesbitt  States  Financial 
I  Conditions  Are  Showing 
Steady  Improvement 

j  A.  J.  Nesbitt,  of  Nesbitt,  Thomson, 
i  Ltd.,  who  returned  from  Europe 
'  this  week,  stated  that  conditions  in 
I  I'rancc  are  steadily  improving,  and 
now  that  the  Poincare  Government 
has  been  returned  with  a  majority 
no  doubt  the  franc  will  be  stabilized 
and  the  country  again  placed  on  a 
gold  basis. 

I'rancc  is  recuperating  financially 
very  quickly  as  witness  the  very 
large  .sub.scription  to  the  recent  in¬ 
ternal  loan  and  this  had  a  great  in¬ 
fluence  on  the  stock  market  there, 
ns  it  sho  eU  that  the  small  investor 
— which  IS  the  backbone  of  France 
— was  again  bringing  out  his  money 


n  mtide  in  the  anti-dumping  pro-  Duncan  to  t.-ke  over  the  business  of  f,"'*  J" 


sions.  the  government  h.as  been  the  .Montreal  iiranch  of  Uoberts. 
reed  to  admit  that  its  power  to  in-  caiueibn  &  (  o..  Ltd.  The  princ:p.ils 


nient  securities,  he  continued. 

In  the  securities  of  the  Energie 


ke  the  anti-dumping  clause  of  the  in  tlic  new  firm,  which  is  a  mctiibor  Industriclle  and  its  subsidiaries, 
ustoms  Act  has  been  destroyed.  of  the  .Montreal  Curb,  arc  G.  A.  sucli  as  Bassc^  Pyrciiec.s.  ^Sud-Lst, 

When  some  two  hundred  and  fifty  :  Beauljeu  and  E.  Mclycod  Duncan  ’  ’  '  '  . 


epresentatlves  of  the  fruit  and  .Mr.  Duncan  is  a  partner  in  the  To- 
e^fetable  growers  and  the  egg.  pro-  ronto  investment  firm  of  Itobcrts, 


ucers  came  to  Ottawa  some,  tieeks  Cameron  &  Co.,  Ltd..  ' 

- -  protc.st  against  the  c-ancella-  effected  by  this  change. 

the  ordcr-in-council  under  I  Mr.  Beaulieu,  the  senior  partner. 
Ich  the  Minister  of  National  Uc-  :  has  been  acting  as  resident  .'.anager 


Beauljeu  and  E.  Mcl^eod  Duncan.  Basse  Loire,  etc.,  in  which  the  For- 
.Mr.  Duncan  is  a  partner  in  the  To-  eign  Power  Securities  Corporation 
ronto  investment  firm  of  Itobcrts,  "'as  interested,  there  had  been  a 
Cameron  &  Co.,  Ltd.,  which  is  not  great  appreciation  in  value;  Energie 


Industrielle  share.®,  which  a  year 
ago  were  selling  at  EiO  francs  sold 
at  4011  franco  per  share  a  week 


enue  had  authority  to  invoke  the  •  for  Roberts.  Cameron  &  Co..  Liii.,  ago.  and  Basse  Pyrenees  shares,  foj" 

nti-dumping  clause  when  the  or-  and  is  well  known  in  .Montreal  fin-  ,  w  hich  Foreign  ^J’ower  ^paid  125. 

aslon  warranted,  the  Prime  Minis-  i  ancial  and  grain  circles.  He  is  also  j  were  selling  at  275:  also  7  per  cent. 

ir  told  them  that  their  journey  had  a  partner  in  the  shipping  and  for-  preferred  shares  of  the  Companie 

een  to  no  purpose  since  the  re-  warding  business  of  Beaulieu  '  Pyrenenne.  which  w'ere  selling  at 

cinding  of  the  order-in-council  did  Bolan.  anr  served  for  several  years  105  a  year  ago  were  now  180.  ^ 

Ot  affect  them.  Although  the  an-  as  representative  in  Canada  for  tiic  While  Mr,  Nesbitt  was  in  P'rance 


hority  of  the  minister  had  been  re-  Armour  Company  of  Chicago.  {the  Energie  Industrielle  acquired 

oked.  the  governor-in-council  re- |  -  — -  --  —  -  :  control  of  the  Gaz  de  Lyon,  this  is 

alned  its  power  to  apply  the  antt-  nn|Ai[j»r  MAMCV  TIIC  '  company  which  supplies  Light 

umplngclau.se.  Mr.  King  repeated  llulll  IiIUIIIjI  IIIL  and  Power  to  the  City  of  Lyons, 

hese  assurances  in  the  House  of  r’llIPP  PkPTAH  Ikl  t  population  of  over  700,- 

'ommons  a  few  da.vs  ago  when  a  !  000  and  is  a  great  Industrial  centre, 

ormer  Mindster  of  Agriculture,  Hon  .  ■■  i  fvi/r>»r  nn/ii  mii  I  Power  supplied  part  of  the 

.  F.  Tolmie.  offered  a  motion  of  re-  MAUK  b  I  lllif  I  INb  money  for  this,  and  has  an  interest 

,ret  that  the  importation  of  the  na-  I  ULiVLilllli ,  j,^.f,„ired. 

ural  products  of  the  United  Hthte.s  :  . -  Mr.  Nesbitt  stated  that  power  de-  j 

was  not  controlled  in  the  interests  ontinucri  from  Page  1)  velopment  all  over  I'rancc  would  no 

t  the  Canadian  producers.  1^.''  funds  from  .\merican  banks  but  doubt  go  ahead*  very  rapidly,  and  j 

But  the  denouement  followed  with  the  rise  in  the  call  money  ;  that  the  companies  in  which  Foreign 

ulckly  on  Mr.  King's  protestations.  i  rate  iti  Wall  Street  to  k  per  cent..  I  Power  .'Securities  had  an  interest 


Ickly  on  Mr.  King's  protestations,  i  rate  in  Wall  Street  to  k  per  cent..  I  Power  .'Securities  had  an  interest 
When  British  Columbia  members  a.p- I  this  source  of  supply  dried  up.  i  great  iiossibilities. 
pealed  to  the  government  in  behalf  i/iwer  call  rales  in  New  Vork  would  '‘'h'  'ttu*  power  situation  in 

British  Columbia  strawberry  undoiibtedlv  tend  to  relieve  the  I'-ngland  looked  very  interesting, 
owers.  threatened  with  disaster  as  siniation  in  Canada.  I possibilities  but  these 

Pir  crop  was  coming  on  the  mar-;  .Miogether  nothing  like  a  panic  companies  are  all  steam  stations, 
t  by  the  heavy  dumping  of  .Anier-  anticipated  nor  is  it  considered  pro-  The  electricity  Board  which  had 
.n  berries  into  Canada,  two  m*n-  ^  Pahlc  that  the  bull  market  is  at  an  appointed  by  the  British  Gov- 

srs  declared  in  the  presence  of  j  cmi.  Business  continues  to  improve  ernment  were  looking  to  the  stand- 
Prlr.'rtf  Alinister  that  the}'  had  no  .  and  seems  likely  to  coutinue  at  !  ardiziition  of  the  voltages  and  fre- 
hority  to  act.  Mr.  Euler.  Mints-  high  levels.  At  the  same  time  con-  I  d'lencies  so  that  the  various  Tdght 


Iximdoh  C-anadiian.  Invest.  Corp , 
IS.OOO.OdO  4V6'‘/f'.  20  years;  Wood  ' 
Gundy  &  Co.,  off.  at  100.  Yield  ' 

May  7,  12 — Sa^k  Sehs.  &  Phone.®, 
$37,800, 

May  3 — City  of  Revelstokc,  B.  ,C., ! 
$96,000  6ef.  26  yrs;  C.  H.  Burgess  &  i 
Co.  at  95.07  oost  Iwsis  6.35%. 

May  9 — Brock  Union  Hosi^tal  Dist. 
Sask.,  $16,000  5%%.  20  ins.;  H.  ,1.  [ 
Birkett  &  Co.  at  102.77  coat  basis 
5.18%. 

May  16 — ^Twp.  of  Tremblay.  P.  Q.. 
$60,000,  5%,  1-20  yrs;  la.  Corporation 
de  Prets  de  Quebec  at  98.82  oost  basis 
5.10%. 

Midland  Pacific  Terminal  I^td.  I 
$300,000,  15  yrs;  G.  F.  Tull  & 

Ardern  Ltd.  off.  at  100  yld.  6»^%.  ! 

Parish  of  St.  Ignatius,  Wpg..  $12i',-j 
000.5%,  1-20  yrs;  Credit  Anglo-Fran- i 
Cais.  i 

R.  C.  Episcopal  Corp.  of  Alexan¬ 
dria.  One.  $122,000,  5%.  5-10-15-20: 

yrs:  Credit  AngloFrancais.  I 

Hospital  Ste  .Icanne  d'Arc,  $7.50,- 
OOO.,  5*4%,  20  yrs;  Credit  Anglo- 
Fran  gais. 

City  of  Duncan.  B.  $13,000,  Sf; . 

19  yrs;  British  Coilumbia  Bond  Corp..  i 
at  99.25  cost  basis  5.06%. 

ENGLISH  Ca  BUYS 
HOLLAND  VARNISH 

International  Paints  and  Com-l 
positions  Purchases  Old  '  | 

Established  Firm 

The  business  of  the  Holland  Var-  I 
nish  Co..  Limited,  has  been  purchas-  | 
ed  by  the  International  Paint  &  j 
Composition.^.  Ltd.,  of  I/ondon.  Eng-  , 
land,  who  are  the  proprietors  of  the  ^ 
International  Paints.  Canada.  Ltd..  i 
and  the  National  Varnish  Company  ' 
of  Canada.  Ltd.,  with  a  factory  situ-  ^ 
ated  in  Alont.real  and  in  sixteen  dif-  j 
terent  countries  throughout  the 
world. 

Associated  with  this  new'  comp:inv 
in  Canada  will  be  ,Ias.  Playfair,  John  , 

C.  Newman,  and  I'rank  .M.  Ross,  in 
addition  to  the  former  Canadian  di¬ 
rectorate.  consisting  of  Sir  William 
•Maxwell.  London.  Eng.;  General  J.  L 
W.  iktewart.  Vancouver;  E.  F.  Coyle.  j“ 
Vancouver;  Commander  B.  Johnson.  :  L 


New  Issue 


S250,06| 

THE 


ONTARIO  WINE  COMPANY 

I-IMITED 

Divided  into  2500  7*‘/e  Cumulative  Redeemable  PrefeiTed  Shai*es 
of  a  Par  Value  of  $100.00  each 

r  \  PIT  A  T.T7  A  TON 

Capital  Stock  7%  rnmiilatiTe  ^  -Authorized  Outstanding 

Kedcemable  at  110  IVeferred  Stock .  $250,000  $110,000 

Common  Stock  (no  par  Taliir) .  25,000  shares  25,000  shares 

THE  ONTORJO  WINE  CO.  was  established  In  1912  and  manufactures  various  types  of  Port, 
Sherry,  Claret.  Sauteme,  the  famous  “Bludwinc”  Sparkling  Burgundy  an;!  Champagne.  In  addition 
to  the  manufacture  of  wines,  the  company  manufactures  a  complete  line  of  Suukist  Fountain  Fruits. 
Syrups,  Extracts  and  supplies. 

PIjANT:  Modern,  reinforced,  concrete,  three  storied  building,  which  wiH  carry  three  addi¬ 
tional  floors,  making  in  all  approximately  one.  acre  of  floor  space. 

ASSETS:  Combined  fixed  .assets  Inoluding  land,  buildings  and  equipment,  had  a  replacement 
value  after  depreciaifion,  according  to  tlie  certificate  of  the  Sterling  Appral.-wU  Company,  Ltd.,  as 
of  .May  1st,  1928.  of  $85,710.59,  less  a  first  mortgage  on  Real  Estate  of  $18,000.00  leaving  net  fixed 
as.'cts  of  $67,710.59. 

Combined  net  current  assets,  as  of  April  23rd,  1928,  as  certified  to  by  D.  Vise  &  Co.,  Chartered 
■Accountants,  were  $53,975.43. 

E.ARNLNGS:  Consolidated  net  earnings,  after  providing  for  all  operating  expenses,  on  present 

capacity  were;  In  1925  .  $24,010.01 

In  1926  .  $20,520.31 

In  1927  .  $22,405.07 

Earnings  on  Increased  Capacity  arc  estimated  at  $75,000.00  per  annum  net. 

Interest  on  Preferred  Stock  $17,500.00,  Balance  available  for  Common  $57,500.00,  equal  to  over 
.$2.00  per  share. 

AUDITORS  OF  THE  COMPANY: 

D.  Vise  &  Company,  Federal  Bldg.,  Toronto,  (Chartered  Accountants), 

BANK  REFERENtlES: 

.Mr.  .M.  S.  Brennan,  Manager,  Bank  of  Nova  Scotia,  Queen  St.  and  Lansdownc  .Avc.,  Toronto. 
.MAN.AGE.MENT: 

The  General  Manager  of  the  company,  Mr.  E.  J.  Morrow,  has  devoted  his  entire  business  career 
to  the  wine  industry,  and  as  proprietor  of  the  Ontario  Wine  Co'mpany  has  successfully  <levclop<'d 
thi.s  company  froni  a  very  modest  beginning  sixteen  years  ago  to  the  present  large  holdings  we  now 
have. 

DIRBflTORS: 

The  Board  of  Directors  will  include  the  following:  E.  J.  Morrow.  Toronto.  Ont..  H.  E.  Heffer- 
pan.  Cleveland.  Ohio,  U.S.A.,  J.  C.  Clews,  Toronto,  Ont.,  W.  R.  Willard,  Toronio,  Ont..  R.  W.  'riiomp- 
son,  Toronto,  Ont.  - 

Price  $100  Per  Share  With  a  Bonus  of  3  Shares  of  Common  With  Each  5  Shares  of 

Preferred. 

Avy  further  infnrmntwv  desired  muy  be  oVtaitird  upon  upplo-nliou  to 

ONTARIO  WINE  COMPANY  N.  E.  DARRAH  &  COMPANY 

New  Toronto  •  -  -  -  Ontario  Richmond  St.  W.  -  -  Toronto 

Phone  Lakeside  5(51  Phone  Elgin  1615 


I'ancouvcr;  Captain  Crawford,  Van- ’  H.  Davey.  .Montreal. 


E.  f,aird  Gordon.  Vancouver  and  J,  .  vious  owner  of  the  Holland  Varnish  t  remain  unchan.gcd  from  tliat  pr< 


Co.,  Eld.,  will  join  the  directorate  inulgatcd  by  Iho  former  ownci' 


of  British  Columbia  strawberry 
‘owers.  threatened  with  disaster  as 
eir  crop  was  coming  on  the  mar- 


iiiuioiibledly  tend  to  relieve  t 
niom'.v  siiuation  in  Canada. 
.Alloacther  nothinc:  like  a  panie 


<'onvcr:  W.  G.  Robertson.  Haiifax;  Norman  Holland,  rounder  and  prr- |  of  the  new  firm  whose  poliey  will  Ibis  many  year.®  of  proprietorship. 


t  by  the  heavy  dumping  of  .Anie;‘-  antieipated  nor  is  it  considered  pro- 
n  berries  into  Canada,  two  n>n-  ,  i.ahlc  that  the  bull  market  is  at  an 


New  Issue 


of  National  Revenue,  told  the  servative  business 


use  that  there  was  no  oroer-in-  leaders  feel  that  an  adjustment  of  |  terconnected. 
ncil  under  which  he  could  apply  prices  will  brin.g  about  a  moie  ■ 


and  Power  Companies  could  be  in- 


$630,000 


anti-dumping  clause,  aJid  Mr. 
ttherwell.  Minister  of  Agriculture, 


healthy  market  .situation  in  the  in¬ 
terests  of  all  concerned  in  the  real 


ed  that  there  was  no  authority  inve.stment  market. 


applying  the  clause  to  product.®  |  Papers  Lose  Steadily.  Mill  IMCTAII  ATTAM 

•rjing  specific  duties.  The  attached  table  reveals  gra- 1  Iff|||,l.  I|l^  I  Al.l./l  I  |l||l 

t  is  learned  that  the  Justice  Dc-  phically  the  extent  of  the  break. 

tment  has  advised  Mr.  Euler  ;  .showing  how  the  newsprint  issues  |  - ; — 

t  the  situation  is  .as  .llr.  Mother-  suffered,  it  will  be  seen  that  these  !  Southwestern  Engineering  Corp. 
11  described  it.  Notwithstanding  stocks  as  a  group  closed  on  W  ednes-  i  Malce*  Ronnrl-  nn 
Mr.  King's  repeated  statements,  the  ^  day  at  or  close  lathe  low  prices  on  !  ^  lUl’ll 

governor-in-council  has  now  no  an-  ;  the  movement.  At  the  low  figure  V»old  Milt  j 

thority  under  the  statues  to  invoke  |  Ahitibi  showed  a  loss  of  16*4  points  !  - 

the  anti-dumping  clause  to  products  from  its  high  for  the  month;  i  E.  R.  C'ullitv  of  the  Southwestern 


MAKE  PROGRESS  IN 
MILL  INSTAUATION 


Gold  Mill 


covered  by  the  tariff.  Brompton  wos  down  15;  <  anada  ,  Engineering  Corporation  of  liOs  An- 

Accorddng  to  mombors  of  ptiriiji*  Power  down  I6V2.  !■  rnsrr  down  TS’%,  !  poles,  which  tins  hern  awiirdcd  the 

men  t^fromt  he  fru.it  growing  di.s-  ■  Hovvtird  Smilii  down  1..  Port  .Alfred  %ontra'el  for  the  construction  of  a 

-SOt*  Ontario  and  British  (,olum-  down  56,  Price  down  2k,  and  l\aya-  ‘  lOO  ton  miill  as  well  tis  a  power  plant 

those  concerned  .■tie  much  gaimick  down  24’.^.  -on  the  proportics  of  Siscoe  Gobi 

med  about  the  situation.  It  is  Other  popular  leader.'--  notably  the  I  Mine.®.  limited,  has  i.='sued  the  t'ol- 


E.  R.  Cullity  of  the  Southwestern 


med  about  the  situation.  It  is  Other  popular  leader.'--  notably  the 
nized  that  there  has  always  power  issues.  Bridge.  Breweries 
some  question  as  to  the  valid-  Lyall.®.  Giird’s.  Glass!  and  Steel  ol 
of  the  orders-dn-council  provid-  Cannda.  lost  .sub.stantiallv  at.  the  low 


lowing  report;  Preliminary 


some  question  as  to  the  valid-  Lyall.®.  Giird’s.  Glass,  and  Steel  of  pilanis  are  completed,  the  detailed  de- 
of  the  orders-on-council  provid-  Canada,  lost  .substantially  at.  the  low  'sign  is  in  progress  at  the  company's 
for  the  application  of  the  anti-  on  the  movement,  hut,  in  many  cases  i  main  offices  i-n  lavs  Angeles,  and  the 
ping  regulations,  but  in  the  past  a  considerable  portion  of  the  los.ses  ,  engineering  work  and  the  constnie- 
,n  WHS  taken  under  tho.se  ,  were  regained  in  later  tr.-iding.  The  tion  to  follow  is  going  forward  for 
rs-m-council  an<l  it  was  not  ser-  attached  table  .shows  the  high  for  '  completion  in  .November.  The  con 
ly  disputed.  It  gave  the  Cana-  the  month,  the  low  for  the  month,  tmet  ca-Ils  for  equipment  amt  cree- 
producero  the  protection  desir-  ;  he  close  on  May  39.  and  the  loss  at  tion  of  complete  mill  and  surface 
Now,  that  protection  no  longer  I  the  low  from  the  high:--  power  plant.  lOO-ton  cyanide  miP.! 

_  / _  j  and  auxiliary  units,  a^s  outlined  be- j 


The  Corrugated  Paper  Box  Company 

Limited 

(DOMINION  CHARTER) 

7%  Cumulative  Sinking  Fund  Redeemable  Preference  Shares 

(Par  Value  $100) 

The  Preferettee  Shares  tuTI  he  folly  paiJ  anj  nen-as$essab!e,  carry  fixed  cumulative  preferenSal  dividends  at  the  rale  ef  7%  per  annum  payable 
faorfeWy  on  the  1st  ef  It^rch,  June.  September  and  December  in  each  year  by  cheque  el  par  at  any  branch  in  Canada  ef  the  Company's 
hankers;  are  preferred  as  to  dividends  and  assets  over  other  classes  of  shares;  are  redeemable  by  purchase  in  the  open  market  at  the 
le»esl  available  price  not  exceeding  the  redemption  price,  or  upon  thirty  days'  previous  notice  on  any  dividend  date  el  $110  per 
share  arj  accrued  dividends-  Preference  Shareholders  are  entitled  to  one  vole  far  each  preference  share  held. 

The  Company  Is  la  set  aside  annually  a  sinking  fund  ef  lOCe  of  its  net  earnings  in  the  previous  year  after  payment  of  cumulative  dividends  for  the  current 
year  on  outstanding  preference  shares.  The  sinking  fund  is  to  be  used  in  redemption  by  purchase  or  call  of  preference  shares. 


TRANSFER  AGENT:  The  Canada  Permanent  Trust  Company, 

Toronto. 


REGISTRAR:  Montreal  Trust  Company, 
Toronto. 


BANKERS:  The  Royal  Bank  of  Canada. 


Capitalization 


^iMATION 
„XP0RT  CO. 


A  hit  I  hi  .  .  . 

;  Mhf-rt.-i 
•Irnin  . 

i\razi I  i.-i.n  .  . 
I  oil 

I  L-iiihi.  Pi-o- 
Uii.  t.s  -A”. 

St<';nii- 
.®liip.s  .  .  . 


for  May.  Mav  39.  ni<'nt.  High 


.Mov'--  from  ,  lo**'.  "  ith  proivisicvn  for  .stepping  up 


m--G.  &  w.  Have 

petion  With  Any  ,•.^n’'(■ol• 

Organization  m.o),,,i 

\  _  T'nwrr  . 

»  ,  '  *lins.  <  Jiird  . 

,ti  with  a  Windsor  drs-  .  si  u  iters.  .  . 
ich  appeared  in  a  recent  ;  i '  in.  Hridsc 
The  Ein.inciiil  Times,  ''e- ! 
the  forniation  of  ji  half  bil-  . 
liar  export  organization  by  i  Konir.ii.-s 
astern  disL.'lt-ry  interest.  .  i  Pla,\  <  . 

Walker-Gooderham  iS-  AVorts.  '  '  ''  ' 

tate  that  they  have  no  smitii  . 

of  such  a  corporation  :  Xh-UoI  ,  .  . 
n  formed  ;iiid  deny  that  l  yall  (nrwi. 
ie<‘onte  a  iiarty  to  any  ar-  Ma®sry-n,-ii- 
as  was  outlined  in  the  ;  .’  .  .i 


igh  to  double  in-itial  capacity  at  mininium  | 
expense.  ! 

7  '  Orders  for  equipment  have  been  ! 

T'-i-  land  will  be  pkiced  by  Southwestern  | 
,  with  the  several  manufarturers  for  | 
■’  ®  j  delivery  as  construction  work  pro- i 
7ij  I  gres.se.s.  An  erection  superintendent  I 
i  and  Hssi.stants  of  Soirthwcstern’s  staff 
U'-iat  Ia>s  .Angeles  will  arrive  at  the 
mine  early  in  .Iiinc  and.  the  remain- i 
iii'jidcr  of  the  construction  crow  will  lie 
recruited  locally.  The  power  plant  j 
,  7  -  I  w  ill  be  conipIete<l  fir.st  and  the  mini 
mu  (hanged  over  to  electrical  operation 
!  with  all  the  dispatch  that  delivery  of 
''-.i  power  machinery  wilil  permit, 
fi  The  entire  imsitallation  program  is 
1S  ',  ;to  be  completed  by  November  17ili, 

I  and  the  plant  turned  over  to  Si.scoc 
j.',  j  Gold  .Mines,  Limited,  operating  ac- 
7l>  '  cording  to  agreement. 


7%  Cumulative  Sinking  Fund  Redeemable  Preference  Shares,  par  value  $100 . 

Common  Shares  (without  nominal  or  par  value)  . 


Authorized 
$1,500,000 
100,000  shs. 


To  he  Issued 
$650,000 
40,000  shs. 


From  a  letter  addressed  to  as  by  Mr.  /.  S.  A.  ff'heoly,  President  of  the  Company,  and  from  ether  informaSon  »hieh  »e  have  obtained,  »e  summarize 
as  follotrs: 


Benefit  Mon^eal  .  ,,  ,  ApUl  28-.May  5-Sask.  Schs.  and 

More  Than  Toronto  ,1^,,  m.Vir.ii;,  m-.  iis-,  m',  Phn-ncs  .$]9.69(). 

ittawa.  T.  W.  Harvic,  general  s.i'.  I -owrr. .  i  i;n  l-'-o  i.39  l'>  .May  7  -( 'ity  of  HirM,  P.  Q,  $125,090  ; 

nage,  of  the  .Montreal  Harbor  ' '.'Vf'’" '  ®'i'i  ^>1*1'  --on  -o  .'('ai'.®.  ser.;  Versai-J.les.  Vi- 

ommii  Sion,  told  the  .Senate  (  oniniit-  TV'i,,'^’'ui(  v  ’ .  ”.33  ”ir‘  'l.3  j”n  '  drlcairc  &  Boulaiii  98.08.  UostbaKs 
c  on  w  aterway.s  to-day  that  ho  W  Mi  aga-  ^  t.rik'l. 

ought  the  development  and  deep-  *7.1  I5--Delroit  &  Uanad'a  Tunnel 

of  the  St.  l.,awrence  would  be  "  -i-S  i  --  -•  •-  i  Cp  $S..30(i.09u  6%.  2.5  year.®;  Harris, 

efjt  to  the  port  of  Monlreal.  ortaTtm  inT  rnn  i  Forbe.®  &  »  o..  Guardian  Detroit  Co.. 

He  wa -i  however,  of  the  view  that  !  I<||,  |  I  IN  |  K  A(  |  pIIr  '(base  See.  Corp.,  Bertles.  Rawls  & 

can  ve.ssels,  with  the  possible  ex-  '  «,.,»»»«»«,  nnvevon  Honaldson.  A.  E.  Aine.®  &  < 'o.,  Green- 

ption  of  i-oa-sting  vessel-;®,  would  .  |  ANAniAN  KKlljEk  shields  A-  Co.  off  at  190.  Yield  6%. 

ot  go  up  the  .'4t.  Law  rence  past  V/Blt/H/Irlll  Alltll/Uu ;  yjj,..  m  Detroit  &.  Canada  Tunnel 

!'*ntreal.  He  pointed  out  to  the  -  ,  *  •  $8.590.9tiO  20  years;  Guar 

iimiftee  that  the  size  of  oeean-  i  33  indsor,  Ont.  .lohti  33',  Seens,  1  l.ietroii  I'o..  Cha.se  Sfie.  Corp., 

ng  liners  wvi;®  int-reasin,';,  that  president  of  the  (  anadiin  Bridge  Dprtlo.®.  Rawls  Donaldson,  .A.  R, 
y  now  approximated  twenty  ('nnipany.  3Vh Ikerville.  has  aniiniinc- i  &  Co,,  Greenshie-lds  &.  Co.  off. 

nsami  tons,  and  that  Ibeir  eon-  ;  ed  that  hi.®  firm  would  supply  under- j;,.(  firiiyO.  A’ield 

iction  wa.--  very  different  from  river  steel  for  the  3Vin(j-®or-Detroit  i  May  17  -  ()nta,ri<)  Building.  Ltd, 
lake  vessels.  The.  secret  of  mak-  tunnel.®,  ronstniction  of  which  is  to  i  };890,fi09,  6*4%,  15  years;  .McLeod. 


.Hfi 

i  il  vir*  .  .  .  .  17’'' 
TVnni« ns  .  .  1  Hi 
I ’«*rt  A 1  f vc<] . 
rnwrr.  «V)rp.  flK 
T'ros.  .  1  20 
f  nr.  IN.u-rr.n.^ 
S  I '.  I  'owrr. .  I  on 
Sir.-i  f.f  ( Vin  .  2:;t 


Issues  Sold 


Ittawa.  T.  33’.  Harvie,  general  S''  I'""-- 

nagei  of  the  .Montreal  Harbor  '‘^{7'piVf'' 
ommission.  told  the  .Senate  coniniit-  T„.'ii/  < 'ii'; 
c  on  waterway.®  to-day  that  ho  Wa.vaga- 
ought  the  development  and  deep- 

of  the  St.  Uiwrence  would  he  "  miiip''g 
efjt  to  the  port  of  Montreal.  f»|/4  fin 
He  wa  ®  however,  of  the  view  that  !  I<||.  |  I 
can  ve.ssels,  with  the  possible  ex-  ' 
ption  of  coa-sting  vessel;®,  would, 
ot  go  up  the  .St.  I.awrence  past 
Jontreal.  He  pointed  otit  to  the 
lommiftee  that  the  size  of  ocean-  .  33  inds" 


BIG  CONTRACT  FOR 


iction  wa.--  very  riirtereni  troni  river  sicei  lor 
lake  vessels.  The.  secret  of  mak-  tunnel.®,  ronstrii. 
profits  on  the  m-ean  w  a.®  to  have  |  start  next  week. 


A'oiing.  Weir  &  Co.  off.  at  199.  Vic'd 


Igc,  ships  and  move  them  qiiii-kly.  The  v-ontrai-t  awarded  to  lhe3Valk-  j6*4%., 

p  did  not  think  that  the  tnovement  icrville  eomiiaiiy  is  said  to  be  worth  i  .Ma.y  18  Burns  &  Co..  Ltd.  $7,909.- 
r  through  the  .St.  I,awrenee  canals  ]  $2,900,000  and  will  keep  the  plant!  000,  5*4%,  20  ,veHr.s:  ftominion  Set-, 
juld  be  profitable  for  ocean  ships  running  day  and  night  for  the  next  |  Corp.,  off.  at  99*4.  Yield  5*4  %■ 


The  Company:  The  Corrugated  Paper  Box  Company,  Limited, 
is  acquiring  as  a  going  concern  the  business,  undertaking  and 
assets  of  The  Corrugated  Paper  Box  Company,  Limited  (a 
company  incorporated  under  the  Ontario  Companies  Act.  with 
Head  Office  at  Toronto),  as  at  April  1st,  1928.  including  its 
holdings  of  68.8%  of  the  outstanding  capital  stock  of  Hilton 
Bros.,  Limited,  of  Winnipeg.  It  is  also  acquiring  at  the  same 
time  the  balance  of  the  outstanding  capital  stock  of  the  latter 
Company.  The  Company  and  Its  fully  owned  subsidiary.  Hilton 
Bros.,  Limited,  will  operate  two  of  the  most  modern  and 
efficient  plants  in  the  Dominion  for  the  manufacture  of  cor¬ 
rugated  and  solid  fibre  .shipping  containers.  Distribution  of 
the  Company’s  products  is  made  from  Coast  to  Coast  through 
its  own  sales  force. 

Property:  The  Toronto  plant,  which  is  built  on  a  valuable 
manufacturing  site  adjoining  the  main  line  of  the  Canadian 
Pacific  Railway,  has  a  336  foot  frontage  on  Geary  Avenue, 
with  a  depth  of  111  feet.  The  entire  site  is  occupied  by  a  fac¬ 
tory  building  of  mill  construction  two  stories  in  height  with 
a  superficial  floor  area  of  approximately  65,000  square  feet, 
with  a  third  story  on  the  western  section  having  an  additional 
10,000  square  feet,  and  an  eight-car  private  siding  on  the  Com¬ 
pany’s  property.  The  third  story  is  at  present  leased  to  the 
Stromberg-Carlson  Telephone  Manufacturing  Company. 

Tlie  Winnipeg  plant  of  the  subsidiary  company,  Hilton  Bro.s.. 
Limited,  is  located  on  Wall  Street,  adjoining  the  C.P.R.  tracks 
running  to  the  Ford  Motor  Companv's  plant,  and  has  it.s’owm 
private  .siding.  The  building,  as  i.s  the  ca.se  with  the  Toronto  planr,. 
has  been  specially  designed  throughout  for  the  "manufacture 
of  the  Company’s  products.  Constructed  entirely  of  brick,  it 
covers  a  ground  area  of  37.860  .square  feet.  Both  factories  are 
equipped  with  the  latest  type  high-speed  machinery  for  mass 
production.  The  administrative  offices  of  the  companies  are 
located  on  their  respective  premises. 

Business:  The  Corrugated  Paper  Box  Company,  Limited,  and 
its  subsidiary  will  manufacture  a  broad  range  of  corrugated 
and  solid  fibre  .shipping  containers.  The.se  are  u.sed  in  prac¬ 
tically  every  trade  for  the  shipping  of  goods  up  to  ninety 
ttound.s  in  weight.  The  advantages  of  this  type  of  container 
are;  (1)  Durability  combined  with  lightness  in  weight;  (2)  sav¬ 
ings  in  shipping  costs  and  storage  prior  to  use  owing  to  the 
collapsible  feature  of  the  product,  and  (3)  low  cost.  Among 


the  prominent  manufacturers  who  despatch  products  of  their 
factories  in  corrugated  fibre  shipping  containers  made  by  the 
Company  may  be  mentioned  Christie.  Brown  &  Co.,  Limited; 
Cros.se  and  Blackwell  of  Canada,  Limited;  Canadian  Canners; 
General  Motors  of  Canada,  Limited:  The  Ford  Motor  Com¬ 
pany  of  Canada;  Orange  Crush.  Limited;  Robinhood  Mills. 
Ltd.:  The  Canadian  General  Electric  Co.,  Ltd.;  The  Western 
Canada  Flour  Mills.  Ltd.;  The  T.  Eaton  Company,  Ltd.,  Win¬ 
nipeg,  and  Harris  Abbatolr  (Western),  Limited. 

Earnings:  Messrs.  Price,  Waterhouse  &  Co.  certify  that,  the 
net  profits  of  The  Corrugated  Paper  Box  Company,  Limited 
(predecessor  company),  for  the  period  of  three  years,  from 
January  1,  1924.  to  December  31,  1926,  and  that  the  combined 
profits  of  The  Corrugated  Paper  Box  Company,  Limited  (pre¬ 
decessor  company),  and  Hilton  Bros..  Limited,  for  the  year 
1927,  after  making  adequate  provision  for  depreciation  of  build¬ 
ings  and  equipment  and  for  income  taxes,  were  as  lollows : 

1924  1925  1926  1927  ^ 

$48,476.47  $82,038.28  $60,673.64  $106,528.75 

The  combined  net  earnings  of  the  above  companies  for  the 
year  ending  31st  December,  1927,  of  $106,528.75  were  equivalent 
to  2.34  times  dividend  requirements  on  the  preference  shares 
presently  outstanding.  Elamlngs  available  for  common  .stock, 
after  deduction  of  preference  dividend  requirements  of 
$45,500,  and  before  preference  share  sinking  fund,  were 
$61,028.75,  or  equivalent  to  $1,62  per  share. 

The  combined  operating  profit  for  the  first  quarter  of  1928  is 
$19,818.04  In  excess  of  that  for  the  fir.st  quarter  of  1927,  and 
the  estimated  profit  for  the  present  fiscal  year,  after  allowing 
for  ample  depreciation  and  Income  tax.  Is  $165,000.  or  over  3.6 
times  the  dividend  requirements  of  thi.s  kssue.  and,  after  de¬ 
ducting  the  dividend  requirements  of  $45,500,  and  before  prefer¬ 
ence  share  sinking  fund,  is  equal  to  approximately  $3.90  a  share 
on  the  no  par  value  common  stock  presently  to  be  outstanding. 

Control  and  Management:  The  control  and  management  of 
the  Company  will  be  in  the  hands  of  Messr.s.  J.  s.  A.  Wheal v. 
A.  T  Whealy  and  J.  A.  Whealy.  who  were  responsible  for  the 
succe.ss  and  development  of  the  old  company.  Hilton  Bros.. 
Limited,  will  continue  under  the  direction  of  Messrs.  Henry 
Hilton  and  W.  J.  Hilton. 


a  large  size. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Munkif^al  and 
k  “Dollar  for  Dollar"  Bonds 

■  Canadian  Pacific  Building  Toronto 

MoNTRSAt  1  ONDO.-®  llAMIlrOM  OTTAWA 


I  May  21 — Hinde  &  Datic.b  Paper  ('o.. 
I  $l.f>9(»,909  5*4%,  20  years;  A.  E.  Ante.® 
A-  Co..  &  Maynard  M.  .Miirrh,  off.  at 
109.  Yield  5*4%. 

Kamloops  ('onimiinily  Hotel,  Idd. 
$65,099.  7%:  Royal  Finiiii(‘ial  Corp., 
at  98.94.  A'ielid  7.10‘'4. 

City  of  .North  Vancouver,  B.  ('., 
$40,009,  5%,  15  year.®;  Rea-l  Bros.,  at, 
199.  Cost  basis  H'i.  $26,090.  .5%.  20 
years;  Read  Bros.,  at  1(K).80.  Cost 
h;ts,is  4.93%. 

Quinie  A.  Trent  Valley  l"ower  Co. 
$200,000  6%,  30  years;  .lohnston  ri 
Ward.  off.  at  101.50.  Yield  5.85%. 

Coalspiir  ( 'ollieiie.®  Etd.  $2.5.000, 
7%.  25  .years;  VV.  R(i:-is  Alger,  off.  at 
lOo!  A’icld  7Vr  with  with  *4  share 
Itoniis  of  (-onimon  slo(‘k. 

!  Sla.rr  .Maniifiiiuliiiriitg  Co.,  $125,orMi 
15  years;  11.  R.  Baiu  fc  Co.,  offerc®!. 


PRICE:  100  and  accrued  dividend  per  share. 

Carrying  a  bonus  of  three  shares  of  Common  Stock  with  each  ten  shares  of  Preferred. 

Fractional  shares  of  Common  Stock  will  be  adjusted  at  $25  per  share. 

Application  t>ill  be  made  in  due  course  for  listing  of  the  Preference  and  Common  Shares  of  the  Company  on  the 
Toronto  and  Winnipeg  Stock  Exchanges. 

GAIRDNER  &  COMPANY,  LTD.  C.H  BURGESS& COMPANY  LTD 

312  Bay  Street  ELgin  2301  255  Bay  Street  ELgtn  1337 

TORONTO  2 

TS---  'b^-res  lire  oO'ed  when.  .»  »n>1  If  Issii.f*  Rnd  received  by  us  and  sublect  to  Rnprovnl  by  Messrs.  Starr.  Spence  and  Halt,  Toronto,  for 
t.ie  Conapany.  and  by  Messrs.  and  Daly,  Toronto,  for  the  Uuderwrlters.  All  statements  herein  are  based  upon  Information  whlfh  we 

regard  as  rellaole  and,  while  wc  do  not  guarantee  them,  we  ourselves  have  relied  upon  tbem  In  the  purchase  of  these  shares. 


rp  Seasonal  Decline  in  | 

Exports  of  Pulp  and  Paper  ] 

Fnc'rritc  Hcrrs-.c  Over  l^vel  of  Similar  Period  Last  | 
rnr — Only  One  Fern  of  Wood  Pulp  Shows  Decrease.  ; 


Abitibi  Power  &  Papt 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


7  hr  ^alur  of  ("ana'la  s  total  rx- 
pirtrx  of  piilp  an')  paprr  i’i  th’ir 
varV.tjr-  forins  rlorina  tho  inrith  of 
April,  fhowpfl  an  inorrapo  of 
57^  o-.Tf  Ihr  same  month  of  hist 
yo.ar,  h'p  3  dcrrrapc  of  ifs.o  l7,iiS7i 
from  the  March.  lAos.  level.  This 
lattor  fact,  howevor.  i.s  of  iinniial  oc- 
cnrrcr.cp  and  is  aftrihuted  to  rra- 
sonal  flnrtnafions. 

.Avoordias  to  the  fi.'rtire.';  issned  hy 
the  department  of  stntisfie.<  at  Ot¬ 
tawa,  the  total  export;;  of  wood  pulp 
and  .~creentns:s  for  the  month  of 
April  thi.s  yvrir,  exceeded  those  for 
Aioril,  n:7.  hr  .p.A7.62).  while  ex¬ 
ports  of  paper  and  paper  products 
were  SS72,C47  above  the  amount  for 
the  same  month  of  last  year.  Ex¬ 
ports  of  piilpwood.  however,  were 
|S4.r,P.'?  less  than  those  in  April.  ir»27. 

With  the  exception  of  sulphate 
ptilp.  all  the  other  forms  of  wood 
pulp  showed  an  increar-e  ovr.r  t.he 


I  April.  1027.  figure,  particularly 
I  meehan’e.ai  pulp  which  was  JllO.OfiO 
higher.  In  the  paper  products  jrrpup 
exports  of  newsprint  pa.per.  wrap- 
I  pins  papor  tn  o.p),  waste  paper  and 
pulp  and  fibre  wall  hoard  in  April. 

'  I0?S.  were  eonsiderahly  in  excess  of 
those  for  April,  1027,  notably  news¬ 
print  paper  which  was  up  to  the  ex¬ 
tent  of  over  a  million  dollars.  On 
the  other  hand,  exports  of  hook 
paper,  wrappiiiK  paper  fkraftl,  bond 
and  writ  ins  paper,  wall  paper, 
paper-hoard,  and  roofing  paper  were 
smaller  than  those  of  April,  1027, 
hnt  with  the  exception  of  bond  and 
writing  paper,  which  was  $11,221 
lower,  t.he  decreases  were  not  rela¬ 
tively  large.  ' 

Roofing  paper  was  the  only  indi- 
vidtial  product  to  exceed  the  March.  ' 
1028.  exports,  the  spring  activity  in  ! 
the  trade  for  which  this  romn-.orii' v 
is  used  being  held  responsible  for 
this  fact.  i 

I 

A  ALf  T.  or  r  .\>Ar>iAN  rxpoRTS  or  xa  ood  rri.p  A\n  rn.rxvooi, 
During  April,  1037,  comparrH  with  prrvlon.s  month  oo<J  Mime  month  ' 
of  lant  ycoiT. 

.April  At.irrh  April 

Kerm  In  Expnrt.il  laCS  lai’S  1^27 

XVnr.rl  pulp,  eulnhcto  I  kra.ft  I .  $  .'■KO.TSS  $  ri*.7.ant  .X  sfi]  sfi 

xvond  pulr.  sulphiti'  I  bl'-.ni-iieii  >  l.Sfe.na)!  2,ril a. t  a-i  1  074  tsr 

Wood  pulp,  .lulphil''  (nnMeachi'dt  T.M.Slt  1.12.’', SOI  SIV.OSI  I 

XVnod  pulp,  t),i<'''ha.nica.nv  prepared  fO'.SOi  411.<!21  2SS,S22 

X\rnod  pulp,  .'crerning.s .  10  .008  .07.20'’  18.721 

Total  wend  pulp  .and  .'wreenlng?  ..  ..  G. 012. 884  .=1.102.722  2, 8.18.210  ' 

rulpwoed .  fi2l.07.'i  700.38S 


Corporation 

Tolal  Daily  Capacity  of  Plants :  1250  Tons  of  Newsprint, 


Stron,"  Group  UnderAT'tes  AcL 
citjersat  $10,000,000 
0  r.C.  l-vsue. 


RETFREMENT  FUR 


NEWSPRINT 


Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper^bags,  paper  specialties,  and 
sulphite,  kraft  and  groundvvood 
pulps. 


I  A  h.ank-.ug  group  hcadeti  h.”  ’The 
Nal.ic’eri!  rcty  rempany.  Etd..  .ind  in- 
c.hrTn.g  AAVt.,1.  Ourrh-  ar''l  f-.e-nn.-iny. 
Ttd;  Roy.'i.l  ftreu -it.ie.s  I'orpAraf’cn, 
I.td;  re.ahirdy.  Tlrm.ghtc.lm.g  nn  1  t  o., 
anti  Pcahody.  ttmlih  and  t'o.,  Inc  ,  is 
offering  .at  $102  a  share  .i.n  add! 
tiona.l  isS'tie  of  $lO,nOO.OOO  Ahifiihi 
Power  and  Paper  orapany.  Ijimited. 
807  cumulative  preferred  ..fork  of 
$100  p.a.r  va.lue  Proceed:  from  the 
ta.le  of  this  stock  will  he  used  solely 
to  retire  certain  funded  indebtedinets 
and  preTerred  stocks  of  s.uhF.'dia.rie.s 
r ’•elimina.ry  to  the  issnian-ce  of  mori- 
gage  bonds  to  refund  all  oi.her  fund¬ 
ed  indebtedness  at  a  substantial 
saving  in  a.nnual  inlere.;.!  .a.nd  divi¬ 
dend  reriiiire.ments. 

With  its  reoe.ntly  acquired  suh- 
siri'ianes,  the  rnmpa.ny  now  ronitrolr- 
and  operates  six  distinct  units  en¬ 
gaged  in  the  manufacture  of  new.,;- 
print  a.nd  associated  produ''t5.  The 
units  embraced  in  the  company  are 
the  Abitibi  Power  and  Paper  fom- 
pauy.  1/td;  Spanish  River  Pu,!,p  and 
Paper  Mill’s.  lAd;  Manitob.a  Paper 
roropany.  lAd;  Ste.  Anne  Paper 
Company,  Ltd;  a,n'd  Alurra.y  Bay 
P.aipcr  Company,  Ltd 

I  Leader  Tn  Industry. 

The  group  form.s  one  of  t.he  largest 
newsiprint  producers  in  the  world 
w'it.h  an  annua, 1  capaoity  of  fi.SO.ooo 
tons,  capa.hle  of  expansion  to  l.nnn,. 
eno  tons  a.  yea.r  fron.)  present  timber 
and  wafer  power  resoiwces  Total 
wood  reserves  arc  more  th.an  5n,nof»,. 
noo  cords  while  developed  w-ater 
powers  cicgre.gafc  approximately 
200,000  horse  power  with  another 
$00,000  horse-power  in  reserve 

Rased  o,n  a,  pro  forma,  con.'-olidated 
ha,la,nce  sheet  ,as  of  neepmher  21  last, 
after  giving  effect  to  this  fina.ncing 
aw'l  other  ad.iustments.  the  Abitibi 
<  ompa.nx’  and  .‘■uhs'idia.ries  showed  net 
t.inpiblo  ai.ssets  of  more  than  $lho, 
ono.ooo  after  deducting  all  liabilities 
inc.luddng  funded  debt  and  all  prior 
securities,  as  compaired  with  $7,4.- 
078,400  pa.r  x-alue  of  fi'T'r  cumiiilativc 
preferred  sfock.  I'omblned  net  earn 
ings  of  t.be  Abitibi.  Spanisb  River 
and  Fort  AViiMiiam  coTnp3.nies  for  their 
res'pect.ive  1027  fisK'a,!  vears  amotinted 
to  $8,040,800.  xvhich,  after  deductions 
for  interest,  taxe:;,  preferred  divid- 
end.s  a.nd  other  prior  c.barges.  resuli- 
ed  in  a  ha, lance  of  $.0..7.Sn..'.87.  or  more 
tha.n  2t,t>  t.ime.s  annual  dividend  re¬ 
quirements  on  $74,078,400  par  value 
of  8"$  ciimulafive  preferred  stock 
These  eairnings  were  derived  from  a 
production  of  only  iso.noo  tons  as 
compared  with  the  .i.unu.i.l  capacity 
of  8,70,000  tons  which  the  six  units 
now  have.  The  Atanitoha  a,nd  Ste 
.Anne  iinit.s  recently  have  been  eom 
plcted  and  place  in  operation,  and 
the  Alurra.v  Bav  unit  is  ready  for 
oper.'ition. 


Successor  and  Operating  Company  of. 

BelgO'Canadian  Paper 
Company 

Laurentide  Company 

St.  Maurice  Paper 
U  Compatiy 

Canada  Paper  Company  . 


LUMBER 

Bleached  Sulphite  Pulp 


Head  Office: 
JdaNTBHAL-'QUEBBC 


Cable  Address: — “Fraser.” 

4tli  &  5tli  Edition;  ZEBRA;  Western  Union 


x'AT.rr  OK  r.A>  An!AN  r-xronrs  oFFArr.n  Axn  rAPEn  rnoDrcTs, 

During  Puring  Puring 

Form  in  which  Exported.  .Apr.  IS.'R.  .Alnr.  1228  Apr,  in.’l 

TAook  paper .  t  20,S2.'.  t  88.4  12  J  28,24 

Newsprint  pap''r .  1). ASS. 228  I  2. SOS. 22:.'  S.e.^.A.22 

AA'rapping  paper  (kraft  I .  7a,saa  2ie  t1’  i.ea  si 

AA'ra.pping  paper,  n.  o.  p .  4.782  7.8ni  cr 

peipfj  aiiU  writign  p,ap»r .  772  ’.'’1  '  It.Sa 

Hangings  e>r  wall  paper  ?8.a,',7  t;;.21 

Rags,  boxes,  .and  earton.a  ■•■f  paper  71  2  8  278  4,22 

AV.a.ate  paper .  4ia  2.'.  aa-.  12  28 

Pulp  and  fibre  wall  boa.rd.2 .  42. IIS  42  422  2C  42 

Paper  board  .  127. 248  ri'’  88i  184,21 

Rrtofing  paper  of  all  kinds  .  4.2a,i  2.7.A.’»  4.2s 

other  paper  and  manufa'-i urer.n  17.828  22.7a;  s  ss 


EDMUNDSTON.  N.B 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd 

SAFI.T  STE.  AIARIE,  CAXAPA 
Manufacturers  of  Jiotvs  Erint,  Tuper 


tOMIMOr.S  IVintlTEB 

for  :.:4  ....  ««« 

Imurs  per  da.v  »n.|  •  ppraxtm.ately  .Von.. 

eerry  i|ny,  re-  ppo  H.  p.  .ATnllable. 

►  friction!*.  * 

FOR  I’OHI  R,  I.ILHT  AXB  OTHER  ri  REOSES, 
ticnrrGtrd  and  liisfrihiifotl  hr  Ihe 

iViontroal  Light,  Heat  Powerr  Consolidated 

MuniifnrfnrlnE  rin*!  rlbuf Inc 

GAS  'demdent^  Dual  Service 


‘‘Iv  <rt|  tly  fJrn>|  ;lrc  • 
<r|r  Power  rfiinfv 
on«l  I  XI  r  K  r  ►Icnni 
pfnnf  nr^rrvr. 


rRnprri 


H  F  (Trconhalgh.  vlco-chalrman  o' 
I.o.vc.r  Brothor;;  lAmitcd  .and  ch  i'm'.- 
of  tho  overseas  board  avhieh  .sui'C”- 
vtsc.s  f.bo  interests  of  the  company 
abro.a,d.  ha;p  ,iu.st  completed  an  inispec- 
tvnn  of  the  mmpauy's  pla.nt.is  in  we:-t- 
ern  I'a.nada.  He  was  •ir.irevmpaniod 
by  rhillip  Scott.  eho.i:rm.a.n  o,f  the 
Lerve.r  Brothcr.s  companies  of  Tpdij.a 
Thev  were  niet  at  A'ancouvor  hy  F.  F. 
Tyler,  president  of  I.qver  B;other5 
fdmited.  To.ronto.  who  will  a.ccnm- 
p  juy  them  on  their  f'anadia.u  touir. 


'  en.-io’-),  Eng.  governor  of  t.he  Hud- 
02’;;  Ba.v  t  o.  Air  Sale  i.s  exipected 
•o  a.rrive  in  '  .a.iiad.i  in  and  pro- 

po-e..>  1,0  visit  ,  a, 11  of  t.he  rompa.n>’s 
la.rger  establirihments  in  tho  I'omi- 
mon.  In  tho  ave.st  Air.  Sa,le  aviII  h" 
.as.ked  ’.v'ny  ce.rfarn  c.itio;t  have  b<'en 
overlooked  in  the  new  stoee;.  pro- 
gr.a.mroe  of  the  company,  .and  of 
enucse.  there  a.re  ibe  perennial 
rumor.s  j-eg.M'.i.ing  the  eom.pany’.s  in¬ 
tentions;  in  Moiitrea.l  and  Torento 
The  invasrion  of  new  fields  by  the  T 
Ivit.ou  Co.,  Limiteil.  during  the  p.a;;  t 
year,  it  is  tlmnight,  may  have  ,a  be.ar- 
ing  on  the  plaias  of  the  1870  form 
panv  of  Ad2  ent.urors.  George  AV 
Allan.  K'.'".  of  AVinniipeg,  rhai.rman  of 
the  f'a.n.adt.a.n  advi.sory  committee,  has 
.iu.st  retuivned  after  a.u  inspection  trim 
d'mlTtg  which  be  visited  a.ll  of  ibe 
comjpanA'','-  dep,artmeiii;xl  tdoror.  iu  the 


Production— 7 ZO  tons  daitv. 

ttllll.  at 

SauH  S!t>.  Marie,  Espanola,  and  Sfunreon  Falls, 


■r  Denup»t*il.  Addre.s  4e 

rower  Bill..  Sr.  f  raig  M.  \8 >r,t. 
Tcl.  Aliiln  lOtO.  XiOntrrul. 


Low  Rates  for  ScrvFr. 


LI.MITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

A| AXITF.ACTrRIXL  ALL  GRADES  OK  THE  FOLLOXXING  BOARDS: 

f  HirnOARD  XEWSBOABD  VAT  LDfED  BOARD 

STB BOARD  WOODPULP  BOARD  fOXTAIXEB  BOARD 

WHITE  PATENT  (  OATED  BOARD  .AND  SPEf  lALTIES 

5IILLS  AT 

Frankford,  Onl.  Campbellfor'd,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROBERTSOtV  r HAS.  E.  XA  HITTEN 
President  Gcnernl  Slanoger  Seerrtory-Trea.urrr 


PAINTED  DE  LUXE  DISPLAYS  .,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  ,  COMMERCIAL  SIGNS 

WALL  DlSri  AYS  from  to .sr  '|  ASCHCRAFT  ?HOV/  CARDS 

SI  SHEPBPOOKE  .'  TREET  WEST 
MONTREAL 


Corrugated  Paper  Box  to  Offer 
Preferred  SlocU  With 
Common  Bonu.s 


Teronto  Bures-i  The  FInnneloI  Time* 

f  Toronto.  —  The  Forrugafed  Paper 
Box  Company.  Liniitedi  fPominion 
rhaiteri,  will  shortly  make  .i,  public 
offering  of  preference  share.';  bav- 
mg  a  par  value  of  $1'^'’  and  ca.rrtnnc 
7'‘k  fixed  njmulative  dividends.  An 
ift.rartive  feature  is  the  bonus  of 
three  ; hares  of  common  stock  given 
wit.b^.jch  ten  share.K  of  preferred 

The.  offering  price  will  be  120  and 
■accrued  dividend  per  share  and  the 
amount  of  (he  present  Issue  is  $8.70  . 
non  .according  to  Galrdner  and  Com- 
pany.  Limited,  who  .ire  heading  the 
tjnderwriting  s.vndic.ite  r.  H.  B’lr- 
cess  &  .  Ltd  it  is  understood,  are 

interested  in  the  distribution  locally 
and  the  Issue  will  he  offered  at  the 
same  time  hy  prominent  investment 
houses  in  Winnipeg. 

On  completion  of  the  financiu.g 
The  Corrugated  Paper  Box  fom- 
pany.  Limited,  and  Its  wholly  owned 
siihsidiary  w-ill  operate  two  of  the 
most  modern  and  efficient  plants  in 
the  Dominion  devoted  to  thi.s  par¬ 
ticular  indiif-tra'-  The  companie;; 
manufacture  a  broad  range  of  rorrtj- 
gated  and  solid  fabric  shipping  con-  i 
taine.rs  which  are  used  in  practical- 
,  ly  every  trade  for  the  shipping  of  : 
;  goods  up  to  ninety  pounds  in  weight  | 

j  GrowIJi  Id  Famines. 

For  some  years  passed  there  has  ‘ 
been  a  rapidly  expanding  demand 
for  this  type  of  packing  unit  as  it  I 
enahle.s  considerable  samng;-  to  be  ; 
effected  in  freight  charged  and  les-  I 
sens  the  amount  of  storage  ;,pare  re-  i 
qiiired.  These  advanta.ge."  accrue  ; 
throiygh  the  collapsibie  feature  of  , 
the  container  prior  to  use  j 

Pignificant  of  the  expansion  of  the  ! 
company's  business  is  the  f.ict  th  it 
whereas  in  101-7  tlie  total  volume 
amounted  to  .$30  nctt.  the  net  earn- 
incs  of  the  iwo  companies  combined 
la:;t  year  were  .$ins.,738.  It  is  under  , 
stood  that  the  first  qu.a.rter's  e.ini- 
ings  this  year  are  $10,818,04  ahead  ^ 
of  those  for  the  corresponding  per-  j 
iod  in  1027.  1 


UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


C  fi  Rilev.  mapagne  d-rector  e, 
■the  Northern  Trur-ks  1’ o  .  ef  i'-'inni- 
pc^.  who  ha-.-  in.-t  been  .trp-’inted  2 
member  of  the  *.  nnaditn  -'dv  .-or} 
Cc.mmtUee  of  the  Hud.’;-en  s  Ba''  '  o  , 
ope  of  the  younger  W'.nnip‘2g  busi- 
I'cs;,  men  2vho  1;-,  assuming  a  promi¬ 
nent  p'aee  ip  xi’estern  finance.  His 
fat.be’-,  F  T  F.ilcy.  w.is  rccrn’l”  ap¬ 
pointed  president  of  t.he  f.iavi nev.-, 
Truvls  f  o,,  in  succession  to  t.he  late 
George  F  Ga.'t.  "Con"  F-iley,  a.;-  the 
former  is  known,  w.a.s  for  a  num-ber 
of  years  manager  of  the  C.inadian 
Fire  Ins'iranee  <  0,  which  is  clo.‘;ely 
identified  with  the  North'-in  Trusts 
Co.  Found  about  1010  he  w3.s  known 
as  one  of  the  g-cafett  e.iremen  in 
Canada  In  that  year  the  Winnipeg 
senior  four,  of  wba'b  he  avas  strobe, 
carrie/j  all  before  them  and  won  'he 
stewards'  Fup  at  the  Henley  regat¬ 
ta.  the  rfcmirr  achievement  of  it;; 
kind  During  the  war  hir  Itilev 
organized,  vccruHcd  and  took  o'-cr- 
seas  the.  eOth  Battery  In  Bngl.an'l 
be  transfrrrt rl  to  the  5,3rd  b.iltery  of 
the  .Mb  Brigade,  -which  be  command¬ 
ed  in  F'rance  He  will  h-^  thevoung 
est  member  of  the  Hudson's  Bay 
Canadian  Committee.  . 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


I  George  Kidd,  president  of  Briti.-h 
'Columht  i  Bower  '  orpor.iMon,  Lim't- 
I  cd.  has  hern  in  the  East  conferring 
With  the  banking  interests  who  have 
brought  control  of  the  great  west¬ 
ern  utilitv  to  Canad.a  These  inter¬ 
ests  have  long  been  identified  xvith 
the  uphuilding  ef  industries  in  east¬ 
ern  c.anada  and  it  i.s  confidently  ex- 
peeled  that  their  influence  will  lead 
to*. I  quickening  of  the  indti.^trial  and 
commercial  development  now  taking 
plai-e  on  the  P.acifj,'  Coast  ‘‘There 
is  pot  the  .slightest,  intention  on  the 
part  of  the  new  owncr.s  of  the  Brit¬ 
ish  Columbia  Ulecti-i,'  n.'iil'.vay  Com¬ 
pany  of  raising  rates  or  interfering 
2vith  the  popev  of  the  comp;tny  as  it 
has  liccii  conducted  in  the  past."  ao 
•  oriling  lo  Mr.  Kldil. 


A.  J.  F.  MONTABONE,  M.  A.  J.  E.  E. 

t  ONM  I.Tl.Vt;  FLt.f  TI'.M  Al.  CM.IN!  ITl 

FperiaUj  — Eiilp  and  Taper  Mill;  lilccfrical  I  tjuipnieuL 
Totver  I’lants,  I  tc. 

IMTERIAI.  THI  ATIil  Itijildinc  MONTBFAL, 


HEAD  OFFICE: 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 


fluefatlen*  for  Onire  Pard- 
tloii*.  Alteration*.  General  Repair*, 
;j.2U  .Fohhln;^  <  urpeotry- 

nefereive*  s  FInanrIal  Time*. 
Alilreil  „nit  4  ompnny.  Limited. 
Frii*er-Orfiee  Cnslneerlne  f  oin- 
lon.v,  l.lmlte,|,  und  Miairialean 
ktafer  and  Power  Company 

IJIH-Os:.,  Busb.v  street,  MONTBE.VL 

Phone  Laurn*trr  0028. 


SOUTH  ALBLFTA  The  L-'o 
Lake  lianch.  includi;ag  fine 
lake  and  known  as  the  Kilbir- 
ney  of  the  l''oothil!s.  cont.'tiuing 
1.100  acres,  w-ith  b'lildings 
stork,  implements  and  house¬ 
hold  furniture;  ctvrr  to  miles 
of  wire  fence;  $32,000.  Fhotns. 
plans  and  particulars  at  office. 

P.  E.  BROWN. 

$7  St.  Ja-nrs  .  Montreal 


Mi/is  at  PORT  ALFRED,  P.Q 


Those  'famili.ar  with  the  workings 
of  I'le  head  office  of  hi.s  eompany  in 
|(  alg.ain-  may  remember  that  it  i.s 
jsoniftimc.s  difficult  to  gain  access  to 
I  Pat  Burns.  Arir’Dinlmcnfs  have  to 
be  made  ahead,  and  his  .•'Ccrctary  is 
often  bard  pressed  to  make  excuses 
for  his  chief.  But  when  "Pat"  tva.s 
absent  from  his  office,  i-t  was  more 
tluiit  iiltely  that  he  could  be  found 
fitber  in  the  stockyards  nearby  or 
at  the  stables  of  iho  companv,  <‘ha.t- 
ting  over  old  times  with  some  o.f  his 
early  frieudi;.  tvho  bad  not  been  so 
fortunate  as  he  in  money  making, 
says  The  Manitoba  Free  Press.  Busi¬ 
ness  coming  lo  call  on  Mr  Burns 
might  be  turned  a-R'ay  with  the  an¬ 
swer  that  the  president  of  the  com- 
rany  was  in  conference,  but  no  con¬ 
ference  wa*'i  ever  t.nel  Important  to 
prevent  the  president  from  gossTp- 
ping  with  his  friend's  from  tJie 
ranges  w-hen  they  came,  to  town. 


FARMERS  ARE  BRlVf.ING  MORE. 

Paskatonp. —  Freight  traffic  over 
the  railway  lines  out  of  iva.sk.atoon 
so  far  in  l')2S  h.2s  increased  50  per 
cent,  over  the  figures  for  the  '.ame 
period  of  1027  According  to  rail¬ 
way  officials,  the  inerrasr.  h.a.s  not 
been  in  any  particular  class  of 
freight,  but  i.=  general,  thoiigh  fa.rm 
implements  .and  tractors  sliow  up 
con.sp'cuoii.'l.v.  The  freight,  coming 
into  the  city  h.ar.  also  shown  an  in- 
crea..'e  of  a  simi'ar  figure.  General 
improved  conditions  among  farmers 
and  country  merchants  aim  said  to 
accQiiut  for  the  increase. 


WESTERN  FARMERS 


A  BELT  FOR  EVERY  PURPOSE 


The  TJame 
fe  uour  Purchase 


Fidnionton  —  Over  ten  thcus.ind 
^  chicks  have  been  dlstirTmter]  during 
'  Miis  spring-  from  the  Prm'inci.n'  Gov- 
j  ernnient  Poultry  Plant  at  Oliver. 
'  Officials  in  cb'Ji'gr.  of  the  pi, ant  re- 
I  port  th.at  the  demand  ha.s  been 
;  greatly  in  excess  of  the  :-upply  and 
j  that  m.iry  applicants  have  been  re- 
ferred  to  other  breeders  and  bat- 
I  cherie..=  for  their  requirements.  The 
I  breed.,!  represented  in  the  .ahip.nints 
j  tnclu.de  White  Leghorns.  Barred 
!  Forks  .2.nd  770111©  7\’yandottcs.  Over 
j  three  thousand  ohiicks  are  being 
'  reared  on  the  farm  this  sprin-g,  and 
'  in  view  of  their  incroa,sin?  ero’nonic 
j  importance,  a.  beginning  is  being 
1  made  this  year  with  turkeys. 


Pulleys — Saws — Mill  Supplies 


WILLIAM  J.  T.  ADAMSON 

('hfirtcrd  ,1  fcnunfati! 

New  Birks  Building 

MONTREAL 

rk™*  L.A.V  6421 


l.-iS-l  10.142  YORK  ST.  TORONTO 


Property  Corporation  of  Canada, 


MORE  (  OMBINES  IN  AVEST. 

77’lnnipfg.— The  use  of  the  rom- 
bine  is  ex'pected  to  be  more  general 
thm  ever  in  the  1028  harvest.  In 
inpS  there  wer  178  combiues  In  t.he 
Pl^arie  FroviniV’s,  148  being  In  Ba^- 
katchew,an.  28  in  Alberta,  and  2  in 


RF.AL  F.STATr— 2IonTG.4GK  LOAXS. 
1400  Peel  St-.  Tooke  Dulldliik 
Cor  £jt.  Catherine  Street  West. 
MOXTRKAL- 
JOHV  J.  FITZGERALD. 
President 

rilFSTER  M.  MARTIN, 
General  Sale.*  Manager, 
hpeelal  Karllltles  (or  liandliiis  Real 
Estate  Loans  of  flOO.OOO  and  Over^A 


BARRLSTERS  A  SOLICITOUS 
3*G  f*t.  .lauie.s  Street,  Aloiitreal. 
•tohn  .1.  Meagher.  K  C 
Stephen  J  LeHuray.  .1  Clifford  Savage 


Con-fi'.d6rs.ble  interest  Is  a.t-t’iichcd  to 
the  coming  visit  of  Cliarleb  V.  Sa.lojif 


HAMILTON 


MONTREAL 


be.rta.  and 


- - 

LAC  H  INF,,  O'Jebo- 
IT  BOmFACE.  Mi2i**S, 

C.ihVAd'f.'r.,. 

NADIS,  MONTREAL 

MANKECO  WINNIPEO 

.‘•alc.«OJTic.r.- 

MONTREAL.  Qii-V: 
•‘CFONTO.  Ontarn 

W  irlrtiPEG.  ManOb, 

V  ANCOUVER.  B.C 

Tslational 

IDistilleries 

Limited  i 

1  DISTILLERS 

AND  BLENDERS 

r.^ANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

f’h.Af 

OFFICE 

263  St.  James  Street 

■  MONTREAL,  Canada 

R.  FHMKT  rOX 
DATin  niTRXSIPK 

J.  W.  TYSON  • 


•  .  Prp>idont  i 

Oenoral  Mnnasrer  | 

-  jn 

Manflirinir  KdHor  I  til 


P.  A.  O'Fa.rroll — "Pal"  or  "I’.  A 


*  1  jjoducfirp  powpr  prr  vroru/r.  It  wap  vitally  impo^^t  T*^  yk 

W  i  "1“^  vonsumptton  hablta  should  ho  lod  alone  tho  roqul-  JT  0.116 

Jtl  I  sBo  rliannolp,  and  it.  Is  obvious  that  a  vory  lareo  quan-  •  ■. 

''  man-powrr  was  av,Tlla,blo  from  tbo  artual  pro-  (jBVG  T  0611(15 

'  cmriinj-.  i.imltr)!.  _ (lui'Bon  proccpspp  for  this  pdiicat.lonal  work.  Tn  ot.hpr 

R  FHMFT  rOX . Prosidont  i  ff  rffort  drvotpd  to  salpsmanshlp  mi»m:v 

DATII)  niTRXSinF.’  Onnoral  Manappr  | f  •’  oa.n  for  tbo  most,  part  hr  oronomioi.lly  p  ^  OTa,rroll-"Pat"  or  "P.  A 

- - - - - -  - - -  ju^ifipd  on  the  eround  that  it  was  madp  nvailablP  by  ( iip  knor^n  to  his  intimntrs  oi 

J.  W.  TYSON . Manfl.ain»r  F.ditor  !  tip  vrry  rba.neos  tn  tbp  produrtlvo  systnu  wbirli  it  |  two  rontlnpntfi--wa.s  in  Toronto  ro- 

BERNARD  K.  SANOnFU,.  F.R.S.F.  ronWhutlnp  F;^o_r  | ,  j,ped  'to  makn  rossibip.  ,  |  minTTamo;'  a.u^ 

I  Mt  1.^.  howpvpr.  intProsUne  to  sprculatp  whpfbpr  salps-  j 

(•^TPon  7(«.  ’’f'^'tif^hip  ran  br  rollod  upon  to  oontinur  to  have  tbo !  comma, ndine  offiror  of  thr  famous 
^•r  ntx  month*.  In  thr  I’nifni  Mntr*.  n  >rnr*  i  fca.l  rcoTioTnir  ill  futuTP  yrars.  whm  t.hf*  I  Ifith  Hattn.lion  of  t.ho  (  ana;d'lan  Srol 

^2.00  for  month*.  ForrUn  hubwrrlptlon*.  ^t*5.oo  o  ;  »  j  *i  *  u  iiic:iantf*fi  ’  tish,  mining  enginror  nnd  all-roamd 

«f«  MAM«k*  I  nja«5r>  produc  t,  on  ?vstcm  has  born  drfinitrl>  . 

Toari  ror  oiv  montto*.  i  •«  »  . .  n  .  v  ‘hr-man  of  C  anada,  who  worn  on 

ADVFliTIJilXf;  linto  rnrii*  on  firi>lt<'M<ion  fi<  nil  our  of-  i  ;^nd  stabilized,  a.s  it  has  had  durlns  tlir  fransitional  viMt  ''old  bonnnM'  in  i 

of  ns  installation.  Wp  do  not  sueeost.  for  a  |  Vrnp/.uola.  '  "  | 

CABI.E  AnpRKSat  ••rintlinrp”s  W.  1  .  «  ortr.  i  i  '  .  , 

fIRAn  OFPICKI  Montrrnl.  I,nfiri.!.trp  02S1.  .ktl  Orp»rt-  |  mlnutp  that  t.hp  Inrrcasp  of  prndurt.ion  por  workor  is.  That  "PA.’  wjs  lirrr  ts  mornly  , 
BiPiitK.  ;  ;it  ,To  pofj,  imf  wp  mav  surmisp  tlmt  it  is  not  liUoly  to'lbrown  out  .as  a.u  iuf roilurtory  toj 

Toronto  orFIf  Ti  «.  .lordnn  S<pp»-«.  nrpre..-n#«<lTP.  j  1  tt  Inc  hp'pii  in  tlip  irulv  follows.  It  does  no'  nie.in 

n.  V.  RlMP»ho„..P.  rbonp.  |-Ici«  !l  o  fO  lapid  in  tbr  futuro  as  it  has  born  in  IIip  ,,  „,p  „„p,c,-.,to 

WESTERN  RETRESENTATIVEi  «ir».  R.  ttlitu*.  Hit  ilevolul iona ry  ppfiod  following  the  rlosp  of  tlip  w.ar.  .  sincp  .Iiilps  \  r.rnr  j 

•  Tim  nppd  for  rduralinc  tlv  rnnsiimpr  varir.s  pxartly  droaniP'd.  ,i.nd  if  ho  b.ad  not  brPli 

*  Repppuf^MnilTpii.  ™***'"*'*"*^'  *  "  *  '  *’  *^"  '  With  tbr  r.ntp  of  inrrp.isp  in  tbp  prodiirtivp  pnwor  of  ^  borp.  he  would  have  lieen  in  \:in- 

XEW  VORK  OFFIC  E.  2.1  Rmrcr  scrppc.  S’ i  be  produeer.  Tl’f'  f'l’ ”  duriuc  t lie  last  ten  yca r.s  j  ^ 

F«r|py,  F.  J«.  Rpprp.rtnaflvp.  Trl.  Hnnover  2318-9.1  *  .  ^  :  r  i,„  iMont.ieal,  or  Los  AneelO'.  <>I  bpo- 

- - — . . . . .  ]  i'i-'5  been  .a  greit  education  ail  force.  Will  he  eon-i)^3|.,p  gi-  ^way  back  in  tiie  Sloca.n  | 

Ttrfoterl  in  thr  infrrrsts  of  thr  tnvr.^Unff  pi/M(c  in  thr  \  jf,„p  to  be  such  during  the  next  ten  years,  or  ndll  he  i  country  iollying  hi.s  ifiends  uithi 
hrUz-f  thit  thr  coi./Mcnrc  of  cnpital  is  raxcntinl  In  thr  ]  mcrclv  .an  unncccsrarv  co.^t  in  the  business  of  j-'^loHcs  a.lways  pood  and  .always  gar- 

ntfihWtu  M  /iimncr,  thr  pro.spcriti/  o/  initustru  and  the  |  t  'h  f  '  '  ’  j  ni.'^^liod  with  hi.s  Irish  wit. 

development  of  our  rrsourers.  I  rlis  ri  u  ion  .  "r-A."  I.a  without  uuestion  the 


Gave  Friends  Tip 


n.T  MltMil  .NonaiAN,  in  I'he  (onadlnn  .ailninit  Worlil. 


TPari  |I3.(M>  fnr  nix  mnntlH.. 

i  ADVERTISIXc;  Rn«p  rnrd»  ««  nppllrnllon  nt  nil  nnr  of¬ 
fice*  or  from  any  responsible  AHacrCIsIntt  kKCn.'j. 
CABI.E  AnnRES8<  ‘•Flntlmes"«  XX  .  1  .  I  ode. 
flEAn  OFF1CF.J  XIontrrnl.  I.nnrnstcr  0281.  .XII  Oepnrt- 
nentn. 

«l  Toronto  OFFICEi  «.  .lordnn  Sfrect.  nrprcscnfollTC. 
I*!  R.  X'.  R.ltlenhoii.se.  Tbonc.  Elsrln  2193-0. 

XX’EOTF.RN  RF.rREbF.N'TATIVEi  lien.  R.  OIII««.  HO 
X'BiicoaTer  llolel,  X'nncoiiver.  B.f. 

I  I.ONDON.  ENi;.!  n.X  DUhopicatr,  E.  C  .  2.  Rnvics  A  to.. 
Represent  nf  Ire*. 

N'EXX'  X  ORK  OFFIf  E.  2.X  Rrnrer  Xfreef.  nohcrl  8. 
Fnriey,  R.  8.  Represrtnntl.'e.  Tel.  Hnnorer  2318-9. 


.MO.VTREAL.  FRIDAY.  -lUXE  1,  19:8. _ 

Making  Our  Own  Trade  Future 

EVER.M.  importiint  and  significant  conclusions  can 


Status  and  Common  Sense 

O.N’D.XVS  di.scu.ssion  in  the  House  of  i'ommons  on 
the  relations  between  the  Dominion  and  the  F.mpire 


j  ni.'^^liod  with  his  Irisli  wit. 

I  "P-.N."  Is  without  uuestion  the 
most  versatile,  far-seeing  v.ord- 
I  painting  publicity  man  in  the 
i  Dominion.  Some  of  his  stories  of 
,  this  broad  land  he  lovo.s  so  well  seem 
unreal,  .and  a  huiid'ed  \cars  ahead  i 
of  the  times,  bur  those  who  ha.xe 


SEVER.M.  iniporttint  and  significant  conclusions  can  UJ  mi.  leiaiions  oeiween  uie  I'uminion  ami  im.  r.mint  j|.|g  times,  bur  those  who  ha.xe  |  I  oc.siwm  wmiu 

be  clranti  from  an  analysis  of  the  trade  figures  i  was  considerably  more  illuminating  than  such  discus- ,  foMowefl  his  prophecies  for  the  past  |  ^rhn^l 

between  t  anada  and  the  United  States  and  between  j^ons  have  customarily  been.  This  was  due  1 '[J;;;  ’^",tSe"ro?‘1it^rm7t^on^h^V^^^^^^  bmadnfindedncss. 

Canada  and  Great  Britain,  reviewed  elsewhere  in  this  !  to  the  acumen  in  constitutjonal  matters  of  the  Hon.  M'’-  j-no,t,,o.itions  have  aircaUy  co,..e  true  Tnto  ininvitable  words,  did  much  to 

issue.  Not  the  least  important  of  these,  both  from  an  !  Bfiinctt.  Mr.  Bennett  has  deor.dcd.  with  \pi>  sood  3,,.^  p,j;(p  ^„,.p  P,i,..r,  ^vHl  emer;;-'  arouse  the  world  to  opportunities  it  ^  |  1  f- ^ 

economic  and  political  standpoint,  is  that  the  volume  !  reason,  that  there  is  nothing  to  be  gained  hy  allowing  Into  the  circle  of  truth  from  lire  out-  effered.  As  said  before,  he  is  one  of 

of  Canadian  trade  with  the  United  States  is  developing  !  the  question  of  our  relationships  to  he  masked  hy  a  f®'‘tHc.  imagiuaUve  ^  J,]  own.  and  her 


.  ■■  .  ■  biitt.nnhri'tnd  his  intimate  friends  and 

A-W-. _ rn _ ,  whimperingly  confidpid  to  them  that 

Tirtics  Contnbutor.  Smelters  wa«s  the  greatoid  buy  on  the 

P.  A.  OTarrp.ll  is  not  11.11-  continent  and  that  it  would  pvpii- 
know-n  to  reader.*  of  this  p.acp  tu.aUy  sell  at  $.-.00  a  share.  As  qiio- 

biit  t.hc.v  will  ii.ndou'btpd'ly  ap-  tations  were  at  that  time  orotind 

preciH.tp  thi-s  further  inlrorliic-  pyp„  closest  friends  shook 

lion.  His  frequent  contrlhu-  their  brads  pityingly  a,nd  said.  "Pat’s 

fions  to  ’Phe  l''inaiic.iai  I’iiues  c.razv."  Since  then  they  have  learn- 

h  ivp  been  marked  by  0  wealth  I’h.^t  he  was  le.“.s  than  half  as 

of  reminlscencoand  by  a  vivid-  crazy  as  they  suspected,  since 
ness  of  de..-.criptlon  which  have  .  Snieifrrs  has  gone  to  more  lha.n  half 

m.a,dP  them  peculi.a.rly  inter-  pf  the  figure  he  whispered.  How  ' 

laining  and  remark. i.hly  infor-  ri,;,ny  people  took  advantage  of  his. 

Illative,  in  regird  to  the  far  itj,  know  not.  but  we  do  know  j 

\\e.-(  of  today  and  its  romantic  that  one  of  the  highest  ftignitaries  j 

of  the  Province  of  Onraaio  refii.^ed  . 
"P  A."  knew  intiraaiely  of  ip  buy  pi.noo  sha.res  at  "P.A.’s"  1n- 

iiien  and  events  in  the  ila.vs  tonsively  urgent  exhortion — a.nd  has 

nhen  the  Rockies  were  In  the  been  kicking  himself  ever  since, 

raw  mlale  and  he^  i.s  one  of  the  "P.A.’.s"  friends  thlnJ<  that  the 

le.s.,rn1ng  few  of  those  hardy  ^  remarkable  feat  he  ever  aecom- 
Pionoers  for  whom  time  has  niM  ^  persuaded  a 

cast,  a  haze  over  the  pa>i.  Still  Dublin  girl  to  change  her 

active  as  a  traveller  with  a  ive  0’]''arrel,l.  She  i.s  the  daugh- 

interest  in  events  and  develop-  ^  Flannigan.  then  High 

monts  of  today  it  Is  to  be  hoped  3 

that  be  will  find  opportiiuity  to  Cosgnive.  wife  of  the  president  i 

put  his  rcco  lections  in  .^omc  ^  j  ,  State.  Mrs.  O’Far- 

permanent  lorni  t.c  ore  it  ,j, meetly  after  I 

loniiis  his  turn  to  hit  the  end-  married  an'd  captivated  the  j 

less  trail.  tVc.stern  world  by  her  beauty,  her  j 

"  wit  her  complete  understanding  of 

in  his  flighUs  around  the  Dominion,  f Ten 
gathered  information  that  when  put  h«r  ch^™ 

into  ininvitable  words,  did  much  to  iif/i 

a  rouse  the  world  to  opportunities  it  iTi, 

nftrrprl  «  vnM  hntn^n  hn  nnn  hCr  HttilC  giH,  h  CnOla.  Of  the  SpOkalie  j 


1000%  PROFltr 

n*rrf»  h;* 

from  ;»n  Inv^sfni^'nt  '*f  $>'0 
in  a  Ompnnv  minnfarttir- 
Inj?  « {inc**i*  M#' 

We  briievo  ah  in vr,-i in»‘nt 
in  thr  shares  r.f 

Kelly  Dry  Furs  Juics 
Corporation 

offers  nn  nppru  f  unity  rixpi- 
pjirable  to  the  one  m^'n- 
f  ifhnv»f1. 

Full  YA'lli  be  plJitllv 

fwrnishec!  without  nbliga- 
tfon. 

today  tor  the  prosper f m » 
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economic  and  political  standpoint,  is  that  Uic  volume  reason,  u.ai  uic.c  .s  nmu...,,  .u  ne  i,...n.n  nvu  vu«v,.v.c  ...nn  1  cnercfi.  :vs  saio  Iieiorc.  ne  is  one  oi  married  with  a  fine  boy  of  i 

of  Canadian  trade  with  the  United  States  is  developing  !  the  question  of  our  relationships  to  he  masked  hy  a  f®'‘ti!c.  imagiu.iU-.e  loio-  ''’®  own.  a.nd  her  son.  Brendon.  liv- 1 

rapidly,  and.  to  .some  extent,  at  the  rxp.mse  of  our  |  scries  of  high-^olmding  phrases;  and  he  takes  pains,  on  r  ing  in  Spokane,  Is  a  fine  strapping  I 

trade  with  the  United  Kingdom.  The  ratio  of  raw  occasions  as  this,  to  bring  the  debate  down  to  !  ^^bin  of  the  i>rOvspector  out  in  the  often  as  he  docs.  living  in  I-os  Amgclcs. 

materials  to  the  total  amount  of  exports  to  the  United  concrete  iictu.ilities.  We  cannot  be  too  often  remind- ^  hF.ls  of  British  foh.mbi.i,  or  an.v  reminds  the  writer  of  a  good  ♦  v  *  ♦  ; 

States  continues  to  he  a  high  one  and  almost  tin-  complete  cnualily  of  status  involves  on  its  re- •  other  part  of  the  unspoiled  ( involving  “P.A.*s”  friends,  the  In  this  connection,  one  of  the  best  ■ 

,  ,  X  •  e  ''  ‘ji  i^ty.v.rvi«x ,r  iT.-xnxA  \rrse  sldc  eomnlete  independence  limited  onl'’  hv  such  ^  p«i..i<e  o  .  *  late  Jim  ^^al*dne^,  one  of  the  Wests  stories  of  silil  is  told,  ajid  It  never  , 

changed.  In  view  of  our  rapidly  developing  Home.  nios-t  pictiire.sqiic  charaetcr.s.  ajid  the  becomes  old  aimong  his  friends.  It  is 

European,  and  Empire  markets,  a  change  is  inevitable.  | •’’f’d  'ohintarv  agreements  ajid  alliance.,  as  .  no,,  t.o  the  foniicr.  ,  While  in  i  o-  ,3,0  sir  Thomas  Shaughnessy.  .llm  said  that  when  he  wa.s  courUng  Miss 
hut  there  i.s  a  growing  opinion  that  Dominion  Icgisla- | niiglif  from  time  to  time  elect  to  make  vv  itJi  ronto  he  livnched  w  ith  the  highest  broke,  as  he  often  was  back  in  Flannigan  wiUi  aJi  the  ardor  of  his 

„n„ia  an  ninrh  fhc  nroccss  i  other  portions  of  the  Empire.  W  e  cannot  also  he  too  diFnifaiy  in  the  province,  en  fannl  e;  fbe  hectic  days,  hut  being  of  a  peri-  race,  he  was  utterly  impecunious 

t.on  could  do  much  to  .-timiiMtc  the  process.  ,  ^  reminded  that  this  equalitv  of  status  which  in  its  ^  recently  in  -Vew  Aork  with  ^afui'c  like  "P.A.”,  desired  and.  In  fact,  strhitly  up  against  it. 

The  fact  that  our  imports  are  increasing  more  rapidb  I  old  friend,  "Tay  I’n.y”  O’Uoiinor. ,  ,r3nsfe.r  himself  from  the  sticks  Her  father,  who.  by  the  by.  sttll 

than  our  exports  and  that  they  exceed  the  latter,  should  -  ’  P  •  l.  .  p  patriachi.il  statesman  of  the  House  |  tientreaJ  on  sonic  big  mining  deal.  living  at  the  ripe  old  age  of  ninety- 

not  be  viewed  with  unmixed  alarm.  Canada  is  as  yet  ‘ ''o"’' '5'  f'f  f”''’  constitution.  The  n.sMimption  of ,  of  Coninioa.s,  who  has  perhaps  done  ,,0  ther  ofore  approached  the  C.  P.  R.  odd,  demanded  informatton  regard- j 

»  „narv«i«nftri  fniiTifrv  which  renilirps  an  control  would  involve  s'uch  serious  problems,  in  the  I  "lore  to  bring  the  Irish  ;i,nd  English  3  pa^s^s.  saying  he  was  an  intimate  ing  the  finianoial  standing  of  this  im- 

a  coniparativelv  undeveloped  coun  rv  which  requires  an  ,  .afeguardin-  of  minor.iv  ri-hts  that  ^og®thcr  than  any  other  one  man  in  sir  Thomas.  Much  impres-sed.  the  petuous  suitor.  Risking  all  upon  one 

extensive  inHow  of  foreign  capital,  and  Americans,  iAhrre  ’.re  re,iiv  ,  <.e«re  ef  r.e‘, •=.«««  in'.-nn  history  of  two  troubled  peoples.  .■kcUow  named  .lim  case  of  the  die.  "P.A.”  produced  a 

tracted  hv  the  rich  fields  for  investment,  are  bu.ving  ‘  *  .  •  p  ,  .  ,  .r  •.  •,  Wa.rdncr  wants  pa.^s  to  Montreal,  map  of  North  America  and  pflaced 

iin  increasing  numbers  of  Can.'idiaii  securities.  Thisi'''''’-  >’owever  profoundly  anxious  for  equality  of  status.  I  "P..\.’s’’  career  on  tJiis  .side  of  the  stei.ll  I  give,  him  one?  Says  he  is  a  his  right  hand  which  is  by  no  means 


tracted  hy  the  rich  fields  for  investment,  are  bu.ving 
up  increasing  numbers  of  I’an.'idiaii  securities.  This 
inflow  of  capital  necessitates  increased  imports  which 
in  time,  through  the  pa.rments  of  interest,  and  repay¬ 
ments  of  principals,  will  result  in  largely  increa.scd  ex¬ 
ports  from  the  Dominion,  and.  in  the  meantime,  pros¬ 
perity  and  increased  emplovTuent  should  result  within 
our  borders.  The  confidence  which  British  and  Ameri¬ 
can  invcstor.s  have,  in  I'anadian  securities  is  an  excel¬ 
lent  indication  of  our  future  possibilities. 


mtere-st  in  events  and  develop-  ter  of  Michael  Flannigan,  then  High 

;ra  hcTnliU  opn^  .Sheriff  of  Dublin,  and  a  sister  of  039303  Per013nenti 

that  lie  w  HI  f  nd  opportiiiiitv  o  Mrs,  Cosgrave,  wife  of  the  president  1  mm  m.  a  a*  ' 

put  his  rcco  lections  in  .some  ^  j  ,  State.  Mr.s.  O’Far-  M0rt63fi[6  C0rD0r3tl0n 

!  permanent  iorni  he  ore  it  ,cM  came  to  the  West  directly  after  |  ^£*>60  UUI  |JUI  OllUII 

conies  his  turn  I0  hit  the  end-  married  and  captivated  the] 

less  trail.  Wc.stern  world  by  her  beauty,  her  j  QUARTERJjY  DITIDEND  j 

"  wit  her  complete  understanding  of !  - 

in  hi=  nir,v,fc  ,nn„na  cun  ivnn,ininn  all  klods  of  humanjt.y.  and  hop  swcct  Notice  is  hereby  given  that  a 

-  .ih^H  m  T'hat  was.  well  Dividend  of  THREE  PEIt 

.m/n  infmit  hiP  T-h 'I*®  ’’®''  <^liaTms  have  GENT,  for  the  current  quarter, 

1™,™  ;r  iirH  is'sisss  I  “ 

effered.  As  said  before,  he  is  one  of  Ufinf^vT  !  TWELVE  PER  CENT.  PER 

the  nioi^t  inveterate  of  globe  trotters  t  TnTw  Ilf  ANNNUM  I 

and  his  friends  have  alwavjs  wonder-  ViJrstra^^  '  ci”  the  paid-up  Capital  Stock  of  » 

uipn  f  ho  ^  living  in  Ix)s  Angeles.  the  Corporation,  has  been  de- 

olten  aa  he  docs.  »  «  »  #  clared.  and  that  the  same  will  | 

That  reminds  the  writer  of  a  good  i  be  payable 

story  involving  "P.A.’s”  friends,  the  In  this  connection,  one  of  the  best  j  vr  -n 

bite  .11.111  W.ai-dner.  one  of  the  West’s  stories  of  ailJ  is  fold,  ajid  It  never;  TUESDAY,  THE  THIRD  DAT 

most  picturesque  characters,  ajid  the  becomes  old  aonong  his  friends.  It  is  dF  JULY  I 

late  Sir  Thomas  Shaughnessy.  Jim  said  that  when  he  was  courting  Miss  next,  to  Shareholders  of  record 

wa.s  broke,  as  he  often  was  back  in  Flannigan  wiUi  all  the  ardor  of  his  at  the  close  of  busIncS'S  on  the 

the  beetle  days,  hut  being  of  .a  peri-  race,  he  was  utterly  impecunious  Fifteenth  day  of  June, 

patetic  nafurc  like  "P.A.”,  desired  and,  in  fact,  sftrictly  up  against  It.  1  By  order  of  the  Board, 
to  transfer  himself  from  the  sticks  Her  father,  who,  by  the  by.  Is  stdil  WALTER  F  WATKINS 

to  Montreal  on  sonic  big  mining  deal.  living  at  the  ripe  old  age  of  ninety- j  ’  Secretaiw  i 

lie  therefore  approached  the  C.  P.  R.  odd,  demanded  information  regard- j  vy- 

for  a  pa.s's,  saying  he  was  an  intimate  ing  the  financial  standing  of  this  im-  1  Toronto,  May  16th,  1928. 
of  Sir  Thomas.  Much  impressed,  the  petuous  suitor.  Risking  all  upon  one 
agent  wired.  "Fellow  named  .lim  case  of  the  die.  "P.A."  produced  a  — 

Wardner  wants  pa.-s^  to  Montreal,  map  of  North  America  and  piaced  □nnnDDnnnnDnDnnnnnDDDDOT 


r.«.=  cn<afoe  inoroaco.i  iiiinrtrfc  wiiioii  w  lio  woul  d  ca  Tc  t  o  f  acc  at  thc  p  rcsciit  tim  c  tlic  out.blirst , I  fricnd  of  yours".  Sir  Thomas  was  of  inferior  size,  ove 
'  ’  ,  of  .sectional  distnist  and  ill-feeling  which  the  attempt  covered  every  part  of  the  North  not  feeling  well  that  morning  and  he  bracing  British  Coin 

>  pa.vmcnts  of  interest,  and  repay--'  ®  A  mcrican  continent.  Arriving  f-om  ^-ired  the  agent.  "Don’t.  Let  Jim  Idaho,  and  part  of  Wa 

nil)  result  in  largely  increa.scd  ex-  _  .  '  ‘  oiild  .sod  forty  years  ngo.  ho  walk."  A  few  days  later  Jim  appear-  ing  to  Mr.  Flannigan, 


.'Ir.  r.cnnc-tt’s  contributiivu  to  the  debate  wa.s  con- :  soon  attached  himself  to  the  .New 
ccrneci  with  fundamcnt/il  facts.  Those  of  Mr.  Bourassa  ;  York  Sun  and  Boston  Globe  as  vvc.si- 


•ind  ,xir.  King  were  concerned  with  ctiqiiclfc  ami  procc-. 


ern  .special  corrc.spoudent  and  bega.n 


^  his  principal  biisinc.ss  of  .sculpturing 

dure.  H  I.-- .  aouhtlc.'.s  a  pleasant  thought  that  the  .six- ;  mgj,^(,|.p.jP(.Qs  pf  words.  Those 
linh  I'irlhda.i  of  Canada  should  have  been  chosen  as  Were  the  days  of  the  real  Y'est.  just 


friend  of  yours".  Sir  Thomas  was  of  inferior  size,  over  an  area  cm- 1  g 
not  feeling  well  that  morning  and  he  bracing  British  Columbia,  .Montana,  § 
wired  the  agent.  "Don't.  Let  .lim  Idaho,  and  part  of  tVa»shlugion.  Turn-  □ 
walk."  A  few  days  later  Jim  appear-  ing  to  Mr.  Flannigan,  bexiaid,  "1  own  g 
ed  in  his  Montreal  office  and  Sir  all  that  and  can  support  a  wife  like  j  n 
Thomas,  in  grea.t  .surprise,  said,  a  Queen.”  And  that,  believe  It  or  |  n 
"Well,  I’ll  he  damned.  Where  did  not,  settled  the  question.  I  n 

.vou  come  from?”  "Ih-om  tie  West.”  These  are  a  few  hlgh-ldgits  of  the  O 
said  .lim.  ‘Thanks  for  the  pass",  character  and  career  of  a  man  whom  !  E 
I  hen  ho  exhibited  the  telegram  to  tim  writer  recognizes  as  the  beet;  o 


the  day  ou  w  hich  the  Governor  General  should  cease  !  •'’o  great  C'oenr  d  .Menc  countrv  ^gput  ajj,,!  it  read:  "Don't  let  niiihlicitv  azent.  naid  or  iiu>naid  the  Q 

to  he  fhc  post  office  for  communications  between  the !  Idaho  was  beginning  to  .iftract  jj^  walk."  The  fulil  point  had  been  Dominion  of  Canada  ewer  had.  ’FuLiI  H 

Mr.  Veniot  and  the  Postmasters  ,HriU..h  and  Canadian  Govern menus  buj.  few  S 

E  i  cbatc  on  patronage  In  the  p'j.st  office  sen  icc  j •I’’-  Ein.,  ami  .ilr.  Rourasi-a  wull  get  roallj  c.vcitei]  |  the  north  .side  of  the  range  and^  at  sir  Thoma.s’  orders.  The  latter  had  pgst  of  his  race.  “P.A.”  has  i  H 
loes  not  leave  a  very  pica.- ant  ta.ste  in  the  mouth.  I  "bout  it.  As  for  Mr.  Bourass.a.  hi.s  remarks  on  the  !  the  ineipiency  of  the  boonia  of  Slo-  3  good  laugh  and  let  tt  go  at  that,  earned  a  place  to  the  affections  of  i  n 

f _  *2 _  _ec  r  _ »  .•  ...  .  .  .  .'f*finT7ofc;C:laTxnunnT?r»minIlf'  *1'A  «.  ..  «»  .»  _  ...  _  Im 


The  Hen.  .'Iv.  \oniot.  vibo  ha.s  made  121  changes  among 
the  postma.^'tor.s  of  (  auada  in  the  last  two  years,  ha.s 
been  .iccuscd  of  ma.king  Giese  changes  for  partizaii 


breaking  off  of  relations  witli  the  Soviet  Government  f^os.sland  and  Repiihlir.  P.A. 

.  u  1,  ,  ,  ,,  ,  .  I  domiciled  him.<elf  in  Spokane,  then 

sfion.o  .su,^c.-t  that  he  will  only  he  really  happy  when  |  ,^0  be.st  all-round  cosmopolitan  city 


*  ’r  *  *  uncounted  friends  at  the  four  comers 

Four  or  five  years  ago  "P..A."  of  the  earth.  His  coming  is  like  a  ' 
r-en.sed  the  importance  of  events  af-  breath  of  the  "ouid  sod”  and  a  whiff  I 
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Municipal  Debentures 
Bonds  Cheques  j 
Stock  Certificates  J' 


J  TlVirlM*«:  forni'^n  nrx.lii'v  rievt  «.UU  •  *1.  t-  •*  j  a-a  *  1  I  -J  AX.  I.CC  I  HI  po  F  IftIW'H  OI  CV€H1  US  HI '  DFCHin  VI  VQO  OUin  hWl  a.  WnUI 

used  of  iiin.king  Giese  changes  for  part.uaii  ,  ^  •  forcNU  policy  is  detc, -mined,  not  merely  with-;,n  the  Lnited_  State.s.  and  laid  the  fp^ung  rong„lMa;fcd  Smelters,  parti-  of  the  We^it  combined.  His  is  a 

Hi.s  reply  i.s  that  he  was  obliged  to  "institute  a  .  ft'  tofereme  to  that  of  Great  Britain,  hut  so  as  to  foundation  of  expencm-e  in  min-  putarly  the  treraendous  developments’  friendship  worth  having  and  fewer 


.vecret,  service  iti  order  to  protect  the  revenues  of  tiie 
T'ominion".  This  statement  place.s  t’lc  whole  body  of 


the  disniiised  posimar  lcrs  in  an  extremely  painful  posi-J policy  should  be  influenced  by  British  pclicy,  Mr. 
lion,  ii'c  do  md  understand  Mr.  Veniot  .as  claiming  ; devote.--  an  undue  aimouiif  of  time  to  sepking 
tn,.  pnt.-'p  i^A  WP«-P  di.cmissed  for  di.shoncMv  :  indee.'  i  '*>  in  oppo.rition  to  one  another. 


.-iniioy  Great  Britain  os  much  a.s  piv-.dhlc.  W’c  venture  affairs  .seldom  excelled  and  dur- 
,u  .  r,  -  u  J  ,  u  ,  ling  which  he  met  as  an  intimate 

to  tndt  for  onr  ^  ho  dor*;  niM  bplirvo  th^it  <  ana-i  '  x_  •  ^ 

irt  11  I  every  man  who  was  ever  proniineni.ly 

ill  policy  should  be  influenced  by  British  pclicy,  Mr.  identified  with  the  iDdinstry- 
iiirassa  devote.--  an  undue  aimouiif  of  time  to  seeking  It  would  be  iinpossdble  to  follow- 
put  them  in  opposition  to  one  another.  tbroiigb  the  vicissitudes  of  the 

_ _  _  ____  .ve,a,r.s,  or  recouint  one  per  cent,  of  (he 

j  .anecdotes  and  stories  of  which  be  j 

U.S.  Lack  of  Sovereign  tv  "  i 

I  rrp|-na  impo.ssiblc  to  convince  manv  r'anadians  of  inordinately  fond  of  "Bloiigh" 

the  lack  of  autliorit.v  from  which  the  rnited  .States  f"'’ his  cM^f  fnloyment  from 


at  the  .Siilliva.u  nitoe,  now  iinqucs-  .stiil  carry  Into  the  llv-es  of  their 
tinna.bly  the  1a.rge.st  of  li.s  kind  in  the  friends  to  chase  gloom  away  with  : 
w  orld.  ,‘<n.  by  right  of  his  po.sition  laughter,  optimism  and  Celtic,  seuti- 
,a.s  I'hief  Apostle  of  the  f'anadlain  ment.  And  he  hates  as  tnieinsoly  as, 
I'a.ith,  ho  hied  himself  to  Montreal,  he  loves. 


that  the  entire  421  w  G,rc  di.cmissed  for  dishonesty  :  indeed  [  P"’  m  eppo.vitton  to  one  another, 

we  ha.\c  hi-  own  word  for  it  that  there  were  22  dis- j 
•fs'als  for  political  p,.riizandiip  and  an  unspecified  j  Lack  Of  SoVefelfilltV 

number  for  the  coni]iarative!y  venial  offence  of  farm-  '  o  - 

g  out  their  post  offices,  an-l  we  .suspect  from  thcjl  *  eei-n,  impo.ssiblc  to  convince  many  ranadians  of 
language  of  hi;r  speech  th-.it  there  may  have  been  a  1  *hc  lack  of  aiitliority  from  which  the  1  nited  .States 
rtain  number  of  dismissals  for  even  less  serious  rra- M’®' ■‘"Ufers  in  if.s  relations  with  the  .sovereign 
on:-  than  these.  But  nobody  know.v  who  are  the  post  •  j  '*  ’"'’'t  w  hich  is  ju.st  as  serious  in  respect  In 

a,  ters  ivho  wer*'  difuissed  for  di.'honest.y  and  who  uii'leriakcn  by  treaty  .y.s  it  is  in  respect  to 

••  the  pfi.  inuK-'trr.s  who  were  disTnissefl  for  loss  dis- j other  .sphere  of  national  activity.  c(  the  evi- 
ai  eful  rcarolu .  I  denec.s  of  this  lack  of  authority  arc  numerous  and  are 

Mr.  Ifiii'it  make.s  niueh  of  his  kindnea-s  and  sympathy  P'''’fPPl-ly  known  to  those  who  have  made  any 

ward  -  ihr  dE  -ni':  e.j  pf  -;m,v  tors,  and  of  his  aiTvicty  ;  •‘’'^'1.'  pI  .Ameri'-an  history.  One  of  these  evidences  is 
not  to  lie  too  hal'd  on  fhore  who  have  f.vllen  by  i.he  ;  I"'  i"und  in  Hie  familiar  story  of  the  repudiation  of 

n  in  order  to  .gi-re  them  nn  opportunity  of  rctraring  ]  "t-'  debts  of  eighi  of  the  American  States,  a  story  which 
their  r  ten  -  •'■nd  d^ing  be-tter  in  the  future  without  ex-  ■  annually  reralled  to  mind  by  the  report  of  the  British 
po:  uig  them  to  pul'lie  jcorn  3.nd  in^teiad  of  putting  therm  j'  orporation  of  Foreign  Bondholders. 

n  prison.  here  perhaps  they  deserved  to  b®  ”  This  is  1  No  "subject"  possc.^se*  (ho  pnirer  (n  repudiate  his 
■e  for  the  rc.nlly  di.  hone  t  postmasters,  hut  it  is  not  debt-  by  hEs  o-wn  aet.ion  Repndiatjon  is  eyrmnll.-Hly  an 
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Hold  *Em!  Hold  'Em!  Hold  'Em! 


_  Talp  and  Paper  Wgagtne. _ j 

Ho'w  oftrn  on  tho  footfall  field  has  i  that  can  be  maintained  at  a  fair  and ! 


0  Uh  I'prrci  .  n  -  «  |^‘  .  siuf  rs  in  its  rrlatirms  n-ith  fhr  \  ‘  hours  in  Iho  card  room  -  of  the  cry  "Hold  'em"  put  determination  satisfactory  profit,  It  looks  very  i 

umber  of  dismissals  for  even  less  senoiis  rca-  ’  'oUtions  with  the  .sovereign  tho  Hotel  .Spokane,  with  the  cli.i.r-  3^,1  courage  into  the  members  of  a  much  to  us  like  selling  the  game.' 

I  these.  But  nobody  know.,  who  are  the  post •  |  •'  '"•’'t  «  Is  -lust  as  .serious  in  respeiu  in  a,ct,er,s  who  made  the  hosleliy  one  ,p3„,  struggling  to  hold  its  posliion  There  are  a  few  mills  so  closely  con- 1 

who  were  difuisreii  for  di.'honest.y  and  who  oldlgatipn.s  uii'leriakcn  by  treaty  .a.s  it  is  in  respect  (n  j  of  i-I'*'  mo.st  famous  in  the  worlfl.  advance  (he  ball?  "The  cry  nected  financially  with  publishing' 

VO  Im.K-'trr.s  who  were  dbrnisse^l  for  loss  dis- i other  .sphere  of  national  activity.  Vet  the  evi-  -  h  ha.s  come,  not  only  when  the  players  houses  that  the  price  charged  to 

i  denee.s  of  this  I-ick  of  anthnritv  arr  niimornn-  anA  I  r  "  'u',-  ,*^0,1.01  lic  eni-  ^-pip  .struggling  with  their  feet  brac-  t.he.se  particular  customers  is  not  a 

rcaroiu  .  I  uenrr.-,  or  inis  i,)ck  or  autnoritv  arc  numerous  and  are  fidant  of  i.nd  puhiicity  mar  for  1  „a  r-n^A  k.,*  _ 


K.  H.  Kompfe  &  Co. 


Investments 


u  ij  ,s*?>  LI  ini^  KjcK  OT  auTnoriT>  aro  nutnrroun  and  fid^int  nf  j.nd  pubMclty  mar  for  !•' 

perfectly  well  known  to  those  who  have  made  any  Aiigiistiis  Heinzo,  the  brillia.Tit  mining 
study  of  Ameri'-an  history.  One  of  these  evidences  is  oti«^'noer,  surve.vor.  financier  .vnd  op- 
1,,.  ir,  (i.„  f  ,1.  J,  ,,  „  ’  erator.  who  set  the  Staite  of  Montana 

^1"  "iind  in  the  familiar  story  of  the  repudiation  of  ^3^,.  3^^  oventuail.v  won  a 

In  *  debts  of  of  tbo  Ampriran  Ststf'?;.  ptory-wbirb  prrat  tcitupo-rs,?^’  viHory  over  Amal- 


ir  men--  .^nd  doing  belter  in  the  fmure  without  cx-  !  annually  recalled  to  mind  by  the  report  of  the  British  not  only  in  -  anada  but  across  the’  There  havs  been  some  concession  re- 

hig  them  to  pul'lie  jcom  3.nd  instead  of  putting  them  j '  orporation  of  l  oreign  Bondholders.  p„f(p  jtr  Is  In  a  position  to  need  ported  of  sufficient  size  materially  to 

pri'nn.  -  here  perhaps  tlmy  deserved  to  be—  This  is  1  No  "subject"  poss.e.-vses  (be  power  to  repudiate  his  ,  ^pUJp  rhampion  of  Heinzo's  V-ause  encouraging  cheer.  The  reduce  tho  net  amount  per  ton  re- 

e  for  lb'-  re.-illy  di.  hone  t  postmaoters.  but  it  is  not  debt-  by  hts  o-wn  aet.ion  Repnfjfgtjon  tr>  esr-entl.-Hl  y  au^nd  his  slashing  editorials'liad  miiv-Ii  7  «« J'®"®  would  ap-  eelved  hy  the  mills  There  ia  al-| 

pice  for  tho‘e  v  ho  have  been  dismissed  for  less  di:.-|nrt  of  .sovereignty,  .a  demonstration  that  the  repudiator  to  do  with  the  $l,2.nnnoiio  settlement  f'*'!''',  of  a^  possible  rcducUon  of 

,  I  i  le  !  Am.,m3Tiia»ed  m  Hie  '^^.ll.  thoiigli  It  has  losi  prices  for  1929  a.nd  by  that  time 

cefut  r.aioim.  Me  doubt,  whether  this  btar  <  hamber  ;  i-  bound  by  no  law.  if  the  debts  are  validly  eontraefed  ^^^ich  loH  AmaUamafed  ^m^^^^tbe  ^  be]  there  will  be  considerable  tocre,ase 

tbod  of  proeurin.-  an  bone.st  postal  service  i,-;  really 'by  a  per.^on  or  corporation  subject  to  la-w,  they  can  be  '  PP3,^.^.p,j  neinze  .as  a  threat,  to  'I®'*!'®'!  £=^"1  of  fl’®  per  cent,  produe-  In  tonnage  available.  But  to  spite 


ed  under  their  own  goal  posts,  but  proper  criterion.  Probably  no  two 
also  far  down  the  field  when  within  mills  have  eractly  the  same  cost  of' 
striking  distance  of  the  opponents'  production,  just  as  no  two  players  | 
goal  -  their  own  objective.  The  price  of  newsprint  is  nomin- i 

The  pulp  and  paper  Industry,  and  can  run  with  the  same  speed, 
partiriilarly  the  newsprint  branch,  ally  $65.00  for  the  current  year, 
not  only  in  I  'anada  but  across  the  There  havs  been  some  concession  re¬ 
line  a.s  -well,  is  In  a  position  to  need  ported  of  sufficient  size  materially  to 
ihi.s  same  encouraging  cheer.  The  reduce  tho  net  amount  per  ton  re- 
indiislry  Is  not,  as  some  would  ap-  eelved  hy  the  mills.  There  is  al- 
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r  ati'frielor.v  a:  Mr.  \  eniot  scemr-  to  think. 

I'  uliirc  of  I  he  Salesman 

HERE  ha;,  hern  in  rerrnt  years  a  very  general  ten- 
i;en< -y  f'p  the  p.'irt,  of  economist;  to  larnent  over  the 
neimimr  ini'rr,T;.r  in  the  proportion  of  the  popuiatioii 
(b-voird  I"  Hic  (ark:  of  sale.sma nsliip  larks  vvhieh 
hvourly  nialve  no  dirert  contribution  tn  the  busiimr,-. 
(if  prriductiiui.  liev  eiopments  I'ceenlly  rcv'.  aied  by 
l.-il.ir-tbal  st'idy  seem  to  silgger-i.  how-ever.  Hint  there 
mil  nearl.v  :o  much  need  for  lameutalion  a.--  w-ar 
iippesed.  The  increase  tn  th.'  produetive  power  per 
M'Uev  engaged  ill  production  ill  the  United  Stales  (.and 
know  Hint  tlie  tendeney  has  hern  only  a  little  Ic,-,;^ 
pi'f noimceii  in  <  nnadai  since  the  year  192"  h.ss  been 
iioHiin.g  ;  hoi'l  of  n-lounding.  .V  tabic  presented  at  Hie 


-  iK'd  for.  The  suit,  it  is  true,  may  fail,  ev-en  though  it-'  undisputed  .s*way  ov-er  the  best  Gou.  i  loiii  month  to  month  the  of  an  increase  of  17  per  cent,  of  pro- 

thr  debts  be  vaiid:  but  this  will  he  either  hecause  the  ' eamp  on  ea:rth.  "P.  A."  fob  uverace  produetion  has  been  hover-  duction  bj’  fanadlau  mills  store  last 

debtor  ha-  not  within  tho  f.irt.riioHon  oc  .h  '  *  ®d  Heiuze  p  fortunes  t.o  New  A'ork  "I’®"'  P®''  ®®nf-  of  ypari  Gi®  rat-i  Of  operation  is  still 

oebtoi  ha,,  not,  ivithin  the  juri.sdirtion  of  the  eourts.  3^^  ^.3^  city.  iioni.  member.*  of  the  Indus-  about  84  per  cent.  As  nearl.v  as  we 

Mifficient  property  to  make  pa.vment  or  heeaii-so  of  some  under,  vietim  of  the  studied  rev  enge  we  might  .say.  oecasionally  get  ea.n  estimate  production  and  con- j 

deficiency  in  the  workings  of  the  logal  ma.e.hinery.  of  the  Standard  Oil-Amalgamated  j  I’ll  "I'®"d  of  the  ball  and  some  la-g  sumption,  there  seems  to  be  little  j 
Eitli  i-'i-irciiiustanre  is  annoying  to  the  rreditor;  but'®'’ow'i.  It  has  been  .va.id  that  "P  A."  <00  f-'H"  behind  their  inierferenre.  A  reason  to  expect  operatJon  to  fall] 
ibev  -li  e  not  rcniidiatinn  anH  deserted  Heinze  in  his  troubles.  Em-  ,  I'ttle  ground  is  lo.st  here  and  a  little  very  much  below  this.  In  fart,  we  | 

.  ■  .  ^  infinit  iv  phatiea.lly.  that  Is  not  so.  Those  who  j  ir>  gained  there,  hut  the  te,i.m  still  feel  that  now  ia  the  time  for  the  line 

iiiiiic  .itino.ving,  and  infinitely  more  di.stiirbing  to  hiisi-  knew-  Heinze  towards  the  end.  also]  has  the  hall  How  long  the  iudiis-  to  hold  and  for  everybody  to  keep  ^ 

iie.s.s  relation:  ,  lieeaiise  of  jt;;  rnniplete  irresponsihility.  1  know-  that  he  deserted  himself.  Tn-  Try.  as  an  industry,  will  hold  the  his  eye  on  the  ball.  The  Industr.v 

The  American  .“States  pos.scss  the  pow  er  to  i-."pudiate,  feu'  ®b’  ego-tistieal,  he  would  listen  1  bail  will  depend  upon  tho  way  the  should  not  be  penalized  for  any-  , 
i-,r,.,iicr.  in  »i,-,(  •  1'^  none,  not  even  friends  who  had  Team  pla.v.s  the  game.  An  off-side  body'.*  off-side  play,  because  -we  feel  i 

l.c,  .illSf.  tn  1h.it  sphere  of  actlvltv-  they  are  .sovereign.  I  VInnion,  r.lavnn  ihn  fnntK..ll  finla  - - ..inn  *1,.  whil-.  If  ic\,n  nn  in  Kn 


I  Uf'd  for.  The  suit.  It  is  true,  may  fail,  even  though  it-'  undisputed  .siway  over  the  best 
the  debts  be  valid:  hut  this  will  be  either  hecause  the'e^PP®''  ea.mp  on  ea:rth.  "P.  A."  fob 

debtor  ha.s  not,  within  the  iuri.sdirtion  of  the  eourts  W®’®7’p  f®®Gines  to  Nrw  York 

n.  .  ^  .  *  HH-i  vr'Ar>  wifh  hnn  when  hr*  wrnt 

■■ufficent  property  to  make  pa.vment  orherau.se  of  some  Vlrt.im  of  the  studied  revenge 

deficiency  in  the  workings  of  the  legal  ma.e.hinery.  ^  of  the  Standard  Oii-A.malga, mated 
i:iHi  r  I'irciiiustanee  is  annovlnc  to  the  rreditor-  hut  ••  has  bee-p  said  that  "P  A."| 

limy  are  not  repudiation,  and  repudi.Hion  is  infinitely  '’’'’’’r!.''".' 


They  cannot  be  rsiied  in  the  courts  of  the  United  States,  chieanerv-.  court 
and  Hi.'y  (-aniint  he  affected  in  resport  nf  property  rights  I  frienried  finance 
li.v  any  action  of  the  Unitetl  States  Government.  This  |  ^  ^ 


to  none,  not  even  friends  who  had  iram  pla.v.s  the  game.  An  off-side  body'.*  off-side  play,  because  -we  feel  j 
been  tried  in  the  cniHhlP  of  ''lontana  ]  play  on  the  football  field  is  ovca.sion-  that  wbil.-!  it  is  going  to  be  an  effort; 
chieanerv-.  court  intiniidations,  and!  ally  missed  by  the  umpire,  anil  the  to  hold  our  position  or  some  months,  1 


occasional  grabbing  of  orders  for  yet  we  are  not.  far  from  tJie  time 
capacity  operation  may  temporarily  when  the  pros-perity  of  the  industry  j 


nniial  meeiing  of  the  Ameiican  Eeonomle  -A'^-^ociation  3, sovvreign  independence  In  re.spect  of  pro- 

Moodlirf  Thoma  ..  of  the  Research  and  Slali.sHc.s  •  It  e-*t,-enielv  doubtful  whetJier  the 

Division  of  the  Federal  Rr.scrva  Board,  making  a  com- ,  Government  can,  hv  or  without  treatv. 


-overci~n  iniencndcnce  h-4-  rpahlp,!  va-irv,„-  s:tai».a  PiGfuI  end. of  Heinze  In  j  and  apparently  ben  fit  this  or  that  ,  l.s  going  to  resume  Its  onward  marrh  1 

.'tveieun  iicppeiidenre  h.i-  epahled  va.ionir.  States  at  y„,,.  roving  |  mill.  But  if  this  business  is  gained  and  we  do  not  wa.nt  to  lose  any* 

\.irious  times  tij  icpudia.te  7.i  rnillion  dollar."  of  capital  ;  imiderstiidy  of  .Sir  Thomas  .shaiigh  ;  hy  concessions,  whether  in  price  or  ground  in  the  f.ieantime.  So  we  sayl 
.and  .'bin  million  of  interest  of  their  l.-iwful  obligations,  nossy,  of  the  Ga.nadian  Pa.cific,  aiTl  ,  otherwise  beyond  w-hat  leaves  a  price  I  again  "Hold  p,.i!" 


jiarison  of  the  physical  output  per  worker  for  the  three  ; 
ears  1921-26  w  ith  that  for  fhc  three  years  1918-20,  | 
liowed  th.at  the  output  tier  worker  in  the  latter  period 
vv.ns  118  per  cent,  of  that  of  th''  earlier  period  in 


iinilertakc  any  obligatirms  regarding  work.*  for  the  pro-, 
duction  of  power  in  river.*  bordering  the  territory  of  ! 
an  individua!  State,  ex-cept  those  which  arc  obviously  j 
within  its  sphere  as  a  result  of  its  control  of  naviga-  ' 


Inside  Stories  of  the  Street 

Local  brokers  often  conmient  on  i  Many  local  traders  who  failed  to  1  back  got  under  -way  a.nd  many  of 


agriculture.  1.,  jiei  cent,  in  mining.  HO’.z  per  cent  'n  pre.sumption  i.s  always  against  the  nti-|Gie  difficulty  which  ihe  average  |  get  out  on  the  recent  advance  are  tlicm  had  to  be  satisfied  with  much 


manufactures  and  199  per  cent,  in  railway.*. 

Ihis  aslounrling  inerease,  nf  productive  power  in  so  , 
short  a  period  look  place  coiitemporan''ously  with  a 
notable  degree  of  eentralizalirin  of  control  in  all  these  , 
clas.*c.*  of  artivity  exerpt  agriculture  fthe  low-  rate  of 
inerear-p  in  the  case  of  railways  Is  amply  accounted  for  j 
hy  the  fact  that  this  particular  industry  reaped  most 
of  the  bcupfits  of  improved  large-scale  organization  in  j 


fhority  of  the  national  government.  The  Statp  is  sov-  >"’o'£®''s  lower  price.*  than  those  which  pre- ] 

.K  c  ,  J  1  J  ,  iBFIM>  mind  t-i  go  short  of  a,  stock.  BUI-, \  that  in  future  they  should  vailed  at  the  time  they  received  the  , 

creign  iint.ii  the  Supreme  Court  ha*  declared  in  any^sHORlTho  general  e.xpcriencr  | to  SFFL  tell  them  when  to  sH)  advice, 

given  subject  that  the  sovereJgnty  belongs  to  the  |  around  the  loral  Street  dur- !  rather  than  when  to  buy.  A  ■  — 

United  States.  !(q£t  ihe  la.st  c.ouple  of  years  is  that  a  group  of  operators  w-ere  discu.*sing  During  his  recent  short  vMts  to 

_ _ !  ruan.  if  he  i.^  long  of  a  slock,  does'ihis  phase  of  recent  development*  in  Canada.,  Alfred  lioewensteln  esta'b- 

;  not  serin  to  worry  niiirli  if  it  goes  |  i,  local  office,  w  hen  one  of  them  re-  li.s'hed  quite  a  ropu- 1 

ClOllOOllS  point:*.  On  the  other  i  marked  that  his  experience  over  the  ri/AYING  TO  latiou  for  himself 

I  hand,  if  he  is  .short  of  it  and  il  hap-  j  pa^-t  few  months  indicated  th.at  nine  THE  GALLEBY  for  "playing  to  the 

Present  day  operations  on  the  stock  market  reminds  pens  to  advance  two  or  three  point.*  I  out  of  ten  trader.*  seemed  to  know  gallery."  Not  for 


the  preecding  decade,  when  its  output  per  worker  rose  1  old-time  trader  who  was  alwavs  .'satisfied  n®rv'ous  about  it  ho  want*  |  -A-hen  (o  buy  ;>  .stock,  but  only  one  in  i  many  years  has  Canada  been  favored 
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by  2.'.Lj  ppr  cent.).  The  maJii  cause  of  this  improved  „-iHi  hi*  one  uer  rent  bniirlit  -i  thin-  for  one  doll-ir  ®®'®''  '''£1'’'  away.  ’  tm  know  whon  In  .soil.  with  a,  visit  from  any  promoter  w-ho 

rtftn,™.-  ),  .rll  kno--.  to  K  11,.  I„tr„d0..h,n  of  lh„.o  "1^  It  “r  «oX„r,  i  ”12’’'  ’r?"'',':''’'  "'i  '  of  k„ch  »  oil.  ...mod  to  ho  ..Tin.  ,0  pull  oft  ...oh 

cioiiais.  th:s  pha'D  of  t.iM/l  rr<  rnl-  ]lI?^tIon  is  that  it  cnntiniirs  rvni  ;ift.or  circus  stunt's  jis  was  tho  casn  with 

metliofls  are  generally  .MjnimefI  up  unrirr  tlie  i  ^  Iv  nnd  lii.s  roncliisinn  was  that  tho  ^  most  propio  havo  niado  two  or  three  tlie  Belgian  promoter,  who  over  the 

heading  of  massed  production.  I  Minip-fer  of  Finance  proposes  to  enlarge  the  scope  .Jverjige  fellow  likes  lo  know  he  has  i  limes  as  much  jirofit  a.s  they  had  se(  past  few  years  has  been  the  centre 

This  widespread  increase  in  the  use  of  mass  produe- '  of  the  Adwisorv  Board  on  Tariff  ani-i  Taxation  -phe  ■ groing  lound  out  to  make.  'i  iir  answer  to  the  of  a  number  of  industrial  fights. 

.1  ,1.  J  1,11.  u  ,u.  ’  I  thinking  he  ha.-;  Kolil  something  hr  silii.nHou  is  that  the  iiveiage  man,  One  of  the  peculiar  stunts  he, 

f,en  method.*  could  onl.v  have  been  po?.'.lhle  if  the  rfocs  not  need  more  scope  to  inquire  but  '  Hp,  ^n  account  of  this.H-  latter  be  gehs  a  paper  profit  brronies  seems  to  favor  Is  that  of  dielating 

American  public  was  at  the  same  time  educated  to  a  .  r.iorc  scope  to  art,  hav-in-g  inquired.  IHiiide  a  great  man.'-  traders,  ev en  i  areiKvtoiiied  to  having  it  ou  his  a.e-  ronf'deiitial  telegrams  lo  hlv*  seere- 

uidespre.id  roTisiimption  nf  mass  produetion  goods;  and  i  X’-  *  *  ’>■  after  taking  profit,*,  stay  out  of  the  ;  eount  and  therefore  is  not  at  ait  in-  tary  In  a  loud  voice  while  standin.g 

this  education  was  performed  almost  entirely  by  means  ,  The,  -ijinmincemant  that  Pat  Bums  wiil  remain  .i,.,  .  tt>arket  and  wait  for  a  break  to  rnme,  ■  lei-er-ted  in  eonv-erting  if  Into  cash  in  the  lobbies  of  hot.elis.  As  one 


by  'J'j'i  per  cent.).  The  maJii  cause  of  this  improved  ^np  ,,pr  cent,  bo 

effieieney  is  well  known  to  be  the  introduction  of  those  a^,j  jj  two  dollars, 
methods  which  are  generally  .'  unimcd  up  under  th.'  .  *•  ¥• 

heading  of  massed  production.  |  q-hp  .Mini.sier  of  Finance  j 

This  widespread  inerease  in  the  use  of  mass  prodiic-  of  the,  .Adri.'orv  Board  on 


nidespre.id  roTisiimption  nf  mass  produetion  goods;  and  i  X’-  *  *  ’>■ 

this  education  was  performed  almost  entirely  by  means  ,  The,  -ijinmincemant  that  Pat  Bums  wiil  remain  a,- 

of  salesmanship,  including  under  that  term  all  the  ser-  :  chairman  of  the  boand  of  direotors  under  the  re-organ- 


after  taking  profit,*,  stay  oui  of  thr  ;  count  and  therefore  is  not  at  ait  in-  tary  in  a  loud  voice  while  standin.g 
market  and  w.-iit  for  .-i  break  to  come,  i  lei  er-ted  in  eom  erting  if  Into  cash  in  the  lobbies  of  hotel,*.  As  one 
and  start  aii  over  again.  In  the  |  T  he  oiit.«tandiiig  feature  reeently  has  quiet  Fnglif.hnian  remarked.  "It  is 
javeragre  off  ee  there  i,*  not  one  trad-  j  lieep  that  nin:*t  brokerage  hou.ses.  for  hard  to  believe  real  hig  liiisiness  is 


vices  of  advertising,  of  distributing  agencies  and  of  ]  irat.ion  now  proceeding  will  be  slneerwly  weloomed.  s.i.ys  p)-  o.,it  of  a  hundred  who  thinks  it  |  .‘■evrra.l  weeks  past,  ha ve  been  adri.*- i  done  that  way." 

everything  else  which  exerts  a  persuasive  effect  upon  ^  The  Manitoba  Free  Pre?s.  The  west  would  be  unw-ilHn*; .  worth  while  going  short,  even  if  hi.*  |  ing  clients  ig  rcM.  but  only  in  a  Even  after  hi,*  different  ii.*  ts  to 


the  buyers.  ]  to  lose  from  its  aoUve  circles  one  of  its  moait  etintin- 

In  a  period  characterized  by  so  great  an  Increase  In  1  gulehed  figures. 


jrea'on  for  selling  is  that  be  th'nk*  ]  f-mall  number  of  ca  c.*  were  they  Montreal  and  Toronto  I'ariou,*  inter- 
j  there  is  a  gor'd  chance  of  the  mar-,  able  to  induce  holders  of  sceiirifies  e.'-t*  are  still  at  a  loss  (o  knoivhow 
l.ijet  selling  off.  I  to  reduce  Uiclr  line*  until  the  set-  to  deal  with  I.A)cwcnsteiu. 


The  Financial  Times  Is  printed  anid 
published  at  33.1  t'raig  Street  Wear. 
Montreal,  by  The  Montreal  Finaril- 
clal  Times  Publishing  Compan|i-. 
Limited.  Montreal.  General  Mad* 
•ger.  David  Burnside.  , 
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VES 


Common  Stocks  For  Enhance-  fiio 

.  ri4i,  m 

ment*  inqui 

/  /I'lrr  fiflrrti  hilii^rrrf  rinlinrs  try  ordrr  «o  i 
iiifi’St  ill  rniiiiiwii  storks,  which  I  rriii  "•••  P 
hiitt  rill  III  nr  IT  II  nf  n.hnut  20  1ri  oO'V^, 

W'hnt  rlry  f/nii  siirtr/rsl  ill  thr  wnil  nf  (iiilrnl  In 
stacks  icliiili  inifiht  apprcrin.lc  within  ihoni.  It  I 
the  iic.rt  iiiriiith  nr  two. — "J.  C." 

\Vr  liDivlIy  think  the  present  time,  miMv.er  P 
an  opportune  <»ne  for  an  investm<  nt  |  keeplnii  I 
in  common  .sto<’ks  with  the  hope  of  j  <i«rry  wli 
market  appreciation  over  a  short  per-  j  l‘'■-  ■ 
iod.  i  . 

While  prospect,s  are  for  hisher  levels  |  ‘>a.hihtie.s,  w 
,on  some  common  .stocks  heforc  the  of  $I.141.R17. 


TeT«  «n  InqiilrlrK  nre  l>e»V«l  ii|*on  Snfoniintlon  wlilrh  TIIF. 
}l'l\AVriAI,  TIMItS  hclleve*  relinhie.  fair  nn*I  iinpreliiHlreil.  hiif  hr- 
^toncl  tlio  pxrrrlse  of  riire  In  sri’iirlnu  surh  Informiillon  THR  l*IXAX- 
<‘1.41/  'ITMRS  iiMMiimrs  no  respoiislhlllty/ 

Inquiries  must  heiir  the  NlKnntiire  nnrt  ndflrrss  of  the  writer  In 
order  to  receive  nttentlon.  Answers  thniiffht  to  be  of  piilillc  Interest 
will  he  piil.llsiieil.  If  iiM  iinswer  Is  not  of  neneriil  Interest  It  will  lie 
ninlleil  prnildeil  stiiinped  self-iiddressed  envelope  Is  enclosed. 

OwliiK  to  the  liirne  niiinher  of  Inqnlrles  reeelved  iind  the  time  re- 
qiilrcil  to  seeiirc  the  Infornuitlon  In  conneetlon  with  ii  ureiit  many  of 
them.  It  Is  linposslhle  to  Bct  nil  replies  In  dnrlnt:  the  week  In  which 
tliej  lire  received. 

•All  Iniiiilrles  nre  bundled  ns  expeditiously  ns  possible  nnd  If  your 
niisv.cr  Is  not  piihllshed  In  ml  enriy  Issue  we  would  siiesest  your 
kccpIoK  In  touch  vilth  the  puKC  In  order  to  find  the  reply  to  your 
iliiery  when  It  iippenrs. 


liahilitir.s,  with  nrt  working  capital  r  Ins.s  accotmt. 
of  $t.l41.R17.  to  the  effect 


Kclia.hle  information  i.- 
that  the  comivnny  i,- 


I.ake  i>tstrlct,  but  lost  its  holdings 
.-iome  years  apro.  The  company,  con- 
■sirjiiently,  i.s  not  in  evis<rni’o  now. 

*  tf-  >/■  if- 

Hudson  Bay  Mines. 

'  Ifr  woiilri  pimtlji  appreciate  rreeiv- 
iiip  ynnr  iipiiiUyii  nil  thr  following  suit- 
nble  ftir  n  professional  man  with  a  pood 
income  mirl  fair  rash  reserve. 

Hurisov  Hay  Minina  Co. 

Is  thrre  a  srpamte  strir.k  covering 
riiii  Finn.  -•'Me fi.” 

Hud.son  Bay  .Minins:  &  Smelting  Co. 
was  organized  with  2.500,000  shares  of 
no  par  value  to  finance  the  Klin  Klon 


end  of  the  year,  it  .seems  that  this  . " prospects  for  continued  cxpa.n-  eiirning  many  times  its  pre.si^nt  divi-  cnterpri.se  in  northern  Manitoba, 
summer  will  see  something  in  the  way  '  demand  for  l>olh  spirits  and  dond  of  $1  per  share  per  annum.  The  lotal  of  1,500.000  shares  were  i 


of  a  shakedown  in  prices.  We  would  : Ontario  &  OucIk-c,  the  future  company  has  lieen  operate,!  success-  ^vhich  y 
•suggest,  therefore,  that  you  place  your  I  "'’."'’"k  for  Can.-idian  Brewing  appeurs  fully  for  over  20  years  and  has  a  well 


lotal  of  1,500.000  shares  were  sold 
which  jielded  the  treasury  117.500,000 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


SoMivd 

Investments 

a  good yietefn 

Vfrlte  far  our  aelccted 
list  of  ofTerin^e. 

Dickson.  Joluffe 

dind  Company*.  Limited 

iNvesTMCNT.  secuniTies  y 
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funds  for  the  moment  in  .sound 'pro- | I'^a'  nings  should  show  .steady  e.stnblished  distributing 
ferred  .stocks,  many  of  which  are  lell-  1  growth  and  thi.s,  of  course,  cannot  fail  throughout  fanada. 
ling  to-diy  on  the  market  at  levels  I'"  >-eflecte.-l  in  the  market  value  ol  The  yield  is  not  large  at 

offering  an  attractive  yield,  with  the  ■■‘’•o'k. .  price  but  earning  power  .c 

idea  of  switching  into  common  stock.s  ;  \ew  rights  may  l>o  < 

at  more  attractive  prices.  Call  Loans  as  Investments.  shareholders  from  lime  t 

I  As  regaivls  preferred  sloc.k.s,  which  |  /  loot/fc/  like  to  hare  yrmr  rihseri  a-  ''ogarded  as  likely  Ihi 


would  be  .suitable  for  your  require-  tiniis  on  the  folloirina  iti  in  apprarinp 
I  ment.s,  we  would  suggest  a  choice  from  in  the  inlrviiii  hiil  incc  sheet  of  the 


the  following:: 

Belgo  Canadian . 

.A.sliestos  . . . 

Canadian  Bronze . 

O.inadian  Car  ..  . . 

Cana<la  Cement . 

Canadian  Northern  Power 

(roodyear  Tire  . . 

International  Paper . . 

International  Ctilities  A.  .. 

Massoy-H  arris . 

Port  .\lfiTd . 

Winnipeg  KIcctric  ..  ..  .. 


Iiitcrnatioiial  Xicket  Co.. 

"a.I  the  close  of  three  iiirinths  op- 
erri.tirins  cnrlcrt  March  .31,  1028; 
I'rill  hoans  $4, inn, 000." 

shriiilri  an  ilcin  for  call  Irians 


The  yield  is  not  large  at,  the  current 
price  but  earning  power  counts  finally. 
New  rights  ma.v  l>o  expected  by 
shareholders  from  lime  to  time,  and 
it  is  regarded  as  likel.v  that  something 
will  be  done  in  thi.s  ro.speet  before 
long.  The  company  has  been  extend¬ 
ing  55teadil.\‘.  It  ha.s  .a  big  up  to  ilale 
refinery  in  Toronto, 

if.  if  if.  if. 

Central  Manitoba. 

iVonIrl  hr  r/larl  t'l  hare  yonr  opinion 


Klin  Flon  Mines  T.td.  is  the  operat¬ 
ing  company,  all  of  the  issued  .stock  of 
which  is  owned  by  Hudson  Ba.v  Co. 
This  operating  company  has  an  .au¬ 
thorized  capital  of  250.000  shares  of 
.$100.  par,  of  which  only  20.000  shares 
are  i.s.sucd  and  in  the  Hudson  B.'iy  t'o.’s 
treasury.  A  subsidiary  of  th"  N.  15. 
is  btulding  the  railway  from  the  Hud¬ 
son  Ba.v  Ul.v  at  the  Pas  into  the  mine 
(85  mile.s)  and  r.apid  headwa.y  h;>s  been  ; 
made.  This  will  ire  completed  thi.s  fall,  j 
when  heavy  equipment  and  materials  j 
can  I>e  moved  iu  and  smelter  construe-  ! 


appr  ar  on  the  balance  shrwl  of  an  in-  Ccniral  Maiiitolia  Mim  s  pnreha.seri  start.  Construct , on  for  power 

r/iislrinl  cniiipriiiiiM-- M.  />."  $-.00.--  ,/.  D  lorontn.  smelter 


It  is  a  coinparalivelv  cinnmon  thing  would  probabl.y  not  be  ndv  i.'-abl 


for  an  indu.sirial 


Interna.t ional  Paper .  0.54  j  heavy  surtdu.s  funrls  to  filace  a  consi-  w'noli'  mining  maiket  na-s  pad  ,d  sev'cre 

International  Ctilities  A .  7.."  |  derable  proiiortion  of  these  out  on  call,  t'enclion  following  a  .'^pectllalive  wave 

Masscy-Harris .  fi.3  j  The  company  receives  a  very  .satis-  'o'*'  kust  year. 

Port  .\lfiTd .  0.0  factor.v  return  from  mone.v  thus  placed  Central  -Manitoba  has  met  metallur- 

(Vinnipeg  KIcctric .  0.4  |  on  call  and  when,  as  is  the  case, with  Kical  problems.  incideni.al  to  initial 

W'e  would  a.l.so  recommend  a  pur- i  International  Nickel,  substantial  jdant  production  in  a  new  camp,  but  if  ap- 
•ha-so  of  Canada  Steamship  preferred  j  expansions  are  lOanned  for  the  near  pears  to  be  merely  a  matt-.r  of  adju.st- 
ivhich,  in  addition  to  giving  yon  a  1  ful nre.  1  he  fiitvls  are  much  more  easilj  IPS'  ppH  pra<.'tice  to  ore  .rc  'cnt l  icit ies. 
,ield  at  current  levels  of  around  0.2(17-,  |  released  in  this  form  than  if  invested  -'•ihf’  'ievciopment  has  been  favorable 
iffers  definite  attractions  from  a  ste-  in  t>onds  or  stock.'s  aicoiding  to  authentic  advices. 


i.  M.UM.  .,c  .should  be  jn  operation  early  in  1!).30. 

with  IP  tPke  a  I0S.S  on  thf,  stock.  I  he 

!  whole  mining  market  has  h.ad  a  .severe  development  and  drilling  to  the  9no  ft. 
reaction  following  a  .speculative  wave  is.non.niin  tons  of  $13.40  per 


which,  in  addition  to  giving  yon  a 
yield  at  current  levels  of  around  0.2(17-, 
offers  definite  attractions  from  a  si-e- 
culative  point  of  view,  inasmuch  as 
the  stock  participntes  in  extra  slivi- 1  Brazilian  Traction 

dends  with  thc^wmnmn  up  to  8(7.  |  coa.ddcr  ilrazilian  Traction 

I  low  at  prr.scnf  Irrcis,  0.3(5  l’—‘•S.  C. 

City  Dairy— Alcohol,  |  it  niMy  l>e  that  in  the  event  nf  an.t 

Do  you  think  City  Dairy  &  Cana-  temporar-.v  recession  in  the  market, 
dial?  Iiirlustrial  .Ucnluil  linve  poor!  pros-  Brazilian  may  .sell  co'nsiderabl.v  lower 
pacts  for  rn  bailee  111  cut. — “II.  II.  C.”  temporarily  I'ui  .some  time  during  the 

City  Hairy  common  and  Canadian  coming  fall  the  issue  should  Jitlain  a 
Industrial  .-Vlcohol  both  appear  rather  higher  level, 
attractive  purcha.ses  at  pre.sent  levels,  A-  ¥  </•  to 

as  In  each  ca-sc  the  operating  outlook  Brading  Breweries, 

for  the  companies  is  bright  and  the  ,  nmhinn  nrcwrrici 


mg  mill  pra<.'tice  to  ore  .tc  'cnt licit ies. 
-Mine  development  has  been  favorable 
according  to  authentic  advices. 


ton  ore,  from  which  large  profit.s  can 
be  made  per  ton.  Mill  ju-actice  has 
been  worked  out  .satisfactorily. 

if.  if  .y.  if. 

Distillers-Seagrams, 

I  am  hnidinp  .300  shares  D  slillrrs  & 
Scaara.m  Corpn.,  aiirl  wnulrl  like  to 
hare  your  opinion  as  to  what  would 
hr  the  heller  course  to  pursue,  wlielhn 
to  di.spo.se  of  thrill  at  the  presri.l  r/yol- 


Silverwoods  (London),  I"’  II""  hettcr  course  to  pursue,  U  lieihrt 
Do  you  coiisiricr  thr  stock  of  Silrlcr-  to  dispose  of  Ilirm  at  the  presei.l  rnjnt- 
icoruls  lyondnii  a  ynod  invest mrnt  for  an  ed  fiyure  nr  to  hold  them  aunilini/  a 
iick  i  idiial  who  has  no  investments  nut-  further  advance. — "/,.  /.’.''  I 

side  0/  his  farm? — "ir.  II.  /;.”  .Authoritative  advices  are  that  this 

Applying  general  investment  princi-  company  has  .shown  a  very  substantial  j 
pals  we  do  not  con.sider  this  .stork  increase  in  sales  this  year  lo  d.ite. 
altiactive  as  an  initial  investment  Both  companies  in  the  merger  Iiave 
although  the  parent  company  (Silver-  done  well  in  this  respect. 


Abitibi  Power  &  Paper 
Company,  Limited 

6%  Cumulative  Preferred  Stock 

Dividends  payable  Jan.  20,  April  20,  July  20,  Oct,  30 

The  Abitibi  Company  controls  and  operates  six 
distinct  units.  These  are — 

Abitibi  Power  &  Paper  Company,  Limited 
Fort  William  Power  Company,  Limited 
Ste.  Anne  Paper  Company,  Limited 
Spanish  River  Pulp  and  Paper  Mills,  Limited 
rianitoba  Paper  Company,  Limited 
Murray  Bay  Paper  Company,  Limited 
these  properties  represent  one  of  the  soundest 
groups  engaged  in  the  manufacture  of  newsprint 
paper. 

The  net  earnings  from  three  of  the  constituent 
companies  alone  for  their  1927  fiscal  year,  after 
prior  charges  and  excluding  interest  and  dividends 
on  funded  debt  and  preferred  stock,  retired  and  to 
be  retired,  by  the  proceeds  of  this  preferred  stock, 
were  2  ]  ■>  times  dividend  requirements.  Two  addi¬ 
tional  units  are  now  in  full  operation  and  another 
is  ready  which  will  very  substantially  increase  the 
capacity  and  which  should  be  reflected  in  the 
earnings. 

Net  tangible  Assets,  after  deducting  all  liabilities, 
including  funded  debt  and  all  prior  securities, 
amount  to  more  [than  $100,000,000  as  'against  the 
$34,976,400  par  value  of  the  6%  Cumulative  Pre¬ 
ferred  stock. 

A  circular  giving  fail  particulars  will  be 
forwarded  upon  request. 

Price  at  market,  to  yield  about  5.88% 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 

III  King  Sirrrt  ICasi  104  Blackburn  Bulldint  71  St.  Peter  .Srrr.... 


woofl’.s  Himitod)  Is  doing  very  well. 


The  Distillers  Corpn  brought  into  1 


as  in  each  va-sc  the  operating  ouUook  Brading  Breweries.  the  ere.imei-y  at  Cayuga,  we  think  you 

for  the  companies  is  bright  and  the  j  shnrrs  Braflinf}  Bmvrrirs.  could  secure  a  more  altraetivo  p^po- 

pro.spects  for  growing  earnings  should  -^yprit  dividend  do  Ihry  pay  and  is  sition  for  yonr  fir.st  investment  ven- 
bo  reflected  in  the  market  price  of  prospect  for  improvement  in  ture.  Thi.s  .stock  has  never  had  a 

the  stock.  same? — “L.  .4."  very  wide  market  and  from  yonr 


Begardless  of  the  potential  value  of  (he  merger  important  import  business 
the  creiimei-y  at  Cayuga,  we  think  you  of  very  well  known  brands  of  liquor. 


Dickson.  Joluffe  It  is  possible  that  temponory  market  * 

and  Company*. Limited  reactions  from  time  to  time  may  bring 

_  _  _ _  either,  or  both,  of  the.se  i.“sues  to  lower 
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higher  levels  than  1ho.se  now  prevail- 
ing  before  the  end  of  ibis  year. 

Can.  Hydro-Electric.  Canadian  Brewing 

/  U'Oi/W  be  plra.srd  if  you  could  fflvc  ^  appreeiole  your  oiviiiy  me 

...  ^  J.  a//  possible  informi'ilioii  you  have  re-  ,1. 

i.i.‘  sonic  particulars  on  the  Canadian  ra.iiadian  iirrwina.-“H. 

Hydro-F.lectric  6^0  Preferred  stock. —  Canadian  Brewing  Corp.  was  formed 
“]7.  If.  .4.”  around  the  time  of  the  change  in  the  i,, 

.  .  .  .  _  ..  liquor  li:iws  in  Hntario  and  represent:-:  «• 

Canadian  Hydro  Kleetric  Corporation  ^  „f  Dominion  Brewery  of  To-  '■ 

is  controlled  by  International  Caper.  Hamilton  Brewing  A.s.soeiat inn 

having  been  formexl  during  the  current  (j.-ant.s  Spring  Brewery  Co.,  both 

>ear  to  acquire  the  various  Cn.nadian  Hamilton.  All  of  these,  companies. 


Hydro-FIrctric  6''/o  Preferred  stock. — 
“11.  //.  .4.” 

Canadian  Hydro  Kleetric  Corporation 
is  controlled  b.v  International  Caper. 


same? — “L.  .4."  very  wide  market  and  from  your  V  if 

Brading  Breweries  paid  50  cts  per  standpoint  we  think  it  would  h<’  much  p  ..  i\/|_i  i* 

share  dividend  on  August  15th  Iasi  more  advisable  for  you  to  participate  v..artier  IVlaiartlC. 

and  Decemher  15th.  It  is  relialdy  in  an  issue  that  can  lie  followed  ^  have  rrrrntly  heroine  iiitrrrsird 
slated  that  the  stock  this  veur  Avill  lie  through  the  press.  shares  of  the  Cartier  Malarlic 

placed  on  a  regular  dividend  Ixisi.s  of  if.  if  if  y.  Hold  Miiiiny  prnpasilmn,  and  if  you 

$2.00.  Winnipeg  Gold  Mining.  Y'!'  oo^b’/'-'-'o^'ioii  /  shall  • 

'I'he  compan.v  earned  approximately  nn  you  know  af  a.  iiTiiiny  company  piatt  liil.  Aiiln. 

$5  per  share  last  year.  It  has  an  ex  hy  the  nvme  af  Winnipep  Catd  .Vin-  Cartier  .Malartie  is  sponsored  by  a 
eellent  business  and  pre.sent  expin-  i„a  Co.,  Ltd.  end  is  their  slock  worth  good  mining  hoii.se.  It  has  .sound 

sion.  for  whleh  finaneing  was  done  ani/lhinp? — “T.  F.  ('.“  nninagemi'lit  and  the  propert.v  may  he 

though  .sale  of  stoek  late  last  year.  'phe  only  information  we  have  hern  regarded  as  a  good  prospect.  If  you  j 
should  enable  the  eomiuiny  to  secure  ({,  finr]  with  regard  to  Winnipeg  are  ready  to  take  on  a  .siieeiikition.  this  ^ 

larger  results  from  operations.  It  may  ( Inl.i  .Mining  Co.  is  to  ihe  effect  that  enterprise  appear 

be  sometime  before  an  im  i'ea.se  abov  p  iiopl  some  claims  in  the  liltl-  Bice  able  ehanee. 

$2  can  be  looked  for. 

Empire  Life. 

The  Fmpire  Life  ..issuraiirr  Co.  is  I  I 


Indir-ations  ore  that  the  stock  will  do 
appreciably  better  proliably  l  eforc  tlic  I 
end  of  the  year.  ] 

If  If  if  If  I 


Winnipeg  Gold  Mining. 

Do  you  know  af  a.  m'liinp  enmpany 
hy  the  iivine  nf  Winnipep  tlatd  .Hin- 
ina  Co.,  Lid,  and  is  their  stock  worth 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Pirort  prirnfa  wirrs  in  Canada  ronnectlng  IntermpdlatB 
points  west  to  tlie  Pacific  Coast  and  oast  to  M'tmtreal,  and 
in  the  I'nitcd  States,  New  Tork  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


power  subsidfiarie.s  of  the  big  paper  more,  cspeciallv  Dominion  Brewery  '''I'  rinp  stack  .at  a  price  of  $t:i5  tar 

lompany  such  a.s  Gatineau  Power  t.'o.,  Hamilton  Brewei  v  produce  old  '‘f 

Kl.  John  River  Power.  Gatineau  Klee-  ,.s,jt,,,i.^hed  and  popular  brands  nf  a.le  »"■  P'Cnnmt 

trie  Bight  Co.,  and  other  companie.s.  merger  the  "f 


NEW  ISSUE 


.Since  the  formation  of  the  Canadian 
Hydro  Kleetric,  the  corporation  ha.s 
acquired  frem  the,  Nc.shttt  Thom.son  in¬ 
terests,  Ottawa  &  Hull  Power  and 
Ottawa  River  Power  operating  three 
power  site.s  in  the  Ottawa  Valley. 

The  big  new  devciapmenfg  of  the 


Corporation  ha.s  cn.jo.ved  a  .sle,idi1y 
growing  demand  for  the  produets  of 
Ihe  plants,  .so  much  .so  that  very  sub¬ 
stantia.!  additions  to  Ihe  capacit.v  of 
C'lch  of  the  plants  have  been  found 
nccessar.v. 

For  the  year  ended.  Dee.  .31st.  1927. 


corporation  on  Ihe  Gatineau  River  and  Canadian  Brewing  Cor|>.  shnweil  earn- 
on  the  St.  John  River  have  alroad.v  ings  of  $l,t>7  a  share  on  Ihe  common 
contracted  for  an  important  part  of  stock,  this  comparing  with  current 
their  output  and  potential  earnings  dividend  requirements  of  $2,00  per 


•e  on  a  very  extensive  .scale. 

•As  regards  Ihe  preferred  .stock  of  the 


.share.  It  should  Iv?  noted,  however, 
that  Ihe  company  berufiled  from  the 


coriionat.ion  .the  as.sots  behind  the  ch.o.nge  in  the  Ontario  Biquor  regula- 
issue  are  -substantial  and  estimated  lions  only  during  the  latter  hnlf  of  the 
earnings  are  sufficient  to  cov'cr  divi-  year.  Thus,  it  ma.v  be  confidently  ex- 
dend  requirements  on  the  stock  with  a  peeled  that  current  earnings  are  rim- 


tiig  margin  to  .spare, 
appcnr.s  to  constitute 


Thus  the  Isstie  ning  very  .substantiu.l’ly  ahead  of  divi- 
an  attractive  dend  I'equiromcnts.  The  compan.v  at 


business  man's  investment,  offei-tng  a.  the  end  of  last  year  showed  a  strong 
favorable  yield  return,  together  with  loakince  sheet  with  current  a.s.sets  at  a 


a  sound  degree  of  protccUon. 


ratio  of  over  six  lo  one  of  current 


The  leaders  in  Canada’s 
Basic  Industry  Securities 

are  represented  in  our 
Current  Investment  List 
^  in  which  you  will  find 

much  information  of 
current  financial  interest 

Flood,  Barnes  &  Co. 

LIMITED 

Investmerit  Bankers 

MONTREAL 

MAin  2203  &  0321 


WE  AXHOUHCE  the  OPEHIHG  OF  A 

'^Boronto  Office 

IN  TH.5  bank  of  HAMILTON 
building,  67  rONGE  STREET, 
TORONTO.— ADELAIDE  21.15* 

UNDER  TI.e  MANAGEMENT  OP 

j^r.  T^orrxan  ,A.  Tpownley 


The^Equitable  SeeVrities  Corporation 

INVESTMENT  YnKERS  tim.ied 

The  Royal  Bank  Building  ^  Bank  of  Hamilton  Building 

Montreal  '  Toronto 


jy  lal.  What  da  .non.  think  of  it.s  pras- 
peels?— “,L  M.  I!.“ 

Kmpirc  Bifc  .Assurance  I’o..  while 
.,(•  one  of  the  younger  Cana  ban  life  offi- 
if]  CCS,  is  well  managed,  ha,s  '.i.  .-siiind 
board  of  directors  and  has  enjoyed  .-^a 
-  tisfaclor.v  expansion  in  liu.siness  rsiw 
.j’  cially  during  the  past  two  years,  wliich 
have  been  outstanding  ones  for  Cana- 
jj  dfiin  l.ife  insurance  <ompanie,s. 

Kxperieme  with  insura.n/e  inxcsi 
i,  menls  of  .any  class  indicate  that  it 
I,,'  lakes  some  lonsidera.ble  tunc'  for  a 
J  company  to  reach  a  stage  win  ic  .-hare 
IP  holders  receive  a.iiy  return  on  th.ir 
.  inve.simenl.  It  is  neees.-airy  th.il  the 
I  compmy  should  place  very  sulisl.inlial 
j  resi  rves  behind  their  jiolicies  before 
I,  dividends  on  the  slock  can  lie  inaugur- 
„  ated. 

( >nce.  however,  the  company  has  oil- 
1,  lained  :i  sound  fooling  in  ihe  bii.'-iness 
and  has  Iniilt  up  a,  good  reputaiion  for 
7  its  policies,  profits  eonie  qiiiekl.v  and 
the  shareholder  is  invariabl.v  eompen 
sated  in  the  long  run  for  his  pitient 
t  wail  in  the  first  (daee.  Vt'e  believe  in 
the  light  of  the  leeorrl  of  Ihe  com¬ 
pany  that  Kmpiie  Bife  slock  will  prove 
a  profitable.  hoKl  over  a  periol 
if  -Y-  -f  if- 

Municipal  Bankers  Bonds. 

.4  re  the  20  year  5',  (7  Henerat  Mort- 
paae  (laid  Hands  af  the  Municipal 
Hankers  Corpn  hid.  a  safe  investment  ? 
— “Ontnrm." 

Municipal  Bankers  bonds  ,are  dollar 
for  rlnllar  bonds  and  with  Ihe  'J'oronto 
General  Trust  Co.  acting  as  trustee 
and  holding  Ihe  sctairit.v  tviek  of  iliis 
issue,  the  protection  offered  llie  in 
vestor  is  sound. 

The -only  arlver.-.e  feature  here  is  the 
lack  of  marketability,  ms  the  bonds 
are  not  listed  on  an.v  of  the  regular 
markets,  nor  is  then'  tiny  active  o\ei-- 
the-counlcr  driiia,n(l  for  them. 

if  if  H.  H. 

Conroyal  Mines. 

IViVf  yon  he  kind  eiionph  la  favai 
me  leilh  your  apinion  reaardinp  Cnn- 
rayal  .Mines  Ltd.  at  $1.00  per  share. -■ 

I  "ir.  II.  F“ 

I  Conroyal  Mines  is  one  of  the  deepc.-:t 
woiking  properties  in  the  Ivistern 
.Kirkland  I.ake  lamp.  Results  from 
;  development.s  so  far  Ita\e  been  en 
coiiiii'-iing.  I'UI  tile  slock  is  <listinetl\ 
a  speeiiliitive  pri'iiosil ion.  and  it  scents 
to  tis  to  be  eon.sideral'ly  ovei -priced 
al  $1.00  per  share. 

if  if  if  * 

I  Sunloch  Mines. 

I  r,rinp  a  siilisi  riher,  we  wnnid  i  rrp 
niueh  appreciate  iiaur  lieu..!  and  all 
pnssihir  infaniialian  rrpardinp  the  fat 
loivina: 

Hiinlneli  .Mims. 

—“.M.  H.  T" 

Sunloch  .Mines,  controlled  by  ("otiso 
lidated  Mining  &  Smelting  and  has 
three  jiroperties  on  X'nncmiver  Island 
I  near  .Ionian  River.  The  ntinc  is  iwait- 
I  ing  equipment.  I’lust  development  has 
!  blocked  out  some  ore.  II  a.piie.ars  to 
j  have  some  chances.  ’The  stock  is  li.ste  i 
jolt  the  .Montreal  Curh. 

:  if  if  If.  .y. 

i  .  B.  A.  Oil. 

Briny  a  suhseribrr,  lee  icnutd  irry 
I  taire/i,  appreciate  your  views  and.  oil 
I  pos.sibic  iiiformalinn  repardiiiy  the  fal- 
lowiiip:  — 

Biilish  .‘Imerieaii  (Jit. 

—“T.  a.  .i;." 

Ii.  .V.  Oil  doca  not  publish  a  profit  and 


10,000  shares 

% 

Trans-Canada  Insurance  Company 

Fire,  Automobile  and  Casualty  Insurance 


Extracts  from  the  President* s  letter: 

AUTHORIZED  CAPITAL 

10,000  shares  Common  Stock. 

SELLING  PRICE 

$150.  per  share  of  which  $100.  is  capital  and 
$50,  is  premium  or  working  capital. 

PAYMENT 

a)  $50.  per  share  cash  payment  of  which  $20. 
is  capital  and  $30.  premium. 

b)  $20.  per  share  in  two  payments  of  ten 
dollars  each  with  thirty  days’  notice  at 
least  thirty  days  apart. 

c)  It  is  anticipated  that  the  above  payments 
will  be  sufficient. 

MANAGEMENT 

P.  J.  Perrin,  25  years  Insurance  experience, 
the  last  ten  years  as  general  manager  of  the 
Mount  Royal  Assurance  Co.  from  which 
company  he  has  resigned  April  first,  to 
assume  his  present  duties. 

DIRECTORS 

A  Board  of  1 5  successful  business  men  each  of 
whom  has  made  a  substantial  investment. 


No  promotion  stock  has  been  given,  nor  will 
be  given  to  any  individual,  firm  or  corporation. 

OPERATIONS 

Licence  obtained  April  1st,  1928,  from  the 
Dominion  Government  and  now  operating 
throughout  the  country. 

LEGALITY 

All  legal  details  in  connection  with  the 
organization  of  the  company  and  the  present 
issue  have  been  approved  for  the  Company 
by  Messrs.  Cook  &  Magee,  for  the  Bankers  by 
Messrs.  Geoffrion  &  Prud’homme. 

BANKERS 

Royal  Bank  of  Canada. 

GEOFFRION  6?  CO. 

Montreal  •  Ottawa 


D  I  RECTORS; 

F.  W.  Clarke,  Quebec 

PrMidrnt,  Gulf  Pulp  &  Paper  Company. 

Vice-President,  Anglo-Canadian  Pulp  &  Paper  Mills 
Limited.. 

Hon.  L.  A.  David,  K.C.,  Montreal 

Provincial  Secretary. 

The  Right  Hon.  Geo.  P.  Graham,  P.C., 

Brockville,  Ont. 

Senator.  Dominion  of  Canada. 

Former  Minister  of  Railways  and  Canals. 

Director.  National  Life  Insurance  Company, 

Charles  B.  Grier,  Montreal 

Investment  Banker. 

Chas.  B.  Howard.  M.P.,  Sherbrooke 

Vice-President.  Sherbrooke  and  Stanstcad  Fire  Insurance 
Co. 

Director,  Canadian  Silk  Products  Limited. 

Col.  Ja.s.  L.  Regan,  C.M.G.,  Montreal 

General  Manager,  Canadian  Wholesale  Dry  Goods 
Association. 

Lt.-Col.  W.  C.  Nichol.son,  D.S.O.,  M.C.,  Montreal 

Advocate.  Cook  &  Magee. 

S.  J.  B.  Rolland,  Montreal 

President,  Rolland  Paper  Co.  Limited. 

Gordon  S.  Westgate,  Montreal 

President,  Empire  Trust  Company. 

President.  Simpson  Realties  &  Investments  Co.  Inc. 
Vice-President.  Canadian  Silk  Products  Limited. 

P.  J.  Perrin,  Montreal 

General  Manager  of  the  Company. 

William  B.  Sheldon.  Galt,  Ont. 

President.  Sheldon  Limited. 

Manufacturers  I  Icating  &  Ventilating  Engines. 

Brig. -Gen.  Duff-Stewart,  Vancouver 

President.  Clarke  &  .Stewart  Company,  Stationers, 

Armand  Chaput,  Montreal 

Director  of  Ranque  Canadienne  Nationale. 

Director  of  General  Trust  of  Canada. 

Director  of  Administration  and  Trust. 

Director  of  Charles  Gurd.  Limited. 

Director  of  Montreal  Ejihibition  Co.;  Limited. 

OFFICERS 

President  ------  Gordon  S.  Westgatb 

Vice-President  ------  Charles  B.  Grier 

Secretary  -------  Charles  McCabe 

25  years  with  Royal  Insurance  Co.,  Lid. 

General  Manager  -  --  --  -  -P.  J.  Perrin 

Ass't.  General  Manager  -  -  —  -  Stuart  Saver 
formerly  of  the  Globe  6r  Rutgers  Insurance  C«. 

Attorneys 

Cook  &  Magee 

ERNEST  SAVARD,  Limited 

Montreal  •  Quebec 


FOR  PAST  YEAR 
SHOW  INCREASE 

Amounted  to  $318,292,  Equiva* 
lent  to  1.90  Per  Cent, 
on  Stock. 

GENEROUS  WRITE-OFFS 

Preddent  Confinm  Big  Contract 
in  South  America— Look  for 
Early  Settlement  of  Claim 
Against  Government. 

'A  cood  Increase  In  earnings,  a 
sUsrbt  decline  In  net  working  capital 
and  unimportant  balance  sheet 
obairaes  are  ahown  In  the  annual  re. 
port  of  the  Peter  Lyall  A  Sons  Con* 
atructlon  Company  for  the  year  end- 
d  March  31.  1»28. 

Barnlnas  after  deduction  of  rent, 
Inaurance,  general  expenses,  etc,, 
amounted  to  1318,292  oe  compared 
with  $234,428  In  the  preceding  year 
and  $264,291  for  the  year  ended  i 
March  31,  1926.  | 

From  the  earnings  of  $318,292  was 
deducted  bond  Interest  at  $24,416; 
bond  slnldng  fund  requirements  at 
$84,700,  leaving  net  profit  at  $209,- 
176.  Deduction  of  preferred  divi¬ 
dends  at  $91,000,  left  a  balance  of 
$118,176.  During  the  year  bad  debt.s 
were  written  off  by  the  company  to 
a  totel  of  $84,907,  which  left  a  sur¬ 
plus  for  the  year  of  $33,260.  Pre¬ 
vious  balance  was  brought  forward 
at  $513,651.  leaving  a  profit  and  loss 
balance  in  the  current  report  of  | 
$546,920. 

Heary  Write-Offs. 

The  surplus  for  the  year  affter  all 
charges  including  preferred  divi¬ 
dends  and  the  write-off  for  bad  ] 
debts,  was  equal  to  1.90  p.c.,  on  the  i 
company’s  outstanding  issue  of  i 
common  stock,  amounting  to  17,500  ' 
shares.  Before  the  deduction  of  $84  - 
907  written  off  for  bad  debts,  which 
may  be  considered  in  the  nature  of 
an  extraordinary  charge,  the  show¬ 
ing  was  equal  to  6.75  per  cent,  on 
the  common.  In  view  of  the  fact  i 
that  the  company  is  retiring  its  ; 
bonded  indebtedness,  it  is  interest-  ! 
Ing  to  note  that  if  there  had  been  no  i 
deduction  of  bond  interest  and  sink-  i 
ing  fund  requirement  and  without 
counting  the  bad  debt  write-off,  the  . 
year’s  showing  would  have  equal  to  ; 
12.9  per  cent,  on  the  common. 

Profit  and  loss  figures  for  the  past  ■ 
three  years  compare  as  follows: —  ■ 

1527-28  1926-27  1925-26 

tEarnings  $318,292  $234,428  $264,291 
Bond  int.  24,416  29,410  34.674  | 

Sinking  fund  84,700  80,000  73.500 


Ml 


FOR  EXPANSION 
EXPORT  MARKET 

Growing  Demand  For  Canned 
Goods  in.  Britain  With  Pre¬ 
ferential  Tariff 

EXPECT  BI^  CROP 

Toronto  Boreau  Th^  Flnanolnl  Time* 

Toronto. — A  possible  largo  crop  of 
fniit  and  vegetables  in  the  coming 
year  is  viewed  with  equanimity  by 
the  management  of  Canadian  Can- 
1  ners,  Ijimlted.  For  .some  years  the 
compo.ny  has  been  tentatively  in  riv 
export  market  with  results  that  jus¬ 
tified  the  hope  tha.t  this  hu.siness 
could  reach  a  substa.nti.al  volume  at 
any  time  the  company  had  a  surplus 
to  sell. 

Heretofore,  the  pack  of  frultis  and 
veget.ables  has  been  little  more  than 
sufficient  to  meet  the  demands  of 
the  Canadian  market  which,  with  an 
aggressive  advertising  and  market- 
campaign,  has  grown  steadily.  There 
is  a  fairly  large  carryover  of  invent¬ 
ory  from  last  year,  but  the  goods,  it 
j  is  stated,  are  moving  satisfactorily. 

I  and  the  company  will  enter  the  new 
!  crop  year  with  inventories  low.  Bank 
I  loans  at  the  presqnt  time  have  been 


New  Issue 


ess  wouldVuDen  a  new 

"  I  MAKES  PROGRIST 

e  British  market  is  ronfj^ered  I 

mo-st  favorable  for  Canidian  AIITnilT  AP  AjlAP 

lor.s,  especially  with  British Jpre-  vUll  U1  VF  v/llllj 


Ihe  moi-st  favorable  for  Canidian 
Canner.s,  especially  with  Britlshjpre- 
ference.  But  even  without  a  prt^fer- 
f'nre,  it  is  believed  that  the  big  Can¬ 
adian  ccumpa.ny  would  be  able  to  hold 
its  own  In  the  British  market. 

It  is  pointed  out  that  panned  goods 
are  not  used-  to  as  great  an  extent 
Is  Britain  as  elsewhere,  despite  the 
fact  th.ait  a  la.rge  proportion  of  the 
(luit  and  vegetables  consumed  must 
be  imported.  It  Is  believed  that  the 
niarket  for  canned  goods  In  Britain 
can  readily  be  developed  at  any  time 
the  company  is  in  position  to  supply 
the  goods. 

Interesting  Tours  Arranged 
For  Canadian  Boys  and  Girls 

Parents  desirous  of  giving  their 
boys  and  girls  a  "worth  while’’  sum¬ 
mer  holiday,  will  be  interested  in 
the  announcement  of  Hone  Tours, 
Inc.,  published  elsewhere  in  this 
issue.  'Phis  well  known  Travel 
Agency  a.ims  at  broadening  the 
vision  of  growing  youth  by  introduc¬ 
ing  them  to  the  varied  interests  of 
certain  important  centres,  embrac¬ 
ing  the  commercial,  industrial  and 
historical,  not  over-looking  the  fam¬ 
ous  scenic  splendors  encountered  in 
travel.  Two  extensive  observation 


Production  Now  At  60  P.  C. 

!  of  Capacity  and  Being 
Increased 

CAPACITY  BY  AUGUST 

Indications  Company  Will  Show 
Operating  Loss  for  the  Current 
Year — Cars  Are  Selling  Below 
Cost. 

Toronto  Bnrrao  Tlir  FInnnrInI  Time*. 

Toronto. — Production  of  Ford  Mo¬ 
tor  I'o.,  Canad.a.  litd..  Is  now  300 
cars,  trucks  and  tractors  daily,  or 
.about  OO^'r  of  capacity.  Schedule  is 
being  steadily  advanced  with  hope 
that  500  units  a  day  will  be  reach¬ 
ed  in  60  to  90  days.  Orders  are  sev¬ 
eral  months  in  advance  of  produc¬ 
tion  and  demand  for  the  new  Ford 
is  such  that  a  .sales  problem  will  not 

tours  —  each  covering  nine  days  . — 
will  afford  boys  and  girls  a  iiniqne 
opportunity  of  visiting  Ottawa.  To¬ 
ronto.  Niagara  Falls  and  the  Thous¬ 
and  Islands,  al.so  Buffalo. 


WBmJTtBIWI^Augu.st,  so  that  the 
output  this  year  could  easily  exceed 
!  90,000  making  1928  the  second  larg- 
I  est  product bn  year.  Paradoxically, 
however,  there  Is  every  Indication 
that  the  result  of  1928  operatiois 
will  bo  written  In  red  ink.  The 
now  Ford  models  have  been  improv¬ 
ed  to  such  an  extent  that  at  present 
prlees  they  are  being  sold  belfl.w 
cost.  Moreover,  the  ronditio'iis 
which  obtained  diiring  the  latter  halt 
of  1927 — low  |)rodnction  and  extra¬ 
ordinary  expenses  for  dies,  tolls,  etc. 
— have  continrted  thus  far  into  1928. 

Although  prodtictLon  Is  attaining 
fair  .proportions,  until  rrcently  it  lias 
been  comparatively  small.  It  is  ex¬ 
tremely  doubtful  if  even  capacity 
operations  would  reduce  costs  to  the 
point  whore  a  normal  profit  could  be 
shown.  It  follows  that  the  rehabili¬ 
tation  of  Ford  of  Canada’s  earning 
power  cannot  be  cxpecied  until 
prices  nre  advanced  or  Ford  again 
develops  further  iniiportanl  produc¬ 
tion  economies. 

Ford  of  Canada  is  selling  current¬ 
ly  around  635  on  the  Detroit  Stock 
Kxchangc,  and  has  ranged  this  year 
from  a  low  of  510  to  a  high  recently 
of  700. 


The  Finniicial  Times  rciicTies  a 
pliiss  of  pcfiple  who  lire  interested 
and  able  to  hny  inTestinent  r.pcnri- 
fies. 


New  Headquarters  of  the 
Bell  Telephone  Co.  of  Canada 


Net  profit  $209,176  $125,018  $154,717 
Pfd.  divid.s.  91.000  91,000  91.000 

•Bad  debts  84.907  . 


Surplus 
Prev.  bal. 


P.  and  L. 

bal.  $546,920  $513,651  $479,633 

$ — After  rent,  insurance,  general 

expenses,  etc. 

• — Written  off  during  year. 

Current  assets  for  the  period  in¬ 
creased  $148,865  to  $2,393  728  and 
current  liabilities  rose  $259,236  to 
$1,049,629.  Thiis  left  net  working 
capital  of  $1,344,049  as  compares!  with 
453,467  for  the  preceding  period, 
'orking  capital  position  and  gen- 
1  hal^iicd’  ^heet  figures  with 
comparisons  are  shown  herewith: — 

1927-28  1926-27  1925-26 

Current 

assets  2,.393,728  2.244.863  2,279,250 
Current 

liab.=.  1.049.629  790.393  924.814 


$  33.269  $  34.018  $  63,717 

513.651  479.633  415.916 


2,393,728  2.244.863  2,279,250 
1.049.629  790.393  924.814 


..  orking 
cap. 


1.344.099  T.453,467  1.354.436  I 


Property  .  . 

.  $1.. 887.394 

$1.3:n..33: 

Goodwill  .  , 

nofi.ooo 

Investment."!  . 

31. t. 891 

371.939 

Inventories  .  . 

33.r,4R 

3.3.043 

XV'ork  in  prog. 

507.01  : 

Deposlt.s 

600. non 

non 

Acets.  ree . 

842.8:1 

6.S0.R6.S 

Mise.  asset.®  . 

131.916 

1  lO.ROO 

Ca.®h . 

^  85,227 

Totals  .  . 

.  5^:^, 03.*., 250 

$4,817,448 

1j\ 

1927-28 

1026-27 

Pfd.  .stork  .  . 
Com.  stork  . 
Bond."  .  .  .  . 
.Arrts.  pay  .  . 
Pra  wbarks. 
jlills  Pay.. 
Vrrr.  wages 
Acer,  nt  .  . 
Acer  div,«. 
^ank  Joans 
urplus . .  . . 


.  Jl.snn.fiofi 
l.T.'.o.onn 
378. nnn 
!  23  3.4  30 

2fi.929 

.  i.tst 


i  On  the  former  site  of  old  St.  An- 
j  drew’s  Church,  Beaver  Hall  hill, 
j  Montreal,  and  resting  in  an  cxcava- 
I  tion  of  42  feet  depth  from  which 
!  more  than  3.000,000  pounds  of  earth 
have  been  removed,  the  new  head- 
i  quarters  building  of  the  Bell  Tele- 
!  phone  Compay  of  Canada  is  now  be- 
j  ing  erected.  The  steel  skeleton  of 
■  the  structure  has  already  reached  to 
;  the  fourteenth  floor.  The  new  prem- 
I  ises  have  become  necessary  with  the 
i  continued  expansion  of  the  telephone 
I  industry  that  has  been  responsible 
I  for  great  increases  In  the  staff  of 
j  every  department,  and  the  outgrow- 
I  ing  the  present  head  office  location 
on  Notre  Dame  street,  first  occupied 
31  years  ago.  The  new  building  will 
!  bring  under  one  roof,  some  2.nno 
Bell  Telephone  Company  employees, 
many  of  them  now  occupying  rent¬ 
ed  offices  in  various  sections  of 
Montreal. 

The  Beaver  Hall  Building,  as  this 
new  landmark  on  Montreal’s  skyline 
is  fo  be  known,  will  be  22  storeys 
high,  towering  322  feet  above  Lagaii- 
chetiere  street.  Of  Renals.=ance  ar¬ 
chitecture,  designed  by  B.ttoU  and 
Blackader.  the  building  will  require 
3.200  tons  of  metal,  to  be  clothed  in 
112.000  ruble  feet  of  Queen:-ton  lime¬ 
stone  for  the  exterior  facades. 

The  George  A.  Fuller  f'nmp.nny  of 
Canada  has  the  contract  for  the  en¬ 
tire  work.  and.  aernrding  fo  present 
estimate,  the  struefnre  will  be  sub¬ 
stantially  completed  by  the  middle  of 
April,  1929.  The  steel  work  is  being 


If.,,, . J.5,n25.2.'iii  14.817.418 

<*.=F  rash  en  hand. 

Favorahle  Progress. 

is  remarks  to  shareholders, 
ident,  William  Lyall.  .-^ays  in 


NEW  WAREHOUSE  I 
MASSEY  HARRIS. 

Expansion  Planned  For  Distri- 1 
butinir  System  in  Sas-  i 

katchewan,  ! 


deducting  all  the  fixed  '  f'*"'"’'’'”'  Ttme, 

the  gro.s.s  earninss  were  Regina.  -Announcement  w.i.s  made 
from  which  the  following!  by  Thoma.s  Bradshaw,  general  man- 
nfs  have  been  appropriated;  ‘  .jgpj-  qJ  the  Massey-Harris  Company, 
interest,  .$24,416;  preferred  his  firm  would  erect 

dends,  .$91,000;  bond  redemption,  jhts  year  a  large  new  office  and 
4,700.  and  bad  debts  written  off.  warehouse  building  on  t’ne  site  now 
4.907.  leaving  a  balance  of  ?'J3,268  ;  hy  the  old  building  on 


14.907.  leaving  a  balance  of  $33,268 


to  be  carried  forward  fo  profit  and  |  south  Railway  street,  west  of  the 
loss.  The  total  surplus  now  amounts  |  pnjon  station. 

O' $546,920.  ,  ,  i  I  While  he  stated  a  few  details  had 

“Your  company  s  several  contraet.s  I  ,  j, 

re_^  progressing  favorably  vnthouf  ^  company  to  .start 

unflue  difficultiPR.  .  buildinsj  operations  as  earlv  as  pos- 

“Our  claims  a, gainst  the  GoJjrn- ,  summer.  The  present 

ment,  while  Prolonsed.  should  m  demolished  and 

our  opinion  be  settled  within  a  ; 

short  period.  i  w  n  m. 


“The  Steel  Gates  contract  has  ad¬ 
vanced,  without  any  difficulties,  to 
such  a  point  that  completion  is  a..s- 
4  sured  in  1929,  in  accordance  with 
the  terms  of  the  contract. 

“Your  directors  are  pleased  to  an¬ 
nounce  that  after  several  months  ne- 


progrc.sscd.  W.  G.  \'an  Kgmond.  Mr. 
Bradshaw  said,  had  been  retained  as 
brchifect. 

The  .Massey-Harris  Company  i.s 
now  operating  distributing  centres  in 
Regina.  Saskatoon.  Swift  Ciiwrent, 
and  Yorkton.  Other  plants,  .Mr. 


gotiations  our  tender  on  a  cost  plus  ‘  Rradshaw  said,  were  adequate  and 
basis  has  been  accepted,  for  ti  large  i  immediate^  additions  were  con- 


. amount  of  railroad  work  in  the  Rc- 


'fho  larger  building  in 


public  of  Colombia.  South  America.  :  ncRina  was  made  necessary  by  the 
,  with  prospects  of  securing  further  ,  great  increase  in  busine.ss. 

‘work  of  a  like  nature.  No  financing  I  Commenting  on  the  tremendous  in¬ 
is  .required  for  this  work  other  than  !  crease  in  the  sales  of  the  combine 
guarantee  bond  for  the  comiRo- |  ^’’•^aper-thresher)  .Mr.  Bradshaw' said 
Ion  of  the  contract.  ■  hi.s  company  was  the  first  to  intro- 

“As  ratified  by  the  shareholders,  duce  the  machine  into  Western  Can- 
he  refinancing  of  the  company  will  '-da.  He  said  he  believed  many 
ihortly  go  into  effect,  thereby  retir-  would  be  surprised  to  leain  th.athis 
ngr  all  outstanding  bond.s  and  Icav-  firm  had  stipplied  Australia  with  a 
ng  your  company  in  a  stronger  fin-  modified  form  of  the  present-day 
nclal  position.  combine  for  the  last  30  years.  Many, 

“Your  directors  recommend  that  he  believed,  were  under  the  impres- 
fJOO  shares  of  the  new  treasury  sion  the  invention  was  quite  recent. 
<tock  of  your  company  be  allotted  -Mr.  Bradshaw  was  accompanied 
for  purchase  b.v  the  staff  at  the  to  Regina  h.v  W.  .1.  Verity,  a  direc- 
price  of  $40  per  share,  without  the'  tor  of  the  company,  .ind  William 
right  to  sell  for  a  period  of  two  Magladerry,  manager  of  Canadian 
yMTB."  sales. 


-  fabricated  and  directed  by  the  Do- 
.  minion  Bridge  Company,  as  sub¬ 
contractors.  and  the  cut  stone  is  sup¬ 
plied  by  the  Quinlan  Cut  Stone  Com- 
* !  pany  of  Montreal.  By  a  preliiiiin- 
i  ary  contiact,  the  foundation  work 

■  was  completed  by  the  Foundation 
•  Company  of  Montreal.  Several  of 

■  the  reinforced  concrete  floors  are 
f  already  laid,  and  a  start  has  been 
’  made  in  laying  the  cut  stone. 

The  cornerstone  was  laid  by  Pre- 
’  sident  C.  F.  Sise.  at  a  ceremony  held 
>  Wednesday  morning.  May  23rd.  Mr. 

’  Sise  said,  in  part:  i 

f  “In  the  31  year.s  that  have  elapsed, 

■  since  the  company’s  present  head- 1 
'  quarters  building  on  Notre  Dame  , 
I  street  was  first  occupied,  ihe  num- : 
1  ber  of  telephones  operator:  by  this 

t  company  in  service  has  multiplied  i 
.  22  time.s.  from  39.400  to  more  than 

■  670,000.  During  this  same  period, 

‘  the  asset's  of  the  company  have  in¬ 
creased  25  times,  tJrom  $5,540,0^0 

■  !  to  $138,000,000,  The  employees 
'have  increased  from  1.800  to  15,000. 

“We  would  be  missing  much  of 
the  significance  of  these  figures  if 
we  failed  to  reflect  upon  the 
changes  which  the  trlrplione  has 
‘  effected  in  our  habits. 

I  ''I.ife  to-day  is  vastly  different 

■  from  ti.at  of  30  years  aco.  The 
I  leisurely  methods  of  three  decade.s 

'  back  are  gone  for  good.  Modern 
•.business  and  social  life  is  only  pos- 
’  j  sible  through  the  instrumentalities 

■  I  which  science  has  devised.  ;ind  of 

’  the.sc,  none  is  more  potrn!  and  ef¬ 
fective  than  the  te’ephone.’’  | 

FURTHER  DECLINE  ' 
.  DULUTH  EARNINGS 

I  Net  For  April  Down  At  Only 
i  $4,151  From  $11,974 

j  Toronto  Tliirrmi  Tho  I^lnnnrlnl  Time*  , 

I  Toronto.  Gror-*;  ;inrl  nrt  rr'iininsrs; 
of  Duluth-Superior  Traction  Com-! 
pany  for  the  month  of  April  showed  . 
sharp  de'creases  from  the  corres¬ 
ponding  period  in  1927,  and  the  fig- 1 
tires  indicate  that  fewor  passengers  j 
were  using  street  car:;.  The  net  car-  j 
ried  to  profit  and  loss  account,  and  i 
licforc  preferred  dividend  allowanee,  ! 
5va.s  .$4,151.  This  is  at  a  rale  much 
less  than  sufficient  for  preferred  di¬ 
vidend  requirements. 

I'or  the  four  months  ended  April.  ; 
a  relatively  better  showing  wa.s  i 
made,  but  at  that  net  forward  to  pro-  I 
fit  and  loss  was  only  .$54,464  as  i 
against  $73,983  in  the  corresponding  ! 
period  in  1927.  In  the  lower  period  i 
also,  gross  revenue  and  net  profits  j 
showed  aibout  the  same  decline,  indi-  ; 
eating  that  the  cost  ratio  was  pretty 
well  maintained,  while  passengers 
carried  were  loss. 

licet  For  iJividciiils. 

On  'fuesday  next  directors  meet  in  i 
Duluth  for  their  regular  quarterly 
niec-ting.  A  year  ago  at  midsiim- 
mor.  a  dividend  of  $1  per  .■>liarc  was  | 
declared,  ilic  only  one  for  the  year. 
T'herc  appears  some  doubt  a.s  to  whn- 
liier  directors  will  see  their  way  to 
make  any  distribution  at  thi.s  time. 

Official  earnings  figures  for  the 
mouth  of  .April  and  the  iirst  four 
months  cf  1928  are  a.s  follows: 


<  ipc  rating  exp"! 
fiintiti  inrpmo  . 
NVt  to  I’.  &  I, 


Oros.s  income  . 
Net  to  P.  &  L. 


i  $1.7 4..';.-, .7 

$161,738 

.  127.150 

1  20.700 

.  18.134 

26.00(j 

30— 

1  l,.t;4 

1928 

1927 

i  $697,816 

$717,986 

i  546.522 

.7.71,667 

.  112.736 

131,7.70 

.  51.464 

73.983 

$1,200,000  / 

Consolidated  Sand  and  Gravel 

Limited 

(Incorporated  under  Ontario  Companies  Act) 

7%  Cumnlative  Con'vertible  Redeemable  Preference  Shares 

The  prrferenee  shorn  are  fully  paid  and  nrm-asseesable,  entitling  the  holder  to  preferential  cumulative  eaeh  dividends  at  the  rate  of  7%  per  annum  payable 
quarterly,  on  the  16th  days  of  February,  May,  Attgust  and  Xoremher  in  each  year  at  any  branch  o/  the  companies'  hankers  in  Canada,  (the first  dividend  to  he 
paid  on  the  16th  day  of  August,  1928)  and  are  pref erred  as  to  assets  orer  other  class  shares,  and  to  the  extent  of  110%  of  par  value  thereof  and  accrued  dividend 
in  case  qf  voluntary  liquidation.  The  preference  shares  are  redeemable,  by  the  company,  in  tc/ioie  or  in  part  by  purchase  in  the  open  market  at  the  lowest 
available  pries  not  exceeding  the  redemption  prier,  or  on  any  dividend  date  upon  thirty  days'  previous  notice  at  tllO  per  share  and  accrued  dividend,  and  are 
nmvertihle  at  tJie  holder's  option  into  common  shares  at  any  time  on  the  basis  of  common  shares  without  nominal  or  par  value  for  each  one  pviferenee  share 

unless  jreviously  called  for  redemption.  In  the  event  of  priferenee  shares  being  called  for  redemption  the  conversion  psirilrge  may  hd  exercised  at  any  time  up 
to  ten  days  prior  to  date  fixed  for  redemption.  An  annual  sinking  fund  is  provided  for  the  retirement  of  this  issue  of  S0%  of  ^ 
tamings  after  providing  for  the  depreciation,  depletion.  Income  Taxes  arid  dividends  on  preference  shares. 

Tra.vsver  Aoknt:  Chartered  Truat  and  Executor  Co.,  Toronto. 

UcaisTRaB:  The  Canadian  Bank  of  Commerce,  Toronto. 


Capitalization 

(upon  completion  of  preaent  financing) 


7%  Cumnlatire  Convertible  Redeemable  Preference  Sharea  (Par  Value  $100) . . 

Common  Sharea  (without  nominal  or  par  value) . . 

80,000  Common  Sharea  Re8er%-ed  for  Conversion  of  Preference  Sharea 

Particulars  of  Issue 


Authorized  Issued 
$1,200,000  $1,200,000 
100,000  70,000 


Purpoae  of  Finanein^. — Upon  completion  of  the  present  financing 
the  Company  will  own  and  operate  all  the  businesses  and  undertakings 
of  the  following  companies  either  through  ownership  of  the  entire  capital 
>tock  of  the  .said  companies  or  by  direct  ownership  of  all  their  business 
and  undertakings: 

1.  Durham  Stone  and  Sand  Co.  Ltd.,  Durham,  Ontario. 

2.  Waterford  Sand  and  Gravel  Co.  Ltd.,  Waterford,  Ontario. 

3.  Superior  Gravel  Co.  Ltd.,  Paris,  Ontario. 

4.  Fuller  Gravel  Ltd.,  Fuller,  Ontario. 

5.  Paris  Sand  and  Gravel  Co.  Ltd.,  Paris,  Ontario. 

Nalnre  and  History  of  Basiness. — All  of  the  above  companies 
are  now  engaging  successfully  in  a  fundamental  industry,  the  supplying 
of  sand  and  gravel,  (screened  and  crushed  to  size)  to  the  railroads, 
(for  ballast  work)  the  building  trades,  and  highway,  bridge  and  other 
construction  contractors.  All  are  strategically  situated  with  convenient 
and  adequate  railway  facilities  to  serve  their  respective  territories  to 
maximum  advantage  and  corresponding  profits.  Three  of  the  companies 
have  been  operating  for  many  years,  the  remaining  two  haring  been 
completed  this  year.  All  of  the  plants  were  located  only  after  careful 
surveys  and  thorough  tests  which  established  the  fact  that  tl.e  supplies 
of  material  required  will  last  at  present  rate  of  production  1,060,000 
tons  per  annum — an  average  of  40  years.  The  management  prides 
itself  on  the  judgment  displayed  in  the  selection,  location  and  equipment 
of  its  various  plants. 

Aaaete. — As  can  be  seen  from  the  balance  sheet  the  net  tangible 
assets  are  equivalent  to  $133  for  each  $100  .share  of  preference  stock, 
or  $5.62  for  each  common  share  outstanding  after  deducting  the  par 
value  of  the  preference  shares. 

HaaLneaa  on  Hand  and  Awailable. — The  capacity  of  the  com¬ 
pany’s  five  plants  is  1,600,000  tons  of  stone  and  sand,  and  15,000  tons 
of  stone  dust  per  annum.  The  earnings  statement  Ls  based  on  1,060,000 
tons  of  stone  and  sand  and  9,000  tons  of  stone  dust.  The  management 
is  of  the  opinion,  from  orders  already  booked  for  this  season’.s  shipments, 
that  the  oiitput  will  increase  relatively  with  general  building  and  con¬ 
struction  activity  and  road  and  railway  ballast  work.  City  of  Toronto 
permits  exclusive  of  pavements  and  sewers  for  the  first  four  months  of 
1928  were  $7,402,221  and  were  $4,925,143  for  1927.  Ontario  contracts 
awarded  in  four  months  1928 — •$50,282.200,»  and  1927 — $40,227,200. 
The  Province,  Counties  and  Townships  spent  about  $13,000,000  on  roads 
in  1927  and  this  will  at  least  be  equalled  this  ^ear. 


Karnin^s. — The  certificate  of  the  Company’s  auditors,  Mes.srs. 
Robertson,  Robinson,  Armstrong  &  McCannell  indicates  earnings  for 
1928  before  providing  for  depreciation  and  depletion  and  Federal  Income 
Tax,  of  $303,400.  'The  management  estimate  the  depreciation,  deple¬ 
tion  and  Income  Tax  at  $79,000,  which  deducted  leaves  $224,400,  which 
is  equivalent  to  nearly  three  times  the  annual  dividends  on  the  preference 
shares  and  after  providing  for  the  preference  dividends  is  equivalent 
to  about  $2  per  share  on  the  70,000  issued  no  par  value  common  shares. 
MTiile  the  eaminp  of  two  of  the  plants  (not  in  operation  last  year) 
must  necessarily  be  estimated  for  the  purposes  of  this  statement,  it  is 
intere.sting  to  know  that  the  actual  earnings  of  one  of  the  companies 
for  the  five  years  ending  March  31st,  1928,  averaged  $88,698.11,  or 
more  than  the  annual  dividends  on  the  preference  shares  of  the  new 
company.  For  the  three  years  ending  March  31st,  1928,  the  earnings 
from  this  plant  alone  averaged  $105,138.21  while  for  last  year  its  earnings 
were  $188,590.13.  Copies  of  the  auditors’  certificate  may  be  seen  at 
the  offices  of  the  undersigned. 

Votinii  Rights  and  Dividend  Safegnarda. — The  holders  of 
preference  shares  shall  not  vote  unless  and  until  the  dividends  on  said 
preference  shares  are  eight  quarterly  payments  in  arrear.s  when  they 
shall  be  entitled  to  elect  a  majority  of  the  Board  of  Directors. 

No  dividend  shall  be  paid  on  the  common  abates  of  the  company  unless: 

1.  All  cumulative  arrears  of  dividends  on  the  preference  shares,  if 
any.  are  paid  or  provided  for. 

2.  There  has  been  .set  aside  in  the  sink-ing  fund  such  amount  as  the 
auditors  of  the  company  have  certified  as  requisite  out  of  the 
net  profits  for  the  purchase  or  redemption  of  preference  shares. 

S.  The  company  has  a  surplus  of  undivided  profits  over  and  above 
the  dividends  so  proposed  to  be  paid  sufficient  to  provide  for 
diridends  on  preference  shares  then  outstanding  for  a  full  period 
of  two  years. 

anagement — This  consolidation  of  existing  companies  represent* 
tlie  efforts  of  the  active  executis'cs  in  the  Durham  and  Waterford  com¬ 
panies  to  ptirchase  control  of  a  btjsiness  of  which  they  have  a  complete 
knowledge  and  exi}erience  with  a  view  to  expanding  it.  Having  every 
confidence  in  its  po.ssibilities,  they  arc  continuing  to  direct  it.s  operations 
on  the  new  and  larger  scale  now  possible.  Messrs.  .lohn  K.  Ru.ssell. 
President:  15.  15.  Robin.son,  General  Manager;  F.  W.  Thompson. 
.Ass't. -Manager;  \V.  I.  Newmareh,  Director,  are  all  well  and  favorably 
known  to  the  trades  to  which  this  busine.ss  caters,  and  pos.sess  Uic 
ability  and  experience  requisite  for  their  respective  positions  in  the  new 
company. 


_  AS.SETS 

Cash  oh  Hants .  $111,000.00 

Capital  Stock  op  ScBstntARiEa  Taken 

AT  THH  VaLU*  op 

(a)  Gravel  and  Sand  ready  for  the 
Market,  and  Stores  and  Supplies  of 

Subsidiaries .  $  20,119  00 

(5)  Lands,  Buildings,  Plant,  Equipment 
and  Sidings;  and  Gravel  and  Sand 
Depo.sits  of  Subsi<liarie.s  as  apprai.sed 
by  the  Canadian  Appral.sal  Co. 

Limited  as  per  tentative  figures 

reported  May  15.  1928 .  1,462,616  07  1.482.735  07 

.$1,59.3.7.35  07 


Balance  Sheet 

(As  at  May  15th,  1928,  after  giving  effect  to  proposed  fin  an  an  g) 

LIABILITIES 

.  $111,000.00  Capital  Stock; 

7%  Cumulative  Convertible  Re¬ 
deemable  Preference  Shares  (par 

$100.00)  .Authorized  and  Issued . 

Common  Stock,  No  Par  Value — 

20,119  00  Authorized  100,000  shares 

Issued  70,000  .shares . 7 

Capital  Surplus . . 


$1,200,000  00 


70.000 . 00 
323,735.07 


$l„59,3.73.5  07 


AUDITORS’  CERTIFICATE 

The  above  Balanee  Sheet.  In  our  opinion,  rorreetly  repr^ents  the  position  of  Consolidated  Sand  and  Gravel  Limited  after  giring  effect  fo  the  pro¬ 
posed  financing  and  to  the  values  of  Lands,  Buildings.  Plant,  Equipment,  etc.  as  appraised  by  the  Canadian  Appraisal  Co.  Limited  in  their  report  of 
-May  15,  1928,  and  after  providing  for  organization  expenses  estimated  at  $10,000.00. 

ROBERTSON,  ROBINSO.N.  ARMSTRONG  &  McCASTVELL,  Chartered  Accountants. 

These  shares  are  offered  when,  as  and  if  issued  and  received  by  us  and  subject  to  the  approval  of  all 

proceedings  by  our  Solicitors.  Messrs.  Rowell,  Reid,  Wright  and  McMillan,  Toronto.  / 

PRICE:  $100  per  share  and  accrued  dividend  together  with  a  bonus 
of  one  share  of  no  Par  Value  Common  with  each  share  of  Preference. 

STEAVART,  SCULLY  COMPANY,  LIMITED 

Investment  Bankers 
Royal  Bank  Buildinif,  Toronto  2 
EL^in  8333 

3IARA  &  McCarthy  watt  and  ?vatt 


Memljers 

Toronto  Stock  Exchange.  Montreal  Curb  Mf.rket 
New  York  Curb  Market  (.A.ssociate) 

297  Bay  Street,  TORONTO  2 
ADelaide  9151 


Members '' 

Toronto  Stock  Exchange,  ftj  Curb  Market 

New  York  Curb  Mur-®^  (.As.sf)ciate) 

6  Jordan  Stre^'  TORONTO  2 
ADela«e  3222 


It  is  expected  that  applieation  will  he  made  to  li.st  the  Preference  and  Common  Shares  on  the  ToriSl®  Stock  Exchange. 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.WcCausland  'COPPER  TO  PLAY 
&  Co.  I  IMPORTANT  PAR 

g.  in  mine  futu 

Stock  Brokers  _ 


We  Specialize  in 
Mining  Stocks 

ELGIN  .W48 

STA.VDAnD  BANK  BUII-DIXO 
TORONTO 

Canndinn  Pnplflo  Ksprosm  BldB. 
MOXTIIRAI,,  OfK. 


PULVERIZED  coal  exploration  AT 
Hi  opens  up  a  new  AREA  INDICATES 
FIELD  FOR  BESCO  NEGATIVE  VALUES 

K'r  pri'ntpnf  is  st.riUins  (  hilo  (  op- i 

,)or  Co,  hiis  ovpr  hilf  a  Itii’ion  tons:  .  ™  2 

of  ore  flpvelopc  I  but  it  nvo-a.ses  Revolutionary  Experiments  With  Electrical  Results  Were  Ob- 

2.i2';'r.  Tho  avpraKo  of  Konnoroit  j  Flew  Type  St£am.ship  a  tained  From  Shallow 

Company’s  ore  proriiictinn 'tor.  s'ix  Success  Deoosits 

ypars  ranKod  botwocn  l.fiO  ani  2.20%.  ^ucce.«  lyeposHS 

Green  Cananea’s  ore  roserres  have  _ _ _ 

a.n  a-vetrase  ropper  rontent  of  ,  MAY  DISPLACE  OIL  TO  WORK  OTHER  CLAIMS 

while  tliat  of  Nevada  ConrolAlated  -  ;  - 

a.vTraKos  1.22%.-  The  comparatively  iiniifn*  ntirrim  The  ctnnnrlni  Time*.,  financial  statement  and  en?d- 
hifrh  grade  of  the  ore  of  Ontairio  and  Halifax.— Bcaco  has  demonstrated  ngpr’s  report  has  been  issued  by 
Quebec  copper  producers  will,  tin- 1  the  utility  of  pulverized  coal  for  ,  for  the  sixteen 

doubtedly.  boadactor.  in  niakin.g  for  Lteam.ship  use  when  the  Black  nj..,. ;  Ai  ea  Mines  Ijmite  1  for  the  six^ 
an  extraordinary  ratio  of  earnings  L„ond  liner  I.in,san.  underwent  a  7- !  months  ending  April  30,  19.8.  \  Ice- 
to  the  amount  of  ore  treated.  |  f,o.ur  trial  trip,  on  powdered  fuel  President  Leslie  McEwen  says  that 

I  Halifax.  This  is  said  to  be  following  the  electrical  survey  in- 

Sf  ADE*  '  first  occasion  on  which  a  steam-  dicallons  obtained  on  the  Turcotte 

ALl/lji\[TlAlj  UKC  '  British  Empire  has  u.sed  and  Sullivan  claims,  diamond  drill- 

A/Amu  SGCond  in  ing  and  surface  work  was  carried 

AT  r'DlTAT  nrOTll  the  world  to  be  equipped  with  fur-  on  thoroughly,  exploring  these  in- 
nl\lj/i|  l/Jjl  in  naoos  for  burning  pulverized  coal,  dications  and  it  was  estahli.shed 
The  success  of  the  trial  nuiv  bo  said  fairly  definitely  that  the  electrical 

rx-  .  - 1  .  *yr-  ^  to  Open  Up  a  ne>v  era  in  the  use  of  indications  were  obtained  from  shal- 

Uiamond  Unlling  Indicates  min- .  steam-  'o"’  lying  sheets  of  pyrrhotite. 


high  grade  of  the  ore  of  Ontaifio  nn.i  i  Halifax. — Besco  has  demonstrated 
Queliec  copper  producers  will,  un-jthc  utility  of  pulverized  coal  for 
doubtedly.  be  a  dactor.  in  making  for  steamship  use  when  the  Black  Ida- 


^^^^^^niparative  Market  Dul* 
montliljt 
you  posted  on  the 
market  trend  of  a'l  Unted  min- 
ingr  tiocurllieA. 

Coptei  mailed  on  request. 
Plione  or  write  today. 


))  Toronto  nurenii  The  Financial  Tlme.^ 

ZZss  ^  Toronto.  -  The  shares  of  almost 
any  mining  company  with  reasonable 
=r  possibilities  behind  it  could  have  been 
:  purchased  last  autumn  and  won  a 
ICH  '  pprofit  for  the  speculator  for  a  quick 
A  i  turn.  In  the  early  months  of  this 
ij  year  the  vast  majority  of  mine  stocks 
8  ;  could  have  been  sold  short  and  pro- 

2  fits  would  have  resulted. 

J  '  When  the  list  was  movin.g  up 

3  i  steadily  bn  a  wave  of  broad  buying. 
3  j  ample  funds  appeared  available  for 
3  those  who  wanted  to  trade  on  mar- 


COPPER  TO  PLAY  -7 V-  '  -  ”  PULVERIZED  COAL 

Some  of  the  le.niflin:;  eopner  inip''nff 

IMPORTANT  PART  OPENS  UP  A  NEt 

IN  MINE  FUTURE  FIELD  FOR  BESi 

)er  content  is  .striking  Chile  Cop-i 

t,  ^  T  ^r~7i-  L  J  ‘’Pr  ''o.  has  over  half  a  billion  tons  i  _  ,  .  ““  “  ,, 

Huge  Uepesus  or  High  urade  of  ore  developc  I  but  it  ave-ages  Revo'u'.ionary  Expenments  w 
Ore  in  Quebec  and  2.12%.  The  average  of  Keunecoit  j  Flew  Type  St£anti.ship  a 

^dbm-v  Company’s  ore  production  '  3or.  six  ctiirr-e-- 

,  ^  years  ranged  between  1.00  anl  2.30%.  ^ucc  oj 

Green  Cananea’s  ore  re.sprves  have  .... 

SILVER  FALLS  BEHIND  g,^  a.verage  copper  content  of  1.92';{  .  FvlAY  DISPLACE  OIL 

'■  - - -  while  that  of  Nevada  ConeolAlated 

Mining  Market  Showing  Signs  of  a.vTrages  1.28%.-  The  comparatively  iiniifnx  ntimui  tho  cinnnrini  tii 

Recovery  From  Softness  of  R^ade  of  the  ore  of  Ontairio  and  Halifax.— Besco  has  demonstrf 

„  ,  .  -  „  ...  c-  Quebec  copper  producers  will.  un-|the  utility  of  pulverized  coal 

beginning  or  Year  After  rour  doubtedly.  be  a  dactor.  in  making  for  Lteamship  use  when  the  Black  I 
Months  Decline  -ti  extraordinary  ratio  of  earnings  n,ond  liner  Lin,gan.  underwent  a 

' _  -  to  the  amount  of  ore  treated.  !  hn.-!,-  trUii  tHn  on  nowdered  I 


lond  liner  Lingan.  underwent  a 


ALDERMAC  ORE 
AT  GREAT  DEPTH 


eralization  Quarter  of  a 
Mile  Down 


I  sh  ps. 

In  a  statement  following  the 
trials,  .1.  E.  McLurg,  vice-president. 


and  that  nothing  of  economic  im¬ 
portance  existed  in  the  indicated 
areas. 

■’The  possibility  of  other  claims 


Very  good  progress  is  being  made 'said:  "If  our  hopes  are  realized,  've  gj.g  being  overlooked.’’  continues 


gin'  Shortlv  after  the  turn  of  the  'tt  extending  work  to  depth  on  the  |  believe  that  pulverized  coal  instal-  ^^jP  i.,esiie.  "Geological  conditions 

voar,  a  chan-^c  was  noted  in  the  ere-  Aldcnnac  mine,  the  objective  being  a;  lations  will  be  more  economical  are  to  some  extent  very  favorable; 

(lit  situation'^  N'otice.s  .a.ppoa.'cd  in  depth  of  1.200  feet.  The  amount  of '  than  oil  ”  Mr.  Mclmrg  added  that ,  t^e  drilling  to  date  has  been  com- 


U  -  ADel.  7254 

“S-Sha-,  Jfe 

Members 

Montreal  ^  0  IVk 

Mining  exchange  '’V* 

306  Roijai  Bank  Bldq.Toronto 


CURB  STOCKS 

lioui^ht  —  Sold  —  Quoted 

J,  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  ST.,  MONTREAL 
Tcl.  MAin  8437 


Aboard  rooms  of  brokerage  offices  that  work  remaining  to  be  done  before :  for  sevtral  years  the  corporation  |  paratively  shallow  and  the  deeper 
no' more  marginal  accounts  could  he  going  on  a  producing  basis  is  consid- 1  has  had  a  fuel  research  committee  i  areas  are  yet  to  he  explored.  The 

taken  on  while  larger  mergins  on  erable,  but  the  coming  year  is  assur-  at  work  investigatmg  the  possihili- ;  immediate  proximity  of  the  very 

existing  accounts  were  demanded,  cd  of  this  additional  substantial  pro- !  ties  of  pulverized  coal,  the  policy  of ,  favorable  ore  occurrences  on  the 

;  The  hanks  had  refu.scd  further  loan.-  ducer  in  the  Uouyn  area.  i  the  compay  being  to  sell  not  only  Amulet  add  much  to  the  possibili- 

!and  brokers  in  turn  could  not  fcr  Grade  of  ore  on  the  Aldermac  was  i  coal  but  service  and  pulverized  fuel  ■  ties  of  these  claims.” 


I  and  brokers  in  turn  con’d  not  fcr 
i  their  way  to  tie  up  large  sums  in  a 


originally  expected  to  average  about  I  offering  a  new  market  for  the  com- 1 


market  that  haid  become  regarded  as  .?li;  per  ton.  However,  underground  pany's  products.  Plants  in  t’anada 


Strong  Cash  Position. 

Manager  E.  Holt  holds  out  hope  of 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


^  top-heavy.  development  has  dl^sclosed  somewhat  and  Urn  United  States  using  th^^  ^  ^  ^ 

Buying  power  became  restricted  lower  values.  This  condition  de-  hate  been  inspected  and  the  >  grijoining  Amulet  and  in  the  incan- 

'and  the  affect  of  this  showc.1  itself  mands  that  when  production  does  ment  on  the  steam.ship  .Mercer,  us’ns  driTlirf^  has  been  stopped  wiiit- 

'  immediately.  Whereas  prcviou.“ly  commence  it  .should  be  an  a  com-  pulverized  fuel,  were  noted  on  ing  developments  at  Amulet.  The 

there  had  aiways  been  hitters  in  paralively  large  tonnage  basis.  As  tessel  s  return  to  N’ett  \oik.  As  a  experience  and  information  gained 

nu mhers  ready  to  ab.-o*. h  ofieiings.  to  this,  the  big  widths  of  ore  and  the  result  of  these  intestigat.ons  it  had  g^  t.im  Am ulet  property  during  the 

I  holders  of  high  priced  stocks  couVl  assuravee  of  extension  to  important  been  decided  to  convert  the  Lingan  y^g^  ^yjn  undoubtedly  afford 'Area 

iget  no  bids  at  the  m.arkct  and  in  depth,  all  lend  itself  to  plans  for  so  as  to  use  powedered  roal.  He  valuable  information  that  may  help 

i  order  to  realize,  price  eoncession.s  concentrating  on  a  big  scade.  expressed  the  belief  that  the  the  claim  in  an  intelligent  manner. 

,  had  to  be  made.  This  started  the  re-  Jlrilling  Results.  new  system  will  be  economical..  The  statement  of  expenditures  and 

verse  movement.  1  he  downward  Diamond  drilling  has  indicated  ore  meaning  less  hands  and  a  rcduc-  receipts  for  the  period  from  .Ian.  1. 

I  cycle  was  under  way.  The  reaction  tha  Aldermac  at  a  vertical  depth  tion  in  fuel  consumption  together  1927.  to  April  30,  1928.  shows  a  sum 
:  was  orderly,  for  the^  most  ptirt.  but  gt,out  one-quarter  of  a  mile.  The  with  increased  efficiency.  j  of  ?67,826.79  to  have  been  expended. 

I  it  endured  for  nearly  four  mon^h.s.  depth  showed  a  e.  C.  Bennett,  New  York  naval  ar-  i  Of  $54,084.74  was  spent  in  mine 

land  only  during  the  past  three  oi  mtle  higher  value  than  that  obtained  chitect  and  engineer,  who  has  been  , $13,742.03  was  .tc- 

i  four  weeks  has  the  general  list  shown  horizons.  Therefore,  connected  with  development  work  of  I  <^o’inted  for  by  head  office  expenses, 

definite  signs  of  consistent  strength  ^vhile  the  lower  grade  In  the  upper  ihis  nature  in  the  United  Slates  for  •  fnt'ou’e  for  the  year  totalled  $5.- 
Silver  On  Mane.  levels  is  sufficient  on  w’hich  to  base  the  American  Steamship  Owners' j 

The  silver  era  in  our  mining  in-  plans  for  a  moderate  margin  or  net  Association,  was  retained  by  Besco  j  According  to  the  balance  sheet, 

dustry  has  been  on  the  wane  fei  p,.„fjt  ppy  ton,  there  is  the  additional  as  consulting  engineer  in  the  mat- 1  current  assets  valued  at 

some  years.  The  rise  of  Cobalt,  with  jufiication  that  higher  values  at  depth  ter.  Mr.  Bennett,  -who  made  the  j  $135,127,  against  accounts  payable 

its  prodigious  wealth  In  white  luay  add  somewhat  to  future  pros-  plans  and  specifications  for  the  con- i  of  $2,443.  Cash  amounts  to  $18,6l  i. 

reads  like  a  tale  from  The  Arabian  p,,rity.  version  of  the  Lingan,  stales  that  market  securities  $113,863,  receiv- 

Nights.  It  was  too  good  to  last  foi  Through  the  Aldermac  mine  in  the  instalaltions  on  the  Mercer  and  ables  $517  and  inventories  $2,134. 

-  i  Roii.vn  and  the  Geneva  property  in  the  Lingan  repmsent  the  most  radi- - 

It  was  in  19„  that  the  value  ol  Sudbury  district  it  would  appear  cal  development  in  steamships  since  — — — 

I  go,d  produced  in  Ontario  exceeder  jhopjrj,  Towagmac  Exploration  the  steamship  first  came.  ”Thev  have  ’  IV^ -i  n 'f  f’l  (T 

I  he  value  of  Sliver  output  for  he  pp,„pgpy  jg  gg,„,.pri  of  two  sources  been  frying  to  burn  p.ulverized  coaL  iVlining  OrieiS 

,  first  time.  Silver  praiueUon  beginning  with  the  com-  for  fifty  years,”  he  stated,  adding  ^  - - - 


f  523  Insurance  Exchange  Bldg.  Nights.  It  was  too  good  to  last  foi  I 

MONTREAL  ®  It  was  in  1922  that  the  value  ol 

gold  produced  in  Ontario  exceeder 

-  .  -  -  -  - -  the  valnc  of  silver  output  for  the 

...  _  first  time.  Silver  prr.duetion  attained 

Astoria  Kouyn  Mines,  Ltd.  Hs  maximum  proportions  in  1911, 

A  Rood  Board,  pood  Managmiont.  and  „.j.u  „  p,f  o,  -a-  -r,i  niincev  and 

a  Kood  property  are  the  three  eesentlal*  ’  .ai'l  .1 I  niin(<.-.  ,1110 

of  a  siioeessfui  mine.  ASTOKIA  RouYN  while  for  the  next  five  years  output 

ha*  them.  For  further  information  exceeded  19,000.000  ounces  per  ail- 


Mining  Briefs 


Preferred  Securities  Corporation  limitep 

130  St.  .lames  St.  18  Toronto  St. 

MONTREAL  TORONTO 


w,.  r.ir,y  EARLY  OPERATIONS 

j  tent,  while  the  pro-ductiou  of  gold  FOR  PFRRIFR  POI  H 

'mounted  consistently,  until  its  value  rUIi  I  LI\IVILI\  UULl/ 

in  1921  was  more  than  dotrble  that  oi  . . 

.Sillver  in  its  peak  .vca.r,  with  a  total  ol  \  aneouverniireuii  The  I’lnnnelnl  Time* 
$33,700,658.  Vancouver.  The  Perrier  gold 

Whereas,  .silver  deposits  in  Onta-  mine,  near  Apex,  south  of  Nelson, 
rio  arc  confined  to  three  impnirtant  will  soon  ho  operating  and  the  in- 
eamps.  Cobalt,  South  Lorr.iin  and  eline  shaft  on  the  dip  of  the  vein 
Gowganda,  nature  distrihuled  gold  is  being  dewatered  and  the  pipe-line 


that  in  the  ’seventies  of  the  pa.st  The  week’s  trading  on  the  mining 
century  both  the  Britrsh  and  rnitod  market  opened  in  a  bullish  manner  | 
.  tales  navies  had  eondiicted  experi-  with  Newbec  and  Noranda  the  most 


LEONARD  GERMAIN 

A.R.C.S. 

Geophy*lri*t  nnd  Mining  Ftnelneer. 

SI  Not, re  Dame  West,  Montreal. 


menfs  along  that  line. 


A  Mines  and 

Minerals  Menu 


popular-  issues.  Encouraging  re¬ 
ports  on  these  properties  arc  com¬ 
ing  out  quite  often.  .Newhee  is  now 
said  In  he  in  good  enmmerrial  ore. 
Drifting  over  a  wifllh  of  five  feet, 
the  face  is  reported  as  being  in  7 
per  rent,  copper.  This  is  around  6" 
feet  from  their  shaft. 


viAIn  S02C.  nc*lflenee 


CS  eamp.s.  Cobalt,  .Smith  l.orr,nn  and  eline  shaft  on  the  dip  of  the  vein  Toronto  —  Tn  eonnection  with  the  :  - 

'  Gowganda  nature  distrihuled  gold  is  being  dewatered  and  the  pipe-line  repast  at  the  annual  golf  tournament  '  Creighton  Fairbanks  .Ifines.  oper- 

Mlning  Ftnelneer.  deposits  over  a  much  wider  a.rea  repaired  so  that  power  will  be  made  rif  the  Standard  Stork  and  Mining  ating  in  the  Sudbury  district  is  the 

West,  Montreal.  Poreunine  and  Kirkland  I.ake  are  tlie  available.  rrnduction  will  be  im-  Exchange,  the  guests  ordered  from  ,  objert  of  bullish  reports.  Broker’s 

•nee.  ATinnfie  «07  o^er.  seasoned  producing  areas,  hut  dor  way.  it  is  said,  within  five  vveeks.  the  following  unique  menu:  |  advices  are  to  the  effect  that  the 

nee.  ATi„nfie«07  are  coming  intr  Perrier  contemplates  praetieall.y  Standard  Menu  |  drills  have  cut  through  60  feet  of  ore 


HARGREAVES  MAKES 
HIGH  GRADE  STRIKE 

Reported  Getting  Very  Rich 
Ore  At  1,750  Ft. 

Levels. 


I  numerous  aircas  are  eonimg  intr  leiiu-i  .  ..m. 

greater  promlnanre.  including  Bos  'lo  stork  sale  and  will  be  ope.iated 
ton  Creek,  the  .Malheson-Lightning  ennsorvafive  basis  this 


River  •  di.strlets.  Red  Lake,  clear 
water  Lake.  Woman  I.ake,  Michipico 
ten,  and  other,  newer,  hardly  prover 
fields.  Then  there  are  the  gold  areaf 
of  Qtiebec,  on  the  east  and  Manitob 
on  the  we.s't.  which  are  in  some  re 
spects  related  geologically. 

Rig  Copper  Fiifiire. 


The  mine  was  operated  in  a  small 
.vay  prior  to  the  war. 

VTWELI,  k  CO.  I\  NEW  OFFICES. 

The  firm  of  I/Onis  51.  Atweii  Co., 


Rnup 

Chicken  a  la  MGHT  II\MR 

(Goo-d)  Fi.s/i. 

XORtMlA  Smelt-s  OSISRC 

Mrnt 


at  around  1.000  feet  depth.  No  word 
as  to  values  has  been  received. 


.■\Ir.  Kaeding.  of  the  Sttdburj 


OSISROE.S  i  f*osin  .Mines,  will  be  in  the  city  in 
I  one  or  two  days  when  some  news  ,i- 
c  r.fox-i'1  '  company’s  progress  will  he 


peri, .lists  in  mining  securities,  ^ho  ^ ^  made  known,  it  will  be  remember 


lave  rciiioved  tn  larger  niemise.s  on 


Potatoes,  IICRI’IIY  Style 


ed  that  a  three-compartment  shaft 


ihe  rii-.st  floor  of  the  Imperial  Bank  Peas,  .VPEX  and  BE.WER  Brands  scheduled  to  he  put  down  about 


Building,  corner  of  McGill  and  St 


[  Taken  in  the  general,  the  enti.-r  hmies  streets.  Removal  operations 
mineralized  areas  of  the  north  ol  figyp  been  rnmnleted  and  the  firm  is 


Di.scovery  of  a  high-grade  vein  or,  provinces  are  retr.rried  a 

the  Wright-llargreaves  is  leportcd  ’’‘'Lated.  m  the  sense  that  they  forii 
in  the  following  telegraphic  mess.age  Pree.imhriai 


mineralized  areas  of  the  north  ol  ggyp  been  eompleted  and  the  firm  is 
the  three  provinces  are  regarded  a.  „n\v  pstahlished  in  its  new  quarters, 
related,  in  the  sense  that  they  form  At  the  same  lime  a  change  has 
portions  of  tho  one  Pree.imhriai,  hppn  made  in  the  name  of  the  firm. 


which  henceforth  will  be  known  as 
.Vtwell  &  Co. 


received  over  its  private  wire  bv  the  which  has  become  one  of  (hr  which  henceforth  will  be  known  as 

Montreal  .  '  of  A.  E.  .Moys£y  &  f’orner.stoncs  of  the  nation’.s  pros-  a, well  &  Co. 

Co..  Limited,  Iron,  the  manager  cf  includes,  as  well  as  gold  -  T  "i-c. 

the  office  .at  Kirkland  Lake  Ont  silver,  the  niekel-ooppcr.plati-  BFXKFR  HILL  EXTEN.SION 

“We  understand  from  a  ’  rollailule  num  resources  of  Sudbury,  the  lend-  Toronto.  Bunker  Hill  Extension, 
.tmirce  that  Wrlght-Hargreaves  in  a  zinc-gold-silver  zo.nes  of  the  Sudbury  according  to  rumors  received  here, 
crosseiil  on  the"!. 759  foot  level  has  Dnsin.  the  huge  proven  ropper  depo-  ’.as  met  with  favorable  re.sults  in  the 


BFXKFR  HILL  EXTEX.SION 

Toronto.  Bunker  Hill  Extension, 


Beans  IVIXDFM.L  Specials  ‘V. 

!  have  been  erected,  supplies  hroiighi 

tiiji-DiMTi*  I  KI-1.I.I-UV  equipment  put  in  .shape  for 

MlLKlfll  I  and  M  IIHI  KV  actual  underground  operations  The 

(.\.I.\X  Oil  Dre.si.siing)  shaft  has  not  yet  been  started. 

DrsCf't  ---  — 

ST.\DArOX.\  Ice  Cream  A  firm  up-grade  market  seems  to 

■  KODTFX.VY  Pie  ;  P*’  developing  in  Ankerite  Gold 

Cheese  i  '  quotations  having  ad 

iitcci7T-  utuuic  c  1  1  TT  J  I  vanced  from  25  cents  to  42*^  cents 

M.VSSEY  HARRI.S  Speria.l  Binder  The  street 


would 

pay  for  your  A 
Despatch,  as 
sider  it  a  ve 
teresting  am^ 
fit  able  paper 


— yyritea  ■  Can 
Tr*tor  In  mlnlnc  ' 


/  ,  The  Market  ne.«pateb.  published  weekly,  and 

2  ^  supplemented  by  a  personal  interest  in  each 

j  rlient’.*  requireinent.*,  backed  by  24  years  of 

YtS'^'^^expericncc,  arrd  oui-  own  private  wire  system  Into  all 
the  principal  mining  canip.s.  place.*  us  in  a  unique  position 

IN*"  May  we  place  your  name  on  the  ll*t  tn  peeelTC 

till*  eight-page  res’lesr  of  the  mines  eneh  weekf  ; 

ARTHUR  E.  MOYSEY  &  CO.  I 

KtH'XDF.n  inOI  LI3IITEU 

ll.S  St.  .tame*  Street,  242  Bay  Street, 

Montreal.  Toronto. 

XInIn  7311.  Elgin  15171. 

Direct  Private  Wire*  t-t  our  nineteen  Office*.  | 


We  Advocate  the 

Immediate  Purchase  of  the  * 
Better  Class  Mining  Stocks 

News  of  important  character  relati 
to  developments  at  the  mining  cam 
of  the  North  country  should  be  fortl 
coming  during  thO  Summer  month 
following  the  break-up. 

We  believe  that  the  mini 
as  a  whole  is  now  sC 
and  that  during  the  c 
mining  shares  will  corri 
rially  higher  levels. 

On  the  uptrend  the  better  class 
should  lead  the  way,  with  the  lesse 
lights  following  in  the  vanguard. 

Our  Analytical  Department  will  t] 
glad  to  analyse  lists  of  holdings  aij 
make  suggestions. 

Enquiries  Invited. 


Linuted 

J.  CLARK  RUSE  (Mrmber) 

Standard  Stock  and  Mining  Exchange  ^ 

Telephones— A Delaid*  941 1'2-3-4-5  y 

8-10  King  St.  West  Toron^ 


encountered  .n  high  gr.qdc  vein  witli 
.‘•poct.neular  .«howing.s.  Our  infonna- 


B.a.sjn.  the  huge  proven  ropper  depo-  has  met  with  favorable  re.sults  in  the 
sit.s  of  nniihern  .Manitoha  and  the  diamond  drill. 

copper-gold-zinc  fields  of  northwest-  The  report  is  that  ,a  wide  mineral- 


cording  to  nimor.s  received  here.  cadov4c  .'a  hears  that  ore  in  quantity  of  much  I  g.tiii  reported  to  be  in  Uie  |  |\|*|t|*|  rtr\jn|^«|r|i  f*r|i 

s  met  with  favor.able  re.sults  in  the  lORON.FS  GR.VN.XDIS  above  normal  grade  has  been  fx-  niineralized  zone.  Hole,  No.  8  to  UtV  tlUrlTltll  1  rKt*.... 
tmond  drill.  t  ruit  ^  posed  and  that  definite  information  |  soiitli  has  picked  up  two  breaks  PAH  PA/i  ITU  ■  nt/\  aatkl 

I'bc  report  is  that  a  wide  mineral-  Oranges  'V’il  be  torthcoming  at  an  ^^rly  date  J  contact  l,ot.h  showing  low  FOR  CCiLUMARIO  MINL^ 

•d  zone  has  been  penet,-ated  with  a  S  'X  ..\XT0M0  Rananas  |  after  sejeral  months  of  official  -s’l- J lUinLJ 

?tion  of  approximately  12  feet  I  The  water  u.sed  in  this  r.Iuh  is  , ^  .lanuary  ]  •  •  -• _  Vanemi.roT.f  t.  i 

awing  ore.  of  sue!,  encouraging  o.xciusively  fro,,,  the.  I..\KE  SHORE  ;  $l.a0.  ]  ,  ,,,  ^  thatthe 

pearanco  that  it  will  be  assaved.  - -  -  i  ,  ,  - 7—;,  ,  Folumarlo  ^old  Mines,  Ltd.  Fred 

■  I  Information  received  by  felegraai  !  Ravside  property  of  Oriole  .Mines,  .  Hickev  iiresiHenf  b*. 

IPOXI)  FRODFUTIOV  itFPDDT  tXTEXD  ALICE  ARM  HOLDINGS,  j  from  Spokane,  says  that  Pend  Ore-  Ltd.  The  first  hole  is  go.ing  down  President,  has  completed 

luring  the  three  ninnths  ended  Vanconver.-t’olonel  Victor  Spen-  diamond  drill-  gt  an  angle  of  75  degrees  to  explore  arrangements  for  carr.ving  on  an  ac- 

ril  3nth.  1928.  20.745  tons  of  oi-e  cer  and  associates  of  Vancouver.  has  passed  from  the  carhonifer- |  for  the  prn.jected  extension  of  the  tve  programme  of  deve)o.praeni  The 
VO  millod  nnd  bullion,  to  the  value  have  extended  their  mine  holdings  |  series  of  limestone  shales  into  r  ^^^ne  in  which  chances  are  i  J, ^  property  is  located  about 

Sinn  filYO  VY'ns  rcimv^irnrl  n  i  in  fViA  Aitpo  Arm  rticitrirt  nnH  hnvp  ^  pt*e-(  timhiinn  seiiimonttirles,  with  I  fnr  fin/tinry  nrr*  hnUioi?  sini-  **  miles  from  t  sk,  B.C.,  and  a  com- 


tion  is  that  the  ore  in  one  section  of  ^^rn  Quebec.  ized  zone  has  been  peneti-atcd  withal  .ANIILXIU  Rinanas  |  aner  several  mo 

the  vein  Is  of  such  high  grade  that  <  anada  s  ropper  era  ,s  approach-  section  of  approximately  12  feet  ;  The  water  used  in  this  r.Iuh  is  :  "  r  , 

it  is  bring  bagged,  approxinratoiv  700  ’"R  British  Columbia  has  been  and  showing  ore.  of  sue!,  encouraging  o.xciusively  from  the.  I..\KE  SHORE  ; 

oun'ccs  being  taken  out  at  this  place  I  ^^o’oins  the  leading  copper  province  ippearanco  that  it  will  be  assayed.  -  -  -  -  I  Tnfnrmattnn  ro 

■ii’nne  hut  in  northwestern  Quebec  and  Slid-  -  -  ---  .--m.-x-r.  » i  n-i.-  »nxi  iioi  ikiv<'c  I..  Information  re 

'  *”The  driVs  were  12  feet  in  the  ore  developments  have  taken  place  YFPOXD  PRODFC’TIOX  REPORT.  l-^TLXD  ALKL  AR.I  HOLI  IX..  .:fi-om  bpolotne.  s; 

last  evening  and  oi'c  was  still  being  that  are  likely  to  give  the  cast  snpre-  During  the  three  months  ended  Vancouver.— Colonel  Victor  gppn-  1''^ 
liaggcd.  Th’s  vein  compai'es  favor-  ■’’’OO'  in  this  met.al.  it  should  not  April  30th.  1928.  20.745  tons  of  oi-e  cer  and  associates  of  Vancouver.  I nas  passen  fi 
ably  with  the  Teck-Hughes  vein  on  i’®  ’o^g  before  .Noranda  smelter  is  were  milled  and  hullion.  to  the  value  have  extended  their  mine  holdings  j  O'  ’’o 


DEVELOPMENT  PRC„.„ 
FOR  CQILUMARIO  MiNt) 


the  i'lth  Icvol  Ore  is  coming  high  j ' "‘S  some  do.imu'.i'im'  pounas  m  .ji.to.o",'  was  recoveren,  ; 
anid  it  has  l,crn  proven  that  llii.s  is  I  pet’  .annum,  while,  it  is  understood  to  an  official  report  pub! 
not  a  pocket  liiit  a  very  liigh  grade  j*hoi  when  present  plans  of  Interna-  \’ipond  i 'on.solidateii  Mines 


IPOXI)  PRODFCTIOX  REPORT  tXTEXD  ALK'F  AR3I  HOLDINGS.  !  from  Spokane,  says  that  Pern!  Oie- 
Diiring  tlie  three  months  ended  Vancouver. — Colonel  Victor  Spen- I  l"®  J'®o*i  ^  (  o.,  diamond  drill- 


ore  is  rnniiii"^  lijos  '  contributing  some  60,000,000  pounds  of  $155,600  was  recovered,  according  in  the  Alice  Arm  district  and  have  1"  v-'  aiiioi  i.in  .semmenuiries,  witn 
proven  that  Tlii.sTsIp®’’  .annum,  while,  it  is  understood  to  an  official  report  published  l.y  closed  a  deal  for  the  Silver  Hoard  ;  "®”®®«^'®  ''"P''®''®®’®"'  K'-O'I® 


and  Chance  groups  of  claims. 


and  extent  of  ores.  Our  correspon¬ 
dent  says  this  information  has  been 


I  for  the  projected  extension  of  the  7'’®  Pfogramtne  of  devejopraeni  The 
[  fractu-ad  zone  in  which  chances  are  ij^oltimarlo  prrxperty  is  located  about 
’  favorable  for  finding  ore  bodies  sini-  |  miles  from  rsk,  B.C.,  and  a  com- 
ilar  to  those  already  proven  in  <l,e  j  pUmt,  including  an  In 

Sudbury  B.asin.  An  examination  I  ^  portable  gaso 


tional  Nickel  Company  are  compict-  During  Marcli  a  shoot  of  ore  was  I  Their  options  expire  .Inly  21,  so  |  >”mj.'m>uon  nas  o®®’’ |  irbanks  and  Trill  Town-  I air -coniprcssor  and  rock 

ed,  the  annna.l  output  of  tliis  com-  encountered  at  tl,e  500-foof  level,  that  an  opportunity  will  he  given  for  >  ‘'’P®'"®®'  nmnertv  has  inst  l,ecn  com-  *!*"*'  ^^  ^^J’oody  been 

pany  will  be  in  excc.s.s  of  100.000.000  Tliis  at  first  looked  quite  promising,  an  examination  of  the  property.  ’  '''®''’®‘’  hv  H  F  Snarks  MF  Oriole  property. 

pounds.  Copper  deposits  are  also  but  further  work  proved  it  relative-  Bonds  will  follow  if  Ihe  test  is  satis-  J®.-'  ^®®'^  *’’®  low  ei-  formation  ;  .  .  ■  -  '  ’  "’  j  7^^®  P'ant  is  being  placed  in,^f^r- 

being  developed  in  Kamiskotia.  Bo.s-  ly  unimpo.  tant.  facto.-y.  ’he  <  oeur  manager.  I  he  company  has  ap- j  ation  Immediately  and  will  >  sp- d 

ton  (’reck  aad  in  the  Onta.rio-Abitibi - - - I'.V  ®rresponden  also  says  p,-ox-miately  1  400  acres,  all  told  in  up  the  preliminary  driving  of  Ian  aJit 

HictHrt  ^  i  that  thus  may  mean  that  Pond  Ore- [  the  Sudbury  area.  land  subsequent  development.  1 

. . .  ;  ille  ores  extend  to  6,000  feet  below  I _ _ 


TO  START  DRILLING 
AT  SUDBURY  CONTACT 


being  developed  in  Kamiskotia.  Bos¬ 
ton  Creek  and  in  the  Onta.rio-Abitibi 
district. 

Some  commentators  are  more  than 


ly  unimportant. 


Toronto  nurr:iii  Tiio  Kiiuinviiii  Time*  |  j.gjjg,,,jjjf,  regai'ding  Canada’s  future 
Toronto.  -  -  RcpoiTs  receued  heic  j  copper,  amd  cxprcs.s  their  belief 
state  that  diamond  dnl.iing  will  in  Lj^gj  hen  eastern 

a.l  pi‘olKibi..ty  commenco  imincdia-L.gj^gjjg  hecome  an  important 

tody  at  Sii'dhiw'j  (  onlact.  !’•  *  ■  j.®®’"  I  factor  In  the  world’s  markets. 


lins'on  who  is  in  charge  of  operations  ,  g,  j,.  -  --  -  - . , . . . . . -  - . .  . .  , 

at  both  Sii.ibury  Contact  and  IVilt-j,.  nnint*  to  the  icisnns  7or  the  imother  company  is  reported  by  the  ,  Limited  for  every  one  of  the  .National  ; '®S®Iher  to  pay  off  debts  incurred 

.S'cy-Coglan  having  left  to  inspect  Ibe  |  ^  U  rvo^ilion' attained  tiv  the  R®Uor  Business  Bureau  of  .Montreal  i  Power  &  Development  Limited.  hy  previous  management  and  start 

fir.st  drill  hole  on  the  Contact  Ri’0”P-  (•nn  inVm  newsn-int  'imdiistrv  The  ‘®  ”  buil’otin  pirblisihed  this  week  ^  ’’The  National  Power  &  Develop- 1  ^'®''h  ’®  what  most  people  in 

With  the  completion  of  the  two  j  , ‘i.h  nf  n'llnwned  limits  combined  "'’’oh  says  that  an  official  of  the  ment  Limited  owns  some  shares  in  7®''®®P’®®  believe  to  be  a  letil  good 
miles  of  road  from  the  Wlltsey- j  j.'.  f.hean  nnwer  are  the  factors  company  stated  to  a  representative  ;  the  Cnited  Mines  of  Quebec  and  the  : ’’®*-  "  hen  work  was  stopped  some 
Coglan  ho: lings  to  the  Sudbury  Con-  responsible  for  the  present  ®*^  ^’’®  hui'ea.ii  that  the  .National  '  Kamisko  Minos  I.imitcd  which  it  ^  "7®  ‘’®,"  ®  i’0®’e 


,  uiai  inis  may  mean  inai  I’ono  ttre- 

\National  Power  &  Development  j  siirfaee  if  conditions  resemble  those 

Acquired  by  Mining  Company  ^  ^ 

Transfer  of  the  a.ssct.s  of  .National  transfer,  shareholders  will  receive  I  Tied  on  to  .McIntyre  on  the  norlh- 
Power  &  Dcvo.lopmont  I.imited  to !  two  shares  of  Simard  United  Mines  j  ®0‘‘’’'  Ho!L'’i’cx  is  getting  finances 


\mm 


With  the  completion 
miles  of  road  from  t 
Coglan  ho: lings  to  the  i 


gauges  .,..e  aiuvs,,,  ......V-  pf  the  leading  companies  of  the  ‘nrs.e  .  •■■v  ‘..sseus  mc,uui.,s  cas^^  i  wo  sna. e.s  u.e  ou.u. .u  c a.i.eu  ,  holdin-sin  he  Si  dl  i.rv 

itvg  a  survey  of  the  (  oiitact  proper-  qtgtae  the  .National  Power  &  Development  .Mines  Limited.  crianain  noinin^s  in  inc  biKituirj 

ties  south  of  VernilMon  Lake.  .  Limited  to  the  Simard  United  Mines  i  Two  shares  of  tho  United  Mines  of  “I'  ®  ®7:.  ”  *®.  ‘’’®®  ®®‘t®'’‘ 

The  company,  it  is  stated.  is  High  ( onteiit.  Limited.  A  meeting  of  shareholders  j  Quebec.  ^  the  Dixon  Mines  at  i  ran- 

anx'ious  to  have  the  boundaries  local-  .Noranda's  ore  reserves  average  to  ratify  this  transfer  has  been  call- |  Half  ;i  si, are  of  Kamisko  .Mines  ^  .'^®''’t*®®®  Manitoba. 


pro  rata  be-  odd  feet,  and  a  splendid  set  of  j 
camp  buildings  had  been  cioctcd. 

;  being  made,  Ahoiit  three  thousand  feet  of  dia-  ' 
tional  Power  ®’o®(l  drilling  had  b'..'cn  done  w  ith ' 
t  in  nil  n-i,i  good  iiul icutions.  1 


New  contracts  signed  by  the  Ila- ;  ; 
diore  Company  include  the  survey  of  f  ' 
a  small  portion  of  the  .Mcvittic  • 
Graham  holdings  in  the  Sudtniry  ! 
mining  division.  It  is  also  under-  i 
stood  that  the  Dixon  Mines  at  Cran-  I 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Privat 


ed  before  commencing  their  drilliug.  16.73%  copper  and  $5.44  gold  per  ton.  ed  for  .May.  31st.  There  is  nr 
The  second  angle  hole  on  tho  Wilt-  !  While  the  indicated  copper  content  that  this  proposition.  fosterej| 
•sey-Coglan  ho;!d.ings  had  rcaciioil  a  !  of  tho  ore  in  the  Fi'ood  .Mine  lie-  dircctor.s,  wiilil  go  through^ 
depth  lielow  20(1  feet  at  the  early  part  tween  2000  and  3000  feet  is  report-  other  shai'eholders  arc  wl'l 
of  the  ciirronl  week,  hut  so  l.ir  tl,ere  ed  to  avei'eage  between  !i  and  10%,  te^red  throughout  the  Unilfl 
are  no  results  to  report,  accO'i'ding  in  addition  to  high  values  in  precious  aijd  will  not  fitvd  it  pr^H 
to  Mr.  TonjJliLsoa.  '  incti^s  and  alckol,  the  average  from  ati|end  the  meeting. 


has  renewed  their  contract  to  cover 


Thc.se  mines  are  pro.specU;  and  j  additional  claims 
•culatlve  i)ropo.sitions  and  the  i  ,,,,_  ."."T"  ....  ..  .  il 

cks  are  of  very  problematical!  ’*®  Street  bears  that  hole  No.  .1  , 

iic.  Irving  .1.  Isbell  of  Isbell  IJni-  ®®  '’’®  Hunker  HiU  Extension  shows  l| 


Private  Wire* 


Branch  Oflices: — Cornwall,  Bellnville,  Brockville,  Pembroke 
and  Hull,  Que. 

'■  ORDERS  EXECUTED  ON  ALL  EXCHANGES 


II  is  actively  connected  with  the  o  widtl,  of  atuyit  20  feet.  The  core 


has  been  sen li out  for  assay.  The  I' - 


MINES  AND  MINING  SECURITIES 


DIVISION 


anada  Quebec  Mining 

Corporation  Limited 

as  been  formed  to  develop  several  groups  of 
yaluable  claims  in  the  Northern  Quebec  Field. 

All  of  these  claims  are  within  the  known  ore 
rones  of  the  districts  in  which  they  are  situated. 

Two  of  these  groups  consist  Of  1 700  and  800  acres, 
respectively,  adjacent  to  Abana,  AbbeyandLa 
Reine  Mines  in  DemeloizesiTownship.  The  third 
group  is  located  in  the  Harricana  River  Val¬ 
ley  in  Cadillac  and  Bousquet  townships, 
in  the  neighbourhood  of  Thompson-Cadillac, 
Malartic,  Graham-Bou.squet,  Siscoe  and 
O’Brien  mines,  j 

Wnieitir  fiarliculars.  regardini  froperlits, 
atpitalizaiion  and  prices  of  shares  to 

WILLIAMS,  I 

BROCHU  /] 

Company  ft 

INVESTMENT  BROKERS  /I 

I^Stf^aneoisAavltr  IQ 

1  MONTREAL  /■ 


PREMIER  PLANS  1 
BIG  OPERATIONS 
AT  PORTER  MINE 

Good  Progress  in  Construction 
of  Tramway  and  Dock 
Facilities 

LOOK  FOR  RICH  RETURNS 


Vnni'oiircrBiiroaii  The  KlnniD’liil  Times  I 

Vancouver.  —  With  the  advent  of  | 

.'print;  weather  in  the  north  country  : 
the  rortland  (’anal  district  hns  he-  i 
come  one  of  the  most  .aetive  minina  ; 
zones  in  Hritish  Columhia.  and  this  j 
is  largely  dpe  to  the  larae-ecaie  oper-  ' 
at  ions  being  proceeded  with  by  the  i 
Premier  Gold  .Mining  Company,  ; 
which  is  carrying  on  important  do-  ! 
velopment  work  along  the  \I;'.niiot  | 

Kiver.  ; 

The  Premier  company  has  clear- ■  HR-  >1.  A,  MKRRIM.,  Il.Sc., 


:  *  nf  tH 

^  >  if 


'  vj'  -  *vV  C  ' 


ed  more  than  Ir.vlf  a  mile  of  the  tram- 


■Merrill.  H.Sc.,  I,.1,.D., 


V  ay  right-of-way  along  the  l)cach  to  i  of  the  State  Normal  Colle.ge,  Super-  has  22  claims  cr 

the  Porter  Idaho  mine  and  this  trtim-  ior,  Wisconsin.  acres  .si'tua'ted  on  Adr 

way  shou’d  be  completed  by  late  I  -  ,,„,neau 

.lu’y.  At  present  the  company  is  ,  Eminent  U.  S.  Metallurgist  ern  Alaska.  The  prt 

going  ahead  with  the  construction  of  '  „  Reoort  on  Sudburv  Area  on  tidewater,  an 

Its  own  dock  at  the  mouth  of  the,  1  o  Keporl  on  auODury  Area  pre.sent  knov^ 

Marmot  River  to  serve  as  a  shipping  .  Dr,  .1.  A.  .Merrill,  member  of  the  ;;i,undant  water  power 
terminal  for  the  tram\\.a\  and  doe])-  Geological  Siirvev.  i.s  electrital  generation, 

sea  vessels  will  be  enable  1  to  load  .  ...  ,  nn<ri 


NEW  ACQUISITION 
ALASKA  FIELD  BY 
PIONEER  MINING 

With  Huronian  3elt  and  Keely 
Take  Option  on  Promising 
Property 

MAKE  THOROUGH  TEST 

Toronto  liiircnii  The  Flnnnolnl  Times  j 

Toronto. — Pioneer  Mining  Gorpor-  | 
ation.  Limited,  in  an  official  report  | 
.'ays  that  jointly  w'ith  the  Huronian  j 
ilelt  Co.  and  Kceley  Silver  Mines,  | 
consldcra.ble  exploration  and  dcvel- 1 
rpment  work  has  been  carried  out 
In  several  promising  districts,  and 
options  have  been  taken  on  a  num-  | 
her  of  properties,  includ'in.g  a  siih-  | 
stantial  interest  in  the  Admiralty  i 
Alaska  Gold  .Mining  Co.  This  eom-  | 
pany  has  22  rlaims  containing  1.040  | 
acres,  situated  on  Admiralty  Island.  ' 
IS  miles  from  .luneau  in  southeast-  I 
cm  .Alaska.  The  property  is  situ¬ 
ated  bn  tidewater,  and  includes  20 
veins  at  present  known.  There  is  | 
abundant  water  power  available  for  | 


[Thumbnail  Sketches  of  "I 
Prominent  B.  C.  Mines  J 

RUTH  HOPE 

Mining^  Company  Limited 

(Capital  ^1,300,000,  par  ^1.00;  1,300,000  Shares  Issued) 

Investigate,  'T’HK  Ruth-Hope  property,  located  near 

T A  Sandon  in  the  Slocan  dl.strict.  Is  one  of 


Investigate, 

Invest,  richest  in  that  famous  sit ver-lead-zlno 

Progress  U0  are.-i.  The  ore  bodies  are  high  grade,  values 

the  Rest  running  to  180  ounce.s  silver  and  80  per 

cent.  lead. 

For  over  a  month  the  Ruth-TIope  mill  has 
ISSUES  been  operating  steadily,  handling  about  60 

'  tons  of  ore  per  day.  The  plant’s  earning 

WE  HAVE  rapacity  Is  approximately  Jl.OOO  dally,  when 

SPONSOREDt  running  at  its  90-ton  capacity. 

The  milt  was  constructed  on  a  unit  basis 
Pend  Oreille  company  is  considering  Increasing 

capacity.  Kngineers  have  pronounced 
Rutli-Mope  one  of  the  big  mines  of  the 
Cork  ProvitiM  Slocan.  Its  geology  indicates  the  deep  con- 

Lucky  Jim  tinuance  of  important  upper  ore  bodies.  ^ 

Ruth-Hops  '  R.  H.  Stewart  Is  president  of  the  com¬ 

pany,  which  la  backed  by  the  powerful  'Vic¬ 
toria  Syndicate  of  London.  England.  Kfflci- 
ent  management  and  rich  ore  will  combine 
to  make  this  property  a  big  dividend-payer. 

At  present  market  prices  we  consider 
Ruth-Hope  an  outstanding  buy.  The  price 
is  considerably  helow  par  and  we  feel  that 
the  stock  is  being  overlooked  by  the 
shrewd  investor. 

Write  few  our  Monthly  Stork  eimi  Bond  Report 
and  enir  Free  mop  of  British  Columbia  Mines. 

MILLER,  COURT  &  CO.  LT^ 

Inyestments 

Member*  VaneoiiTer  Stock  Exchange  and  Victoria.  Calgary 
Winnipeg,  .Seattle  and  Spokane  (Standard)  Stock  Exchanges. 

Head  Office:  VANCOUVER  BLOCK,  VANCOUVER,  B.  C 
Toronto  Office:  67  Yonge  Street 


ISSUES 
WE  HAVE 
SPONSOREDt 

Pend  Oreille 
Whitewater 
Cork  ProvitiM 
Lucky  Jim 
Ruth-Hop« 


.i.on,.,.''iiric.  ,  .  ,  !•  4  1  j  port  on  the  base  motal  iprosprcts  of  present  on  the  property  and  alhor-j 

llig  I  rnrliirtion  Indieafed.  tlio  Sudliury  mining  are.i.  i)r.  .Mer-  ough  iind  comprehensive  examina- 1 

It  is  reported  in  .‘'tewarl  th.U  the  rill  is  reputed  to  be  one  of  the  lead-  tion  is  heing  made  and  at  the  siime  | 
rremie.r  hopes  to  net.  from  its  share  ing  authorities  in  America  on  base  time  extensive  exploration  work  i.- 
of  Porter  Idaho  stock,  between  $40.-  metal.s.  While  not  engaged  in  field  being  e.irried  out  including  tlie  ex-  : 
OOi)  and  $,")0,n00  a  month  from  ore  work  he  is  a  professor  in  the  State  tension  of  the  low  level  adit,  whicli 
sliipment.'.  In  that  way  the  company  Normal  ( 'oilege  of  Superior,  Wiseon-  heing  driven  about  1.600  feel  he-; 


coming  to  Ca.niada  this  summer  to  rc- 


'I'he  company's  engineers  are 


Canadian  National  Railwai 

Prpartmrnt  of  N'atiifal  RrsnurrrH 


“MSnrrnl*  nnd  MlninK  1  ndiijitrlo.K  In  thr* 
nervrel  hj  thr  Cniinillnn  >ntlonnl  RnIMvnyw** 
— «  hooktrt  rccrntly  puhll»hrrt  by  the  nepjirt- 
menf  of  \ntiirnl  Tlc*oiiror»  of  the  t.‘.  %.  H.. 
nnd  no%v  In  Iti*  Fourth  I'dltlon— oontiiln?*  di»t?« 
rn^rrlnc  mlnernl  rr^niirrcM.  mrtfillir  jiihI  non- 
mrtnlllr— In  every  provlnee  of  Cfinndn. 

ThN  hrorhiire  Im  nvaiinhie  for  free  di^trlhn* 
tIon  to  nil  per^ohA  in*ereKted  In  (  iinndlnn 
mining*  \^'rite  t«#  the  folIo^tluK;  ndiJre»i«  for 


c*.  TTurF-fiRnrA*, 

1  ommiKxIoner* 

C.  X.  H.  (General  OffJees, 
Montreal,  P.Q« 


BOARD  ROOM  FACTLITTSJ 


sliipment.'.  In  that  way  the  company  Normal  (  oilege  of  Superior,  Wiseon 
Mill  he  able,  to  take  rare  of  :iny  de-  sin. 

firieney  that  may  nrrur  in  shipments  (v.  Merrill  has  been  reUined  h 
from  its  main  mine,  iuit  for  how  tong  Anglo-Sudl)ury  .Mines.  Limited,  t' 
viu’h  a  .iinwing  can  maintained  is  n.ake  a  enmplefe  report  on  the  com 
pvnhiematical.  and  liia*  ilepends  on  mereial  po.s.sihilitirs  of  ropner.  ziib 


the  amount  of  lii.gh  grade  ore  Iliat  an.l  Irnii  prodi 
e.an  be  developed  ru  the  I'orter  and  shining  Tree 


Normal  (  oilege  of  Superior,  Wiseon-  it'  being  (iriven  about  1.60i>  feel  he- 
sin.  low  tlic  oulerop.  Values  less 

i'r,  Merrill  has  been  reUiined  by  than  $R  per  ton  ovei’  widths  ranging 
Anglo-Sudl)ury  .Mines.  Limited,  to  from  2  ferl  to  250  feet  have  been 
make  a  enmplefe  report  on  the  com-  shown.  Thesp  values  Itavo  been 
mereial  po.s.sihiliti«'s  of  ropprr.  zinc  ennfirmed  liy  bulk  tests  put  through  | 


;rade  ore  tliat  [an,'l  Irnii  production  on  thrir  Uidout,  I  '.  ten  st.’imp  mill. 


Prosperity. 


Slid  bury  Ha  sin 


I  proprrtirs  in  the 


DIRECT  WIRE  SERVICE 
T  elcpltmtfs 


G.  H.  GUY  &  COMPANY 

LIMITED 

21S  i'^westment  Specialists 

IS'.  ED  UNLISTED 

-  -  -  OTTAWA,  CAN. 

iABit.iTY  ni  R  Fnf\n  \Tins" 


fE  NORTHERN  MINER 

First  liaml,  Imlcpriiflrnl  News  and  Views 

O.NTARIO  ^LtbLC  .MA.MTOB.V 


to  begin  with,  ore  will  probaldy  area  of  Ontario,  Canada.  This  will 
he  ,'tnpp.i  from  the  vein  eneoiiutrrrd  hr  Or.  .Merrill’s  srrnnd  professional 
by  the  Premier  when  it  was  driving  trip  to  Canada.  His  fir.st  explora- 
tbrougb  Porter  Idiaho  ground  to  reaeii  Hon  was  in  Ihe  Praee  River  eoiintry 
Pro.speriiy.  and  enrounlered  a  body  of  We.stnn  Can.nda  a  few  vears  ago 
of  ore  Ibat  derided  ilir  company  to  Hi„  best-known  work  has  been 
press  its  ne.gotiations  with  Clay  Por-  performed  in  the  zine-lead  area  of 
•('f-  .Missouri;  the  gohl-silver-eopper  sec- 

— ■  “■  tion  of  .Arizona;  Ihe  gold-silver  de- 

|\/\1|TpD  CTiririY  17  FAH  Ix>-‘^tt'S  of  Maim;  the  iron  dopoislts  of 

POWtK  SUPPLY  KJK 

YANKEE  GIRL  MINE  ;;i:r 

AiKZiamuu  ^  deposits  of 

tl'iat  district  (Sirdhiiry  mining  area) 
Comprc.ssor  on  Order  For  Pro-  are  phenomenally  large  and  rich,  and 
pcrly — Good  Results  From  ‘'cat  the  Sudhury  distrirt  will  devel- 

rk.-., ''P  one  fif  the  greatest  mining 
Development  districts  in  America.” 


I’lxploriiig  in  'laniiolni. 

Consulting  engineer  fir.  H.  c.  Roy 
dell,  has  returned  from  a  visit  to  the 
property  and  is  very  favorably  im- 
Iire.'sed  with  its  po.ssihiilities  In  view 
of  the  lar.ge  number  of  veins  and  ex¬ 
tensive  examination  and  develop¬ 
ment  work  h-’ing  carried  out,  which 
will  nreiipy  aliout  four  months. 

l^ioneer  .Mining  Corp.  is  carrv’ing 
on  exploration  work  on  the  Gordon- 
Cnok  rlaims  in  .Northern  Manitoba, 
hut  no  definite  results  have  as  yet 
been  obtained.  An  option  has  al.so 
been  taken  on  a  group  of  25elaim.s. 
eompi’i.sing  oije  thoiu'and  acres  in 
Sliii’genn  Lakrt  distrirt.  Ontario,  and 
piospeeting  work  has  rommenced. 
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Great  Rriiatii  1.3s; 


J*  Crawford  &.  Co. 

M  O<  K  .A.M>  MIM.VCi  i:\CII  AXii: 

{mining  Stock  Specialists 

,.(1  forr  '*Tl'e  .Mining  Clirnniele'* — Piihlished  .Monfhlj 
Jordan  Mnlet  .Idelaide  01(11  '  Turunlu 


Tornn»o  lliirriiii  Tlir  I'toanrlal  Times 

rornnfo.  Tele.graphie  advices 
fi’oni  the  pre.sirlent  of  llnterprkse 
Consolidated  .Mining  company  an- 
nounei;  that  a i  i'.uigenient.s  liave  been 
efineludert  with  West  Kootenay 
Power  and  liight  Comnany  for  po^w- 
er  for  3'ankee  Girl  Mine,  at  Ymir. 
fl.c,,  and  that  the  eniujuiny  will  im- 
nirdiatt  ly  eosntruei.  a  line  from  .'oil¬ 
ier  King  .Mine.  .V  surveying  party 
ivil]  eommenee  Inealion  of  the  right- 
of way  next  week,  and  it  i;-;  expeei- 
ed  install.’ition  will  bo  eompbted 
within  sixty  day.'. 

.3  1500  eiih’c  font  Siililvan  eom- 
pres.'or  has  a.Irendy  been  ordered 
and  is  to  hr  installed  ar  the  mouth 
of  M  ild  Horse  Creek,  wht  uee  a  main 
adit  will  ho  driven,  gaining  600  | 
feet  of  additional  dept.h  below  Van-  | 
keo  Girl  .No.  12  the  lowe.st  levol.  j 
I  he  adit  will  he  located  at  an  elev.i-  | 
tion  permitting  direct  lieiivrry  of  ore  i 
In  Hie  projected  mill,  wl’.ieh  will  lie  I 
ol  20(1  tons  eapaeity.  '  | 

.'line  drveloimient  is  proceeding  I 
most  .sat  isfaetoi  ily.  Spur  vein  on  | 
'ankee  Girl  li.is  jiKst  licen  struck  I 
ill  low  .No.  1  level,  as.saying  over  $20  j 
gold  per  ton  -a  new  ore  .-hoot  ;is-  : 
living  8]:;  a  Ion  has  been  entered  | 
b\  .No.  10  level  drift.  I'aee  of  .No.  I 
12  le\rl  looks  very  encouraging  and 
Hie  manageinent  believes  that  Hie  | 
i.akeview  ore  shoot  will  be  eneoun-  j 
ered  in  tlic  next  few  days.  i 


op  into  one  of  the  greatest  mining  DDIT’UT  DDACDCr'TC 
listrieM^  America  ”  DIxIuII  [  inUjlCLlu 

GET  GOOD  VALUES  COPPER  PRODUCERS 
ON  LORNE  CONSOL.  n:!:, 

Ahead 


Preliminary  Report  Indicates 
Mineralization  Over  i.ength.  . 
of  2'/2  Miles 


BIDGOO 

CONSOLIDATED  MINpS  LIMITE 

{No  Personal  Liability) 

Tins  Company  owns  outright  417  acres  in 
the  Township  of  LcHcl  in  the  Kirkland 
Lake  dilsrict  of  Ontario. 

I  he  shaft  is  610  ft.  deep  and  a  very  lar^c 
amount  of  drifting  and  crosscutting  has  hecn 
completed.  Commercial  grade  ore  has  been 
raised  on  from  400  to  250'. 

Work  on  the  600'  level  has  indicated  similar 


The  property  is  well  equipped  and  now  oper¬ 
ated  hy  electric  power. 

HE.\n  OFFICE: 

Imporial  Hnnk  Bldi;..  HI  Yongp  Strert, 

TORONTO  2. 

Transfer  and  ReciMrar. 

THr  IMOV  I  Rl  ST  rOMPAN  V.  IJMITIOD,  lO.'i  VICTORIA  ST, 
TORONTO  2. 


Oke  &  Co. 


SMELTERS  TO  ADD 
TO  ZINC  CAPACITY 

Will  Mean  Increase  in  Zinc  j 
Output  to  375  i 

Tons 


'loronlo  Biirenti  The  l'’ln:inrl.nl  TimrM 

'I’pi’onto. — H.  (’.  Wiliimt.  eonsiilt- 
ing  engineer  of  the  Lome  Consoli¬ 
dated.  the  company  recently  form¬ 
ed  hy  Stobie.  Forlong  fc  Coiupanyto 
develop  the  l.orne  and  Coronation 
group.s  in  Hritish  Columhi.'i.  has  is- 
.  iied  a  preliminary  report  on  thesi' 
j  properties. 

I  The  property  consists  of  Id  claims 
Ijind  IS  said  to  have  :i  length  of  2li 
i'  liles  on  the  vein  system.  Ail  eeoii- 
nniies  are  strictly  favorable  to  low 
I  cost  operation  and  geology  indiea- 
,  tivf  of  deep-seated  re-oeourrenee,  es- 
■reeially  in  the  main  uorth westerly 
Itienriing  veins,  tieeording  to  tlie  re- 
I  port. 

j  Gold  values  range  from  low  grade 
I  to  very  higit  grade,  it  eontines,  with 
j  fine  eomniereial  average,  as  shown 
by  exeelien't  milling  re.e.iits  of  the 
I  |);ist.  Development  will  be  under- 
I  taken  through  two  .adiLs- -one  on  Hie 
I  i.orno  and  the  other  on  the  Ida  .May 
I  group,  with  conneeting  raises. 

PROisiNG  RESULTS 
KOOTENAY  FLORENCE 


Toronli,  nuremi  The  I’innnet.'il  Times 

Toronto. — The  strong  performanee 
of  .Nnranda  and  .Nickel  ditring  Hie 
past  week,  at  a  time  when  other 
sliares  were  inclined  to  he  weak,  has 
Iteen  attributed  to  exeellent  earnings 
results  this  year  by  .Nickel  and  the 
rich  ore  to  be  found  at  depth  in  No¬ 
ra  nda. 

Recent  buyers  of  these  stocks  havo 
taken  ti  hro'ader  view.  The  copper 
Itrodiiftion  of  the  two  companies  has 
grown  large.  Roth  companies  oper¬ 
ate  under  low  cost  pro'duetion  and  — 

have  high  grade  copper  ore.  Cnder  i _ 

siicli  condition.;,  copper  mines  in  i 
Canada  may  look  forward  to  the  fii-  i 
tiire  with  optimism.  'I’he  time  may  ' 
come,  according  to  one  conimenta-  i 
tor,  when  the  copper  mines  of  Can- i 
ada  niiiy  occupy  the  same  position  | 
in  that  market  as  the  newsprint  itro- i 
ritirers  hold  to-day  in  the  newsprint 
field.  I 

.Nortinda’s  ore  contains  SCf  to  6'  I 
copper.  It  is  estimated  that  the  I 
Flood  -Mine,  from  (he  siirhiec  to  ' 
oOdfoet  will  average  copper  and! 
it  has  a  large  tonnage  indicated  and  • 
proven.  This  is  in  contrast  with  ; 
leadin.g  I’nited  States  companies,  the  ! 
properties  of  which  contain  1%  to  i 
-'/r.  copper.  I 


OFFK’ERS  AM)  DIREf  TORS. 

I'rcMdrnt, 

rr.O  KRFAHOrS  .  nanrjbnry. 

Virc*-rrrsld#'nf, 

M.  d.  WAKFArF:  . North  Ray. 

Srrrclar.T-Trrasiirrrs, 

WIM.IAM  R.  MrPIIKRSON  .  Toronto. 

nJMON  N.  STFIN  . R»»rh#“ilrr.  N.V. 

F.  U.  Rl(  KI.F  . Toronto. 

MineHVfanagpr, 

JOHN  MrniKK, 

Authonzed  Capital  . $3,000,000.00 

Listed  on  Standard  Stock  and  Mining  Exchange,  Toronto 


Do  You  Know 


^  HOLLINGER 
has  approximately 
100  miles  of  under¬ 
ground  workings  and 
over  60  miles  of 
underground  elec 
N  trie  railways 


’r«»ronto  Riirrsiii  Ttio  Kiiianrlal 

Toronto. — .A  telegram  wa.s  receiv¬ 
ed  from  the  president  of  Kootenay 

Florenet  Mining  CO.,  stating  that  the  pj^^eer  Mining  Corporation,  in  a 
face  ol  tue  main  level  is  now  2,!».’)0.  „rre>re«i;  r4ir.r.r,  . 

kanroinrr  Hiirp:iii  Tlie  1  inuni ml  Timr.  (ept  from  portal  and  WCil  mineral-  e,- in’''-  the  three  mont  hs  endoH  *^''’1 

Vancoiiver.— Installation  ot  I'lOO-ij  i  ..  ninnin"  from  two  to  n  i.?’"  ./.To  ’  months  ended  .April 

Inn  -iridition  to  the  eleetroivtie  zinc  '  ^  as..a>s  ninnin„  Horn  two  stjitrs  that  at  the  Cooper 

inn  anniuon  lo  iii  .  <  lei  1 1  oi.\  ui,  zinc  -pj.  lead,  about  the  same  Ooifi  \i,npo  \i-.,  i.-.,  „ 

nl'int  'if  'I’rail  has  been  slartod  bv  i-  *  ,  i  .  -i  cioifi  .Mines.  W  .1  vV  a  (.MIchipieofen 

piani  at,  iiaii  ii.i.'  men  .siaiico  |,^  pf>,|p)p  f,;  ounces  sil-  rtistiieti  the  sinLin..  ts.,  ..s. 

Ihe  Consolidated  .Mining  &  Smelting;  ,  p  .,,1  however  itvii  *he  sh.itt 

romiK.n.v  an.|_thlB  will  ini  rraBO  tl.o  !  t„;„,aVl>.i,.  In  wliia,  “  ilrtllv 

nine  P'l'i;  ’'I'l';  1'  ''’''l''’an'';ii,n  .levnlniinn  otanxlipn  oiciir  In  lip-  ri.an  w'a.a  amlnlnalnd  owlna’ ni'anin.-r 


MAKE  GOOD  PROGRESS 
AT  COOPER  PROPERTY 


D  S; PATERSON  i 

21  RICHMOND  ST  W.  TORONTO 


Mining  Stock  Brokers 

LONDON,  .‘^T.  THO.MAS,  KITCHKNKR,  J5ARRIK, 
ORILLIA,  V.INDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  : 

Oke  Bl<}g.,  304  Bay  St.,  Toronto 


JAYCOPPER-GOLDMINES, 

1  ^ 

LIMITED 

(NO  I'hFtiDNAL  LIABILtTYj 

Wc  recommend  (he  purchase  of  ihc  Slock  of 
this  Company  because: 

Ihc  Shaft  has  reached  a  dcfith  of  51)0  feet. 

Ore  has  hecn  »  nt  ;it  100,  200,  325,  40f)  and 
500  feet.  l.ate  r.il  work  is  heino  carried  on 
at  500  fee  t  with  iTiDst  encourattin"  results.  It 
i.s  one  of  the  <,leeprst  workings  in  North 
Western  Queber.  H.idiore  .Survey  complet¬ 
ed.  Indications  most  favorable. 

Francis  J.  Hunter  &  Co. 

y  Limited 

MEZZANINE  V  COOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


The  plant  will  probably  be!. 


jiiit  into  eompiission  early  next  year  |  j.p.jpj^pjj 
the  60. (Kill  horsepower  hydio-olectrie  Cfolo' 
plant  at  Honnington  Fall.s  will  have  yp,.' 
been  completed.  bodies 

When  another  plant  is  eompletf  j,  i 

this  year  the  old  slag  which  ha.s  ne-ijppj|^. 

( iiinulated  at  the  Ictid  .smelter  "  i"  j  pa j,'v 
be  made  to  yield  its  zinc  content,  of '  ijr,oV  ii'i 
which  there  i:-  said  to  be  a.'  nuieh  as  'pipjp,] 

20  iier  cent.  The  highly  efficit  nt  re- |  ‘ 
search  department  of  the  (oinpanyi 
has  devised  a  mean.'  of  utilizing  this  i  Ijpyfcj 
slii'g  and  the  builtiing  of  ttic  newj^^'*’*' 
plant  is  due  to  that  discovery.  FOR 


llie  developed  orchodies  occur  in  up-  tiian  wa.s  anticipaled  owing  to  severe 
per  workings,  has  not  yet  been  weather  conditions.  At  the  end  of 
reached.  Ajtril  Hie  shaft  had  rciiehed  ;i  depth 

Geological  conditions  are  normal,  of  ;i75  leet  and  .stations  had  lieen 
ind  very  promising  for  large  ore-  cut  at  the  185  feet  and  290  feel 


Homer  LGibsoa  c  Co. 

Canadian  Mining  Securities 

Bank  of  Hamilton  Bldg.,  Toronto 


( 'on.-triietinn  of  power  lino  levels. 


TIMM1N3 

Kir.KLAND  LAKB 
SUDBURY 


from  Il.ilfoui  I.s  proceeding  satisfac¬ 
torily  and  nt  w  (  omprossor  of  large 


.Since  .\iay  Isi.  much  better  pro¬ 
s'-  has  lieen  made  ;ind  tlie  shaft 


eapaeity  will  lie  delivered  in  lime  to  h.is  now  reached  a  dcptli  ot  450  feet. 


BKLLEVILUa  COBALT 

KB  ROUT.V  NORTH  BAT 

URY  UPTOXTN  OFFICE 

II  ELOOR  AT.  \V. 

TORO.N’TO 

Private  Wires  to  All  Offices. 


ilircetly  the  line  is 


DEVELOPMENT  PROGRAM 
FOR  ROUYN  KENNECOTT 


WINDFALL  ROUYN  MINES 
ENTERS  CADILLAC  FIELD 


RoiiynKenneeotl  .Mfnr*  L’itiifcd, 
are  planning  active  develoiimeni, 
both  on  their  Queticc  properties  and 
■il.-’o  tiiose  ill  the  Black  Hills  of 
Soiilh  Dakota. 


ami  ;i  station  cut  .at  the  411  foot 
level.  It  is  expected  that  the  shaft 
will  roach  tlic  oltjeeiive  ot  550  feet  I 
hy  the  middle  of  .iuno.  when  cross-  | 
ciitling  ;ind  drifting  will  eommenee.  [ 

STADACONA  REPOTS 
PROMISING  SHOWING 

Arcording  to  an  official  statement  - 
issued  tiy  direelor.s  of  .Stadaeona  1 


.Some  time  ago,  it  w.i-  lunioK  -  properties  situated  in  ilic  ,  Boiiyn  .Mines,  diamond  drilliiyg  on  I 

Hiat  \\  indlall-Roiiyn  .  Iiiic.'  woiii  •p,nyp.;j,i|,  qc  ijii|, rat' have  mo-t  rav-|  block  .No.  2  of  Ihe  company’s  lu’o-  | 

(  liter  the  1  adillac-.Mala  1 1 ic  field,  and  j  p,..,!,],,  i;(  (do'gical  striietures  and  i  petty  sotilli  of  Nnranda  ami  in  Ihe  | 

it  wa.s  known  that  a  ver.v  thoi oiigti  ^  p|  i  jitsc  n\cr  prartti- j  I’eiletier  Lake  region  htis  revealed  | 

inve.-ligation  of  Hiia  distiict  w.is  be-i^.iUy  property  witli  interesting  ))ossildlities.  .At  a  depth  j 

iii.g  m.’idc.  tlic  end  in  vii'w  of  deleriiiining  as  to  'O’  l!iii  fet't.  Hie  core  assayed  $91  in  i 

j  During  tlie  past week.  \\  .ndfall  .le- 1  IjpI I,,  j,  underground  work  .-hoiild  gold  and  8.57  in  eopjier.  .At  ,:196  fi'et  ! 

((Hired  an  area  of  six  hundred  acres  1  fjj;,.  Hie  core  assayed  $27.5(i  in  gold,  and  j 

jin  Malartic  'township  and  four  bun- :  di-jiiing  campaign  slioiild  fie  'KI  'Bib  leet  it  asstiyi'd  $25.60.  | 

I  dred  and  eighty  acres  in  Coni'nier  ;  'I  hroiighoiii  the  lengtli  of  t lie  core  it  i 


’I'ownshiii  in  Ihe  area  which  will  lie 


at  46(1  feet  it  asstiyi'd  $25.60.  | 
'IhroiighoiK  Ihe  lengtli  of  tlie  core  it  I 


Wc  Specialize  in  Canadian  Mining 

Stobie-Forlong  &G 

STOCKS  BONDS  GRAIN 

Head  Office 

BAYAND  WELLINGTON  STS.  TORONTO 
Bronch  Offices  connected  b\j  Priv<v(eWlrc  8x|stcin 
MONTREAL  )  W.,.  f  KITCHENER 

HAMILTON  J  {  OSHAWA 

DHANTFORD  3  {  ST. CATHARINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


;i(’tivr].v  wnrktfl  duiinj;  thr  roriiin;;  I  wlijf-Ii  imvr  jilrrady  prodiirnl  con- 
sea-on  liy  .Malartic  Gold  -Mine.s.  <  ar- i  .sideratdy  are  a  very  big  factor  in 
tier-.Miilartic,  Sladen-.Malartic,  laicky  1  ffip  coniiiany's  l;oldings.  I 


properties  l-'^  well  iiiineiiilized,  in  some  jilaees 


'I'iger  .Mines  and  Kudliui’y  Basin  'fhe  FSbiek  Hill  development  j 
Mines.  whieh  has  alrcid)  been  carnetl 

V/ith  ample  funds  in  fhi  treasury,  Hierr  has  junven  its  value,  amj 
'N'indfall  is  in  f.osition  to  .seeiire  (he  work  at  (he  present  tim 
profierties  that  fmive  an  exrellent  bring  togellier  two  seet'ons 
chance  of  developlig  nto  iiroducing  country  whieh  afe  both  well  1 
mincB.  \  as  mining  centrds. 


inning  over  $9. no  iu  gold. 

■A  di.’imond  drill  is  lieing  |iut  down 

Bangle  of  52  degrees  and  should 
he  ore  zone  within  ;i  short  lime, 
^r  diamond  drill  is  being  plae-. 
Bihis  showing  tit  once,  and  witli 


(  O.NFIIUI  STKIKi:  0.\  NKUBEf. 

•A  director  of  Newhec  .Mines.  Idd.. 


east  of  the  main  shaft,  at  (he  60-foot 
level. 

lias-t  rciport  is  that  the  ore  is  of 
greater  width  than  the  drift,  but 


Jiamond  drills  working  night  confirms  the  report.  a,ppearing  in  i  ^jrPHter  width  than  the  drift,  but 
L’  interest iirg  news  shoiil  I  he  f),p  prpss  recently  to  the  effect  that  there  is  no  information  yet  as  to 
fc'ing.  as  it  is  felt  that  (here  m.-issivc  halecpyrite  has  been  dis- ;  value.;,  allhough  l.ltey  arc  believed 
^Lik^jrsit  of  ore  in  this  vicin-  I  dosed  in  a  drift  from  55  lo^60  feet  |  to  be  good.  _  _  ' _ 


) 


FINANCIAL  TIMES,  MONTREAL,  JUlii 


iv  '*1^28. 


1 


MINES  AND  MINING  SECURITIES 


McIntyre  shows 

FAVORABLE  YEAR 
EARNED  29  P.C 

Year’s  Bullion  Recovery  $l,o 
030,574  Above  That  of 
Previons  Nine  Months 


<  Exploration  Company  Is  iTADIV  DDAnVirTIAM  III®  last  year.  Stpcl  ingot  production  gained 

i  c  J  lU  '  r.AKI.Y  I  Kl  ill]  II .  I  lllil  increase  was  <,034  cars,  grain  per  cent,  and  building  construction 

Formed  In  N.  Brunswick ,  LinilLi  1  1  liUl/Ul/ llUll  accounting  for  3,602  car.^  of  the  in- !  work  under  way  2  per  cent.,  new 

;  s.iint  .loiin  i-.uipao  Thp  I  in.iflciiii  ;  r|i|ff| lip  RlfADr  lUrf  I  C  ‘'rf'ase,  coal  for  1,106  cans,  ore  for  I  contracts  let  in  April  making  a  rec- 

I  a  lIlKhb  MUKh  WKLlN  cars,  merchandi.se  for  1,187  cars,  jord  for  all  time.  Rales  of  depart- 

I  published  m  the  Royal  Gazette  that  lIllliiLi  ITlVIslJ  ITLililJU  miscellaneous  freight  for  2,007  ment  stores  registered  a  decline, 

;fhe  New.Rninswick  hxplonit  ion  to..  -  cars,  '  |  falling  from  100  to  80  per  cent,  of 

I  lad.,  ha,!  been  tncoiporaled  to  ton-  Cal-ary.  —  A  few  feel  of  new  hole  *  *  *  *  I  normal.  Corporate  earnings  since 

e.duct  exploration  '>i'»  Poc"  i”  Dalhousic  No.  The  dollar  volume  of  business  in  *he  first  of  May.  while  revealing 

eral«  in  the  6  "  ell  in  Turner  A  alley  since  the  t^e  United  ta,tes,  during  the  week  "'’'fh  irregularity,  suggest  that  the 

wick  and  to  casing  was  cemented  at  4.00.,  feet.  '  ]j,_  measured  by  the  qi^arter  improvement  in  busl- 1 

and  operations  of  a  mining.  millin„  according  to  the  weekly  drilling  re-  ^alue  ^  cheques  passing  through  "’»»  much  more  widespread  ^ 

and  reducing  company.  port  issued  by  the  imperial  Oil  Coni-  |  payment,  was  greater  ^^an  was  generally  believed.  A  sum- 


I  loading  being  lighter  by  365  cars  ward  the  index  of  output  after  cor¬ 
and  grain  by  1.550  cars.  Coal  was  rection  revealed  a  recession  of  0  per 
heavier  by  1,441  cars  and  ore  by  463  cent.  Cotton  consumption  after 
I  cars,  other  commoditico  showing  similar  correction,  declined  6  per 
minor  differences.  Compared  with  cent,  and  carloadings  3  per  cent, 
the  corresponding  week  last  year,  Steel  ingot  production  gained  8t4 
the  increase  was  7,034  cars,  grain  per  cent,  and  building  construction 
accounting  for  3,602  car.s  of  the  in-  work  under  way  2  per  cent.,  new 
crease,  coal  for  1,106  car.s,  ore  for  I  contracts  let  in  April  making  a  rec- 
503  cars,  merchandi.se  for  1.187  cars,  ord  for  all  time.  Sales  of  depart- 
and  miscellaneous  freight  Jor  2,007 1  ment  stores  registered  a  decline, 
cars,  '  1  falling  from  100  to  80  per  cent,  of 

*  *  *  *  I  normal.  Corporate  earnings  since 

The  dollar  volume  of  business  in  f^cst  of  May,  while  revealing 


and  operations  of  a  mining,  millin 
and  reducing  company. 


ORE  RESERVES  INCREASED  | 

Current  Assets  $289,095  and 
Fixed  Assets  $1 20,599  Above 
Level  of  Previous  Year,  But 
Liabilities  Decline 


The  incorporators  are_thc  ^  The  hole  is  now  down  4,90.5  in  either  the  preceding'’  week  of  fifty  reports  pubUshed 

g  J  lOhoHze,  r  n^talo  well  willl^^  corresponding  period  of  last  h^ows  total  net  earnings  of  more 

t^n  nnn  ‘  authorized  c.ip.ta  pf,  watched  keenly  by  al  intcicstcd  ^jear,  according  to  the  w'eekly  state-  excess  of  the  first 


CENTRAL  MANITOBA 
INCREASING  OUTPUT 


Toronto  interest 


in  he  oil  field  as  It  IS  close  to  for- I  Department  of  Com- 

mation  similar  to  that  m  which  Wholesale  prices  showed* 

other  P';orf«cers  have  been  brougnt  ,  change  from  the  pre- 

'"Is”nnia?  Interest  i.s  centering  |  f-our'nHc'?s 

around  Royalite  No.  6,  where  eement  ] t  P'''^?'’ 

is  being  drilled  out  at  4.308  fee*-  fso 


quartor  of  1027. 


Business  Index 


Toronto.  —  Hullion  recovcry_at  the  | 
Mclntyrc-Porciipine  niiiie  during  the  !  ''eturned  from 
■rear  ended  .March  31st.  1928.  was  !  P°'’*  ihat  (  enl 
.113.987,634.  as  compared  with  $2,957.- 1  mill  is  niiinin 


ro«t<i  who  Inve  iiist  1  This  well  is  considered  by  many  ,  .  siiosinn-  ,  .  . 

rest.s  WHO  ii.ue  i  Ually  higher  than  last  year  while  |  Rank  det 

Central  Manitoba  re-  !  nr?.Jn  TtVoif  m  i  Pri^P®  I'o"’  iron  H-nd  steel  showed  de-  i  A.nnstruc. 


port  that  central  .Manitoba  Mines  j  J®j;i^,cerI)r''St' wUhm^hc"'il^^  !  ''°P‘ 


mill  is  niiining  smoothly  and  effee 


060  in  the  nine  months  period  ended  I  livel.v.  Ihat  the  company  is  poiirinc 


to  100  feet. 

Preparations  are  beini 


prices  for  iron  and  steel  showed  de-  i  Penstruc.  Apr.. 
Clines  from  both  prior  periods.  Cop-  "g 

per  prices  exhibited  a  tendency  to  Pig  iron,  April 
increase,  being  higher  also  than  a  '  •‘’‘''‘’b  April.  . 


P.C.  of 
Increase  or 
1928  Decrease 
bits.Mar.  3,215.407,776  -f2.'?.6 
.  Apr..  .  56,345,800  -(-48.7 


.March  31sl.  1927.  Ore  reserves  at  |  8  gold  bricks  a  month  and  that  the  |  (},c  Homo  No. 


„,i3i.,,  ijcar  ago. 


the  end  of  the  fi.s'cal  year  amounted  i  niill  is  treating  at  the  rate  of  140jagainst  any  particularly  heavy  flow 


to  $15,376,165.  an  increaiso  of  $1,245.-  tons  daily. 

945  over  the  es'tinialo  of  a  year  he-  Developinoni.s 


:as  which  might  ho  strnck  within  |  General  business  at  present  still 


underground  are  llie  next  few  foot.  At  a  depth  of  |  lacks  a  definite  trend 


Ginploymcnt,  Mar. 
C'liiimortily  I'rives, 

Peb . 

Car  I<oadlng«— 

( '.iinulativc  .  .  . 


shows  tVccli  May  19. 


.--t  •»  vr  *  v-i  . .  I  II  IIV*  V'l  9^  I  V't*  in*  ■»  1  V  1  IIT  II  V  .A  1.  i  r  »•  4  <  v  ’v  t.  x  j.  •  ii  -  •  .  j  t i  v  <v  >  •  %.  I  (  •  1 J  I  Xv  I.  I  X.  JJi|  Cllllj  Pil  I U  V>  ft  T  $ 

fore.  Net  earnings  available  for  divi- I  also  proceeding  with  favorable  rc-  4.794  feet,  this  well  is  considered  as  |  many  irregularities.  The  Brookmire  R'X' 


dends,  .n.f  $1,160,649  were  equivalent 


At  two  or  throe  faces  at  250  on  the  lop  of  an  oil  bearing  sand  ,  lOconomic  Service,  Tnc.,  .states.  The  ’ " 


to  29r{n  or  $l.1ti  a  share  .on  the  out- j  fort,  ore  up  to  19  per  ton  is  being  and  preeaiitions  have  lieeii  take  to  most  important  developments  have 


standing  stork. 

Ore  treated  during  the  yeai- 
amounted  to  520.16o  tons,  'I'he  nver- 
,9gc  value  per  ton  was  $8.09,  against 
an  average  o’!  $8.08  during  the  pre- 
vdoiis  period.  Mining  costs  a-monnted 
to  $2.8942  a  ton.  as  eaaipared  with 
the  former  figure  of  $2.7882  and  mill¬ 
ing  and  oilier  costs  )W  ere  up  from 


broken  down. 


care  for  any  eventuality. 


May  21  .  .  . 

I’.V.R.  n»'t.  Ala.”. 


I  been  in  Individual  industries,  as,  for  C.N.R.  gross,  week 
j  instance,  the  declines  in  cotton  con-  ■ 

siimntinn.  aiitnmnhtto  '  ■^■R■  April  . 


AT  THE  LOOKOUT 


136,8.35.536  4-46,1 
74.736  —  4.0 
112.780  4-  3.3 
101.4  4-  5.1 


1.262„320  4-  4.2 
68,993  -(-12.9 


4.0S6.OOO  -fCS.rt 
3.633,206  4-21.7 

4.66.3.463  4-  7,0 
2,884,286  4-  6.3 


.Crown  Reserve 
Consolidated  Mines 

J<lp  personal  liability  LIMITED 

Authorized  Capital  $3,000,0000 

This  Company  is  successor  to  Crown 
,Re8crve  Mines  Limited,  which  was  so 
well  known  through  its  operations  as  a  pro¬ 
ducing  silver  mine  at  Cobalt. 

All  operations  now  are  centred  on  the 
Larder  Lake  properties  in  the  East  Kirk¬ 
land  Lake  Section,  Ontario. 

The  Company  has  developed  a  consider¬ 
able  tonnage  of  gold  ore  and  has  recently 
deepened  its  shaft  to  1200  feet,  and  work 
is  proceeding  on  six  levels. 


Trf  sidfnf : 
l.KO  KRKNnorS, 
IlHilr.vhur^,  Ontario. 


Vlre-Trosld^nt : 
HAvin  ( oiAin.n, 

Toronto,  Ontario. 


S^rrf  t  a  ry  -T  poa  ror : 
1VM.  B.  MrPnERSON  . 


Toronto,  Outarlo. 


fConlinued  from  Pago  J) 


[week  of  .May.  Ail  the  other  figures 


I  sumption,  automobile  production  xi-ade  for  April  '  +  6.3 

land  carloadings.  and  the  gains  In  Kxpnrts .  58,975.81.3  —2.3  7 

I  steel,  pig  iron,  and  building  activity.  Inipert.s .  78.490,470  —  5.6 

Actual  production  of  motor  vehicles  ’  i,  '#’  '  '  19.515. 155 

occlined  only  slightly  in  April,  but  .^har<*.s Wrek^Afpv  26  317,66.3  -(.48.3 

as  the  u.sual  seasonal  trend  is  up-  Aver,  week  .M  iy' 29 .  177.7  —  2.3 


i;.  w.  nu'Ri.R, 

Toronto,  Oolario. 


ZIBA  (iAI.I.ARHF.R, 
Toronto,  Ontario. 


SIMON  N.  STKI.N, 
Rorhrsirr,  N.Y. 


M  AI.  .1.  SI.MPSON, 
Rorhrsirr,  N.Y. 


Mine  Manairr:  N.  J.  ETERED . Crown  City,  Ontario. 

Listed  on  Standard  Stock  and  Mining  Exchange. 


$4  1480  to  $1  227V  The  gross  value  of  I  actual  production  of  wealth  there  i.s  refleet  conditions  during  the  month 
the  ore  treated  wa.s  $4,207,553.  and  I  to  he  considered  the  big  pay  rolls  ol  April. 

4b«  value  of  hiililion  recovered.  $3.-  maintained  and  the  substantial  ox-  4;  ^ 


the  value  of  huMion  recovered.  $3.-  maintained  and  tnc  suDsianricii  ex-  .j.  | 

987  634  The  bullion  contained  191.-  pendifures  for  equipment  ana  sup-  The  Dominion  Bureau  of  Statistics 
661'  fine  ouniees  of  gold  and  44.978  p'ios,  including  power  products.  (abiilated  reports  from  6.504  firms  ] 
fine  ounces  of  silver.  *  *  *  "  ho  indicated  a  decidedly  upward  ; 

Details  of  ore  reserves  showed  A  late  wire  from  The  h'lnanrial  j  movemenf  in  employment  on  .May  1:  | 


723,418  tons  of  $7.45  ore  011  McIntyre  3  jmes’  correspondent  at  Winnipe 
claims;  172.129  toils  of  $9.95  ore  on  sa.vs  that  bountiful  raiiifalls  o 


the  payrolls  of  these  employers  were 


the  McIntyre  extension  elainis;  556.- j  Tuesday  and  Wednesday  In  Alberti 
589  tons  of  $9.10  ore  on  the  .liipiter,  and  SaskaI.ebewaa  broke  the  reeen 
a.ud  94,318  tons  of  $7. 80  ore  on  the;  dry  spell,  thus  proving  of  immcnsi 
Plenaurum  elainis.  giving  a  total  of  j  .benefit  to  the  growing  crop.  Seed 
$13,098,619.  to  which  w,9s  added  brok- .  ing  of  wheat  has  been  completed  un 


sa.vs  that  bountiful  raiiifalls  on  increased  by  36,070  persons  to  883.- 
Tiicsday  and  Wednesday  in  Aiberta  04  7  on  the  dale  under  review,  when 
iind  Saskafebewan  brok'e  the  recent  the  index,  reflecting  the  gain  of 


en  ore  amounting  to  $2,277,546. 
Working  rnpital  I  p. 

Current  assets  as  shown  by  the 
balance  slieet  were  $2,320,904  a.s  eom- 


der  excellent  conditions  and  with 
the  rains  referred  to  the  prospects 
iii-e  regarded  as  encouraging  for  the 
biggest  crop  the  Wei=t  has  ever  pro- 


pared  Avilh  $2,031,899  tlie  previous  duced. 


Tnve.stments  were 


There  i.s  a  heavy  demand  tb rough 


$819,993  to  $894,993.  and  fixed  assets  j  out  tlie  eoiililry  for  farm  machinery, 
increased  from  $7,572,847  to  $7,693.-  Saskatoon  reports  a  freight  move- 


of  immense  over  4  per  cent.,  rose  to  105.5,  as 
■ro'p.  Seed-  eoiiipared  with  101.1  on  .April  1,  and 
mpleted  un-  willi  IO0.6.  94.::.  90. S.  91.8.  91.4.  83.3 
and  with  nnd  SI. I  on  .May  I,  I!i27.  1926.  1925.1 
e  prospects  R'34,  I92:i.  1922  :ind  1921  respective-  | 
7ing  for  the  b  -  '|■here  was,  therefore,  an  in-  I 
IS  ever  pro-  eiea.se  in  employment  of  jiractically  i 
5  (ler  cent,  as  eomiiarrd  with  the  i 
lid  throimli-  '’•'"iie  date  last  year.  .Mannfael iiring.  ; 
maehinm  v  eoiisl.riiction  and  transportation  re-  ' 

:„i  .  curded  the  most  proiiouiiecd  jm- i 

'Ijrht  iiio\0"  4  1*1  •  i 

,  ,  Tiir  but  lar?o  >NPro| 

'  V  ■'  niso  noted  in  mining,  trade,  service.!  | 

1" .  ™  ond  communications,  (.in  the  other  j 

la^s  a  \eij  (i;i.nd,  there  was  seasonal  curtail-! 


446.  Deferred  charges  were  shown  ;  ment  in  and  out  of  the  city  .50-^.  '.i.,,,  nniori’in  mii 
at  $88,313.  I  greater  than  last  year  and  in  this  ^ommunicati 

Current  liabilities  were  reduced  |  agricultural  equipment  plays  a  very  pjiod,  there  wa. 
from  $291,322  to  $272,846.  Reserves  :  pj;;,  p;,rt.  I''roru  .Medicine  Flat  conies  ,o'pnt  in  log.ging. 
were  up  from  $3,025,638  to  $3,171,256.  |  a  report  that  some  imple.mpnt  deal-  5’ 

Capital  stork  i.ssiued  was  unchanged  |  have  not  hern  able  to  get  enough  Over  a  million 
at  $3,990,000..  Surplus  was  increased  |  my,.pj„p,y  from  the  maiiufacturcr.s 


ers  have  not  hern  able  to  get  enough  Over  a  million  and  a  half  riollar.s  j 
machinery  from  the  maiiufacturcr.s  f^pu,  o„t  on  May  23id  by  the! 

to  fill  their  ordcr.s.  .Manitoba  and  Saskatchewan  <  oar.se  I 

*  »  V-  Grain.s  Pools.  Might  cents  per  j 

The  entire  avcsI  has  every  reason  bushel  was  paid  on  oats,  except  a  j 
to  feel  optimistic  over  the  present  few  of  the  lower  grades,  and  leii  | 
year's  crop  stated  W.  M.  Neal,  gen-  cents  per  bushel  on  all  grades  of  i 
era!  niajiagcr,  western  lines  of  the  liarley.  flax  and  rye.  This  brings  j 


Surplus  was  increased  I  niy,.pj„pry  from  the  maiiufacturcr.s 
from  $3,200,907  to  $3,563,555.^  _  to  fill  their  ordor.s. 

Bullion,  recovery  was  $3,897,634.  if,  ...  if  y. 

Operating  costs  amounted  to  $-,-  entire  avcsI  has  every  reason 

011.000  and  to  feel  optimistic  over  the  present 

eral  expense  to  $189.. ..1.  Op  "  year's  crop  stated  W.  M.  Neal,  gen- 
profits.  before  providing  eral  niajiagcr,  western  lines  of  the 


net  profit  of  $1.800.,tt)o.  present  time  Mr.  Neal  said,  it  is  Saskatchewan  is  paying  out  a 

The  KTirplus  iis  al  April  1.  prartically  impossible  to  visit  an>  toial  of  $78b,;>H.I.OO,  marie  np  as  fol' 

was  $3,200,907.  to  which  w'as  ‘'doe  f;p(.((on  in  the  west  where  conditions  lows;  $276,082  on  3,451.031  Inishel.s 

the  net  profit  set  Ojvt  are  not  excellent.  While  surface  soil  of  oats;  $173,319  on  1.703,196  bushels 

dends  amounted  to  $798,000;  some  parts  is  dry.  he  pointed  out,  of  barley;  $101,217  on  1.012.178  busb- 

ment  undisturbed  Avritlen  oft,  ((ipre  is  ample  sub-surface  moisture  els  of  flax,  and  $229,741  on.  2,297,418 


873;  provision  for  depreciation.  ...149  -  result  that  crops  generally  bushels  of  rye.  The  total  for  .Mani-  i 

910,  and  .sundry  ad.iustnients,  $5,.'3l.  suffering.  ioha  is  .$731,589.90  made  up  of  $50.- i 

leaving  surphts^at  the  end  of  the  per-  .pj^^  .same  flourishing  conditions  044.40  on  625.555  bushels  of  oats;  i 
ic'd  at  $3,563,555.  ^].p  apparent  in  British  Columbia,  .$587,861.60  on  5,878.616  hushels  of! 

- - - - - - .\Fr.  .Neal  said,  with  every  indication  barley;  $27,473.90  on  274,739  bushels 

Push  Development  At  of  a  heavy  fruit  yield,  the  Okanagan  of  flax  and  $66,210.00  on  662,100 


Toronto.  second  quarter  of  the  year  shows  larmers  ana  ncip 

Mines  arc  sTcadil.v  pushing  a  cross  business  activity  still mov-  ^'tisfactory  move 

cut  along  the  loveL^  TOs  dise.  ^  ^ 

work  i.s  being  .  o  7‘’5  provemmt  over  last  year  is  not  so  tj  .- 

•zone  which  proved  so  rich  at  2.1 -a  Indications  that  lurnber  and 

feet,  and  the  first  quarter.  Out  of  Un  indicators  J'bin.gJe  industries  of  British  (  olum- 

get  under  .1  withm  conditions  which  are  reported  by  bia- arc  working  info  a  position 

at  this  level  that  the  Dominion  Bureau  of  Statistics.  "  "’®>'  ; 

came  into  he  workings  .mo  so  en-  .s^.lcs  po.sition  through  more  elfieient  , 

couraged  the  unchanged  and  the  other  six  arc  modernized  marketing  methods  i 

presence  of  tellurides  s  a  good  s.„n  ^  arc  regarded  in  \  aneouver  as  omen  : 

of  deep-seated  are  pig  iron,  coal  and  expoits.  On  i 


are  apparent  in  British  Columbia,  .$587,861.60  on  5,878.616  hushels  of 
.\Fr.  .Neal  said,  with  every  indication  barley;  $27,473.90  on  274,739  bushels 
of  a  heavy  fruit  yield,  the  Okanagan  of  flax  and  $66,210.00  on  662,100 

WlrUand  Lake  Gold  i  Valley  looking  especially  good.  bushels  of  rye. 
isjrkiana  i-aKc  ajwiu  v.  >c-  *  *  This  money  should  add  further  to 

I  The  end  of  the  first  mouth  in  the  ‘he  buying  power  of  the  prairie  | 
second  quarter  of  the  year  shows  farmeis  and  help  to  maintain  the, 
Cansdiiin  hiisincs.s  .activitv  still moA'-  satisfactory  movement  of  merchan- | 


of  deep-seated  mineralization. 

As  regards  values  of  the  lastquar 


corresponding  month 


Three  developments  of  iitrport- 
ance  have  occurred  in  recent  weeks. 

I/umhermen,  through  their  prairie  i 
connections,  have  undertaken  a  ' 
newspaper  campaign  on  the  Cana-  i 


RKEF-KV  l*R0(;m:SS  REI'ORT. 

The  Keeley  Silver  Mines,  Gimitcd, 
in  its  progress  report  for  the  3 
months  ended  .\pril  30.  1928.  states 


hundred  prairies  to  encourage  the  con- 

index  for  the  present  struction  of  homes  built  from  the 
k.ico  '  ,;7, u  ‘!‘^utage  on  that  softwoods  of  British  Columbia. 

T’rCir^i  ^  ^!®'  f.  Shingle  men,  after  several  prelim- 

ini'Tf  ^*^®®’  'nary  efforts  which  frequently 


that  during  die  three  months  ended  04.  Bank  (  learlngs  lli.  Carloadings  seemed  unavailing,  arc  apparently 
April  30th.  1928  he  mine  Produced  12,  Building  permits  lOO,  Fmport.s  i^oing  through  with  a  simil.ar  cam- 
152,498  ounces  of  silver  and  tb.Sii  106^  K.vport^  76.  Coke  101,  Coal  86.  paign  of  education  to  break  down 


pounds  of  cohalt. 


There  have  been  no  discoveries  of  ported  to  the  bureau  for  the  first  of 


figure  is  that  re-  the  resistance  crcalcd  by  the  power- 


importance  during  this  period. 


The  employment  figures  i.s  that  re- 


Atwell  fe?  Company 


Announce 


Removal  of  their  Head  Office 


Imperial  Bank  Building 

2S6  St.  .lames  Street 
(Corner  of  McGill) 


Otir  now  quarier.s  are  extremely  briprlit  and  air.v 
and  every  convenience  has  been  provided  for  the 
transjicting  of  busine.^s. 

Hoard  Room  facilitie.s  are  of  the  finest,  and  a 
cordial  invitation  i.s  extended  you,  to  take  full 
adviintage  of  our  seiwicos. 


TELEPHONE 

MAin  6315* 


llpfown  Office:  Phillips  Place  Bids. 


LAn.  4076 


f  fill  propaganda  of  patent  roofing  j 
-  manufacturers.  j 

I  The  third  development  is  tlie  enm- 
.  (iletion  of  organization  of  tlio  new 
■  central  selling  a.gem’v  wliicli  will 
handle  export,  .shipments  of  SO  per 
cent,  of  ttie  walerfronf  mills  of  j 
Brilish  Columbia.  It  has  hoen  in-  j 
corporated  under  the  name  of  Sea- i 
lioard  l/iimlier  Sales,  I/td.  I 

The  Itiiiibcr  industry  of  Hie  Pacific  ! 
f'oa.sf  has.  like  ,‘^ome  oilier  iiidiisfric.'- 
which  ex|ianded  under  the  .slimiiliisj 
of  war  lime  demand,  been  .suffering  \ 
from  over -produef ion.  Const nictive  I 
.slep.s  looking  to  better  organization 
of  operations  and  larger  markets  j 
should  Iiave  an  important  bearing  : 
on  general  business  conditions  in  . 
British  Coiiimbia.  j 

N.ivigation.  wliich  opened  later  i 
this  year  than  is  usual,  i.!  now  in  full  i 
swing,  and  anticipations  of  a  record  I 
.\car  in  shiiiping  arc  higli,  in  view  1 
of  import.’iiil  enlargements  to  the  | 
ocean  and  inland  fleets  plying  in  Ca-  | 
nridian  waters,  and  of  marked  in  -  I 
creases  in  port  facilities,  says  the 
May  siinimary  n't  Hie  Bank  of  Mont¬ 
real,  Mo.si  of  the  major  industries 

iare  well  employed,  current  condi¬ 
tions  continuing  along  the  lines  re- 
1  corded  by  Hie  Dominion  Bureau  of  j 
Statistics  on  ten  major  indicators  of  | 
conditions  at  the  \;nd  of  the  first 
quarter  of  the  year.  All  these  Avere  j 
sliovvn  to  he  favorahlo.  with  import- 1 
anf  increaS’CS  as  conipart  d  with  Hie  { 
same  period  of  last  year  in  hank  I 
rlearings,  building  pej-mils  and  steel  ! 
prodiicHon,  and  moderate  increases! 
in  car-loaiMngs  on  railways,  foreign  ' 
trade,  and  in  Hie  production  of  pig  i 
lion  and  coke.  .More  activity  pre- 
I  vails  in  Hie  coal  mining  industry 
'  than  for  some  years  past. 

1  -Y-  *  * 

Car  loadings  for  the  week  ended 
May  19  were  153  cars  less  than  for  | 
tho  previous  week,  nicrehaudisc  I 


AirpUiTi*  riftr  of  propontd 
hmldin/it  of  Arona-Atwnter 
Corporation  when  completed 


NEW  ISSUE 


•4N/.  I 


55,000  Shares 

Arena- Atwater  Corporation . 

No  Par  Value  Common  Stock 

Registrar  and  Transfer  Agents :  Quebec  Savings  and  Trust  Co.  Bankers :  The  Royal  Bank  of  Canada. 

Auditors :  Sharp,  Milne  A  Company. 


CAPITALIZATION 


Common  Stock  (No  Par  Valne) . 


AiUhoriaod 

.100,000 


To  ho  lamed 

80,000  shares 


We  summarize  the  letter  of  Mr.  T.  H.  Higginson,  President  of  the  Corporation,  dated  May  14th,  1928,  as  follows: 


The  trend  of  general  retail  trade,  and  particularly  the  automobile 
business  of  Montreal  to  establish  itself  on  St.  Catherine  Street 
West,  has  been  most  marked  in  the  past  two  years.  There  has 
been  an  increasing  demand  among  the  Motor  deajers  tor  a  new 
automobile  centre  in  the  vicinity  of  Atwater  Avenue  and  St. 
Catherine  Street  West,  lying  between  the  Uptown  retail  district 
and  the  great  West  End  residential  districts  of  Westmount,  Notre 
Dame  de  Grace  and  Montreal  West. 

PURPOSE  OF  ISSUE — The  Corporation  is  issuing  80,000 
shares  of  its  capital  stock,  of  which  25,000  shares  are  being  used 
on  account  of  purchase  of  properties  and  contract  for  buildings 
and  equipment — the  balance  (this  issue)  is  offered  for  public 
subscription  to  provide  funds  to  complete  purchase  of  properties, 
additional  construction  cost,  to  reimburse  temporary  hnancing 
and  for  working  capital. 

CIORPORA'TION  AND  ITS  BUSINESS— The  Arena-.^t water 
Corporation  is  incorporated  under  the  Quebec  Companies’  .Act, 
for  the  purpose  of  acquiring  and  developing  a  large  block  of  real 
estate  in  the  Uptown  Retail  District.  This  development  com- 
pri.ses  the  property  formerly  known  as  the  Montreal  Ba.seball 
I’ark  with  street  frontages  on  St.  Catherine  Street  West,  Atwater 
and  Western  Avenues,  lying  partly  in  the  City  of  Westmount 
and  partly  in  the  City  of  Montreal,  and  the  propierty  known  as 
the  Arena  Garage  (a  modern  fireproof  threc-storey  building)  at 
the  corner  of  St.  Catherine  Street  West  and  Wood  Av-enue, 
Westmount,  together  AA’ith  the  apartment  house  site  in  rear, 
being  the  corner  of  Wood  Avenue  and  Western  Avenue,  West- 
mount.  The  combined  properties  haA’e  an  area  of  291  ,‘>22  square 
feet,  and  have  four  street  frontages  totalling  over  2,-100  feet.  The 
building  programme  to  be  carried  out  includes  alterations  and 
additions  to  increase  the  capiarity  of  the  present  Arena  Garage 
to  400  cars;  a  building  to  be  known  as  Motor  Industries  Building 
on  the  St.  Catherine  Street  frontage,  with  stores  and  showrooms 
on  the  ground  floor,  and  with  two  floors  of  rentable  space  above, 
to  be  used  for  spiecial  show  purpioscs,  such  as  the  Annual  Motor 
Show;  stores  and  showrooms  on  Atwater  .Avenue;  a  400-car 
g.aragp,  and  service  buildings  on  the  interior  of  the  lot,  with 
central  heating  plant  at  the  rear  of  this  building;  two  outside 
filling  stations,  and  on  the  Western  .Avenue  front  four  apwrtinent 
house  units  to  comprise  approximately  3.10  apartment.®.  All 
buildings  will  be  of  latest  design,  and  fireproof  construction 
throughout. 

.SECURITY’ — Valuation  of  the  Corporation's  propierties  and 
assets,  when  completely  dcvelopicd  (as  per  appraisals),  will  total 


$6,380,571.  The  additional  capital  necessary  to  finance  this 
complete  development  is  being  supplied  by  a  bond  issue  and 
mortgages  totalling  $.3,.500,000.  The  stock  presently  being  issued 
therefore  has  a  total  equity  of  $2,880,571,  or  equal  to  OA^er  $36.00 
pier  share  for  the  80,000  shares  to  be  outstanding, 

EARNINGS — The  Corporation  is  taking  over  the  successful 
garage  and  service  business  of  the  Montreal  Arena  Company 
(estaolished  in  1898)  which  has  profitably  opierated  the  Arena 
tiarage  since  1922.  Gross  earnings  for  the  Corpioration’s  Garage  ' 
business,  service  departments,  and  rentals  from  Motor  Industries 
Building;  Atwater  AA'enue  showrooms  and  from  apartment 
house  units,  after  making  allowance  of  10%  for  vacancies  on  all 
rentals,  arc  conservatively  estimated  at  approximately  $744,870, 
less  opieratine  cost,  bond  and  mortgage  interest  estimated  at 
$341,460.  This  will  leave  net  earnings,  before  depreciation  and 
Federal  Income  Tax,  of  $403,410,  or  equal  to  about  $5.04  per 
share  of  Common  Stock. 

MANAGEMENT — The  Corporation  will  retain  the  services  of 
the  present  organization  and  staff  of  the  Arena  Garage,  which 
have  proved  themseU'es  to  be  one  of  the  most  efficient  in  the 
City  of  Montreal.  Mr.  R.  W.  Scurrah,  who  has  been  managing 
this  garage  and  service  business  since  its  inception  in  1922,  will 
continue  to  direct  this  end  of  the  Corpxiration’s  business.  Mr. 
H.  R.  Wilson,  who  becomes  Managing  Director  of  the  Corpiora- 
tion,  is  one  of  the  best  known  and  most  experienced  automobile 
men  in  Eastern  Canada. 

BOARD  OF  DIRECTTORS — President:  T.  H.  Higginson, 
Managing  Director,  Automatic  Sprinkler  C!o.  of  Canada,  l  imited. 
Vice-President  and  .Managing  Director:  H.  Russell  WiLson, 
Franklin  Motors,  Limited.  liirec.tors:  C.  Franklin  Dale,  Presi¬ 
dent  Fassptt  Lumber  Corpioration,  Limited;  D.  S.  Whittall, 
Vice-President  A.  R.  Whittall  Can  Co.  Limited;  George  K. 
Beddoe,  Managing  Dire  tor,  Congoleum  Canada,  Limited. 
Secretary-Treasurer:  Thomas  Mitchell,  Manager  Province  Oiic- 
bec,  Gurney  Scale  Co.  Service  Manager:  Robert  W.  Scurrah. 

LEG.ALITY — All  legal  matters  in  connection  with  this  issue 
haA’e  been  passed  upion  and  approved  by  Messrs.  I^verty  &  Hale, 
Solicitors,  Montreal,  and  the  formalities  required  under  the 
Securities  Sales  Act  have  been  complied  with.  The  Title  to  the 
propierty  will  be  guaranteed  by  The  Title  Guarantee  &  Trust 
Corpioration  of  Canada. 


We  offer  these  shares,  subject  to  prior^iale,  for  dolwry  if,  as  and  when  issued  and  zeceiAred  by  us, 
and  subject  to  the  approval  of  all  proceedings  by  counsel. 

PRICE:  $25.00  PER  SHARE 

Application  will  be  made  to  list  these  shares  on  the  Montreal  Curb  Market 

STOWELL  &  COMPANY,  LIMITED 

WATERMAN  BUILDING 

261  ST.  JAMES  STI^ET  ::  MONTREAL 


Statements  contained  in  this  advertisement,  while*not  guaranteed  by  us,  are  based  upon  information  which  wt  believe  to  be  refiaWe.*' 


> 


( 


MONTREAL.  JUNE  1,  1928. 
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MACAULAY,  NiCOLLS,  MAITLAND  &  CO. 

LIMITED 

Insurance,  financial  and  Estate  Agents 

VANCOUVER,  B.C. 

We  have  had  a  generation  of  experience  in  Vancouver 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


TOLMIE  PREDICTS 
GREAT  FUTURE  FOR 
BRITISH  COLUMBIA 


have  been  in  progress  for  some 
month.s  and  from  a.n  on.cjt'ieering 
standpoilnf,  the  projeet  is  aegortlefl  .is 
fea.sible.  The  only  fpiostion  now  i.s 
whether  a  .suffNilenI  ainionnt  of  t.lm- 
bor  eoiiM  be  ronveyeri  over  the  flume 
to  justify  the  large  expemlitnre  ne 
eessary. 


We  Furnish  Information 


Market  reports  written  by  our  Mr  Irwin  have  been  read 
throughout  Canada  for  several  years.  tVe  wilt  continue  this 
.?ervlce.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members,  Vnneoaver  Ktoek  Kxebangc 

Macaulay,  Moolis,  Maitland  Building, 


I  REPORT  FIND  OF 

Another*  UirU  TD  A  HU 


Douglas  120-421 


425  Hone  Street,  VancouTer,  B.f. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


,  HIGH  GRADE  ORE  , 

WOULD  STOP  emigration!  .  _  MIQCniIDI '  PRODUCER 

Avers  Adequate  Remuneration  |  ^  *  Dill  III  UU  Amalgamated  Well  Across  Bor- ! 

SJ"’'.?;  '■““  '1  w  b”""’ '  Vein  Uncovcrcd“si;owin5  Rich  Fcom  Alb„u  to : 

Would  Retain  Its  Workers.  —  Empress  Petroleums , 

- -  Formed  to  Operate  in  Milk 

Ottawa.  —  Hon.  Dr.  S.  F.  rolinie, '  PAYING  OFF  OPTION  River  and  Turner  Valley  I 

who  was  Minister  of  Agriculture  1u  _  _ _ 

the  Korrieu  and  Molghen  govern- |  ^  I;,n  lmes  Vaneonverntirenu  The  FInnnrInI  Times 

inents  and  is  leaving  the  House  of-  \nneouvrr.  A  report  from  .Stew-  Viinoouvrr.  —  Dritlsli  Columbiit 
t’onimons  where  hr  represents  Vic-  inditalcs  that  Big  Missouri  has  t;ppp„)af|ve  monev  is  now  in  the  oil 

loria  (Tty  to  concentrate  on  broken  into  the  raleile  vein  while  ‘  _  ih.- 

duties  as  provineial  leader  of  the  '  nrd  toward  its  main  'hr  Unto  being  the 

British  Columbia  Fonscrvatlves,  was  Tl,i.  .stoek  has  been  ae-  mines  are  being  slightly  ovensha- 

the  guest  of  the  Ottawa  Pres.s  tTuh,  \aiu;ouvcr  and  Toronto  dovs-ed  in  populiir  interest.  Until  a 

and  his  speech,  which  was  more  or  I  j.;^f,f,j,ngcs  It  Is  reported  the  eal-  ^1,^.  decidely 

less  in  the  nature  of  a  valedic  ory.  ■  nie  new  eross-eut  tun-  seeoudarv  <mneern.  but  now  they 

was  largely  devoted  to  the  prohlcm.s  nel  depth  proved  to  he  a  good  body  forefront  and  it  is 

and  opportunities  of  the  western  [  of  ore  rarrying  liigh  %alues  in  go  d.  Columhia  capital  I 

roast.  ••In  British  (  oiumhia.  we  Mis.souri  property  is  m  tlm  -^ontlnue  to  play  an  lnerra.sing- 

must  learn  I  Portland  Canal  distriet.  H''  ly  i„,porta,nl  role  in  tho  development 

said.  ••\ou  will  bo  a.stomshed  o  ,  pjfty.f hree  per  cent,  of  the  ^vktern  Can.ada  wells 

know  that  It  is  necessary  for  ns  to  .  .Missouri  stoek  is  owned  by  the  cniumbia  at  last  has  a  nro- 

import  .cv.n1, -five  pc.  cent,  or  t.,c  „„„„„  vi.ln  Minl.m  r,,.  ,,r  nrlll.l.  Veil  ™  own 

meat  we  eon.  ume.  1  |('olunibia.  a.  suhsidi.iry  of  (  onsoli-  r  b;.....,  rreek  area  ini 

■■■(Tne  of  the  situations  that  has  at-  dated  Mining  *  Smelting  i  o..  so  that  southeast  eoriier  of  the  nrovdi'n'e  i 
iracted  my  attention  in  the  last  few  ,  ..j-orelter-s"  aetuallv  eonirols  Big  the  southeast  «m  net  nl  yi''  "  *;• 

years  Is  tho  immense  area  of  our  rvhirh  has  a  capiializ.ftion  'h!m  ia ! 


MINES  GIVE  WAY  , 
TO  OILS  IN  B.C.  ! 
MARKET  DEMAND 

Coast  Capital  Becomes  More  and  | 
More  Interested  in  Oil  I 
Development  ! 

PROVINCE  HAS  PRODUCER ! 

1 

Amalgamated  Well  Across  Bor- 1 
[  der  From  Alberta  Begins  to : 
Flow  —  Empress  Petroleums  | 
Formed  to  Operate  in  Milk ! 
River  and  Turner  Valley  j 

yan^’onvrr  Riirenu  Tbc  FInnnrInI  Time*  j 

Vanoouvrr.  —  British  Columbia 


British  Columbia  Mines 

James  and  Wood  Limited 

31  embers 

T.tM'OUTER  STOCK  HXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


525  Seymour  Street 


VANCOUVER 


British  Columbia  Mining  Stocks 

Arthixir  J.  Bro^vn 

Ml.lIBIilU  \  AN<  OV\i:n  STOCK  I'XCHAXr.i; 

I  Associated  uith 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Seymour  4876  Til  I’KMILB  ST.  3V.  ^'iinroiiter,  B.  C. 


Over  1,800  BARRELS  of  the  highest-grade  naptha  in 
the  world  are  being  produced  every  day  in  the  TURNER 
VALLEY.  This  is  worth  $3;95  per  barrel.  The  Oil  sit¬ 
uation  is  demanding  the  attention  of  the  investing  public. 

WHITAKER,  HAIG  &  COMPANY  Limited 

.STOCK  BROKERS 

M<‘mhrria  %'anroiJ*rr  Stork  liirliiinBr 

830  Hastings  Street  West  -  -  VANCOUV'ER,  B.C. 

BEAtON  &  COMPANY,  LIMITED 

MINING  BROKERS,  OPERATORS  AND  PROMOTERS 
WE  unreservedly  recommend 
AMALGAMATED  MINES  UMITED  (N.P.L.) 
GEORGIA  RIVER  GOLD  MINES  LIMITED  ( N.P.L. ; 

l■'ult  parllculariv  on  liolli  tbese  rompanicH  ma.v  he  Merared  from  ii.h  upon 
reqaest. 


BRITISH  COLUMBIA  MINES 

l.ntent  Informnflon  rontnined  In  oar  Weekly 
Miirket  neyie^v.  W’c  net  an  Broker*  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

^llb  Trhoni  nro  nAHOcInted 

.lIoDonald,  Jukes  &  Grayes,  Ltd. 

Kg3  HA.STIIVOS  ST.  \V.  -  -  -  VAlVCOliVER.  B.C. 

Braticb  Office  >  71H>  nirNSMUIR  ST. 

Member*.  Vnnronrer.  Cnlearr.  VIrtorla  Stork  ExekaDgea, 
Spoknne  Stantlnrd,  Montreal  Curb.  Etc.,  Etc. 


of  soeoudary  enneern.  but  now  they 
arc  right  in  the  forefront  and  it  is 
likely  that.  British  Columbia  capital 


dueing  well  of  its  own.  Reports! 
come  from  th('  Sage  (  reek  area,  in; 
the  southeast  corner  of  the  provini'c.  I 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Broker.s. 

31rnibcrs  B.  T.  3Ilnliip  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


great  country,  its  wondertul  e.apa  ;  pf  ^ofin.nno  ifl  share;-,  of  which  1.- 
liilities  and  its  limited  popul.ation.  ’  remained  iu  the  treasury  a 

Ininiigr.ition  was  one  of  the  great  fp^,-  months  ago. 

problems  when  T  flr.st  entered  poll-  Smellers  took  over  its  intcre.^t  by 
Ileal  life  and  to-day  it  holds  the  pnying  Big  Missouri  $11"  "'hi  for  <le- 
:anie  position,  little  real  progres.^.  colopiiieut  alread\'  ;H'(-oMiplishefi  and 
having  been  marie  in  the  interval.  ^  agreement  was  made  t;t  retire  t.hc 
While  everyone  acknowledges  that  !  deferred  jiayments  on  the  bond  and 
we  need  more  settlement  on  our  option  .already  held  by  Big  Missouri 
lands  and  more  people  in  the  eoun- !  ,-po,o  IPo  former  owners,  amoiint- 
tr>.  .still  it  must  appeal  t.o  all  that  it  to  divided  equally. 


.mi  in  I.  .0.111,10.  „  iii-/fHon  immediately  we.st  of  the  Alberta 

;rlh  eh  ?  boundary.  th.M  a  well  being  drilled' 
I.'o'oo  ■  *  '!  ..  w'hieh  has  eomnieneed  to  flow  to  the; 


rhone-- 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


012-91I 
Rirks  Bldg., 
Tanconver,  B.C. 


I  extent  of  five  or  six  barrels  a  dayj 
I  fi'om  a  depth  of  tlOO  feet.  'fhe  j 
I  lands  in  which  the  oil  has  been; 
I'niind  is  lield  by  the  Amalgamated' 


velopuient  alreadv  ,H-eomplished  anri  P"  ”  ^  is  iieiu  o.v  me  .amaigamai.e.. 

.  (he  Dll  (  ompanv,  Tj  iiiited.  of  3aneouver, 

an  agreement  was  made  to  retiie  the  i  ' 

deferred  payments  on  the  bond  "hd 


option  .already  held  by  Big  Missouri 
from  the  .former  owners,  amount¬ 
ing  to  $i;'iO.'hh)  divided  equally. 


is  practically  useless  to  attempt  im-  ,  .gruelters  to  date  has  paid  $.'".('00 
migration  on  a  large  scale  until  we  ;  .-itul  Big  Misjmuri  $1i''(i.'"hi  of  Ihi.s 
have  given  e, ireful  consideration  to  i  ;ipd  final  payment  is  due  .Inly  21st. 
the  emigration  that  is  constantly  j  Orp  i,,  Silieioiis. 


the  emigration  that  is  constantly  j  I,,  Sill 

taking  pl.tee  .and  devise  some  rein- i  Consolidated  Smelt 
edy  to  meet  the  situation.  to  be  prepared  (o  in 

(Juesl'ion  of  KenuineruUnn.  payment  of  STa.ooo  o 

••With  the  I’niled  .Stales  and  (  an- 1  ^'b'souri  has  suffieir 
iid.i.  situated  alongside  of  each  other  treasury  to  make  it 
for  thousands  of  miles,  i  pe.iking  the  d  $2.'). <^00. 
same  language  on  both  sides  of  the  I  The  sini  y  behind  II 
line,  lix-ing  conditions  very  similar,  *bat  it  is  of  silieioiis 


|■'lathead  country  and  in  the  Turner 
Valley. 

3iew  rompany  Formed 
The  market  for  oil  shares  here  Is 
healthy  and  vigoiirous  and  prices  of 
the  leading  shares  have  hern  ad¬ 
vancing  steadily.  '  Home  Oil,  having 


' 'onsolidated  Smelters  is  now  said  arranged  with  the  fiiiperl.al  Oil. 
to  he  prepared  (o  make  its  further  Uiniited.  to  drill  about  ten  more 
payment  of  STri.ooo  on  date  and  Big  wells  on  its  leases  aud  take  the  pro- 
Missouri  has  sufficient  cash  in  the  rluetion  of  these  w-olls,  has  now  no 


815  Hastings  St.  West. 


VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

%  .’'leml»rr»  X  nnroii\<’r  Movk  t'lKchanae  for  IS  Xmr^. 

Our  Market  I.etter  Ser><re  eoTcrlnc  Brltluli  f'oliiinhin  in  appr#'* 
elated  l>j  hnndreda  of  rn.stoniera  In  e\cry  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


SEVENTEEN  WELLS 

in  the  Turney  Valley  are  producing  over  k.'ioo  barrels  <pf  high  grade 
naptha  daily.  There  are  2'1  more  drilling  and  dh  rigs  in  the  firld. 
Turner  Xall.'.v  has  every  indication  ot  becoming  one  of  tli'!  higge^a 
oil  fields  on  the  (.ontinent. 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

^TOt  K  BROKrns 
Meml*er.^  Aan«*ouver  MncK  I  vrlinncc. 
k:in  Haslings  .SI.  1V,>>|,  VIMOITI.B,  B.f. 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

ST0(  K  BKOKKH.S 

Soccialisls  in  B.  C.  and  Eastern  Mining  Securities 

Members  Vaneoiner  Slock  Fxehaiige 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOlVi;  STRFFT  Teleplmiie 

_  'V  *  _  DOIT.LA.S  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


ad.i  situated  alongside  of  each  other  ' '-easury  to  make  its  last  papnont  further  development  expenses.  With  I 

for  thousands  of  miles,  ipe.iking  the  cf  a  dividend  payable  before  the  end! 

same  language  on  holli  sides  of  the  I  The  sloiy  behind  the  mines  ore  is  j  of  ibis  year  Home  Oil  stocks  eonti-  j 
line,  li\-1ng  conditions  very  similar,  'bat  it  is  of  silieioiis  nature,  running  i  nue  to  climb.  HomojDil  Distributors, 
there  will"  always  he  more  or  less  i  high  as  rA'/r  silica,  and  leads  to  tyimiled.  subsidiary  of  the  oil  eon-j 
drifting  of  tlie  people  from  one  side! 'be  suggestion  that  i  dnsoUdated  rerii.  has  deeh’ed  to  enter  the  pra.I-i 
to  the  other  w  ith  that  side  xvhere  i  !i'''"('Iters  interest  in  Big  Missouri  is  |  rio  market  .and  will  establish  distri- 

hetter  times  exist  attracting  the  prompted  in  fhe  liopi;  of  making  this  |  butiiig  centres  in  Alberta  and  Sas- 1 

greater  number.  (’onsidering  thi.-.!  silieioiis  ore  available  toi  milling  |  katehexvan  toxv-ns.  i 

situation,  xvn  may  as  well  admit  at  <iP''ralions  on  the  Uaclfie  coast.  The!  „f  (bo  Home  Oil  Com-| 

once  that  we  are  not  going  to  hold  'dc'  'bat  this  ore  has  been  now  lo- |  p^ny  in  Its  .Mherta  operations  has; 
our  people  unless  xve  can  offer  them  '’aled  again  on  the  faleite  xein  en-  i  attracted  the  attention  of  business  1 

remuneration  and  conditions  at  least  hanees  the  possibilities  of  a  much  !  irif(>|-f,j;f^  j^i  (bp  coast  and  now  the; 

equal  to  those  existing  in  the  United  larger  supply  of  ore.  Kmpress  Petroleums,  Limited,  hasj 

, ■states.  It  must  he  clear,  then,  thni  ■  -A”  is  known.  Smelters  now  gets  j  been  organized,  supported  by  Van-i 

If  xxe  are  going  fn  hold  our  people  necessary  for  operation  at  'ho  I  VTctoria  eaipital.  The' 

here  xve  mu.st  make  the  niosi  of  our  I’rail  smeltea'  largely  from  the  B*'- i  company  holds  leases  in  the  IMilk  ’ 

opportunities  xvithin  the  country  to  puhlie  distriet.  Washington.  ’  River  section  of  southern  Alberta  .a.s  ! 

|)rnvidc  xvork  and  increased  busi-  "i"  interuaUonal  line.  If  may  he,  ;  Turner  t  alle.v  and  1 

nes.c  I.et  us  decide  at  the  very  jn-  "k]'  'B'  Missixuri  develops  "d  principal  altentioii  will  be  gix'cn  to 

cepiiou  to  run  Canada  for  the  bene-  silii-ioiis  ore  that  it  xvill  be  dixprled|U,p  (levelopnieiit  of  tho  former  pro- | 
fit  of  the  Canadian  people.  This  can  '"  '  I'ai'  in  place  of  the  Republie  i  perty,  xvtiere  favorable  reports  have, 

only  he  done  by  conserving  every  oit-  been  olitained  in  a  series  of  horing.s.  ! 


only  be  done  by  conserving  every  oc('- 
oppnrlunitv  for  labor  and  exerv  op- 

nfw  COMPANY  FOR 

••We.  aro  Importing  hundreds  .if  A'"  »»  VVfiHl  nil  1  I  Vlt 
millions  of  dollars  xvorih  of  good-  D1?  A  D  DI17CD  IjIIj  f  F 

products  of  the  fa.qorx  and  the  BEiAK  KlVtU  riLlLL 

la.rin.  into  (  anada  eaeli  yeai-  Iroiu 

the  Uniieil  .'States.  .\n  anal.x-sis  of  .*  ■. - - 

these  importations  will  .dearly  indi  Fat  Daly  Mining  Co.  to  Develop 
cate  that  a  very  large  proportion  «!  Old  Mountain  Bay 

these  ran  be  produced  at  home,  giv  p 

ing  the  xvork  i.i  our  .iw  n  people.  We  r  roper  ly 

are  shipping  huge  quantities  of  raxv  - - - 

produets  Wo  should  manilfaeturn  '  \  .-.n.-o.Mrrn.irP.i..  Thr  rlnan.-l.a1  Time 


been  .xlitained  in  a  series  of  horing.s. 
lli,  P.  Fiister  and  c.  V,  F.  B.arket  are 


AMALGAMATED  MINES  LIMITED 

(>.  r.  L.) 

pessessr.s  three  faetor.s  e.^gentlal  to  any  meritorious  mining  enterprise: _ 

1.  Capable  Management.  2.  Ample  Capital.  3.  Good  Property. 

We  recommend  piirrbaso  of  thl.s  .-.lock  at  ode  per  share. 

BEATON  &  COMPANY,  LIMITED 

3rininff  Bnxkers,  Operators  &  Promoters. 

.815  nasfiiiffs  SL  IVesL  TAJiCOUTEB,  B.C. 

<  nblr  nddrrfm  “Bratro**  X’nnrnaver. 

WE  ImiuiZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

BiiTinir  nntl  SellinK  orders  promptly  exeetited  ou  tho  Exehange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  nnd  Bond  Brokern. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Sleaihrr*  X'nncoiiTCr  Stork  Kxrbangc. 

DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOUR,  BOND  &  GRAIJf  BROKEBS 
553  Granville  Street,  Vancouver. 

3Ienihers,  TancouTor  Stock  Exchange. 

Wc  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executcrl.  Inquiries  solicited. 

IMARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 


NEW  COMPANY  FOR  ol'ver  &  co  ltd.*  •«' 

BEAR  RIVER  FIELD  '111.'  latter  being  managing  director.  |  rANCOVrr.R  STOCK  F.XcnJNGK 

Fat  Daly  Mining  Co.  to  Develop  RE  DISCOVER  RICH  :| —  GEO.  H.  HOOD  &  CO. 

Old  Mountain  Bay  AFir  IM  i  UIMP '  POBTAti  .  A\K.  Phone  89-953  WINNIPEG 

Property  ,  UKt  IN  U.A.  MlNt  "“^Lda^d'  Mining^  Members  Toronto 


lhe.‘;e  xvithin  the  country  xvlieiever  i‘ 
i.-  po.  aihle  and  pra.  tirable.  Wc  have 


\  .'incou\ei-  Nortliern  British  (ol-. 
umbia  mining  men  nr.-  xvondrringi 


I'I'len.lid  illustration.',  xvhi.  h  I  "hat  T*at  Dal.v,  xxhn  played  a.  spe- 
[.shall  nor  detain  x..u  xvilli  nnxx .  ' '"'•"'‘'V  in  dex-eiopment  of  the 

xvhere  thriving  towns  are  bein.g  '  Mis.snuri.  intends 


New  Company  Plans  Develop- , 
inent  of  Nelson 

Property  I 


GEO.  H.  HOOD  &  CO. 

222  PORTAti  .  AVK.  Phone  89-953  WINNIPEG 

Correspnndrnls  of  I>,  y'.  I’atrr,son  &  Co.,  Toronto.  Members  Toronto 
Standard  Mining  tJxchange. 

SPKCI  tl.ls  IS  IN  ll]<.ll-<.l<AI>K.  niVlltKNIt  PAYINf;  XtlNES 

T'atly  xviro  qtiotationa.  HlocU.s  bouglit  and  sold  on  a  conservative  margin, 
tiend  for  booklet  •’IIoxv  to  I'ignre  Xtargin  Ac-rount.s,^'  and  map  Central 
Manitoba  Mining  Area. 


ly  and  there  organized  the  f’at  Italy  | 


xvnere  thriving  towns  are  bein.g  '  '  " '"o.-’om  I.  nio  ioi.',  ynneomer  Pnreaii  The  Floanri.al  Time.*  ' 
maintainerl  as  .u  result  of  inanuf.ac- ; 'o  do  xvith  the  !''f’'inl.a.in  Roy  mme, ;  v^.^coux-er, -F.vervono  hi  h.-ippviu: 
luring  our  raxx-  prodmls  at  homo.  ;  on  a  tributary  of  tho  Real  llixoi.  ,  ^  ,  tho  Uro-I 

W  o  'hould  eom  orvo  our  market  op-  ,  '  "'or  '  n' ^o^/hr  'a7  Dalv  i  eouniry,  ho-  I 

portunitios  for  the  '  atiadian  pro-  'y  and  here  or...nized  cau.so  the  long  lo.st  ore  hidden  from  j 

dueer  and  learn  to  uso  '  anadian  Mining  '  om,pan.v.  Mie  I  Cault 

products  in  preference  to  all  others,  xeter.m  .;l  tho  por  hern  lorn.ation  has  been  re-di.seovorrd  and  I 

F  ax  ing  attondod  lo  ihosr  'hing.s.  :  "o  inlontiou  of  rctii  mg.  .ns  had  t.oen 

thou  „  «,H  bo  .safe  to  deal  with  rumored  .some  xveeks  holoro,  'the  voir,  w.a,s  lo.s  .x-ear.s  ago  who,,' 

immignmon  m  a  ,:,.mprehens.xo  I  It  ,s  rr-portod  that  Dal.v  '>">  ,,y  , 

way.  It  ou,  own  people  are  doing  to  spend  m  doveloimiriil  ,  wot  k  this  *  ^  Minin-  Cnmiv.nx  ' 

condition  will  lie  Iho  stronge.st  at- ,  iiiidevrlopcd,  is  ono  o|  the  oldo't  le-;  ,  ,  fn,.  i,-.., 

traclkm  for  tho  people  of  other  ionized  claims  in  the  I’nriland  Canal  :  ■  ,.  "  '  ''  ” 

lands  tmmigratiou  would  soix-e  eountrv.  having  homi  located  by  'he  , 

many  of  our  problems:  11  would  fill  placer  miners  in  ISOS.  I  ../Vm,? "  '  n'' 


dueer  and  learn  to  iiso  i  anadian  '  Uin'ng  '  otnipany.  indicating  that  the  | 
products  in  preference  in  all  others,  xeteran  of  tho  northern  mlno.s  hasj 
Flax  ing  altenderl  lo  |hc,-;e  thing.s.  '  "o  inlontiou  of  retiring,  .is  had  tieen 
thou  it  nil!  bo  .safe  lo  deal  with  rumored  some  weeks  holoro, 
immigration  in  a  comprehensixo  I  It  is  rr-portod  that  Daly  has  .$.",ii,onq 
way.  If  run  oxvn  people  ;ire  doing  to  spend  in  ilovelotmioiil  ,  work  this 
xvell  within  the  coiiiiiry.  thou  1  his  I  season.  Tho  Moimtain  Box ,  although  I 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  ynn  ono  on  request. 

MASON  &  DIESPECKER 

.Xfffiiog  Rrnkcrx  and  Financial  Auentf 


riDiniinrox  Riii.iiixt; 

Cabl-  ./Xridros.s 


,  -  VICTOHIA,  B.C. 

Tfra.son.  Virtoria. 


l;inrl:-  Imnvi^^rHtion  would  snU* 
mnny  ot'  oiii*  proMonifv  II  would  I'il 
our  \a:'i  v;oant  sp;iros  which  ;n' 
now  Ivin::  unpi oductivo.  und  ]uif  ou 


,  ,  ,  ,  .  *  •*  1  1  /  I  I  t-  hofore  rfiihvHVS. 

(Ou  d  soh'c  country,  having:  liocii  located  h>  the  a V.f  •  i 

,  .  .  tone-  Assay.*"  fj-r  the  now  ore  vhIuos 

n  would  nil  jduerr  tniner.''"  in  1808.  ..  i  n^n 

,  •  ,  *  tv  1  X  xt  I  •  .>iuu  (oil  in  ^old  nnij  ino  ouucc.-^i 

which  arc  W  hen  Sir  Donald  Mann  hceamo  m  . .  i  <  i  i-  i 

.  ,  .  .  1  .  ...  ,..1,111.'^'  !“ilvei  or  a  total  of  about  $l.a  a 

and  pul  OU"  terestrd  in  Iho  b.texvHlt  di  tin  t  ho 


idle  acrC'  to  w  oi  k  It  would  pro-  hnn-ded  the  ^ioiintain  Ttny  ,ind  it  \va.s 
diiee  great  ucallti  and  furnish  Inn-  this  properly  which  xvas  partiall.v 


E.  HUNNINGS  &  CO,,  Limited 

ST0(  RS  —  RONDS  INVEST31KNTS 
B.  U.  ifining  &  Stuck  Exrhiiiige— Virtoria  Stock  Exchange. 

Fnijuirics  Solicited 

'nlnn  Rnnk  Rlilg.,  311-5  Rnnk  X'nvii  Srotlii  Bldg,, 


nage  for  our  r.-ii 
now  rimning  ihriu 
prndiiefive  loi-ritory 


r.-iilxvays,  which  are  resiponsitilo  for  him  running  Die 
ihriuigh  miles  of  iin-  I’oitland  I'aital  shorlline  railxxay 
■itory.  A  xa.st  amount  from  lidewatrr  up  the  Bear  Rivor 


of  nionex  would  he  placed  in  cireiila-  xalley.  ,A  survey  xvas  made  from 
tion  and  imniigralion  would  affnnl  .a  tho  present  terminus  of  the  railxvav 
groat  siiniiiliis  to  maiiiifaetiirc.  (r,  (pp  Mcuntaiii  Boy  and  this  xvill 
I’rO'porilx  would  iio  broiicht  aboul  bo  rc-cheeked  and  tho  noxv  company 
that  would  hr'  refloclod  in  all  lines  whirli  is.  in  a  xvav,  folio  ving  in  tho 
of  tuj.-.inoss.  Iliero  i.s  no  moro  iiii-  foolslops  of  Sir  Donald  .M.inn,  is  ro 
port.iiil  f|iiosliiin  lieloia'  the  (  ana-  pnrto'd  lo  bo  consirierin.g  Iho  arl- 
dian  poopio  than-  immigration,  hut  visabilit.v  of  putting  a  spur  lino  up 
"o  mu.st  lax  Iho  foniidalion  fir;-t  by  ,\nipi-ican  I'reok,  to  tlio  'I'rnniniii 
ni.ikiiig  tho  I'Csl  ol  our  opporl  iinilios  Wdieoiivcr  and  Mountain  I’oy  mines 


British  Columbia  ""  '  luriudo 

Mines  COTTON  BELT,  SILVER  TIP? 

fi  e  Sirooeix  R.-ronin-rnd  R  tli  The.e 

LUNDY  BROS.  &  CO.  LIMITED 

STOl  A  \sr>  POVn  RRnRFRS 
t  . .  6 . 7  •  s  ruhlirif  v  Riiilrling,  ■* 

(  oruer  .Seymour  and  ».(orgi;i  Sireets,  lyncotMcr,  JI.U. 

— IL  l.  nnil  1 : \ «‘lt nnx;r ;  fl.  <  .  I  h;jmber  r»f  'tfinr.N* 

\  .'ittroiiv  rr  of  (r.'Hjr.  *  * 


S^Brilish 

r  Columbia’s 

progress  during  fbo  next 
f(‘xx  years  should  he  phe- 
iiomenal. 

ITiiidanientuls  in  .q  I  I 
iinos  of  eomtnereial  iiii 
di'rtakiiig  arc  sound,  ami 
ail  era  of  coinmcreiul  ex¬ 
pansion  is  dcvelnpiiig. 

'''ti  all  vtiiCAfntfvif  itKJlirv  vcr*H'*4‘ 

VIC  TOR  W.  ODLUM  &  CO. 

I  til  tmitsi 

P*'ni!fr  Mrecf  y\ 

VLMOIVTK  .  .  IU. 


WESTERN  NEWS 

MINING 

bfocks  bonds  real 
eslule  forelcn  frade 
Uonirilete  financial  and 
commercial  coxerage  of 
the  groxxing  xT»>st. 

THE  FINANCIAL  NEWS 

of 

ui:sTi;n\  «  A\.4ri,\ 

|Oo  (  opy  Sl.tHt  n  Y  rur 

4  IS  .Sejmoiir  M,  •  ViincoiiTor 


for  the  henrdif  of  those  who  are  •|■b,.  „ 

!  -  obtain,  d  last  ,, 

■  r>r.  lotiiuo  r  polio  at  romo  lorigih  sioxxarl  has  i.i 

on  Hio  ro,.  oiirc..;,  ;,nd  attraction  -,  of  '|,;i|p'  q  hp  ,,,, 

Brili  h  l  olumbia  floating  with  in  slioxxln 

ter  province)  irado,  ho  said:  jr.w'^  "rado  o'-p. 

•  I '.so  pif  (|iir  Papiih  port:  by  the 
prairio  sopfion.s  will  gradually  bring 
about  .ati  increasfd  xotuiiio  of  lrad>-  TB  DTibY 
bofxvooii  Rriti.'h  I'olumbia  and  Iho,  ilLUl 

pfe'tnco.;  Ivin,-;  l.»  tho  oast.  British  : 

'  'dtimbia  is  a  large  liuyer  from  tho  | 

pr.-iirie  sections,  and  it  is  only  fair  '  IV V/U  J 

to  anticjpalo  in  rotiirn  preforemo 
for  our  t{ril,t;.h  (  oluinbia  product'.  », 

Kvorv  car  load  of  apples  or  fi.sh  or 
Itjniiior  or  other  products  ptireharod  ;  Dcvciopn 
I  in  British  'olunibia  inereasos  fhe:  r.ji 

buying  poxvor  of  tlj.'  British  I'oliinr  j 

biall.s  (or  the  products  of  llio  prairn  .  TanromPi-  r.uie-oi  Th-  Finanrial  Tlmf«  I 
On  tnr  otlior  hn.nri  if  a,  r^irloar]  of  j  \  F’rr'tt.v  fiir]  ' 

apples  is  pureh.ised  from  t.he  Ft,')fc-.,,f  fhijms,  .xhicli  xverc  first  oipcratcd 
of  Washington  there  is  eomparative  ;.,bouf  2"  vc;,,-.-  t.y  linglish  capi-j 
1.x  little  sold  to  Washington  in  re  j(,||  nujy  pe  .ipcialcd  (bis  .searon  by' 
tut  11.  In  addition  to  tlii.s  the  eneniir-  (p,.  \r,|(b  Koolena.v  Mine.s,  l/ld..  a 
agement.  of  trade  east,  and  xvest  ic  !  ib-jtj.nh  ('olunibia  compaiiv.  liacked 
important  beeau.se,  it  is  conducted  on  varieouxer  and  Scattl-  eapil.d.  , 
0111  (  .inadian  railway.s  with  equip-  ,  'pi,,.  p|;,i|y,s  are  located  in  tlic  Coliiiii-  ' 
iiient,  built  in  (anadian  factories,  po„„trv  near  tin  famous 

run  over  track.s  mainfain.;d  by  (•an- ,  'nr,,  operated  by 

.idi.iiis  who  hxe  along  the  lines  :iml  ■  |gp,|t..(;ovprnor  Kairdolph  Briiee.  i 
"7im”"  A  Lundy  is  president  of  the! 

pij  )  ^  !  company  find  he  i«  no'.v  on  the 

Ml.’  *>'  XIII  I  fM'"!"''  making  a  personal  iiispee- 

ir.  iiiihix  i.ti.XD.  I  (if,,,  ,,f  (Uf,  pro|)erty,Fne,oiiragiiig  re- 

f.'onsf nwt.ion  of  ono  of  i  ports  were  iiiiide  li.v  provineial  min- 


'I'll''  optifiii  on  the  Amcriean  Ihyx.i 
ohtaimd  last  .car  by  W.  II.  T'ollii  of 
tdowai'l  has  hern  turned  oxer  lot 
Daly  the  prnpertx  t;,  said  to  liave 
a  good  slioxxinr  .d  high  grade  and 


TO  REOPEN  OLD 
KOOTENAY  MINE 

N.  Koolrnay  Mines,  Ltd.,  Plan 
Dcvciopmcnl  of  Pretty  j 
Girl  Group  ! 


.1.  K.  Skelton  is  managing  direetor 
of  the  company  at  present,  in  conir.d. 
■An  aerial  tramway  and  larger  I'om. 
pressor  plant  are  contemplated  tlii 
season. 


W'c  Strongly  Recommend  the 
Purchase  of  Western 
Oil  Shares 

DEVENISH 

AMALGAMATED 

McLEOD 

DEVENISH 

\'l  listed  stocks. 


I’arllenP.'.rs  mallpil  on  rrgiir**. — 
XX  rl»r  r>r  xi  Irr  i 


It.  S.  SPK  DK.  enre 


X  l(  'I'Oni.A,  H.C. 


Y'.AVCOIJVIIII,  B.l  . 


'  ■  '•  ‘  G  iL  t  E  5  p y-^ 

. A  RxT,  t 

Todd  .  Lrw ifEb!^ 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchanges 


AL  Y'fTtSBJAi  B.C. 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

I.IMI  TEO 

4  »>\si  I.I  IM.  lohi:nt  \\n  tm  ii.  irNi.iM'.i  jcs. 
riml»rT  4  riifsc'rs.  rinil»rr  IlrolYcr^.  ‘'Tlmlirr  \  4iliiii4or5«. 

J>r.siriil»lr  Pm!|*  T'r:ir|N  for  Snir. 

F'lvrrr  r?T  Y  MANAGf- MLNT  CAHUr  AOCRESS  BCTIMBF- r-?  ARf.  «»TMtD 

FtELMONT  HOUSE  -  -  -  VICTORIA,  B.C..  Canada 


*iTii»T¥tTirrTTr*Ti¥TF»r»»»nxnm»TtiTTrr«rx»»nvTHTtT¥»xir»»xFTrrTrJl 


o  V  X  M  ba  ■' « jFfti  IV  fR  5  r0( 


'849 


,  ’  -ly-'/wotl  |C*La*Kr  sToa 

V/.C.MSGAW,  C.f  M=0ILL  H.$  SPICER 


•MfitouvfR  sroC'* 

I  caCh/nge,  : 

'CALtaAI^STOCi 

I  LXCMAIdCC  i 


IVATFIt  I  4, I  MF  25  MILKS  LO.NG. 


-  - -  - -  A’ictori.q.  f.'onsf nwt.ion  of  ono  of  ports  were  made  li.v  provineial  min- 

Th(?  Fiiiuneial  Times  reaches  a  the  longest  xvater  flu'mes in  the  wor'd  ora logisls  some  years  ago.  .vhen  it 

•lass  of  people  who  are  iiileresled  (2.',  miles  in  length  t  is  conteiiiplatofi  xvas  e.stimated  that,  the  ore  xvoiild 

and  ahk’  to  buy  iinesiuieiil  securi  b,v  logging  inlc’rest.s  of  the  ( 'o.vicha.n.  niu  $(15  a  ton.  (  opper.  .stiver  and 

ics.  t'ancouver  t.sland  dii-Aifieia  Surveys  gold  :-,hoxxin,g.  'i 


S.  W.  RANDALL  &  CO. 


llrmhcrM  Vnni'oii^  rr  St<M*k 
M^^rluinurr. 

nriilrrH  lei  Goi  criiinrnf,  Mtinl«’l|>ul 
imhI  4  or|ioriifl<»n  SoruritlcN. 

07r>  Hirlianis  Sfrri'L  ViiiM'oiDPr. 

fl.  .1.  Grn.  Mnniiijrr. 


P  ^  f1  r  fjftdrr/okr  the  inre.tfruert/  nf  t'opital  U\  CiVv 

L  Vj  rmperties.  itnprni'ed  and  unUnprovedt  and  in 

S  .  Real  F.tiatc  morttaie,  at  current  races. 

b  V  RKAL  Residences,  /nrnlslied  nr  unfurnished,  and  inf 

r  liSTATiT  r'oted  farm  lands,  for  Sale,  or  Rent. 

:  AND  INSURANCE  undertaken. 

i-^The  British  Columbia  Land  and  Investment  Agency,  Limited 

i;  Business  F.stohlithed.  lSt,.t  Ineornornted  in  Fngland.  ISHf 

j;  assets  F.Xt.FFn  SZ.OOO.OOO.OI) 

I;  022  Covornmont  S'tr-oo't,  VICTORIA,  B.C. 


^r)  Bohds- Stocks -Graih 

\^y/  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

f/f  rrrAprviifrnf.i  of  Iniruii 
1.  \\  niti47*r^  ( *)  fiht  f'lt./intigr,  V'liiiuQiifrv 

\  tefr  tf  cb  F\-  finttre,  Ya.I  ..  Ifijncl  IVrilrr^'  Aas.-il.! jtKin. 

VICTORIA  .  B.C. 
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Stocks  Bonds 

Investment  Bankers 


Gage  .Eivans.Spencer 

LIMITED 


272  PORTAGE  AVENUE  -  WINNIPEG 


PrirafA  WIrps 
nitli  all 

(•Ptuliiific  Kxcliaiiircs 


MKMBtRS 
UliiMipPK  Stork 
lvxeliaiii;«! 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


END  OF  MAY  SAW 
SEEDING  PRETTY 
WELL  COMPLETED 


Situation  Regarded  As  Most 
Favorable  Compared  With 
Last  Y  ear 


CRITICAL  MONTH  AHEAD. 


I  f  liioP  Ijiprs  of  inarhlf'  avr  a  Tinn  . 
I  Qrrrn  inarblo,  a  IoukIi  plain  i^icyand  I 
I  a  inixerl  Kroy  and  sm.n  In  arid  •  1 
I  (inn  Ihnrf'  i'-  a  doposit  of  hisli-srail"  | 
laic.  Ihr  prosppcMi.s  .stair.;.  ;;h!cli  1  cs  | 
nilliin  two  .srrprnlinr  tmllr:,.  ::(i  Ird 
I  apart  I 

i  Thr  nnrthrvn  clrpn.sil  i.s  a  'lini('  | 
I  stonr  marble  which  I'inishrs  in  lis-  ! 
need  hiil'f  and  roS'C  ivory  eircrl.'^.  It 
aluio.sl  borders  the  Hnd.-.i>n  Hay  Kail¬ 
way  lor  a  mile  and  a  half  and  as 
there  is  no  overlnirden.  the  ccin- 
l)any  e.stiniates  the  costs  of  jjetlinK 
the  material  out  as  vt'i-y  low  . 


SHOWS  ADVANTAGE 
INTER-CONNECTED 
ELECTRIC  PLANTS 


INSURANCE 

KIRK,  li.\ll.  and  (.4  ST  A  I.  TV  INSTRANCE 

Of  every  fleivrrlptinn  efferterl  h  il  l»  Inaiirfinre  f  Ifttreti. 

Our  Advi.fory  .Vrrrire  is  at  vour  disposal. 

OSLER,  HAMMOND  &  NANTON 


1 


A?iKlOU7s[CEMEHT 


To  better  serve  his  present  associates  and 
those  with  whom  he  may  in  future  become 
associated  in 

MINES  And  mining  lands 


JAMES  E.  COLE 


June  Showers  Always  Play  An 
Important  Part  in  the  Early 
Growth  and  the  Final  Har¬ 
vest. 


One  of  the  fiioncers  in  the  Central  Manv 
toba  Cold  Fields  has  opened  an  ojfice  at 


R05  McArthur  building 

WINNIPEG,  MAN.  PHONE  86  91.5 


DON’T  (JAJMBDE 

Buy  Oil  Stocks  on  merit. 

Kop  nreurntr  informnOon  treHe  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


V\  InnlpPB  Biirenii  The  1'ln.niiclal  Time* 

WinnipeR. — The  end  of  Afay  saw 
seeding  virtually  conipleU  d  through¬ 
out  the.  whole  of  the  west,  the  coarse 
grains  in  many  distriefs  showing  n|> 
,well  above  the  soil.  In  conlrasf  wiHi 
I  last  year  parlicnlarly.  the  siluation 
1  is  regarded  as  most  facorahle.  and 
i  l  eporLs  tell  of  va.st  safisfaetton  rekn- 
i  ing  in  the  rural  areas. 

!  ’I'o-day,  however,  the  west  needs 
I  rain.  i.a.st  week  saw  two  or  llirec 
I  days  of  exi'remely  bl.gh  tenipera- 
tiires.  the  Ihei  inomefer  reaching  f»H 
I  at  .some  points.  Fortunately,  the 
hid  wave  did  not  last  long.  and.  with 
the  exee.pMon  of  the  winter  rye  ernp. 
iPro'baibly  no  damage  was  done.  In 
j  Saskatehewan  and  ;Mberla,  how¬ 
ever.  eonsjderaltle  surface  nioisftire 
,  was  eonstinied,  and  Ihcse  areas  are 
!  liow  in  need  of  rain, 
j  1'ho  recent  showers  appe.ar  to 
liave  been  largely  eonfined  to  the 
Manitoba  territory,  and  con-eiinentiy 
litis  .section  is  in  good  shape.  Far- 
j  licularly  in  the  lighter  .suit  areas, 

I  however,  Saskatehewan  and  .Mberta 
'  arc  reported  In  he  getting  pretty  dry. 

I  The  wheal,  however,  got  off  witli  a 
i  gfKtd  start  and  in  some  parts  a 
i  growth  of  as  mnrli  as  ten  inehes  is 
reported.  With  tlio  wheat  advanced 
to  this  point,  the  soil  is  afforded 
considerable  sitade,  and  a  dry  period 
can  lie  resisted  with  eomparalive  int- 
m  unity. 


Equalizes  Load  Factor  and  Tends  j 
to  Reduce  Costs,  Says  ' 
H.  J.  MacLeod 


ENGINEER  SEES  BENEFITS 


iiiiii||iiil|lllllli!|i  I— —I 

Lougheed  &  Taylor,  Limited 

Calgary,  Canada 


BIG  PROFITS  GAIN 
FOR  ROYALITE  OIL 


I'he  greatest  advanUtges  of  inter- 
eonneeled  electric  power  sy.slems 
are  emphasized  in  an  arl‘c|e  in  a  , 
special  “I’ower”  issue  of  the  Loth-  | 
,  j  bridge.  Herald,  written  by  Hector  .1.  j 

Increase  of  35  Per  Cent,  in  1927  j  viaci>cod.  electrical  engineer  on  the  j 

'siaft  of  the  Hniversity  of  .Mberta. 


Bond,  Insurance,  Estates, 
Farm  Lends,  Appraisals 


We  are  well  informed  on  the  oil  situation. 


to  $726,901—6  Wells 
Producing 


Criliriil  Hoiilh  Alieail. 


LAKE  OF  THE  WOODS  ILLING  CO..  Limited 


Makers  «»f  FIA  E  ROSKS  FLOUR 

MILLS  \r 

iVfonlrcal,  Kranlford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

D.i/LV  CAP.ICITV  20.000  BARRELS 

Prrsident  and  Alanaging  Direr, or  l  ire- President  and  Cenerai  Manager 

FRASK  S.  .MKM;IIKN,  C.M.t;.  WM.  W.  Illin  illSON 

Direr  fort 

R.  XI.  BAI.I.AM  VSF.  TAM  RItni;  RIKNVK.MI  N.  I.  BRKKN 

HON.  SIR  I.OMFR  f-Ol'IN.  K.C.M.i;.  «;KO.  V.  IIXSTINIiS  lli:<;if  MACK  \Y,  K.'  . 
W  ALTKR  MOI.SON  II.  W.  RKKOIIO  .ABNF.K  KIN«;M.\.\  .|.  K.  I..  ROSS 

Serretary  Treasurer  Asst.  Treasurer 

M.  n.  iiinciiisoN  I.  I .  xi.  N.\LLv  MoMii.i.xn 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 

S.S.  “PAPANUI” . June  10th 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON.  DUNEDIN 


l  or  rates  and  all  other  narticular-,  anly 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


•Inne.  however,  is  regarded  .as  the 
1  most  eril.ieai  of  the  cro.p  months,  sn 
far  as  rain  is  concerned,  llond  .soak 
,  ing  showers  are  the  chief  need  at 
I  this  time  of  year.  Since  the  wcsl- 
I  ern  portion  of  the  territory  wiil  not 
I  enter  the  month  in  any  too  good 
shape  as  regiards  nioi.sturo  the  hope 
;  now  is  for  darkened  skie.s  and  good 
liberal  downpour.s. 

tn  Saskatchewan  and  .Mberta  da.m- 
lage  is  already  reported  lo  the  winter 
,  rye  crop.  Due  chief to  Hie  liot 
|dgi'  weather  of  last  week  the  rye  is 
,  reported  to  he  heading  onl  proina- 
ilurely.  The  crop,  however,  is  only 
-a  niinor  factor  in  the  we.si  grain  re¬ 
turns. 

I  According  to  adrtee.s  at  the  drain 
^  tlxchange  here  rain  Is  most  urgently 
'needed  in  sontliern  Saskatchewan, 
partienlarly  in  the  Mapl.s  Creek  and 
^\eybup•n  .sectors  and  tiirlhcr  north 
I  in  the  Regina  area.  The  northern 
i  regions  of  the  province  ire  in  ra- 
!  Ilier  hetlei-  sliape.  althoiigh  the 
.spring  work  lias  not  advanced  with 
the  same  rapidity. 

Willi  Ihe  seed  pn-fty  miieli  all  in 
something  in  the  way  of  respite  is 
coining  lo  the  tarincrs  of  tlic  west. 
.So  far  as  the  gain  is  concerned  it 
will  he  pretty  niiieli  a  matter  of 
waleliing  the  crop  grow  from  now 
'  *’>i.  I'lic  .situation  on  (lie  whole  is 
'regarded  more  complacentl.v  ttmii  in 
I  other  years,  ow  ing  to  the  fact  th.al 
in  sotilhein  Alaniloha,  .amj  tlie  other 
j  areas  w  liieh  liavo  suffered  most 
Ironi  nisi  a  much  largci  percent¬ 
age  of  durum  wheats  and  barley 
liavc  Ik’.'ii  sown,  l-'lax  i.s  also  report¬ 
ed  to  have  hern  sown  more  heavily 
than  for  some  years,  particularly  in 
Manitoba  and  southern  Saskatche¬ 
wan. 


t'nienry  Burenu  The  Flnanrlnl  Time.. 

I'alg.iry.  Net  profits  of  Reyatite 
Oil  Co.,  l.ld..  for  the  year  cndeil  1  )c- 
cciiihcr  nisi,  1!»27.  '  amounted  to 
tjtTL’ii.fioi  as  compared  with  t.'i; 

in  the  previous  year,  an  incicasc  of 
o.Sec  ’I'nlal  income  was  S 1, "in, 
made  up  of  $42.’i.XS'l  gas  and  .tshUPS 
gasoline.  ’I'he  increase  in  Ihe  ca.sc 
of  gas  was  $11S.|0S  and  that  in  ga.s- 
oline  $111,607.  The  gain  in  total  in¬ 
come  was  $  1 

deneral  operating  expenses  were 
IL’OL'.sn.o,  or  $D-.7.'>;?  over  Ihe  previ¬ 
ous  year,  while  $122. !)2-  was  set  up 
for  depreeiallon.  $60.6ii6  more  than 
in  1026;  and  reserve  for  deprecia¬ 
tion  of  gas  wells  was  SClI.nOfi.  an 
increase  of  $.21,000.  During  the  year 
the  cnnipany  paid  dividends  of 
$200,000,  or  $200,000  more  than  in 
1026. 

The  company  spent  eon, --ider. aide 
sums  in  Increasing  capacity  of  senih 
bing  plant  ami  employees’  house-, 
etc.  'I'he  company  dosed  the  tear 
witli  6  wells  producing'  at  depth,;  tif 
2216  to  120S  feci  and  three  iiilii'i- 
wells  lieing  drilled  .it  deptiis  trnni 
2626  to  26.71  feet. 


CONTRACT  DATE 
FOR  WHEAT  POOLS 


FORM  COMPANY  TO 
OPEN  MARBLE  BEDS 


Manasicmcnt  Decide  to  Establish 
New  Rule  Rcgardinr; 
Signing  Up. 


Winnipre  Oiirmu  Thr  I TimcA 

Winnipeg.  —  'I'he  Consolidated 
Wlie.at  Pool  interests  in  Ihe  I’rairir 
Provinces  have  definitely  decided  not 
to  present  demands  lo  Hie  I'cdf'ial 
(iovernnicnt  for  legislation  coiiipcll- 
ing  all  producers  of  wheal,  within  the 
three  provinces  In  market  their  emp 
througli  the  medium  of  that  organi 
zatioii. 

An  important  new  feature,  liow- 
cver,  lias  been  accepted  in  tliat  tlie 
inaiiageiu.nt  will  decide  upon  a  final 
diite  lor  the  signing  of  niemher.-hip 
contracts  whicli  will  be  widely  pro- 
clainicd  and  after  wliicli  no  new  con¬ 
tracts  will  lie  accepted  iinlil  Hie 
close  of  the  second  fi\c-ycar  iicriod. 
This  new  policy  varies  radicall.'  from 
that  whicti  controlled  admissions 
during  Htc  first  live  years  id'  pool  or- 
gaiiizalion.  wln  ii  a  farmer  could  join 
Hio  pool  at  .any  time  up  to  the  nio- 
iiienl  of  liarvcsting  his  wheat. 

The  ailegeil  rea.sons  for  the 
cliange  are  leased  upon  th.'  Iirlief 
that,  as  at  present  constituted,  tlie 
Pool  is  siili.jeceld  to  unfair  tactic.s  by 
Hie  priv.ile  grain'  inlere.'Is.  P.y 
Ihe  inilialion  of  Hie  new  scheme,  it 
is  Hioilglit  Hint  the  Mdiimc  of  con¬ 
tracts  will  incrcas.'  in  Hic  mcmlicr- 
ship  campaign  nnw  under  way  and 
tliai  many  iiiulcsiraldo  activities  of 
outside  interests  will  lie  eliminated. 


SASKATCHEWAN  TRUST 
TO  TORONTO  GENERAl 


Hole  River  and  Hudson  Bay 
Railway  Deposits  'to  bo 
Worked  by  Manitoba 
Marble 


Dominion  Textile  Co  ••  Liimited 


MONTREAL 


^*anlifnctt^rtT1■^ 

PRUE  PRODUCTS 

uhirli  -nrliiJs 

.All  l.iiies  of  niiile  jinil  Grov  Coffons,  Prints.  Sheeting*, 
Shirtings,  Pillnw  t'olfoiis,  l.ongelottis,  Ptimhries,  llnekx. 
tings.  Twills,  tirills,  ttnilts,- ttiireiin  Corers  Towels  and 
Towelling,  Yarns,  ttlnnliets,  Itngs,  Twines,  Narrow 
pahrics  and  nnnierons  other  lines  used  liy  niuiiiifueturers 
In  riihbvr  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Winp.ipeg  I’oiiiiation  of  Maniio- 
ha  Marble  yiiarrics.  I.imitid.  with 
capital  of  2.n00.i10tl  sliarc;  of  nopar 
value  is  annonni’cd  as  a  rcsiill  of 
Hie  diseoveries  of  extensive  nia.rhle 
beds  at  Hie  month  of  tlie  Hole  river 
near  I,ake  Winnipeg.  In  addilioii. 
the  newly-formed  conipaiij  own;  ten  I 
quarry  leases  af  Xlile  10,  on  the  Hiid 
ion  flay  Railway,  covering  a  large 
ledge  of  m.irfde.  n.iniples  ot  wliirh 
:n  (he  local  otfices  of  Hic  companv 
look  most  altraclivc.  I  lie  eoinipaitv 
plans  imiMcdiale  dn  elopnieiit  of 
Hiese  I  w  o  dc)H),s.i|s.  .ind  is  liopctul  of 
ftartiiig  eomiiiereial  shipmeiit.s  from 
its  iinrHiorn  liolding:-.  w  illiin  6ri(|;iv.s 
I  'harle-  H,  Stewart,  \  iec- prcsldcn I  of 
the  rompany.  lanoiineerl 

I'l  l  d  ,1  Shai'iic  D  president  of  the 
roni'panv  ;  (  tia rlcs  l!  Stewart,  i  ic" 
tircsidenl :  and  lir  ' P  n.uining 
treasurer  Hlher  inembev:,  ,,f  Uio 


I{egiu.'i.  With  Ihe  fornial  api'nint 
nietn  of  a  |;i|\iifl;ilor  and  Ihe  ralif'ca 

_ 1  of  Dllll  tlf  its  MSSOtS.  MlfK’ 

ticallv  Hie  la;  t  stages  m  the  sale  of 
ihe  Sasliatelirw  an  Moi  lcageA-  I  rilsl 
(crpnralion  lo  the  loronto  l.rneial 
Iri.’-'ts  I  oi'iioia  I  ion  were  (oniplcler! 
’ll-.;  week.  I  tie  necessarv  roiilinc 
''nrmalll  ICS  pi-eeeding  the  nctiial  t.ili 
ing  over  of  Hie  new  wi'.-lein  olficef 
will  take  onlv  a  short  lime,  and  a 
week  or  ten  dais  will  see  the  e.'-lah- 
li.sliineiil  of  ihi;;  new  Regina  branch 

I  he  tenns  ni  sale  iinanimoiislv 
a!'-cnted  to  hv  Hie  Saskali  hew  ar 
sha  ridiolders  call  for  the  |>avnienlo- 
SS:?.')  !i;; I  idi  ea -h  and  iiiieri  sl  Irom 
.lamiary-  1st  la:-l  In  Ihe  loidiilo 
l.eneral  Ini.'l;-  't  his  i-  i||,.  eqiiiv 
.iieni  at  par  lrii  all  Ihe  >a -k.itche 
wan  .shari'-;  oiil.s! aiiding ;  and  Ihe 
agieenii'lll  call.-  lor  the  |■cdl'mpl■on 
o|  Hie  ^askalidii'w  .111  shares  in  cash 
on  till.--  ha -I.s, 

this  new  Itrgina  Iiianeh  of  Ihe 
loronto  l.eneral  I  riist".  i  orporaiion 
will  hiing  to  Hie  (  o;poi-alinn  a  eon 
:■  ak'ra.Iile  m:'  '■  oi  new  wolcriihiiM 
mss.  asset.;  ol  ca.tale;,  under  admili 
isir.'it.ion  III  the  old  .'sasUal  (  low  a  n 
■Mortg.agc  A-  't  i  tist  a ggrcg.a t ing 
I'lJ  at  the  end  of  I'I27.  w  ith  fir,  t 
ai-irtgages  on  teal  e  laic  totali  ng 


.Mr.  .Macl/COd  point.;  out  hoHi  the  ad- | 
vantage.;  .and  drawbacks  of  such  a  i 
system.  Hie  acliele  being  parl.iciilar- 
l.v  timely  view  of  the  rapid  develop-  . 
rr.ent  in  the  western  provinces  of! 
scliemes  to  provide  electric  ciirrcnl 
le  (he  smaller  centres.  -Mr.  .Mac- 
I.end  roys.  in  part: 

‘"I  he  inter-connecHon  of  power 
.'.tntions  has  m.any  advantages, whicli.  1 
however,  are  eounterbaianeeal  Hi  > 
some  extent  by  Ihe  cost  of  the  inter- j 
connecHng  lines.  In  the  first  plaee  | 
it  provides  for  an  iniercliange  of  | 
power  which  insures  a  more  reliable' 
service  and  ohv'iates  the  neeet-siiy  i 
f'lr  a  large  reserve  of  machinery,  j 
'I'he  isolated,  central  station  vvhirli  ; 
must  rely  on  its  own  resources  ; 
;hoii:id  have  siiffieient  generating  ca- 
parity  to  carry  its  peak  load  with  its 
iaige.-t  unit  out  of  service.  I'.xio  ri- 
eiico  in  the  operation  of  sleaiii  liir- 
hines  shows  that  Ihe  chain''  of  liav- 
iiig  two  units  out  of  service  is  by  no 
moans  remote. 

“The  infer-eonnecled  s.vi-tem  has 
ai.‘n  l.he  .advantage  of  a  nioie  nearly 
!innst,anl  load.  This  is  dim  to  the 
fact  that  Hm  peaks  on  Hm  various 
loads  of  Hie  system  Ao  not  nceiir  at 
I  the  same  lime.  In  Hie  cities,  for 
■  exam, pie.  Hie  heaviest  load  general¬ 
ly  occur.;  in  the  winter,  just  hefiare 
Ihe  fa.etorics  shut  down  in  theeven- 
ng.  The  lighting  losul  is  then  on 
and  the  street  car  load  is  heavy.  In 
-mail  towns  and  villages  the  peak 
load  occiirs  later  in  Hm  evening  and 
i  heaviest  on  Saturday  night.  in 
■iiin'iig  districts  where  Hm  tiiiplo- 
<i))cralc  (liiriu.g  Hm  day  Hm  load  is 
■iff  liefore  the  city  peak  is  on.  I'hus 
Hic  addition  of  these  various  loads 
gives  a  total  load  which  is  more 
nearly  constant  and  whicli  can  be 
siipiilied  iiy  a  smailer  generating  ca - 
tiai  ily  tban  would  bo  required  if  the  i 
loads  were  not  connected.  in  this  | 

'  onimetion  ailso  any  increase  in  the  ; 
fli'inands  on  the  system  may  be  met 
!>y  Hie  instaliition  of  one  or  more; 
large  units  in  the  place  of  several 
.mailer  ones. 

■''I'lie  greatest  advantage  goneritlly  ' 
occurs  where  steam  and  hvtiro-clec- 
tric  stations  arc  intcr-conneetcd.  The 
liiffercnee  in  operating  costs  ae- 
(oiiiits  for  this.  In  a,  large  station 
the  cost  of  fuel  usually  amotints  lo 
onicwhcrc  hetween  fifty  a.nd  seven- 
Tv  per  cent,  of  total  operating  cx- 
imiisc.  In  tho  li.v dro-cilcctric  sta¬ 
tion.  on  tim  other  iianri.  the  oimrat- 
in'g  cost.s  arc  low  and  arc  nearly  in¬ 
dependent  of  Hm  load.  It  costs  very 
■dtle  more  to  operate  Hie  station  at 
full  load  than  at  quarter  load.  The 
vv.iter  supply  is  generally  finctiiaf 
ing.  hill  all  the  available  power  of 
Hm  station  slioiild  In?  iiseil. 

“This  may  lie  aciompli.s.hed  Iiy  an 
ilitiT-connecled  system  hv  operating 
Hm  steam  plants  on  base  load  diir- 
in.g  Hm  iiiontlis  of  minimum  flow  and 
the  liydro  jilaiils  t,n  carry  Hm 
pi  al<  load.';,  Ihiring  Hm  months  of 
le.itcr  flow,  on  Hm  otlmr  Iiand,  Hm 
.'dro  plains  should  l>e  opcr.ntccl  to 
1  ipicity  and  the  .■^icain  plants  held 
'n  reserve  in  t.ake  Hm  peak--  or  carrv 
lu  load  in  case  of  emergeney.  Th'.s 
IS  efioivalent  to  supplying  Hm  sy.s- 
ti  m  at  all  limes  from  the  plant.; 
wliieh  can  fiirnisli  the  power  at  Hm 
lowest,  cost  and  is  rqie  ol  the  i  hief 
advanlagos  of  inici  •conncri  ion.  ” 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokarj 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DU(;(;,4N  INVKSTMENT.S, 

i.nini:D 

li  ()  N  I)  I)  K  .1  L  i:  R  S 

(;\N\D\ 


EDAIOMON. 


-  INVESTMENT.S  ~ 

— 

1 

GALLOWAY,  CLEARY  & 

COMPANY 

STOCKS  RONDS  RENT.M.S 

INStIRA.SCE 

1  Mrnihcrt  IMnnipcj!  iirain  I'\t  Itotts** 

1  nirrrl  privair  nircs  to  Now  ^ork,  Uhit  .ijio.  1  onnitn,  >\  i.nnipi 

i.  MnJtUrnl,  j 

1  IffSTMAS  <Jf  AMRKRS  li.rnt/fid  Ftnnn 

nrMiy\ 

T.  K.  McCALLUM 

& 

CO. 

OOVERNMENT.  MI'MCIP  M. 

-  -  CORPOR.  VnON  RONDS 

nwt 

1  .SASKAPOON,  SASK. 

_ 

Walter  S.  Newton 


Leslie  Cuoimv 


W.  S.  NEWTON  &  CO. 


Atilhortrerl  Trii«<rcN  In  Bnnkraploy,  I'lnfinrlnl 

U’.  S.  NiJWTC)^.  CTffioUil  Tni.'^tcr*  for  ManlU'bM  and  »SirKntrh‘»wa n 
J.  M.  T'VN’WOOnV.  rharK'rfd  Aciountant 

-  i'annftn  nullcllns 

*  SnKkntoon,  Sn^k. 


ft-i-’O-rsOR  i;rent  %VcNt  IVrmiinenf  fliiildlne 
Winnipeg  •  Phone  A  6381 


Alberta  Oil  Development 
Government,  Municipal  an  l  Corporation  Bon  Is 


O.  C.  ARNOTT  COIVIRANY,  LIIVIITED 

ROYAL  BANK  CHAMBERS 

Cal8fSl*'y  m  m  m  Alboi^sA 


T.  R.  BILLKTT  &  CO. 


Stocks  and  Bonds 
2I4CUKRY  HIJILIHM. 


Unlisted  Securities 

-  - 


GOVERNMENT,  MUNriPAL  .aND 
CORPORATION  SECURITIES 


Cuncnl  offerings  on  rcquc.sl. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building 


CALGARY. 


,  ,  ....  .  •  .  .  ,$t_i'.i7.i.  In  aoninen  umre  i:  :i  ..-n 

hnaid  .tie  \  .  I,.  I.calhcrda'lc.  "  iparold  loan  .mil  ini;;|  (Onm  clioii 

I--  I  logetimr  with  sonm!  aiqirai'als  of 

W.  .T.  King  has  Imon  appointed  man-  hundreds  of 

1!  .Menzm.s.  superintendent,  j  (jpj.  ■ 

The  new  office  will  he  in  tin' 


;  ager.  W 

.  and  ihe  sccrcla.r.v  of  Hm  i  nmpanv  is 
R.  H.  Stewart. 

'  Width  of  Hm  Hole  river  deposit,  i.s 
c.-itimalcd  in  t.hc  conipaiiv’s  pro:;- 
I  pectus  at  over  I.OhO  feet,  witli  Hm 
rieng'tli  very  much  greater.  'I'lm  three 


tern  ii'iqe  r- 


A.  R.  McNichoI 

Limited 


(  apital  (fully  palil)  tjiO.IHIO.IMN) 

Oil  SiiviiittN 


Ileiiliils,  i{cal  Lslafe,  luveslnieuls, 
liisiirniice. 


AUCTIONS 

329  Ontario  East  .  .  . 


LIMITED 

Near  St.  Denis 


800-2  Sterling  Bank  Building, 
Winnipeg,  Canada. 


cliarge  of  A.  H  Ipii'O’.  of  the  Toronto 
pfHce'of  Hm  '  oi  por  ilion.  Mr  Inii'Ie 
has  been  conimclcd  with  Hm  Toron 
lo  Hrimral  I'ril;  t.;  for  more  liiip  two 
dreades,  .and  lor  Hm  p.i  ;|  ;  i.vlecn 

.'•far.s  has  linoi  e  tilc  OffHcr  for  Hm 
t'.'orpnraHon. 


Pool  Elevators  Have 

Increased  Capitalization 


|•llOll^  VI.  ;tKsl. 

FILTEAU  &.  COIVAPANY,  L!S'/5ITED 


iai 


vji  ;viisi-iis  Of  «  vi.i.Miv  s'l'iM  i\  I ; \i  HAM.  I 

Xteiils.  fnrm  I  timl-..  ''OH'k  Itaiii'hi'...  <  Hv  l're|>rrllr>.. 


i;< 


.•\iinoiincemeni  li.i;  pis’ 
')-,'eii  made  of  Hm  increase  in  cap! 
taliziilion  id'  the  Pool  Hievators.  a 
snlisidiary  of  the  Saskalihcwan 
W  heat  Pool,  from  $2  7oii,fioq  to  .tc,- 
200,000, 

K.vidaining  the  big  increase,  offi¬ 
cial;;  of  the  company  to-day  ;;Ialcd 
lh;it  till*  pool  contract  with  the  pro 
liners  allowed  for  a  icdiiclion  of  ;! 
.■cnis  a  loislml  from  the  proceed;;  of 
iliv  yearly  crop  to  acquire  c|cv  alors 

Tim  increase  Jn;|  annnmiccd  is  in 
rc.ilily  the  dedimtion  from  the  Rl‘.,‘o 
■riqi  for  elevator  piirpo-,'s.  Tim 
'ol.il  of  the  two-cciil-a  liii;  Iml  rodilc- 
lioii  is  Ifaiulcd  over,  as  a  matter  of 
hook -keeping,  in  slock  whicli  j. 
iransferred  to  the  pool  )iroper.  .  ! 
lowing  Hm  pool  to  keep  eonirol  i;' 
poid  cicv.'itor  stoili  'the  same  d' 
Inetion  ,ind  eonseqimni  inere,i,.;e  ip 
eapil.iluMtion,  nmy  he  looked  upon 
IS  aniui.'il 


oil  anil  I, rases,  'loiiev 

HR  \|N  I  \(  II  LM.i:  111  M  HIM.  -  - 

CM.HtllV  Ori.S:  Wc  own  and  have  for  -ale  v. 
for  ilrillin 
lures. 


■,l  wi 


(  Vl,(.  MIV.  T  \\ AHA. 

11  located  aercage  siiitahle 
riiiiiii  \alli>  and  Ollier  iiroiiii.-jing  oil  strnc- 


Hslalilislieil  IPI  I. 


A  W.  HAWKEY  &  COMPANY,  Limited 

IM  I.M  HIM  SP(  I  Fimi  S. 

Me  speeiillize  ill  I!.  (  .  :iiiil  Nortli  licsteni  Hilling  Slocks. 


1  iifripin-'i  I  i"n  f'lrii  i  -h<''l 


.jii.v  1 


4M  Grain-  Exchange  Building 


M  Id  -u  t  '  >l»l  t  i<»n. 

Calgary,  Alberta, 


ro.MT,M  11  V  I  ION. 


Ill  II.HIMi  ISHH1I  \  l'  StSKA  IOON. 

Saslailonii.  Saskaloon’,;  l.ig  hiiild- 
ing  program  whicli  is  atlracHiig 
widespread  allintioii  i.s  resulting  in 
an  inflnx  of  skilled  vvorkiimn  from 
all  iiart.;  iif  western  f'anada  and 
liorliniis  of  Hm  western  State:;,  ac- 
conliiig  to  a  ilcIegaHon  of  the  local 
Hricklaycr.;'  I'nion  which  wailed  on 
1 'omnii.s,s|oncr  .1.  li.  Holmes,  of  Hie 
hoard  of  trade,  recently.  .Mr.  Iloinms 
stated  in  liis  ropiv  Hial  in  his  opin¬ 
ion  Hm  siii'pln.s  of  skilled  vvorkiimn 
from  niher  ciiies  in  Hm  province 
shoii’d  he  sii^ii'icnt  to  lake  care  of 
I cqiiircnmnijr  lierc  .it.  present. 


.Nowhere  in  Hie  va.t  i  in'ld!,'n 
Ro<  k>  Mnqnlain;.  w  ill  lie  found  sm  li 
a  cioice.ni.r.i Hon  of  .■■ecnie  marvel;  a- 
al'oiiiid  in  .Impel  Naiional  I’nl:, 
"Oil  square  miles  of  Alpine  m.igiiif.- 
cnee. 

Mount  Pdith  i.iicll  and  ilho.i 
Hhii'icr.  shiioiiieriiig  l„o'  Ite.imcrt. 
Mm  Poe.iboiil a;  li'.iil.  magnifieeni 
motor  roads  and  the  fiimsi  of  niniiii 
tain  golf  eoiiri  es.  ofler  themseli  c.. 
for  voiir  e.nlerl.iimociU  ! 

Ride.  hike,  i  limh  with  Sw  iss  . 
gilidos.  play  golf,  hat.he.  eanoe..  play  ' 
tennis;  drink  in  Hm  hcallli  of  glnri-  | 
oils  piim-sccntcd  moiinl.iin  air 

.And  let  .Insper  I’ark  l/idgc  (Itatc-;  , 
$7. .70  a'day  np,  .Aiimricaii  plan)  cater  ! 
to  your  crcnliirc  comforts  Wilhl 
siiporl)  accoiiiiiiodalion  for  .",0fi 
guests,  Hm  l.odge,  of  rustie  Inmga- 
low  eonsf niction.  offers  liospitalily 
and  social  atlraclions  iiniqiic. 

I'lill  details  of  Canadian  National 
train  service  and  particulars  of  .las- 
per  I’ark  l.odgc  may  lie  oblained 
from  any  Canadian  Nalionl  .Agent.: 
Ol-  from  tlie  City  'I'ickct  Office.  .'ISl! 
■St.  .lames  Si.rcet,  .Montreal  (former-  I 
ly  2::o».  -MAin  1721, 
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AL  TIMES,  MONTREAL  JUNE  1,  l928. 


ACTIVE  GROWTH 
IS  PREDICTED'  IN 
AIRPLANE  FIELD 

Bank  Survey  Finds  Manufacture 
of  Planes  Increasing' 
Rapidly 

BIG  SCALE  PRODUCTION 


that  the  pngincerlnK  industry  contri-  vcsttgation  wouild  bring  to  light  the 
buting  directly  or  indirectly  to  the  fact  that  a  large  number  of  those 
cumulative  load  of  taxes  and  social  listed  as  unemployed  could  really 
charges  payable  in  respect  of  raw  or  not  he  employed  at  all.  It  is  be-  I 
semi-manufactured  m  iterials,  is  now  lieved  that  this  would  prepare  a  way 
burdened  to  the  extent  of  at  least  for  a  redistribution  of  the  financial 
Hf/r  to  ICCy,  of  the  selling  price  of  its  burden  of  unemployment,  which 
products.  They  suggest  that  an  in-  would  free  industry  from  the  direct 
vestigation  be  made  by  a  royal  com-  cost  of  that  portion  of  unemiployment 
mission.  They  believe  such  an  in-  due  to  permanent  causes. 

Maritime  Fisheries  Report 
is  Centre  of  Hot  Controversy  \ 


be  easily  adjusted  and  the  situation 
is  unlikely  to  change  much  between 
now  and  the  next  session  of  Parlia¬ 
ment. 


DIVIDEND  NOTICES.  ETC 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I  is  unlikely  to  change  much  between  I  Trade  Grows  With  United  States  \ °  ^ : - 

- 1  now  and  the  n.«  of  Par, la-  Gteat  Britom  BEIGO  CANADIAN  PAPEI 

that  the  engineering  industry  contri-  ve.sitigation  womld  bring  to  light  the  -  -  COMPANT  LIMITED. 

buting  directly  or  indirectly  to  the  [;•<;»  that  a  large  number  of  those  For  Canada’s  fiscal  year  ending  the  exception  of  non-metallic  miner-  ‘  — - - -- 

cumulative  load  of  taxes  and  social  Us  ed  as  unemployed  could  really  rUirAljfl  piT  Tfl  Mareh  31st.  in28.  the  total  money  als.  which  showed  a  decrease  of  $14.-  DITIDFlirD  NOTICE 

charges  payable  in  respect  ot  raw  or  not  be  employed  at  all.  It  is  be- I  \jlll\jnUl/  I  ■■  Ilf  .xaiA^ii  oioi,  ,  J  «  Y^r^tc.^xre^^*v^xT  ^ 

semi-manufactured  m  iterials,  is  now  lieved  that  this  would  prepare  a  w’ay  507.6  d  .  .  ,  ,  . 

burdened  to  the  extent  of  at  least  for  a  redistribution  of  the  financial  flpAI  IN  CTftrifQ  States  for  consumptWe  of  dividend  of  l%%  for  the  three 

nc/r  to  ICej.  of  the  .selling  price  of  its  burden  of  unemployment,  which  l/CnL  Irl  jlUl/liU  l-urposes  amounted  to  $1.1!)7.462.068.  ped  in  from  the  Republic,  all  the  months  ending  .line  30.  1028.  being 

products.  'I'hey  suggest  that  an  in-  would  free  industry  from  the  direct  __  representing  an  increase  of  $44,016.-  main  groups  were  Increased,  partlcu-  at  the  rate  of  7<:r  per  annum,  on  the 

vestigation  bo  made  bv  a  royal  com-  cost  of  that  portion  of  unemiployment  r%  j  £  -r  J  T  i  when  compared  with  the  fiscal  larly  iron  and  its  products,  for  wnich  paid  up  Preferred  Stock  of  this  com¬ 
mission.  They  believe  such  an  in-  due  to  permanent  causes.  ooard  or  1  rade  1  akes  deep  to  y^^r  1026-27.  In  contrast  to  this,  larger  importations  of  autos.,  and  pany,  has  been  declared  and  that 

_ _  .  _ _ _ _  Bolster  Declining  Busi-  the  total  value  of  trade  with  the  auto,  parts,  were  mainly  responsible,  same  will  be  paid  on  the  second  day 

ness  in  Grains  United  Kingdom  declined  to  the  ex-  Although  our  exports  to  the  United  of  .Tuly,  1928,  to  shareholders  of  re- 

_ *J.* _ -  _  tent  of  $14,219,182,  it  being  $596,592,-  Kingdom  during  the  twelve  months  cord  at  the  close  of  business  June 

IViClTltlfTlC  M  ISnCTlCS  ixSJjOTl  UJiicago  —  speculation  on  the  1027-28  as  compared  with  ending  March,  1928.  exceeded  im-  1st.  1928. 

.  jn,  ,  rWW  rbSo^BoardSTmde^^^^  ports  to  the  extent  of  $224  815  572  By  order  of  the  Board. 

IQ  i  g>nrTt>  or  Hckf  f  greatest  grain  market,  has  gone  into  Imports  for  consumption  both  there  was  a  decrease  of  $58,118.-14  G.  WILFRED  HODGSON. 

aO  C  M  ett  m  |  at  leas'!  temporary  eclipse  before  the  from  the  United  States  and  the  Unit-  below  the  balance  for  the  >ear  im-  Secretary-Treasurer. 

- - - — -  :  huge  public  interest  in  stocks,  and  ed  Kingdom  for  the  fiscal  year,  ac-  mediately  preceding.  On  the  other  jg  19‘’8. 

Trawler  Operators  Declare  That  it  is  Going  Back  to  the  Candle  i  Ihc  hoard  has  taken  cognizance  of  i  cording  to  figures  issued  by  the  Do-  hand,  imports  .rom  the  United  States 

tn  Aknlich  Modern  Methods  of  Fishinw _ Fishermen  Re-  I  new  conditions  by  voting  to  minion  Bureau  of  Statistics,  were  exceeded  exports  to  that  country  by  _ 

.  f  TL  ,  c  TV-  •  c  M  *  -7^  !  handle  securities.  The  wheat  pit,  in  considerably  larger  than  in  the  pre-  $241,449,840,  being  an  increase  of  Cf  MROP  GB  VbI  BV  COPDOPSt  OR 

tort  Tl«t  Four  Out  of  Five  is  a  Sahsfactory  Majority  of  the  ;  decided  to  pay  court  to  vious  twelve  months.  Similarly,  $20,850,108  over  the  1926-27  figure.  bUI  purOllUII 

Commissioners  Who  Made  the  Investigation.  !  the  stock  market.  The  vote  stood !  exports  to  the  United  States  were  — -  ~ 

.  .  ■  — -  '79  for  and  116  again.st.  |  increased  fo  the  value  of  $11,583,325,  Mr  ,  w  DIVIDEND  NOTICE. 

M.  .loiiii  nnrriiD  Thr  KinHn.-ini  Time*  taken,  justlv.  .should  bo  Subject  fo  The  grain  exchange  will  continue  |  imt  exports  to  the  United  Kingdom  W atlt  ItlCOtTie  i  OX  |  Notice  Is  hereby  given  that  a  dlvl- 

iSaint  .lohn.  The  announeemenl  international  regulation  without  i*®  operate  as  heretofore.  The  de- |  experienced  a  decrease  of  $36,168,698.  den'l  of  1%%  for  the  three  months 

hv  Premier  King  in  the  Uou.se.  the  barring  from  'the  Marillmcs  Ihc  pro-  i<-ision  to  add  stocks  and  bonds  is  re-  This  falling  off  of  exports  was  con-  ■*  ending  June  30th,  1928.  being  at 


CHICAGO  PIT  TO 


Board  of  Trade  Takes  Step  to 
Bolster  Declining  Busi¬ 
ness  in  Grains 


New  York.  —  Aeronautical  au-  _ _ _ _ _  I 

wTbc^Sac^.fedT^heTT^^^^^^^  Trawler  Operators  Dwiare  That  it  is  Go^  Back  to^  Candle  j 
States  this  year,  or  more  than  four  Age  to  Abohsh  Modem  Methods  of  Fishing — Fishermen  Re-  | 

times  the  production  in  1927.  accord-  tort  That  Four  Oiit  of  Five  is  a  Satisfactory  Majority  of  the  ■ 

ing  to  a  survey  just  completed  by  |  Commissioners  Who  Made  the  Investigation. 

the  New  York  Trust  (  onipany.  I  , 

The  survey  included  a  summary  of  |  .  . 

commercial  aviation  in  both  the  taken,  justly,  should  be  subject  to; 

United  .States  and  Europe,  and  is  in-  I  ^^aint  .lohn.  The  announeemenl  international  ,  regulation  without  I 


tort  That  Four  Oiit  of  Five  is  a  Satisfactory  Majority  of  the 
Commissioners  Who  Made  the  Investigation. 


me  new'  conaiiions  ny  vOTing  to  iniuiun  i^urcciti  ui  otcLtisuuti,  weiu  w  o  i  ii  ii  ai  ai 

handle  securities.  The  wheat  pit,  in  considerably  larger  than  in  the  pre-  $241,449,840,  being  an  increase  of  ll9|JpjPP  y9|la|l  PnpnnnT|nn 
short,  has  decided  to  pay  court  to  vious  twelve  months.  Similarly,  $20,850,108  over  the  1926-27  figure.  J  r 

the  stock  market.  The  vote  stood !  exports  to  the  United  States  were  — -  ~ 

79  for  and  116  again.st.  j  increased  fo  the  value  of  $11,583,325,  mt  ,  w  DIVIDEND  NOTICE. 

The  grain  exchange  will  continue  I  imt  exports  to  the  United  Kingdom  WOtlt  iflCOtflC  i  OX  Notice  Is  hereby  given  that  a  dlvl- 

to  operate  as  heretofore.  The  de- |  experienced  a  decrease  of  $36,168,698.  of  1%%  for  the  three  months 

oa,l  o.r.nbu  -.-.a  Kn.r>ac!  i.a  fa.  '  fT'Ui,.  1 1 1 •  UISltd  JWCMMUCfc*  T.— _  OA.v  .nno  1.-1 


lines  has  exceeded  that  of  the  United  ^rios  in  the  Maritimes  and  Lastein  ^ 

States.  This  country,  however,  has  Quebec  can  lie  put  into  lorce  by  de-  fish '  business  from  the  Mj,ri- j  **ic  la.si  tew  years.  |  proup.  non-nietallic  metals.  Other  Uommerce  Convention 

more  commercial  airplanes  than  any  partinrntal  regulations  '  '  times  to  the  United  States.  It  con- '  ^  among  board  ofticials.  i  groups  of  exports,  notably  iu__ 

European  nation,  and  has  developed  fluiring  legislation  nnisi  stand  over  trawler  is  the  only  i  vvood  and  paper,  fibres  and  textiles.  Quebec  in  .Tunc  will  be.  calling 

its  air-mail  service  to  a  hitherto  iin-  until  the  next  session,  removes  an.'  offoctive  means  for  securing  a  rcgii- i  .attribute  the  falling  oft  •<*  Kbowed  an  increase  over  the  1926-27  f®’’  equitable  rate  of  interest  on 

equaled  degree.  possibility  of  parliamentary  action  frc.sh  fish  ‘he  Grain  Future  Act  of  1922  which  exports  to  the  United. Payment  of  taxes  to  the 


States.  This  country,  however,  ha.s 
more  commercial  airplanes  than  any 
European  nafion.  and  has  developed 
its  air-mail  service  to  a  hitherto  iin- 
eqiialed  degree. 


I  would  simply  mean  transferring  the 
i  fresh  fish  business  from  the  Mai'i- 
times  to  the  United  States.  It  con- 


decreased  within  the  bust  few  years. 


Sion  to  add  stocks  and  bonds  is  re-  |  This  falling  off  of  exports  was  con-  *  ending  June  30th,  1928,  being  at 

irded  as  only* an  inevitable  step  fined  almost  entirely  to  the  two  7  ~  the  rate  of  7%  per  annum  on  the 

pro.gro.ss.  It  follows  the  hoard’s  most  important  groups,  agricultural  The  Flnwiriai  TimM  ^p  preferred  Stock  of  thlsCor- 

tablishment  of  a  Chicago  cotton  |  and  vegetable  products  and  animal  Saint  John. — Among  the  resolu-  poration.  has  been  declared  and  that 

iirket  sev’cral  years  ago.  products,  there  being  a  comparative-  tions  to  be  submitted  by  the  Hali-  same  will  be  paid  on  the  second 

Speculative  trading  in  grain  has  ly  small  reduction  in  only  one  other  Board  of  Trade  at  the  Canadian  July,  1928,  to  Shareholders  of 

creased  within  the  last  few  years,  proiip.  non-nietallic  metals.  Other  ‘  '  fnnvantinn  record  at  the  close  of  business  June 

is  said  among  board  officials,  main  groups  of  exports,  notably  ^  Camber  of  Commerce  Convention  ,5^^.1928. 

ough  others  disagree.  Some  are  in-  pappr.  fibres  and  textiles,  in  Quebec  in  .Tunc  will  be:  calling 

in^  to  .attribute  the  falling  off  to  increase  over  the  1926-27  for  an  equitable  rate  of  interest  on  ®  Board 

e  f,rain  Future  Act  of  1922  whirh  ,)f  the  exports  fo  the  United  oa^r  P^nient  of  taxes  to  the  G.  WILI^ED  HOBSON. 

IS  designed  in  large  p.art  to  elim-  two  of -the  most  important  treasury  Department,  -withdrawal  Secretary ’Treasurer, 

ate  corners.  federal  grain  an-  „rn,,n«  vv«nH  mri  mner*  mH  aeri-  of  large  coppers  and  small  five  cent  Montreal,  May  15,  1928. 
oritJes  here  note  a  small  decline  products  Piooes  from  circulation;  a«dstance  == 

the  few  rerent  vears  in  which  j"  . _ ...»  Jr  A  noo  roc  to  steel  ship  building  in  Canada:  re-  SUBSCRIPTION  RIGHTS  NOTICE. 


to  thr  its  air  llnr.^  amoiiotin.u 


havin.c:  transportor!  ."6,268  porr^ons  .  . _  _  . 

during  the  ye.ar.  concerned.  There  is  ,a  difference  p,j.  ,,  regular  demand  !  Che  grain  future  trade  may  languish  f**®  provinces;  forward  national  IMOTIf^F 

Four  chief  companies  handle  the  of  opinion  in  the  Mantinies  on  IIks  Government  of  i  at  increasingly  rare  periods,  e-stab-  r  '  a  *  ^  i,  I'f  policy  in  aviation,  etc.,  etc.  IMW  I 

flying  in  France,  where  a  $.1.17iVmo  point  jii.sl  as  there  w.as  among  the  „„  juri.sdirlion  on  the  j  Ik-^hed  a  strong  current  of  opinion  bose  of  fibre.s  . and  textiles  showed  a - The  Directors  have  authorized  the 

subsidy  is  provided,  ihe  report  commission  itsell  which  p:i.-sed  the  tf  ^ap  pre- !  favor  of  .stock  trading,”  said  a  ®  increase.  iiFilTTIPTfNfl  THF  PRAIHIF.*!  addltloilat  shares*^  the'caoltal  stock 

shows.  French  aii-  pjssensor  iraf-  reconiniendatioiis,  the  chaiinian,  cjifmdian  trawlers  landing  at 'Veteran  observer  of  the  hoard.  imj,  |n|nnrt.s  From  US  '  *  ^  ^  ’  of  the  Company,  which  may  be  eub- 

fic  in  1926  is  givon  as  iSS'ki  per.sons.  .Iiistice  McLean  dissenting.  .Iiist  ,  ( -jin^Kiiiin  ports  it  cannot  step  United  i  ’’Whether  or  not  the  fundamentals  *  *  Indian  Head. — An  express  carload  -scribed  for  at  Thirty  Dollars  ($30.00) 

In  Great  Britain  the  Imperial  Air-  .''-  '’a-  liio  rccommendatinn.s  regard- :  French.  English  or  New-  of  the  .McNary-Haiigen  bill  are  ever  With  regard  to  imports,  the  in-  of  tree  seedlings  has  left  Indian  pol^tfon'^of  on^"cw”*shari"for*  each 

ways.  I.td..  V.  hicli  was  granted  a  trinv'ers  as  coiilained  in  the  re-  |  foundland  irawlers  fishing  on  the  |  cniacted  into  law,  members  of  the  crea.se  in  those  from  the  United  Head  every  evening  this  month  as  a  twelve  -shares  held.  • 
monopoly  by  the  Govern  m  en  1 .  will  P''''t  of  the  •  om  mission  w  ere.  can  ,  thii.s  placing  the  Canadian  ;  Exchange  in  nian.v  cases  arc  of  the  Kingdom  was  quite  general,  only  two  part  of  the  campaign  carried  on  by  The  privilege  of  subscribing  for  sucb 

control  the  aviation  dcvclrpment  be  foand  in  detail  by  <  onsiiIting  tbe  ■  .,1  dj.sadvantage:  that  the  ojiinion  that  co-operative  marketing  groups,  fibres  and  textiles,  and  [be  Dominion  hkirestry  Department  uf.'Jj  “1  the  close  of 

until  19.”, 9.  according  to  tlie  survey,  rciiort  icsoli.  I-.ven  an  analysis  of  (yavvlei'  owning  companies  arc  not  will  gr.aiiiiall.v  expand,  and  U'S  it  1  cliemical  products,  being  decreased  jn  beautifying  the  Prairies.  These  and  payment  In  fuU^for  shares 

The  Government  aid  to  tliis  iirojecf  ’bc|  sc.ijoct  in  iliese  columns  vvniiUI  piipaiio-s,  hut  the  best  friends  of  the  does,  it  is  anticipated  the,  volume  of  I  and  then  only  to  a  relatively  small  shipments  (mmprise  between  three  subscribed  for  must  bo  made  on  or 
in  1927  and  1928  totalled  -fl  I'oo.nno.  noi  do  .justiiT  to  the  pro  and  con  as  ^borc  fisheries;  that  of  the  ."lO.nnn.- j  speculative,  trading  will  shrink.  I-lach  1  degree.  Importations  of  agricultural  ;  hundred  and  fifty  and  four  hundred  ^  *b at  date. 

"The  Inial  number  of  commercial  in  i'-s  dsciission  alone  .evcral  pages  of  shore  fish  annually  land-,. 'far  more  grain  is  being  handled  I  and 'egetablc  products  underwent  an  !  bales  of  seedlings  leaving  this  sta-  0*01  ”ater**han  thY31st*day*'of 

and  civil  airplanes  in  Germany.  'o.iinnnniis  reiiori  arc  consiim- ;  (,,j  ,],p  n-yuicr  companies  purchase  j  direct  from  producer  to  con.s'iimer.  |  extensive  increase,  for  w.hieh  larger;tion  every  night,  being  sblipiped  to  May.  i?2S.  may  obtain  Subscription 

I'ranee.  England  anti  It.-'ly  i-  1877  *''*•  ....  :16  cdi>,niin  lbs.  at  a  higher  price  than  '  This  naturally  tends  to  Hurt  the  importations  of  aleoholic  beverages !  the  Prairie  farmer.l  situated  south  Warrants  In  respect  of  the 

for  the  four  ennni  lies  combMied.  In  .'J’’ ,  '"f."''  ■'b''P''n.  in  hi.s  disscn*.  p,j|  |bp  fishermen  by  sho"o  cical- ;  o.peralions  of  the  exchange  in  the  was  mainly  responsible.  As  for  im- !  of  the  western  main  line  of  the  Can-  WarranTs'”i%o"n**  pVd“uctlon*^^^^ 


lopiiii.  Miji  lit.-  A  in»  t  .  j*-  tniivlrr  is  abolishrd:  t'lanstics  nave  r>een  Kept,  nut  scout.  e*>c*?ci44  I  or  income  va.x  lo  hi  icasi  p  1  U  I.*  f  •  ••  1 

^’(^•ln'l  triwiers  -rnd  the  ®"’-  i  ^ l‘'S:'-sla-  ;;’,,onside'rabie  falling  off  in 'both  the  *'f'®  ^”‘X^MstaL'*ra\’e^ M  MfllhOg  CO.  Llfflitcd 

leant  ti.iwlei.  ,ind  hi  p]pyf,(|  „-j]]  pe  thrown  out  of  work;  !  *-ion.  voliime  and  value  of  th,'  wheat  and  cent  postage  rate  on  Kn.i-.  .w. 

h  liti'on  fishermen,  with  pres- |  "’rhe  .success  atl.ainod  by  the  cot-  j-pinped.  On  the  other  '‘‘.•♦f'*'’!  development  of  inter-  Warrants  to* Beared  Notics 

thf'  abolition  of  that  |„p)bo,ij;  dependent  as  they  arejfO'n  market  started  by  the  Chicago  ,  _j  ovnorts  *nf  animal  nrortiicts  trade;  further  extension  to  holders  of  registered  certificates  is 


form  of  fi.shing  insofar  as  Canada 
is  concerned.  There  is  a  difference 


eni  meinous,  nepenueni  as  uicy  arc  . -.u...,,  ....  .1, nn.su  ,  .  -nimal  nrndiipls  c''"'' —  lu  nuiuem  01 

on  weather  conditions,  cannot  -sup-  Board  of  Trade  with  the  feeling  that  Federal  aid  tx)  technical  education  sent  by  mail 


and  non-ferrous  metals  were  increas¬ 
ed  to  a  significant  degree,  while 


NOTICE 


BEAUTIFYING  THE  rRAIRIE.«t. 


In  Great  Britain  the  Imperial  Air¬ 
ways.  iMd..  which  was  granted  a 


wha'  liie  rccnmniendatinn.s  regard¬ 
ing  tra'vlcrs  a.--  coiilained  in  the  re¬ 


monopoly  by  the  Governmenl.  will|l’''''t  •'*  'j'*'  '  omniissinn  were,  can 


The  Government  aid  to  this  iirojnf 
in  1927  and  1928  totalled  .ft  I'oo.nno. 


the  svbject  in  these  eolunois  would 
p.oi  do  justice  to  the  pro  and  eon  as 


"Tlie  lotal  number  of  commercial  '''  ’*■'  d'senssion  alone  .cvctal  |>age 
and  civil  airplanes  in  (Jermany.  ■'  ' o.iini inoiis  rciiori  iirc  consiim 


France,  England  anti  lt,i|y  i-  1877 
for  the  four  eniiniries  combMied.  In 


.histiee  .McLean,  in  his  dissen'. 


the  United  Stales  the  total  niimher  .slatcfl  lhal  the  leeommendations 
of  enmmereial  ami  civil  airplaiie.s  is  'idoiited  In  ilm  othc'-  four  me-tibers 
"rnn.  There  are  fS  ain'lane  far-  Conimis„'on.  .-eem  to  go  he- 

tnries  in  Ihe  foin-  European  eoiin-  .'"iid  Hie  icinis  nt  releienee  and  he- 
Iries.  In  the  United  St.-ite;.  tliere  are  .'ond  anv'  rerjiiest  uujde  to  the  1  om- 
jn,”,  mi:  ion.  He  points  out  that  the 

Production  of  airplanes  in  !ny'7,  |  traw  lers  p-oduee  about  t'l.oun.oon 
the  .siirvev  eontiflues,  is  eon-erva-  I  lb'-  fresh  t:.-h  out  o!  a  total  pro- 
tivpiv  estimated  at  2.”.d”..  vvhieb  was  diiction  of  about  iui.timi.eitu  |h.-.  in 
fvviee  the  produetton  of  t!c_’6.  The  .the  .Maritimes. 

inaniifaeture  of  engine,  will  he  in-  *  maj'o  ity  report,  in  one  place, 

adequate  to  meet  the  flemand,  thcL'^l  t'ed  lluii  '■’we  believe  Ibai  one  .>f 
survey  deela res  the  reiuedic.s  for  the  prc.-miit  sitiia- 

1  tioii  i.s  the  tot.al  proliib’lioii  of  .steam- 


Ccnlnbutirn  lo  Lee?!  Tar;  Pcv. 
enuer-  Sci'j  to  Es  Quaricr 
cf  Tola! 

'.f-irk.  -tf  i:  c:-!!maTe'l  that 
Rrlti.sa  industry  ccij  riiiutes  about 
Oiie-rnu !•: h  of  tlie  tot.-.i  local  tiige-  of 
Ihe  ("’utiir'.  ,ii ■■■ording  to  adv  lee.s 
jO-fit  tr.in-m  tted  to  Bankn  -  'I'l-U;  • 
fComp-iny  t-r  .New  York,  by  it.-'  Br'r- 
ssh  I n foriiKition  Service  In  U'ltl 


trawlers  lorn  operai'iig  fKuii  1  tina-  ,  .  ..  ,,  -- 

.  1  ,  ..  .  .  .  p  v  oi  resh  f  sh  .0  a  off 

di.in  pari-  l.indii'g  ilictr  caleh  .it  1  •  , 

J.  ■  .  •  come  irregii  iir.  write  voiir 

'  ann.iian  ports  or  -p  (ditniir.ng  in  „  .  n.i 

, .  senttilive  ;ii  Ottawa. 

1  tinariian  ports  eott!  or  .-.tpplies. 

.liitie  1.-;.  I'c*'i.  v■.•a^  .■  ri  a-  the  sug-  Gne  of  Ihe  Haliftix  daily 
aeste.'l  .late  fo  -  such  eiitictir.eni  |  aspect 

came  bi:-'  f.'c  -e  '  .  (  ommission'.s  reporl  slale." 

One  of  the  fir.-t  signs  of  o|.po..,i-  situation  bri.stles  wilh  so  m 
I'ou-  to  tlie  iu.ij  ir;t’.-  rec  ommendation  ficiiHies.  such  a  niiiltitiide  1 
was  a  resolution  p.'issed  by  tlm  I'ihtics  and  eonseqiienee.s.  t 


Tlie  .National  Fish  I'o..  Ltd.,  is 
also  running  :i  series  of  ticlverlisc- 
meiiis  in  Ihe  Haliftix  dttily  press  un¬ 
der  hc'.a.d jpgs  stich  as  Ihc  following; 
“Must  \Vc  .Surrender  Our  Ships?” 
“Musi  A\  e  Go  Rack  to  the  Oxcart  and 
the  Candle?  "  .Must  \\  c  Imitate  the 
(Jernitiii  Submarine?"'  etc.,  the  latter 
concluding:  "‘If  yon  don't  want  our 
fliig  pulled  down  in  favor  of  a  for¬ 
eign  flecl.  if  ,vnu  don't  want  our 
gretii  iind  growing  fishing  industry 
destroyed,  if  .von  don't  want  the  sup-  . 
ply  of  fresh  fish  to  fall  off  ;ind  be¬ 
come  irregular,  write  your  repre¬ 
sentative  til  Ottawa.” 

(.)ne  of  Hip  Halifax  daily  ptipers 
eommenling  on  this  aspect  of  Ihe 
Comniission'.s  report  stales:  •'This 
situation  bristles  with  so  mtiny  dif- 
fieiiliies.  such  a  niiiltitiide  of  (cossi- 
bilitics  and  eonsequenees.  Hull  the 


ports  from  the  Ignited  Slates,  with  adian  Pacific  Rallivay. 


AKAV  ISMi;. 


wi-;  OWN  A.\D  OKFKR 


$:joo,ooo.oo 


Midland  Pacific  Terminal  Limited 

6 ' 2%  First  Mortgage  Sinking  Fund  1 5-  Year 

Dated  April  1,  1928.  Gold  BondS  Due  April  1,  1943 


Due  April  1,  1943. 


fax  Board  of  Trade  s!:iling  that  '  in  a'crage  eiHzen  is  left 


the  oiiinion  of  the  Board  a  steady 
land  regular  supply  of  fresh  fish  is 
noeef.stiry  if  Hie  (  tinadian  mtirket.s 
.'i-e  to  lie  helcl  for  Hie  Nova  .Scotia 
f:sber;e:s.''  The  steam  trtivvlcr.  it 
asserts  is  Hie  onlv  method  vet  de¬ 


vised  for  seenrlnv 


regiil.nr  j  shield. 


sfuiie  definite  undcisttinding  of  what 
is  right  in  all  the  cireiimsiance.s.  II 
is  ii|>  to  the  Administration  and  to 
Piirliiime.nt.” 

The  Fishermen's  Case. 

Now  for  the  other  side  of  the 


Informtition  Service  In  1911  ami  :deafH-  supply  of  fresh  fi.sh.  ;in-l  j  On  behalf  of  the  Richmond  County, 
tottil  local  laxc.s  itaid  in  'Irr  af  It  foncltide.s:  Therefore,  be  it  ''c- ,  g  Ei.shertncn's  Federation,  a 

•_  v  ^ . .  . .  ^  urxla-ys'l’  l‘a*il  tlatig  IJrv'Jvrt  laiiiavtilx*' 


statement  has  been  published  de- 


t5rii:iin  timotinted  to  £  Tfi.iicccncn) ;!  solved :  'I'hai  this  Board  I"tnil''.v  :  statement  has  been  published  de- 
i’nr  rnrrc-.poading  ame.'ii.i  levied  jn  ,  Peid  ton  I  he  I  ederal  (,nycrnuient.  m  |  11,^  (j^^.p^npient  imple- 

tfl’t;  wti'’  £  1 66.i.nin.d(pn.  whib  fori'”'^^'  that  t.ie  fiesh  fish  tiadc  nut.'  ment  the  Commission's  report  in 


i9L'T  the  iota!  i.-  estiniaicd  to  have  i  I’f.  .Nova  .'^eotia  tish-  f,,;,]  expressing  the  firm  hcliof 

in'  iTa;s.'’d  to  Jj  |8ii.i,ib0.cicf,.  Of  this  ■  and  in  order  Htat  irreparable  ,},p  rccomnienriiitions  of 

li  tter  1oT.il  Hie  proporl  on  fiilling  di-  harm  may  not  be  done  to  the  imiiis-  t ■onmiis.sion  arc  binding  on  the 
reelly  upon  tlm  shoiildci  ^  of  :ndu-  try  Hi.et  the  (.(.va;  i,t„enl  shad  not  ,\rIni!nislration.  These  fishermen 
ir;  is  p'itcocl  aboiii  £  ouo.onr.,  impletuent  this  parl:en!ar  reeom-  „i/.ed.  aeenrding  to  the 


r'i:-;!ier  e  tiniiite;  put  ;be  iiiu"iinl  of 
'ocnl  iii\r>  ‘■prn:  mi  pc.or  relief  ;it 
;  ■•'■iro\i,niiteiy  ono-Hid-.l  o,'  tb''  lol.il. 
while  ;  bout  'i"' ,  vva  ■  ‘.lU  ni  a'ir>.gefb- 
<i  on  iutblic  so  •i;:.l  sciviici.  hi  UHk 
i  lioiil  Ik  S',  of  llio  i.ota!  laxe.s  vviis 
(\oend((l  on  relief  of  Hu  poor. 


the  Uonmiission  ;trc  binding  on  the 
.\dniinislriition.  These  fishermen 
are  orgiinized.  according  to  the 


:im:ite!  put  ihe  iiiu-tinl  of  tiiendat:on  of  Hie  i.i:ijorily  reiiort."  (.vdoration  .\et  of  .Nova 


I  poor  relief  at  Operators  St-de  (  jise,  :  Scoii:i.  such  orgtini/uctifin  being 

' f  I  O'  the  lol.il.  ,\'t  c\h:M..- 1  ,v .sla'ement  ha.-,  also,  :  eomiileled  in  order  to  itrepare  a 

'  iKiii  a'li'getb-  been  i.-'med  bv  the  .Nationiil  Fish  ;  brief  for  the  Commission  and  Hie 

civile-.  In  UH:;  i  empi.uy  .leaiers  i.mj  e-.iiortcr.s  of  I  first  eonvontion  was  held  last  Octo- 

,.ata!  laxe.s  was  fi.-!i  aiifl  fi  ll  iirodui  t,'  and  oiteriiloi  s  i  lier.” 

f  Hu  inuir.  of  steam  i ra vvier:'.  taking  issue  wiili  ••uv.  .i.-n”  tUn 


'i'hf-  Krit's.h  Federa .  nui  of  Engdi- '  Hie  majorit.v  reitorl  re  Trawlers 

(  Cl  ing  Lmp'oyeis  esiimates  Htat  in  I  The  ;-!:iieiuent  sti.vs  Hiat  man.v  o! 

UH3  ear  h  Ion  of  .sto  I  pl;i|<  .s  |(io-*Hie  otiiections  fo  isteiim  travvle:a 
dm  ed  boi'c  ii  biiidf  n  oI  Is  Hi  it  the  hei!!ii  befoi'o  Ihe  eotnmission  Iii' 

.‘hape  of  loctt.!  taxe;;.  vv  oi  k  men's  :  boon  foiind  to  lie  untenable  or  iin- 

cempeps:iHf.n  iind  iia  iotial  ir  nr-  jtroved  in  tioth  the  niajorilv  iind  thf 


In  H'J.'I  the  enmtiiirativp  fig- 


0,  .-i  ea  ,u  i,  a  vv  ,e, .k  mg  is.-ue  wi,  "We  are.”  the  .statement  .says,  i 
Hie  majority  reporl  re  trawlers.  ,,  dp..po,.;,,o  effort  to  i 

he  i-Cniement  say.s  that  many  o!  f., 

lie  ob.tee nous  to  isteiim  travvle:a  n.^hernien.  We  are  not  asking 

tea-.]  belore  Iho  eommi.ys:on  ha  for  autos,  or  theatres  and  other  lux- 
been  mtnd  to  be  untenable  or  tin-  natural  right 

proved  in  tmth  the  niajoriiy  and  the  provide  for  ourselves  and  fam- 
iinnointy  rrpftrts  ol  the  commission,  i  .i.r.  uf.-  ...,,1 


piT.'af'd  b 


:  i‘  'imrauf'a-m  [ t  fui-t tier 
.I'inn  (!■' f  lair,- ,  poin'  -  on 


lie  (  omiuisstftii. 
that  the  futlv 


ilies  the  neecssities  of  life  and  to 
live  in  decent  comfort,  'there  is 


poin"  on  vvhieh  objection  could  '•''!»  idespread  poverty  among  our  fish- 

_  _  -  _  _  eriiien  to-diiy.  How  can  it  lie  othcr- 

'  ‘  ■  j  wise  when  everything  a  fisherman 

!  tie.edis  is  gone  sky-high  and  the  fish 
A  j  he  has  to  .sell  worth  almost  noth- 


/ 

]m 


Z- 1  -  ••lii  ;J  V  if ?  T 


glod-fieartcd" 

M  You  can’t  resist  it . . .  that  glad-hearted,  ex»" 

pB  ultant,  pla'V'Spirit  of  Banff.  You  breathe  it  as 

you  step  off  a  crack  train  into  a  listening 
•  p  world  of  hif^'-flung  peaks.  You  catch  it  as 
you  sweep  up  the  hill  to  that  baronial  castle 
Jjr  of  a  hotel,  step  out  onto  its  terrace  where  the 

world  drops  away  below  and  the  peaks  dose 
in  above.  You  just  feel  like  racing  up  those 
heaven'>bent  trails,  plunging  into  that  warm 
j  {  sulphur  pool,  dancing  the  night  a'way  . .  . 

*  .  and  you  do!  There  isn’t  such  another  com* 

bination  of  scenic  grandeur,  exhilarating 
sport,  and  sublime  luxury  as  Banff.  But  only 
600  rooms— better  see  about  yours,  now.  Ask 

LUer^mt  9nd  JuU  imform^Uon  /roM> 

'^lonf rs^iil  'I'h'ket  OfrireN:  4  il.v  'I'M'ket  207 

Nt.  .PiimrM  St.  WeMt,  ishoiic  IIArhoiir  1211,  or 
WIndMor,  \  ij^or.  Mile  lOnil,  Wesrtmount  un«l 

Moiitreal  StatloiiM. 

Canadian  l^dfic 

World’s  Greatest  Travel  System 


I  Anent  the  puhli'hed  statement  of 
the  .National  Fish  Company  the  Fish- 
I  ermen':'  doeiinient  says  that  fishef- . 
I  men  can  lake  it.  point  Ity  point,  and  ' 
I  :-luiw  that  some  statements  are  only 
jpartly  eorieel,  while  others  are 
!  lotiilly  jneorreet.  ‘  How.''  it  adds,  ; 
|'■<•an  the  miners,  the  farmers,  the 
I  jiiatfessioniii  men  and  the  generat 
I  public  eritieize  with  wisdom,  much  | 
I  'e.-;s  rejeel,  the  report  of  those  fotir  , 
I  men  (who  signed  the  majority  re- 
j  pfirt  of  Ihe  Royal  Commission)  tin- 
le,.;;  they  all  go  through  Ihe  same 
I  perfonnanee  of  investigation  that 
:  Hie  e  men  have  gone  through  and 
j  having  got  ill)  Ihe  faet.s  and  a  f.hor- 
I  ough  grasp  of  the  situation  decide  ' 

I  iina nimoiisly  that  the  report  is 
i  wrong.”  , 

I  Commenting  on  Ihe  minority  re-  ^ 
port,  of  the  chairman.  Mr.  .Iiistieo  ' 
Mel.ean.  the  statement  of  Ihe  Fish-  ! 
ernien  continues;  "If  Ihe  work  of  j 
Ihe  Commission  was  to  he  a  one' 
man's  job  why  were  five  eommis-  j 
sioners  appointed?  ff  Ihe  word  of' 
a  judge  is  alvxays  paramount  and  i 
supreme  why  have  we  coiirls  of  ap  -  I 
peal  and  juries?”  ■ 

The  statement  eoneliides;  “Fish-  ' 
ermen  could  imitate  the  proreetiure  . 
of  the  National  I'''ish  Company  and  ; 
heap  critieism  together  with  .sar-  I 
(•asm  and  ridicule  on  the  minority  : 
report  hut  to  what  purpose?  A  con-  i 
Iroversy  on  Ihe  report  is  out  of  or-  i 
dor  and  fishermen  do  not  intend  to  j 
engage  in  it.  The  investigation  or-  j 
dered  by  the  Government  has  been  : 
made.  'I'he  report  of  such  investiga-  | 
tion  is  brought  down  with  four 
four  against  one.  of  the  eominission- 
er.s  favoring  abolition  of  the  trawl¬ 
ers;  nothing  remains  to  be  done  but  ] 
to  honor  such  a  majority  report  of  .q  j 
Royal  ('ommis.sion  and  implement  j 
it.”  I 

From  all  of  which  it  will  be  seen 
the  vital  matter  of  trawlers  will  not 


I'riiu'i/ist  and  S!emi-.\nniial  Int.re.st  i  .Vpril  Lst  and  Oi-toher  Ist)  payable  in  Canadian  currency  at 

The  Canadian  Ranl<  of  ( 'nmnieicr,  Calgarv.  Albi-rta;  Winnipeg.  Man.;  Vancouver.  B.C.  Re- 

(Iceniable  ,a,a  a  whole  cr  in  part  for  Sinking  Fund,  or  otherwise,  on  thirty  days’  notice  at 
tn.'.  and  accrued  interest  up  (■•  .\pril  1st,  in.”!;  thereafter  at  101  and  accrued  In¬ 
terest  to  .\pril  Isl.  in.'il:  thereafter  at  IrtM  am-t  accrued  interest  to  April  1st,  10.37: 
thereafter  at  tOs  arid  accrued  Interest  to  .Vpril  1st,  1040;  thereafter  at  101  and 
ai  crucd  interest  I"  .Vpril  Isl.  1012;  thereafter  at  par  and  accrued  interest 
to  maturity. 

Coupon  Bonds  in  denominations  of  $l.oon.00.  $600.00  and  $100.00,  In  Bearer  Form,  or 
Regisierable  as  to  rrincipal. 

Trustee:— THi:  TP.F.STS  *  (fUARANTEE  COMPANY.  t.IMITED.  - 

Legal  Investment  for  Life  Insurance  Companies  under  The  Insurance  Act,  1917,  Canada. 

CAPITALIZATION 

(Upv-'H  Completion  of  Present  Financing) 

Authorized  To  Be  Issued. 

6'/2  9f  First  Mortgage  Sinking  Fund  Bonds  (this  issue)  .  $500,000.00  $300,000.00 

Common  Stock,  par  value  $100.00  . $500,000,00  $200,000,00 

From  the  letter  of  Mr.  A.  ('.  Randall,  President,  we  summarize  as  follows: — 

BI.SINESS 

■Midland  Pacific  Terminal  Limited  has  been  Incorporated  under  the  law's  of  tiie  Province  of 
British  Colti.ubia  to  construct  and  operate  a  thoroughly  modern  terminal  elevator  at  ‘Vancou¬ 
ver,  B.C.  Thi.s  Company  will  he  controlled  by  the  Midland  &  Pacific  Grain  CoiDOratlon,  Lim¬ 
ited.  who  own  all  outstanding  common  stock  of  the  Midland  Pacific  Terminal,  Limited,  and  the 
.Midland  and  Pacific  Grain  Corporation.  T.imited,  guarantee  that  all  their  grain  shipped  'West  wrill 
be  handled,  cleaned  and  loaded  on  vessel.s  through  the  Midland  Pacific  Terminal  elevator  Inso¬ 
far  as  that  elevator  can  handle  their  business.  These  companies  are  engaged  in  the  business  of 
.-•loring.  shipping,  expo  ting  and  dealing  in  grains;  and  arc  equipped  to  maintain  the  entire 
service  of  hiindling  grain  from  farm  to  seaboard. 

PROPERTIES 

Midland  Pacific  Terminal  lamited  will  operate  a  thoroughly  modern  Terminal,  fully  equip¬ 
ped  with  modern  drying  and  handling  machinery,  which  will  have  ^  total  storage  capactiy  .of 
.'iOii.tmil  bushels.  rhe  capacity  can  he  doubled  at  a  cost  of  approximately  $150,000.  Present 
plans  contemplate  an  ultimate  capacity  of  1,500,000  bushels. 

Midland  and  Pacific  Grain  Corporation,  Limited,  the  controlling  company,  will  acquire  all 
Hio  share.s  of  Randall.  Gee  &  Mitchol,  I.imited,  and  the  Midland  Grain  Company  Limited  which 
were  operated  under  the  same  management.  These  companies  have  carried  on  a  general  grain 
business  since  1899,  and  have  acquired  and  consolidated  their  elev'ator  line  since  1916,  develop¬ 
ing  their  business  via  Vancouver  with  the  growth  of  that  port.  This  company  own  or  control 
4?,  elevators  situated  in  Alberta,  Saskatchewan,  and  Manitoba.  The  storage  capacity  of  these 
elevators  Is  1,355.000  bushels  which,  together  with  the  Terminal  elevator  provide  storage  faclll- 
lies  for  the  1,855,000  bushels.  The  company  plan  to  increase  their  line  of  elevators  by  at 
least  209a  before  the  new  crop. 

EARNINGS  AND  A,SSETS 

'I’he  management  have  been  interested  in  the  operation  of  a  small  terminal  at  Vancouver. 
The  operatin.^  profits  for  the  year  ended  June  30th,  1927,  as  certified  by  Messrs.  Shaw,  Salter 
and  Plummer,  Chartered  Areountants.  of  Vancouver,  was  $114,613.55,  this  profit  being  equiva¬ 
lent  to  ov'cr  hVj  times  bond  interest  requirements  cJ  this  issue.  This  new  Terminal  which  will 
liandle  the  company’s  business  has  over  three  times  the  capacity  of  the  terminal  whose  figures 
are  quoted  above,  which  should  result  in  substantially  higher  net  earnings.  Eric  Richardson, 
F..A.,  of  Calgary,  certifies  that  net  assets  of  Ihe  compan.v,  available  as  security  for  these  bonds, 
upon  completion  of  this  financing,  will  be  $.500  000. 

.SINKING  FUND 

The  Deed  of  Triust  securing  these  First  Mortgage  Bonds  provides  for  an  Annual  Sinking 
Fund  commeneing  Getnber  1st,  1929.  of  an  amount  equal  lo  of  all  the  bonds  of  this  issue 

at  any  one  time  outstanding,  together  with  an  amount  equivalent  lo  the  annual  interest  on  all 
bonds  previously  redeemed.  This  fund  will  he  applied  exclusively  to  l.he  purchase,  if  possible, 
in  the  open  market,  of  bonds  of  this  issue  at  or  below  the  current ’rede-mption  price;  failing 
such  purchase,  bonds  may  be  called  for  by  lot  at  the  current  redemption  price.  This  Sinking 
Fund  is  sufficient  to  retire  all  bonds  by  maturity. 

MAN\GEMENT 

The  Management  of  the  5Tidland  Pacific  Terminal.  Limited,  will  be  In  the  hands  of  those  who 
hav.-'  been  responsible  for  the  organization  and  development  of  the  parent  company,  thus  secur¬ 
ing  a  continuation  of  those  policies  whirh  have  contributed  largely  to  their  siicress  in  the 
past.  This  includes  A.  < Randall,  President;  ('.  W.  Roenisch,  Vice-President;  J.  Whitttle, 
Vancouver  Manager  and  Director. 

GENERAL 

/ 

The  storing,  shipping  and  cleaning  of  grain  i.s  a  vital  serviee  In  the  marketing  of  Western 
f  anada's  grain  crop,  and  this  'rerminal.  which  according  fo  C.  D.  Howe  &  Go..  Consulting 
Engineers  of  Port  Arthur.  Onf..  in  charge  of  Construction,  will  be  fully  modern  and  well  sit¬ 
uated.  i.s  an  essential  unit  in  this  .service.  The  'rerminal  wjll  be  operated  under  efficient 
management,  is  assured  of  a  substantial  volume  of  business,  and  earnings  should  show  a  steady 
and  sustained  growth  for  .i  long  period  of  years. 

Th^-xf  Bonrks  nro  nffnrrt]  when  ax  and  if  isKnii-d  and  raratv-rd  b>-  ii.x,  and  .xiibjart  to  tha  .approval 
of  all  procaading.x  b.v  Maxsc.x.  A.  L.  ftniith,  l';gbart  *  Smith  for  tha  Fonipan.v,  and  by  Mas.xr.x.  Ban- 
natt,  llannab  &  .Sanford  for  ( i.  I''.  Tull  &  .\i  darn,  Limitad. 

PRICE:  100.00  and  Accrued  Interest,  Yielding  63^2% 

G.  F.  TULL  &  ARDERN,  LIMITED 

INVESTMENT  BANKERS 


tha  1st  day  of  .Tune.  1928.  and  the  15th 
day  of  .Tune.  1928.  both  days  tnclu- 
■xive,  of  the  Bearer  Share  XVarrants  at 
the  Office  of  the  Toronto  General 
Trusts  Corporation.  255  Bay  Street. 
Toronto.  Transfer  Agent  6t  the  Com¬ 
pany,  and  upon  endorsement  of  such 
Warrant  of  a  notice  specifying  the 
fact  of  the  Issue  of  the  Subscription 
Right  Warrants  in  respect  to  the 
shares  covered  thereby. 

By  order  of  the  Board. 

ERIC  a  CLARlCm 
^  ^  Secretary. 

MontraW,  Quebee,  May  17th.  1938. 


Sun  Life  Assurance  Company 
of  Canada 

Head  Office  t  Montreal 

'  Stock  Transfer  Department 

Notice  Is  hereby  given  that  the 
Stock  Transfer  books  of  the  Com¬ 
pany  will  be  closeil  from  the  16th  to 
the  30th  of  June,  both  dates  Inclu¬ 
sive,  for  the  preparation  of  the  divi¬ 
dend  to  beexime  due  and  payable  on 
the  1st  day  of  July,  1928,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  June  16th,  1928. 

By  Order  of  the  Board, 

H.  W.  K.  hat.tb 

_  Secretary. 

DIVIDKND  SmUBER  ITS. 

Hollinger  Consolidated  Gold 
Hines,  Umited 

(No  Personal  Liability) 

A  dividend  of  '2%  on  the  outatand- 
mg  Capital  Stock  of  the  Company 
has  been  declared  payable  on  the  1  Sth 
day  of  Junei  1928,  on  which  date 
cheques  will  be  mailed  to  ahareholders 
of  record  at  the  close  of  business  on 
the  30th  day  of  May.  1928. 

DATED  the  23rd  (Jay  of  May,  192S. 
I.  McIVOR. 

_ Assistant-Treasurer. 

Associated  Gas  and  Electric 
Company 


Head  Ofl’ic(»:  — F.\Ii(i.\R$',  AI/BKRTA. 


Rraiich  Offirc:— LETHBRIDGE. 


Th»  iiiftiriuat ion  I'onlainoil  in  ihix  advpi  tixemi'ut  j.x  baxxd  upon  •  Inlr'jnonts  and  xtalixliox  on  which 
wp  have  relied  in  the  puiehaxc  nf  (hexe  bond.-.  Wo  do  not  guarantee,  but  believe  (he  stateipent.s 
hrroin  made  lo  be  true. 


REDEltFTION  NOTICE 

6%  Convertible  Debenture  Bonds 
Series  A  of  1926 

Notice  ts  hereby  r^ven  that*  In  aeottrd- 
enof*  with  the  provleioiui  of  the  Debenture 
Bond  Agroement  dated  September  1,  1025, 
hot  wren  As.e^ciated  Gas  and  Electrlo  Com¬ 
pany  and  National  Bank  of  Commerce  In 
New  York,  as  trustee,  and  the  arreement 
stippicmenfal  thereto,  dated  September  1, 
1025,  creating  the  bonds  of  the  above  men¬ 
tioned  series.  Associated*  Gas  and  Blectrtc 
f!mnpany  has  elected  to  eiercfse  the  right 
to  redeem  end  pay  off  on  June  1.  1028,  all 
of  ifa  convertible  Debenture  Bonds. 

b>rlcs  A  of  Jn2r>,  issued  under  eaM  De- 
b^'nfure  Bond  Agreement,  and  that  on  satd 
date  there  will  become  and  be  due  and 
paysMe.  at  the  principal  office  of  National 
Bank  of  Commeree  In  New  York,  No.  31 
Na.ssaii  Street,  Borough  of  Majihattan.  City 
and  State  of  New  York,  the  principal  of 
all  of  said  bonds,  together  with  accrued 
Interest  thereon  to  said  date.  F’rom  and 
after  Juno  1,  10'J8.  Interest  on  aald  bonds 
will  cease  to  ae.cnie. 

Bonds  surrendered  for  payment  should 
have  attached  thereto  all  coupons  maturing 
on  and  after  f?epteml>er  1,  192R.  Ronds 
registered  as  to  principal  must  be  accom 
panied  by  tPHtniments  of  aaslpmmenl  and^ 
transfer  properly  executed  in  blank.  m 

RXCHANGF  OFFER  M 

For  tho  benefit  of  the  holders  of 
bond.M  who  ma.v  wish  to  retain  an  InA'er^l 
ment  In  the  Aasnriated  Gas  and  Klectv^l 
System,  the  privilege  Is  offered  of 
changing  their  hond.s  for  Convertible  De- s 
benture  Certificates  of  Associated  Oas  and 
Klet'tric  Company.  Information  as  to  the 
terms  of  these  I»cbrnture  Certificates  and 
!  the  ha.sis  of  exchange  may  be  obtained  by 
j  appHrafloii  to  Associated  flss  and  Klecfrir 
j  Hec.urltles  Company,  Inc.,  Cl  Ih-oadway,^  New 
j  York  City. 

I  Ronds  may  be  deposited  at  onco  for 
exchange  for  new’  liebenture  Certificates, 
with  National  Bank  of  Commerce  In  New  J 
^’ork,  .31  Nassau  Street,  NVw  York  City,  j 
or  with  the  C^ompany  at  Room  2015,  ut  j 
Broadway,  New  York  City.  neglsfercd 
bonds  depo-slted  for  rxchango  need  not  be  I 
assigned.  Iloldcr.s  who  have  deposited  their 
bonds  for  ca.sh  may  make  the  exchange  by  l 
notifying  the  trustee  and  returning  the  re-  1 
dcmptloii  money  If  already  received.  ] 

j  I'aled  May  ’JO,  102S.  J 

I  AHSOcUteil  Oas  nnri  FIrctric  Company,  I 
By  M.  C.  <»'Keeff9,  I 
1  N  Secretary.  H 


Canada's  New  Industry 

WabassG  Prin 


/  THE  FINANCIAL  TilVIES,  MONTREAL.,  juivc.  1928. 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


An  rrlirflv  r.c.v  I'nr  r,f  fsl  r;-? 

r  ret  ten  V-y  thr-  Wp.b::ss'  i 
Mills:  consisting  of  exquisitely 
I’rsutiful  Printr*!  Ryinlvo^v 
Silks  end  PrinlrtJ  Brnuflrlcilhs. 
Vctii  of  which  have  tr.et  uith 
instant  teerpt-n'e  hy  the  trade 
end  the  public  gencrallj'. 


The 

tVaho‘so 

rottfi) 

(  ompaiiT 
Mraifed, 


IN  FORCE 

. 

j.  L.  ROtJTLY,  Branch  Offices  Coast  to  Coast 

Supt.  for  Quebec 

THE  MONARCH  LIFE  ASSURANCE  COMPANY  i 

221 -A  5n«urance  Excian^p  190  St.  Jmf«  St.,  | 


TWENTY-ONK  YEARS  OLD 
OVER  .SO  MILLIONS  ASSURANCE 


mimmi  needs 

i  OF  IDBLS  CLASS 
,  ARE  EiPMSIZEBj 

Pi-h.  Fic'd  P.cir.r;  Ne;;tl'3c''ccj  Dy 

f/iary  Arrcr.ts  Sayr.  ! 

arc?  tvnrs'f 

DIFFICULTIES  IN  WAV. 

Irs.ta’!r.-;rnt  Plan  Conctitutcr,  Bar-  > 
■ri-r  lo  Adcquite  Insurarc? 
Among  Lew  Salary  Earriei-G-  — 
Agent’s  Job  is  to  Educah?  i 
Prospect 

j  That  t,bf  mMtilf'  rla.ss.  as  rrpre-  ' 

,  cpntf>rj  by  thr  man  rarnin?  arnun'l  I 
S1.">0  a  mnnfh,  ip  ocnorally  crr.'itlyj 
undpr-iupiircf)  and  that  Mic  lit''  in-: 


T84NS-C.4NADA  CO. 
^  -  APPOINTS  AGENTS 

AND  MANAGEMENT 

Ncv.’  Canadian  Org.anization  to 
Offer  Stock  Very 

'^£4  "  strong  directorate 

;  Ar'>*b<’r  f  top  in  the  cirEanirat'cn  of 

^ tbf  Trans-r'anada  Insurance  ("om- 
5,  I  pa.ny.  which  will  write  fire,  aiitcmo- 

h'>  nn-l  c.isualfy  inFwancr.  ba.s  Veen 
i'l'en  n  ith  the  complci.inn  of  fin.inc- 
in;;  arran'Sement.? 

company's  capii.aVization  con- 
's':!;-  cf  in  non  fha're.s  of  stcM-k.  and 
these  n  i’l  f.hort.ly  he  offered  hy  Ocof. 
K- r  nf  T-rrJ  nrftr  if'inD  A"  I  o.  and  Ernest  ftavard.  1r:n- 1 


Britisn  Colonial 
Fire  Insurance 
Company 

Hted  O^ce:  90  St.  James  St.,  Montreal 


THEODORE  NiEUNIER 
Pns.  t?  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADELPHIA 


V ead  Offee  tor  Canada: 
ff  ft.  James  Street,  Montreal 


THEODORE  MEUNIER,  Manatter 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


I  ,  u  f  ..wf..!  fioiA  E-  Pavno.  K.<"..  of  Tied  Peer.  i 

Isuranre  .-i^cnt  ha.s  a  */;>*'  '*’  '  1  Alhcrt.i.  locrntly  rr-clfclcd  a  diivc-dtpe.  at  $1.i0  per  share,  of  which 

i.-iwaifirip  his  efforts  in  this  direc.mn  ^  Ontario  Vlquitatde  l,ifr  ;  .illf'f  is  to  he  regrar-lcd  .a.s  c.n.pitAl  ;i."d 


Branch  Offices  Coast  to  Coast 


P.  lYAll  &  SOlslNSTIIUCTION  COMPANY,  IIMITEO 

DIBEt  TOBS’  RirORT  TO  THE  hH.tREHOEDERS 

.Montreal.  May  ISth.  192S. 

Ontlemcn  :  — 


'was  pointed  out  Vy  ireor,;e  l,  Harris 
■of  the  Sun  life,  in  addre.ssinx  the 

i  Life  I’nderwrlfec:-’  Associatiou  of 

Montreal  at  a  Inneheon  tlii.s  week 


,'ind  Aeeidenl  Insurance  (  ornp.'iny.  fe"  as  premiii.ni  or  wo.rkiiu  rap-t-al 
Mr  Payne  has  pra.etired  Jaw  in  Red  i  A  pa.vnient  of  $.sfi  per  .-hare  will  he 
Deer  for  twenty-five  years  and  has  !  rof|iiIrf'd  on  snb.srript.inn.  .>f  v  hieh 
been  active  in  provirlal  and  vnimi-  v-Wl  he  capital  a,ryl  Jf.O  prrmiimi 


COMBINtD  TOTAL  ASSETS:  -  S2 1,779,749 
COMBINED  TOTAL  SURPLUS  -  10,963,895 


"l/ifr  Insuranre  Needs  of  •I'’'  i  cipal  politic.';.  He  has  taken  eon-  In  addition.  per  share 


jEirnins  Around  $l.Mt  a  iWmth'  was 
:  his  siib.ieet.  and  it  vas  the  proteetion 
of  this  class,  which  he  s.iid  eempos 
ed  a.honi  90  per  cent  of  the  popula¬ 
tion  of  .America,  that  wa.-  most  es- 
scntla.l.  and  yet  wa.s  hoins  most  rie- 
clected.  Air.  Harris  is  field  super¬ 
visor  of  the  Sun  Jjife  .Vssnranee 
Company. 

He  fop  that  it  wa.s  th"  family  of 
the  man  In  the  .fl-AO  to  !20'i  rl.aps 


siderable  interest  In 


ailed  in  two  payments  of  $in  e.eeh 


txttreiNr.  2',  mixiev;. 


Y'oiir  Directors  herewith  submit  the  Ifitli  Annual  Statement  of  your  'iMiich  neerjed  the  proetetion  wli i eh  Assoei.aHon  cTf  T,ife  Ageney 


agenev  work  and  tiie  western  in- 1  vcith  20  dflv’s'  notice  a!  least  I'.o  d.iys 
vestments  of  the  Ontario  Kqiiiia.hle  '  apart.  Tt  is  anticipated  ili.it  fTO  per 
- - - -  share  will  he  siifficient. 

AfiFNfY  ASSfiflATION  i 

nUIinV/l  /luuV/vfl/l  1  lUi*  j  The  company  will  operate  throngli- 
FI  FfT  WFW  flFFIFFRQ  Doniinion  a.nd  a, gent.,  .are  t  ow 

ELuvl  nDYf  UrriLCIVu  being  appointed,  'fhe  company  has 
.  r.eenre,]  the  .';er\iee,s  nf  P,  .1.  PerriTi. 

The  uinth  ajinna.l  meeting  of  The  ■  viee..president  of  the  Mn.mt  Royal 
t'.anadia.n  Assoeiatlon  of  T,ife  A gen-'v  '  As.sur.ance  c'n  .  and  ontil  reeent’v  its 


tN<:t  »ANCF.  fM  wnnrv. 
EX' I4T4  hillions 
OF  noiLARS 


onipany  for  the  year  ending  Mareh  21st.  192*. 

After  deducting  all  tb'i  fixed  eharge.s  the  gross 


the  life  insurance  men  had  to  offer,  .  f^ff'cer.s  w.a.s  he’d  .'it  The  iifton  i  cf'nvr.a.l  manager,  for  managin 


were  for  the  greatf 


>21*. 293. Hi,  from  which  the  following  amounts  have  been  appropriated 


om.posed 


Rond”lnterest.  .$21,nti.n0;  Preferred  T)ividend.s.  $91,000.00;  Bond  Redemp-  would  not  ri.;;e  above  the  .$10  to  $-90  |  genera 


Hon.  $84,700,00.  and  Bad  Debts  written  off.  $84,907.21;  leaving  a  ha.lanee  a.  week  mark.  They  are  tlm  haek  '  oe  'onjenerau^^ 

of  $23,288.82  to  be  carried  forward  to  Profit  and  Los.s.  The  total  surplus  bone  of  industry  and  of  the  nation. 

now  amounts  to  $548,920,78  i^aid  Mr  Harris;  they  are  round  eitt-  D -sc  look  pi 

Your  Company's  several  contrarts  are  progressing  favourably  without  men  who  love  the,,  families  ‘  ’XV%.verutiX 

undue  difficulties.  and  who  live  comfortably.  ^^Offleers  fo  •  C 

Our  claims  against  the  Government,  while  prolonged,  should,  in  our  There  are  .some  in  tb,s  el.ass.  e,t  'as  follows;  rha 

opinion,  he  settled  within  a  short  period.  7^  his  e.irh  wen-  Dominion  Dife 


I  Hotel.  .N'iagan  IMlt,  Ontario,  m  ;  rector  in  fipl  charge  of  in:- •ir.">r'’c 
'May  31st  and  33nd.  1938.  I.  Tower  operations.  <  harles  ATn  abe.  for  3.‘> 
Boyd,  general  manager  of  agenric:;  te.-i.j.s  with  the  Royal  In.snra.nco  i-o  , 
of  The  I  onfeideration  Lite  .V  ro'-ia  I/d.  will  be  the  seeret.iry  .Vr .■^aeiat. 
tlon.  oeenpie.d  the  eha.ir.  cri  with  'Vlr.  Perrin  will  be  Stna.rt  I 

Disrns.sion.;!  took  place  on  teyc-H  i-ta.ver,  assistant  general  mana.ger. 
subjects  of  speotal  interest  to  a’'  formerly  of  the  Globe  a.n'l  Rutger, 


of  The  I  onfederation  Life  .V  rocia 


agency  exerutives. 

Offlee.rs  for  the  ensuing  year  -.ere 
elected  o.s  follows:  f^ha.irm.an.  .P  K 
Pickett,  Dominion  Life.  Waterloo. 


In.oiraniee  <  o 

The  hoar'l  of  directors  i.s  as  fol 
lo-x’s:  Goi-don  B  M'estgate.  pret.iderit ; 
I'h.arles  B.  <rrjer,  vice-president.  P 


The  Steel  Gates  contract  has  advanced,  without  any  difficulties,  to  tms.  getting  $150  a  month  "t  there- I  roa^nrev.  L.  I'  w  <  2arke.  Qneh^c;  Hon.  ‘l 


such  a  point  that  completion  i.s  assured  in  1939,  ,n  ac.rordanee  y-ith  the  ‘h' 7.  I''  I  J  V  ihl  Ma-clve.r.  Prudential  IJfe,  .\r 

terms  of  the  contract.  ^  M  -T-;  Pecreta.rv-Trea, surer,  .1. 

Y'our  Directors  are  pleased  io  announce  that  after  several  months  ^her  group  which  form  the  ma.ior-  Imperial  Life.  Toronto 

negotiations,  onr  tender  on  a,  cost  plus  basis  has  been  accepted  for  a  large  '  '  ,  employees,  '  hopworkers.  P  j  pnt,h, 

amount  of  railroad  work  in  the  Republic,  of  rolomWa.  South  America,  the  artis.in  cla.s.s  g-  nerally  •-  p.j.^  roronto;  .1  M.  Gl, 

i^th  prospects  of  securing  further  work  of  a,  like  nature.  No  financing  7.  f  < 'ommereia.l  Life,  I'ldmonton 

i  .  reqijired  for  this  work  other  than  a  Guarantee  Bond  for  the  completion  ‘’tiherj  the  diffteuit.ies  which  the  in-  p,-r>wn.  <  rnwii  I.ife,  Toront 

of  the  contract  surance  man  approaching  thus  class  Natjoua.l  lAfc,  Tor 

A.s  ratified  by  the  Shareholders,  the  refinancing  of  the  Company  will  must  encounter,  but  showed  clearly  poh.mn.  Imperial  Life, 

'hnrtly  go  into  effect,  thereby  retiring  all  outstanding  bonds  and  V’aving  prospect  ehould  be  deaH  - - — __ 

our  Company  in  a.  stronger  financial  position  ..  twr  ■ 

Vntir  Diretrors  recommend  that  3,990  shares  of  the  new  Treasury  i  nance  none  nt  Lite,  QStCS  tO  M  OT 

Hock  of  vour  C'ompany  be  allotted  for  purchase  hy  the  Staff  at  the  price  "Tf  vo'i  are  going  to  niak®  the  ®  _ 

,,f  $10.00  per  share,  without  th.'  right  to  sell  for  .a  period  of  two  ye.ars.  gre.at  number  of  r-:,|e.~,  with  thc.^e  fe  ^tltnotcd  Ot 


Macive.r.  Prudentia.l  lafe,  .\>w:,,"k, 


Rt  Hon  <i  P  c;raha.,Ti.  P 


-T.;  Sec retairy-Trea.su rer,  .1.  O  <ia.!-  '  :  ‘  has  B  Howard.  M  P  ;  ' 'oi  .Tar- 
low,  Imperial!  Life.  Toronto;  Kxecu- I  L.  ftegan,  <  .M.cj.;  l/t.-*  oi  v,'  <  Ni- 
five  Committee,  L.  .1.  Robh.  Kxcel.siot-  rhotson.  fiS.O  .  M.‘  ;  S  .1  B  Re' 
f.ife,  Toronto;  .1  5V.  Glenwrigtit.  land,  WilHa.m  B  She’don,  <k,;'t.  On,  ; 


More  Policyholders,  More 

insarance  In  Force  In  Canada  than  any  other  Company'- 

VMth  2,4f>7,^77  iv*1icic^  ii‘»  forcr  in  <  anad«,  covering  $7f»9,|  14.?2> 
fn«iir«nce;  ena  $15.^.194,442  invented  witHin  our  ^undArie^, 
MtTRoroLiTAN  Liff.  rEiv»  nn  fncrr«Mng1v  important  role  in  the 
Cf  otiomjc  life  of  t  he  C^minion. 

CANADIAN  HEAD  OFFICE  OTTAWA 

SStiw^ntihlK 

■"ill 


Administration  and  Trust  Company 

(Soc.ictr  d’Aflrninisli-ation  rt  do  E'idueic) 
mifrvr.vTR'irop.x  i.vn  Ttnsrrr.s 


fEstahIKhed  in  pto-j) 


t'ommercia.l  Life,  ITdmonton:  L  .1. 
Brown.  <  rnwii  I.ife,  Toronto;  R. 
Huesti.-.  Naitiona.l  Tyifc,  Toronto; 


Brig-Gen  I>uff-.S,ewa,',  tanroiiver ; 
Armand  '  h.aput.  Horace  Perndeau. 
i  t,.  L.  Potvin.  with  Air.  Perrin  also  a 


.15  5T.  JAMES  STREET 


MONTREAL 


Imperial  I>jfe,  Toronto,  member. 


«  rr<lH  I  on<-lrr  fran.o  •  an-Tti'-n  ni,l,<l!nc.  Tr|.-ph»nr  H  VrSoor  lie'.' 

BOARD  OF  DIRECTORS 


Your  Directors  wish  to  express  their  appreciation  of  the  loyal  service^  people,"  hr 


with. 

thence  Ylfide  of  Life. 

"Tf  .vo'i  are  going  to  make  t.be 
great  number  of  r-:,|e.~,  with  thc.se 


and  efficient  work  nf  the  staff  and  employeor.  of  fhe  Comp-any. 
Submitted  on  behalf  of  the  Dirertors, 

WILLIAM  LYAI.T., 

President 

PROFIT  4Nn  TOSS  AtPOrM 
As  at  M.arrb  .list,  19CS, 

r.arntngs’  — 

After  deducting  Pent  Insurance.  Taxes.  General 

Lxpensr.  etc. .  •■21 

Appropriated  as  follows  ;  — 

Bond  Interest  to  end  of  Fiscal  Y'ear . $24.41‘'  9il 

Preferred  Dividend  to  end  of  Fisral  Year .  PI  nno  mi 

Appropriation  for  Bond  RAdemption .  SI, "puna 


people."  be  advised,  "ypti  have  to : 
change  their  mode  of  life."  After 
briefly  sketching  the  internal  diffi- 


Wages  to  Forest  Workers  in  Canada 
Estimated  at  $72,000,000  a  Year 


An  e;.t,ima.te  of  the  total  primary  7h1.s  province  comes  second  on  the 


eultje.s  of  these  homes,  p.irf.ieui.a.riy  1  f^yr'-t  production  In  ‘"anada  for  1938  I  h-'t  in  the  production  of  hewn  tfe.a 
•  be.  attitude  of  the  honswife,  ho  ;,  i  ri-nri  99'^!  round  mining  timber,  N’e.w 

;  poke  nf  the  prejudire.,,  which,  from  _  ‘  Brimr.wick  and  Nova.  S'-ofta  comc.-t 

lack  nf  ciiucalion.  arc  frequently  Branch  of  the  Dominion  P.uretu  order,  being  Important  pro¬ 
found  9f  Statistics,  'this  estimate  includes  f,f  ir>gj;  pulpwood  and  fire- 

To  illustrate  hr-!!-  fhese  persons  unmanufarturerj  material  rut  m  Nova  Scotia  is  thr  most  tm- 

sp°nd  their  monry.  Air  TTa rri.s  point  Canada's  lorests  during  the  yearand  poft;,,.,r  of  round  mining 

rrj  out,  that  nut  nf  the  tof.al  number  the  rate  at  which  nur  fnre;t  j  j, 


•sfn  HonvrixnAs  i.AropTn. 

K.n.r.r. 

atontreal.  Pre»|i|«'n<. 

ar  VBTIAJ.  runaVAl  ts.n. 

r.irl.'. 

XTroMTC  R.  nr  noroiriKOTn. 

aiontrrat. 

HOY.  h  ARCI!»S!-;  rERoni  't  . 

Quebec. 

noN.  I.  A.  nAvm. 
iTentreol. 


t.enerul  MuBueen  1 
hrcreforTi  •••  <  • 


»  lltnf.KS  r  AIir.N  tixWEBO. 
X  Ice-Presificnt. 
T\X»n!:Ti|;  nillTXf.M, 
itnnf  rrnl. 

ijov.  norioi.nu-.  i.i.xiiErx, 

If  entrcirl. 

Ito.X.  Ttl'>ll*8  e'lixrtis. 

O  Ijebcr. 

tniivn  «  HAriT. 

ainntrci,,. 

.fobcrn  «HRo»«.  ^  r  , 

Quebec. 

THEO.  I.Kri.r.lir. 


of  uscrl  .-ir  cheaply  made  can.  sold, 
'•II  to  80  pc).  cent  of  the  sale;,  ,a,i-p 
made  to  the  m.'in  earning  $399  a 


resource;-,  arc  being  exploiter) 

As  in  previou.s  yeans,  ing.s  and 

holts  fnj-  dnme.st.ie  maj|ilfaeture,  the 


pmduetion  m  the  thre  pta.irte  prn-  I 
Vince.;  and  Frinre  I'dw.a.rd  Irl.a.nd  i?  j  ~ 
made  up  chiefly  of  firewr.nrj,  logs,  (ffl 


Did  I»ehi?;  wjitteu  off  during  year. 


mnpt.h  T-'ui'tlier,  he  slid,  that  of  ''a-w  material  nf  th"  saw  milling  and  ;  fencing  m.i.terial.s  tngether  wlf' 
3,000  .-.'i|e;^  only  five  car;,  ha.rj  to  hr  industric.s,  head  the  list,  cf.pijipwonr)  in  tlanitoha  .and  round 


Amount,  .at  C 
1937  ... 


dit  of  Profit  and  Loss  — March  21rt 


Surplus . . 

Audited  and  Veriifrd:  — 

WRIGHT  &  KIN'GAN. 

Per  (Jordon  B  Kingan. 


eS.S  0',',  ,?, )  rcel.-jiniofl. 

_ _  'if  the  instalment  plan,  he  had 

-  2.2.38?  .83  “cnic  remark:  to  niake  and  while  he 
did  nn‘  .letu.aHy  oppose  it.  he  rjid  not 
.512, 8.51. 94  hearty  .approbatinn  At 

_ _  the  r.a.te  the  i.ehenie  if:  going  on  .at 

;.'i48.939.r8  f'cscnt,  it  will  not  ho  an  uncommon 

-  i-aio'.  h'  said,  to  find  that  at  de.a.th. 

there  will  ho  many  famines  t.h.'it  v\-jli 
find  a  legae.v  of  doht  left  h.v  Hie 


products  for  '  .a.n.a.da  -a.s  a  whole  with  )j, 

la.  total  value  of  .almost  seventy  one  nerrirt 
I  million  dollars.  These  lo.g,:  andho1tj:7^  (7'^7r 
also  hear)  the  list,';,  as  fur  a.,  value  is  ripr 

cnnrernerl,  m  the  provinre;.  nf  Brit-  f, 

ish  ‘■'olumhta,  .and  .New  Brunswick.  eittni  ited 
Pulpwood  for  use  in  (  anad.i's  pulp 
land  pa.per  mills  rnmc.s  second  on  thel  ‘  ' 

I  list  for  the  Dominion  with  a  total 
value  exreeriitig  fifty-four  millions  i  3- 


I-. A., 

Auditors 


FINANCIAL  STATEMENT  AS  AT  MARCH  31si,  1928. 

ASSETS. 

Plant — .Montreal.  Ottawa.  'I'oronto,  ThoroVl . $871.29.5.53 

Government  Plant  — 

Yellanr)  ‘  .anal . $1,765,243.51 

Less  Amortized .  1.785.242  .51 


head.  Almoi.V  evervthing  t.s  told  on  T  T'  '  '  ^ 

the  in.stalment  plan  to-dav.  he  said. '7'  Ptovm'  c.s  of 

pointing  out  that  Hie  r-<ponent  of !  ^'iche. 

th':;  scheme  is  the  opponent  of  the  r  ''  "7  7’’" 

life  insurance  man  "HUon  dollar.s.  comes  thirdon 

fn  rtocMi-  v...  .1.  i  tTto  li  t.  for  the  Dominion  a.;;  a  whole 

enee  wou'm  sUril  '  hut  heads  the  1,.M  in  the  three  prai- 

en.e  would  stitve  more  to  write  u.p  He  Pre,  tn -ce  vnv.  --u  .mi.,  -.na 


Buildings :  — .Montrral 
Rral  Lst.'jle . 


Patent  Rights,  Goodwill,  etc. 

.Sceiiritir.s . 

8loek;s  on  HatiVI . 

M'ork  in  Progress . 

Deposits  on  t'oniracis  .  ... 

\ceniiiil;;  Reeeiialde . 

'.li.sccllaucous  Assets . 


148.353.7  4 
787.745,84 

- - - -$1.587. .214  19 

913.399  S'1 
.  .  215. *91  88 
22.843  .  ii3 
*91,288.89  j 
880.00(1  00  I 
843. *21  .87  I 
121,918  38  I 


Hie  in,an  who  ran  afford  a  $5.oo;' 
lioliry  rather  than  e.onrrntrating 
thoir  efforts  on  the,  m;in  of  the  .135" 
000  ela.ss. 

HIGH~PRESSURr 
ON  THE  PRAIRIES 


r;e  Provdn.er  Nova  .'.OM.U  and  i^.qoo.ooo  i,,  wage.  ,nid 
Prinee  Ldward  L-InnT 

ulpwood  for  export,  with  a  total  ,.,.po,,or|  f.-om  ‘p,.  I 

value  of  over  fourteen  mtllions;  .  niumhi.  1 

hewn  ra.tiwav  ties  with  over  six  mil-  1 

_  1  e  1  11  I  ,  drr  mentinneil. 

Hons;  log.s  for  exprirt  with  almost  _  _  _  _ 

five  miilieps;  ruuavr  timber  with  -  ,  n,.  J  V,7 

over  two  and  a  h.alf  milPon  and  tele.  1.900  R|,S  Or  .1  (,AR 
phone,  poles  with  over  three  .a.nd  •■,  Raymond.  Mt.i  —  iirfiein 
half  million  dolla.i-.;  a.re  among  Hie  i  (-..inadian  J^iigar  I'arlorie:- 


mining  timhe.r  in  .Alberta  | 

Report'.'  rereived  from  a'nOUt  800  | 
of  th-’  morn  important  logging  eon 
eern.s  operating  in  ‘'  a.n.ad.a  in  1938  i 
account  for  over  a  third  of  the  total 
estinmterl  cut.  Hsing  tlie.se  reports! 
a.s  a  ii.asis  it  has  beep  estimated  th-at  I 
operatiotj.s  in  the  woods  in  '  anada,  in  ' 
1938  involved  Hie  investment  of  I 
$150,(100,000  in  logging  ''ouipment,  j 
mo:-,  of  which  i.-  employed  in  ihc; 
Indurtry  in  Briti.sh  '"oiumhia  w'hcrc  I 
powt  r  logging  has  t-eachei]  its  h:gh-  ' 
e.s,  deve|o.pinent  1  liese  operation.': 
.are  crU.imated  ,o  give  ruiploi-ment  for 
.1  gre.it  par,  of  t.Iie  ve.ir  ,o  more  than 
81.000  niep  and  to  dis'iihule  over 
•$73,000,000  in  w.ige.  .itid  f  .al.irie'.. 

The  hirgcft  minihc:-  of  emptoyre 

were  reportcfl  from  ipj.  hec.  Ont.j 

rio  and  British  '  niuml'i  i  in  the  or- 
der  mentione:].  d 

l.Ofirt  Vt  RI  S  OF  hld.AR  DEEl.N. 

Raymond.  AH.i  —  officials  of  the  j 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHOERS 
BOTTLERS  IH  BOHD 


IRegis-tmvd  lirrinrlf  — 

ROYAL  (',FOR(3F  LIQUEUR  OLD  FLK  'vVlHSKEY  \ 
OLD  DURHAM  WIH5KF2V  OLD  PEPPER  W  HISKEY  ? 

ROYAL  .AR.ML  GIN  '7 


1  ft  Et  lames  Stre.-* 


MONTREAL 

C  AiNA  DA 


^  t.'fiYDr*  T’* 

I  achine  t-aniil  Ban 


5.5,0::5.'3.50.fi2 


(Oiiraged  hv  t.he  beet  oilHoel;  Ihi. 
spnng.  Heme  8,00o  acre.;  of  heets 
have  been  ;fr(lrd  and  by  the  e|o;.e 
Of  the  present  eompai,gn  an  extra 
thnu;;.ind  acres  will  have  been  plant- 


i.nniLFriE.*!. 

(  APTTAL  STOCK  :  — 

•Seven  Per  t  'ent.  <  timuiative  Preferrerl : 

AuHiorized  |5,ooi1  Sharer,  of  $loooo  e.ieb  ....,$1,500,900  00 

Issued . 

TOM  MON':  — 

.Authorized  1 7.5';o  Slta i' 'f.  of  $  1  oo  00  each  .  l,/,50.oon  oo 

I.'siicd  . 


iiiL  la/imico  more  important  of  the  oHier  items  (oiiraged  hv  the' beet  otiHoek  ihi. 

_  I  The  lot.a.l  estimaferj  value  of  all  these  spnng.  Some  8,00o  .-jere.;  of  beets 

Vanmiiv**!'  FJnoncUl  n.*  .'primary  fores,  prodiK't.-'  i.;  $3ot.l28,  bare  been  ;  reded  and  hy  the  e|o,.e 

nc  live  Financ.al  Papei-  Do-  23*.  a  decrease  of  22  per  rent,  over  of  the  present  eompui,gn  an  extra 
ing  Work  Similar  to  The  Fin-  *'10  '■.'‘ti mated  value  for  l'i35  tlmm.  ind  acres  will  have  been  plant- 

.  ancial  Timc.s  in  the  East  Doplrtion  of  T«res(>.  rd  The  seeding  weather  ha.s  hecn 

_  An  attempt  has  been  made  to  c.-ti  '9eal.  the  gmutni  working  up  in  fine 

l  ancom'er.-'InrormaHon  frixm  the  mate  the  extent  to  whieh  otir  forest.c  eondition  and  early  heels  germiuit 

airies  is  to  thr  effeet  that  the  ae  -are  depleted  .innu  iny  in  the  (iroee.Ks  '>’2 

tties  of  both  the  Pioneer  Rond  exploiting  the;se  malei  aiD.  I’or  j  ^  ■  -' 

ndleate  and  Ihe  Monareh  Bond  ■'  purpose  eertain  converting  f.ae-  f.P.R  TO  .SI  RAL  T  \!i  LA.NT. 


Oka  Sand  &  Gravel  Company 

I  iMi  rpn  *  •' 


ERICK  CORE 
7»'.OLLDir*:G 


CONCRETE 
.A.SPflALT  PLASTER 


pr.airies  is  to  thr  effeet  that  th 
Hvtties  of  lioth  the  Pioneer 
Syndleate  and  Ihe  Monareh 


$1,200,000  00 


f.P.R  TO  .SERVi;  L\R  LA.NT. 

Syndirate,  operated  hy  Robert !  toy.;  ha.';er,  on  aetii.al  mea.-;,it  emcnts  V.aneouver— -  Ihe  esLihlishment  of  a 
Goulet  and  .i.  .f.  Diederielt.  respeet- 1  ha ve  been  u.sefi,  r.aeh  of  Hie.se  Ge-  ,„m)ern  fast  freight  service  aero.-a 
ively.  have  been  rlireked  hy  the  ex- h'ars  represents  in  eulii.-  feef  the  Paeifie  w.i.s  foreeast  b'-  L 


1,7,50.000  00 


Ipnsures  of  these  eompatiie;;  puhlish-  Ru.antity  of  st.indm 


erj  in  The  k'inaneial  News 


Unit  Beattv.  I'hairman  and  President  o.' 


H.\  PGR  ClJNr,  UIRST  .MDRIGAtJI;;,  TM  L.NTY 
YLAR  GOLD  BOM 'Id;  — 

,A  ulhor; /eil  a;ul  l;.M|r(l . 

Less  Bond  rctireil . 


mu  I  be  cut  in  the  forr;,i  in  order  tnltj^p  1  anadian  Paeifi 


e  Railway  in  .in- 


Open  Ariciiinis  P.ivahlr 
ftilb  cont  raclor;.  P.:i  la  in 
Bilks  Pa.v;ihle . 


Arenjed  M';:ge'; . 

Aerrued  Interect  on  Bond:;  to  end  of  Pisral  Y'ear 
Aceriierl  tiixirleudf.  ('U  I ‘r.  ter  red  ;',toc!;  lo  end  of 
I'i.sc'il  Y'ear . . . .  • 


1,350,000.(10 

*7 1. 200. 00 

322. 120. 91 
38.939, 49 
1.1*4.00 

3.882  80 
2,787 .00 


carried  ^'ir  Ipt.al  primary  forr.  I  prodiiefion 
jin  1938  involveil  t.lie  ciitliiig  of  3,- 
ser,lied  ' euhic  feet  of  stand  ng 
timber.  rhi'.  constitute.-,  only  the 
;  1  le  '  con  umptinn  for  use  and  to  It  must 


Hmaled  that  ,iade  ,iorsihiIities  in  the  I'ar  I2;isr 


riial  the  ]irarie  tield  h.a.s  heen  a  pioouee  one  unit  of  the  n, a' 'rial  in  nnuneing  that  contraet  would  short-  , 

fertile  one  for  the  per), )ien.s  of  the.se  lUeiM.-rtn.  ba.-erj  nn  the  total  etiliic  ly  be  lef  for  an  addition  to  the  eom-  J  Oa.  i  R/irNAT'T’n  r-  *  l 

seeiiritirs  1-  .suggested  by  the  rc-  eonfents  of  the  tree  Ry  „.,e  of  Hmse  trans-Paeific  fleet.  "Kuture  134  McCord  OtrCCL  IVIONTREAL,  QuC. 

port  th.it  the  represcnlathe  of  one  !  U'lctor.s  it  ha.;  Imen  cUunated  that  possibilities  in  the  Par  p.isr 

j  company,  leav'ng  Calgar.v.  carried  "  ir  lot.al  primary  fore,  t  produetion  p,-p,.,t  ••  he  stated  "and  na 

with  him  $tS,ooo  in  cash.  i  7 c '.o7^ T-'  "7  7,“'-  •ura.lly;  (  anada  should  participate 

This  money  I, ;k1  hem  suhserrhed  ' feet  of  stand  ng  them" 

af  first  paymeni.s  hv  perrons  who ! '•'9ih''i'  Ehi'.  constitute.-,  only  the 

believer]  that  the  (  omp:inv  w;is  ,1  re  :  cm  umptinn  for  use  and  to  It  must  --  ■  -  . -  . - . 


VVashc-j  Rivur  Rand  and  Graval 
Crushed  Stone  and  Graval 
Tail,  Earce  and  Truck  Deliveriea 

I'-'flices  an  J  Terminals: 


.are  very  great."  he  stated,  “and  n-a 
tur.a.llv.  t  anada  ihould  participate  m 
them." 


organi/atjon  enerating  on  ihei’^*'  a'lde.l  the  volume  of  material  dr 


Bank  laaan;; 
ADD:  — 

Uarning.-;  a;; 


irli  on  Hinr 


js.tving.s  and  loan  conipany  pidne'ple  ' 
j  Literature  publii  lier)  hy  both  organi- 
j -ations  would  l-'ai)  Hie  piihlie  to  bo- 
j  lievp  t.hat  money  .sttbseribed  wa.s  be- 
ing  invested  in  first  mort.gage.s  on 
.5.,  Y'anenijver  ;md  other  real  estate,  in- 
ve.s'tiga.I.ion  by  The  IGnanr'al  .News 


stroyed  by  fire,  insects,  fuugi,  wind  ! 
i.all  ai  d  other  destructive  a.jreneies,  | 
whieh  would  bring  the  iof.a1  deple-  i 
Hon  to  more  than  five  bilhon  cubic  ; 
feet  pf  I-  annum.  ■ 

Qiieliec  ITetids  List.  I 

The  province  of  Quebec,  heads  the  I  I 


Uarning:;  a;;  per  Profit  aad  Loi.s  :5tatenient  .  . 
USS:- 

Bond  Intorci.t . $34.418  90 

[•referred  Dividends  .  91. 900.00 

Bond  Redemption .  *4,700  00 

Bad  L'el.ts  W'riHeu  tirr .  84,907.24 


$  22.388  *3 

ADD:— ■ 

Amount  at  i  red  it  nf  Profit  and  Lost;,  ■'larch  21sl, 

J937  . .  51.2,8.51  94 


Audited  .and  fe.nnil  In  .areordanee  with  the  hooks  and  vetjeher.',  of  the 
’r’oBipani-  The  ..loet..s  in  trade  have  hr.,-.n  i n ion, orh'd  and  errtifie.)  hv  ttio 
(■•roper  officer:;  "  h.i;*'  jcsaniined  the  Stoek.s  ,ohd  t-'eriiril  le.,;.  All  our 
lequlrenienlf.  il:  .\udlto|;i  hav,'  liein  cninplied  wilh 

.Approved : — 

WH.I.IAM  l.VAt.T,  WltrOlfT  A-  NtNOAN, 

H  V  BEAI.'< 'LBR K  l->irer(ers  Per  fiordoii  B.  Kingan,  C.A 
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di.selosfd  the  fart  that  no  such  .se-  list  fo:-  forest  production  both  for 
ciirity  could  be  shown  and  Ht.at  the  value  of  material  produe-’d  and  for  ! 
I  Y  tmeouver  connort  ons  of  these  or-  its  equivalent  in  standing  timber  It! 
I  ganiza.tions  were  of  f.uch  n  charac-  heads  the  li.sts  in  the  produetion  of; 
i  lor  ;i!;  to  induce  the  belief  that  the  pulpwood  both  for  domestic  use,  and 
■  eertifica.tes  sold  were  of  question-  for  export  and  also  in  the  production  : 
'.able  value  nf  f  reweod.  fmeiag  materials,  wood! 

j  - - — ,  ■  — -  I'nr  distillation  and  rnkscellaneous  ex- ' 

IO  BI  IT.D  Sr\  N'FW  F. f.E Y\T0E.*>.  port:;.  It  comes  second  on  the  list  of , 

!  Ldmonlon  -.‘xwinging  in’o  action  provtnee.s  for  Hie  production  of  rail  i 
I  for  fhe  approarhing  han  es/*  se.a.son  way  ties,  sqii-ire  timber,  wood  fordis-| 

I  the  tiillespie  (Jram  i-ompan.v,  Limit-  tillation  and  miscellaneous  product#  ! 
!*  (].  is  p'l  inn  ng  to  erect  about  six  and  exports  Ontario  is  the  second 
[new  elevators  Hij.s  year.  arror<j.ing  mot;!  iniport.a.nt  province  on  Hie  list  i 
j  to  .lohu  Gi’le;  pie,  presiidcti,  of  the  for  total  production,  leading  in  the  ■ 
j  firm.  The  building  of  six  new  ele-  produetion  of  railway  ties  and  tak- | 
'vafort;  with  a  eap'acity  of  40,000  ing  second  place  In  the  prorlijefion  I 
bushels  e.t.ch  is  the  prc.sent  plan,  of  log.s  and  bnlf.s  for  saw  mills,  pulp- 
I  hese  plants  would  be  at  points  in  wood  for  domestic  use  and  eicport,  | 
:ihe  pp.aee  River  country  and  proba-  fireworvi,  xvood  for  distilaltiijn  and! 
bly  along  the  now  Canadian  Paeifie  poles.  British  Columbia  comes  third  ! 
j  Inne  no>w  bring  extended  from  YVil-  on  the  list  for  total  produetion.  but  ' 
tingdon  lo  kldmonton.  At  present  loads  in  the  production  of  logs  and  ! 
I  the  firm  is  operating  23  elevator.s  In  bolts  tor  domestic  use  and  export,  j 
j  this  protlnce.  square  Umber  ^d  te.lepjione  polos  [ 
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WEAVER-Weisli  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-YVelsh  Coal  i.s  broken,  sizerJ  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbe  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
surh  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 
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F.P.  Weaver  Coal  Co..  Limited,  146  Notre  Dame  St.  W. 
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THE  FINANC 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


MONTREAL.  JUNE  1,  1928. 


B.  OF  M.  REPORT 
GIVES  EVIDENCE 
BUSINESS  GAIN 

Deposits  $80,000,000  Higher 
and  Loans  Up  Over 
$56,000,000 


war  rtrhf  payments  tn  (Jrcat  riril.ain 
will  have  lancht  up  to  the  amounts 
to  he  paifi  to  the  I'nitcfl  States,  and 
thus  for  the  first  time  the  Balfour 
principle  will  be  in  operation.  This 
principle  is  the  one  included  in  all 
funddn?:  a^:reements  between  Great 
Britain  and  her  former  allies.wherc- 
hj-  Great  Britain  has  arranged  to 
receive  from  her  debtors  only  the 
difference  between  their  actu-al 
debts  and  the  amounts  which  she  re¬ 
ceives  in  reparations,  required  in 


BIGGER  BANKS 
ARE  POSSIBILITY 

Head  of  National  City  Bank  I 
Says  Growth  of  Bank 
is  Not  Normal 


2St  tons;  Alberta  produced  441.0114  was  general  to  all  producing  a.reas: 
tons,  including  2.'i2.042  lon.s  of  hitu-  the  otifput  in  Ontario  falling  off  to 
minous  coal.  HS.tiu.i  tons  of  lignite  im.nt"  tons  from  114,807  Inns,  in  the 


coal  a,nd  .'ll)  .'i 4 7  tc 
oti.s  coal;  a.nd  I 
output  was  joo.,';; 


tons  of  sub  hitumin-  eastern  province-s  to  4fi,l2S  tons 
British  Columbia's  from  47.S7.1  tons,  .i.nd  In  the  western 
tons.  provinces  to  1.8,207  tons  from  lti.101  ! 


All  the  coal  produring  provinces  tons, 
showed  decreases  in  production  in  I'or  the  first  four  months  of  the 
April  a.s  compared  with  the  pieced-  ye.a.r.  the  cumulative  production  was 
ing  month.  6!).').662  tons,  as  compare.d  with  070.- 

rroduetion  of  by-product  and  gas  002  tons  for  the  corretponding  per- 


house  coke  in  Canada  during  .April  iod  of  last  year.  The  cumulative 
amounted  to  171.202  ton.s,  a  decrease  production  for  the  four  months  end- 


of  4  per  cent,  from  the  total  of 


ing  .April  of  this  year  showed  slight 


New  York. — President  t  harles  E. '  tons  produced  in  .April  of  a  yea 


481  tons  in  the  preceding  month  and  increases  in  cll  producing  a.reas 
compares  nith  aji  output  of  170.10.",  with  the  exception  of  the  we.=te,rn 


order  to  make  up  the  total  of  her  Mitchell  of  the  .National  City  Bank  The  decline  in  April  from  March  r,,->.10l  tons  from  7(’,.n(’,5  ton.:. 


does  not  believe  that  Amcrica.n  fi-' 
nancial  in.-titirtions  have  reached 


DDrtlTlXC  payments  to  creditors.  does  not  believe  that  .Amcrica.n  fi- 

DlVjlaE.I\  ri\4JriI3  On  March  31.  1028.  the  British  ex-  nancial  in.-tittrlions  have  reached 

-  ternal  debt  was  e.stimatcd  at  £1.-  their  limit  as  to  sii^e.  .Nor  doe.s  he 

LamingS  For  Half*year  Show ,  OPj.OOP. poo.  .At  the  same  time  war  regard  his  own  institution  as  an  ex- 

Cain  of  $200,000  at  $2,994,- j owing  to  Great  Britain  by  her  ample  of  abnormal  growth. 

t  *  "j  n  c»  ^ _  dominions,  colonics  and  allies  were  "There  is  a  certain  lack  of  propor- 


Gain  of  $200,000  at  $2,994,- 
901 — Liquid  Position  Strong. 


ample  of  abnormal  growth. 

"There  is  a  certain  lack  of  propor 


computed  at  £  2.132.648.000.  Of  this  tion  when  people  talk  about  size  of 
amount  £887.235.000  is  the  amount  a  bank."  he  said,  to  .American  Bank-' 


Toronto  Bankers  Say  Armored  I 
Car  Service  Much  too  Costlyl 


Ideal  Conditions  for 
INDUSTRIES 

freedom  from  High  Ta.res,  High  Labor  Rdtes,  li':;h 
Labor  Turnover  and  Power  Problems. 

Preedem  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

y\r.  iMvr.  i.oc  atkd  pi.avts  to  tih;  amui;  or 
in.", (100,000  l\  THK  I.A«iT  TWO  VltMtr.  I  AUJIB  TUli 
.4DOAi:  IDIiAl.  tO.\Un'|(),'..‘«. 

Soiillieru  Canada  Power  Cosiipai!}- 

,'5.30  Coristinc  Building  .3IONTRL.\L 


Thirther  improvement  in  profits  jfiue  from  the  Imperial  Uussian“gov- 
nd  sound  expansion  in  balance  L-rnment  which  the  Soviet  govern- 


and  sound  expansion  in  balance  L-rnment  which  the 
sheet  position  are  revealed  in  lhe|nicnt  has  repudiated 

annual  report  of  the  Bank  of  Mont- :  — . - —  — 

real  covering  the  6  month  period  ^ 

ended  April  3.  1828.  Total  assets  as  IIANK 

at  -April  30.  1828.  are  tip  ever  $80.-  O/llllm  Ifl/lllrlUljll 

ooo.noo.  loans  over  $56,000,000  and  H  I 

deposits  nearly.  $80,000,000  as  com-  |c||||||4l|  KA|y||l|\ 

pared  with  last  year.  The.sc  changes  llVUILlI/  Unill/llU 

indicate  that  business  throughout  - 

fanada  continues  to  expand  steadily  Shot  Gun  Fired  Into  Bank  Had 
and  that  the  Canadian  people  are  rer.  *  c 

adding  materially  to  their  savings.  ,, 

Of  the  total  assets  of  $868,187,616.  Robbers 

liquid  assets  are  vhovvn  at  i452.S61.-  ,  “ 

416.  equal  to  57.37  per  e,->nf.  of  lia-  Edmonton.  —  Trav 


a  hank,  he  sairl.  to  .Mtierica.n  Toronto.  —  A  suggestion  that  the  •  .1.  .A.  McT/Cod  of  the  Bank  of  Nova 

M  e  n’.CouTiI'v^J  iMUk  in  hi.nk.s  should  convey  pa.v-roll  money  I  "  as  equally  emphati.:  that 

tliC  Ndtjon.i.  <  ii>  ii5  d  n.©  u.iniv  j  .  i  •  *  bd.iik^  cmilfl  not  provifle 

Ihc  WzhX  of  the  .crratncfrs  of  the  ;  to  thr:r  custonicrs  .und  should  Pi‘0- -  -Oner  it  war,  started,  there  i;  , 

country.  AA'hat  is  a  hank  with  a  protection  and  safe.guard  them  ,  no  telling  where  It  would' end  It 

Sfin  (lOO.OOO  capital  or  use  their  armored  cai-s  did  not  hardly  could  he  said  lo  come  within  j 

er  the  tremendivus  pos-.-ihi  i.ies  0  _  -  ;,ppe.,i  .several  officials  of  Toronto  :  the  province  of  hanking.  I  do  not' 
in-insion  lying  ahead  IrdeerL  unri^^^^  interviewed  recently,  j  think  the  scheme  fea.sible  beeau.- , 

I  ei  t,(in  (Ond.tio.  _.  <  thp^ev  '"It  would  require  a  whole  flock  of  ;  (Uir  armored  cars  have  already  all 

ticnlarly  to  the  trem^town  d  the  ex-  o,-,,rs.  which  cost  Sin.onn  they  can  do  handltn.g  oiir  own  bti  i-  ' 

n--' noil  -  '  besides  a  large  number  of :  nrss.  Tliry  are  on  duty  from  S;20 

nriivn.vi.'omv  in  Up!  guard-  and  men  to  man  them,"  .said  ;  a  m.  until  6  p.m  T  know  our  hank 


- - cniiniry.  vv  nat  is  a  nans  vvicn 

,  a  spn.noo.OOO  capital  when  you  consid- 

kNAlvKIC  tremendous  pos-.'-hilities  ofex- 

lllrliAjljll  [i.-insion  lying  iihcad'.’  Irdeeri,  under 

n  i  mtrvirrn  '  ertain  conditions,  and  I  refer  par- 
*11  KAIMIIII\  ticnlarly  to  the  trendtow.ird  the  e\- 

,41/  l/i■lll/llU  tension  of  b'riinch  hanking.  1  can 

_ _  nuito  visualize  a  hank  of  .8.jiiU.nuo,. 

id  Into  Bank  Had  sr-.ono.non.ooo  m  de- 

r  Q  .  posits  not  so  many  yc;irs  ahead--and 

Or  ocanng  ihen  it  will  only  be  in  keep  ng  with 

>bbers  Ihe  needs  of  the  country. 

-  -  ".As  I  view  the  City  Bank  and  the 

Travelling  in  an  au-  iiart  we  iiere  are  taking  in  its  de- 


:  nrss.  Tliry  are  on  duty  from  S;20 
'a.m.  until  6  p.m  T  know  our  hank 


Graeme  G.  Adam,  manager  of  the  '  could  not  handle  even  a  .-mall  num- 
Bank  of  Montreal.  "It  vvoiild  he  too  :  her  of  payrolls  with  our  present  fa- 
co.stly  and  could  not  he  ciitertaineii."  U  ilities." 

Mr.  .Adam  added  that  ail  h.ink-  \\  .  G.  Moore  of  the  Imperial  Bank 


416.  equal  to  57.37  per  cent,  of  lia-  Edmonton.  —  Travelling  in  an  au-  part  we  iiere  are  taking  in  its  de¬ 
bilities  to  the  public.  Included  in  tomobile.  green  painted,  and  stolen  velopmcnt.  it  seems  to  me  we  are 
the  liquid  assets  arc  cash  holdings  front  of  a  local  hotel,  whore  merely  factors  carrying  it  along 

of  $110,151,467.  equal  to  13.85  of  pub-  by  its  owner,  yegg-,  with  llie  country's  growth  to  -till 


with  I  lie  country 


tiic  Mr.  Adam  added  that  ail  h.ink-  A\  .  G.  Moore  of  the  Imperial  Btink 

fjp.  have  rules  which  stipulate  d  .irmored  ,  did  not.  think  hank,;  .should  he  ex- 

arc  cars  are  not  tn  be  used  for  delivering  '  peefed  lo  ftirnish  any  mk  ii  protee- 
>ng  iiistomer's  withdrawal.-  except  in  j  iont  for  their  eust,omers.  Ho  pointed 

till  spoc'ial  cases.  '  Tie  raiil  that  such  . out  that  any  companies  de-iring  to 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OU  K'i:  AM»  1V0RK§: 

I.aehinc  Lnrkfi.  I’.Q. 

I’.  0.  Address,  Montreal,  P.Q. 


IIKA.M  II  on  M  E  A' I,  AVOIlhS: 
Toronto,  OMtiua, 
and  IVlniiipeg, 


Sales  Offices:  Montreal,  Oti.ona,  Tomnfd,  IViiiiiipeg,  Kegina, 
Edmonlon,  A'aiieouvor. 


ments  of  the  Bajik's  customers,  cur- 
ic.nt  loams  a.nd  discounts  in  I'tina.da 


berg  and  later  were  surprised  in  the  etfort.-  .and  initiative.  Banks  that  lul  holdup  would  be  removed. 


iside.icd  at  the  present  time. 


are  now  reported  at  S-’OT  608  ‘.86  forring  the  .safe  af  the  Im-  dt  pend  merely  iiimn  merging  or  ah- 

Thi.s  comoare.s  with  4"0 '’■’S  a  '’onk  branch  at  that  point.  .‘orhing  other  hanks  to  get  ahead  I 

ga,in  during  the  rear  "of' over-$4S.-  .  Mark  -f  Cook,  manager  of  the  cannot  be  resi  ded  keeping  pace 
ooonon  i/,an,s  to  cities  towns  and  them-elxcs  with  the  general  devel- 

munlcipalities  .stand  at ’*25  076  030  opment.  neposit  liabilities  is  one 


compared  with  $22,748,114.  and  cur-  o^rheneq  inrcnor  or  me  r. 
rent  loan.s  and  discounts  elsewhen*  r^'lutoing  tin'  I 

than  in  Tanaida  amount  to  ^o7.5SO-  jn  car 

510.  a5  against.  Roused  by  Ills  Kdberc:  coufr 

Sound  Gain  in  Profits.  the  manager  of  the  E'erintosh  bra 

The  profit  and  lo.ss  .statement  wrerk 

rhows  that  the.  heavier  volume  of  t*''  it  pa.st  Ins  f 

huslne.s'R  hein.g  handled  has  re.-ulted  ot  ’i"! 

in  a  normal  Increase  in  eafning.s  ° 

Profits  for  the  half  vear  to  April  firel  two  shots  and  h  ood  fm 

noth  were  $2,884,801,  amd  compare  "bandied  ear  would  indu 


ran  for  a  giin  and  shot  twicf'  into  |  opment.  nopoe^it  liabiUtios  is  onr 
thr  darkened  interior  of  thr  bank  I  criterion  of  a.  bank’s  standing:  and  a 


Money  and  Exchange 


and  two  yeggs,  returning  tlu'  fire,  true  one  insofar  a.s  it  represents  the 


niea.sure  of  eenfidence  the  puhlir  h.i: 


n,ou.sed  by  his  Edberg  confrere,  in  the  institution.  Sterling 

the  manager  of  the  E'erintosh  braneh  "After  all.  hanking  is  a  question 
made  a  vain  attempt  to  wrerk  the  of  .service.  The  more  the  public  Trane. . 

bandit  ear  a.s  it  hurtled  pa.st  his  own  'talizes  the  service  a  hank  i,-  able  Relga.. 

automobile  at  Plymas.  the  robbers'  to  render  it.  the  greater  will  be  Hie  Lira..., 

car  taking  to  the  ditch.  The  man- I  opportunity  for  the  hank's  advance-  Milrci.s  1 


noth  were  $2,884,801,  ‘amd  compare  abandoned  ear  would  indicate 

with  $2,780,660  for  the  corresponding  robbers  was  wound 

period  last  year.  Added  to  the  hal-  _ 


ance  carried  forward,  the  total 
amount  available  for  distribution  is 
$3,148,780.  This  wa,s  appropriated 
a.s  follows:  two  quarterly  dJvidetidv- 
$1,785,802:  pnn-isdon  for  taxes  Pomi- 
m'on  Govomment  $183,583;  and  re- 
servation  for  bank  premises  $480,008 
as  compared  with  $258,008  for  the 
same  period  in  the  previous  year. 
This  left  an  amount  to  be  carried 
forward  of  $755,114. 

The  profit  and  loss  figures  for  the 
six  mont!i.s  ended  April  30.  are 
shown  in  the  following,  in  compari¬ 
son  with  those  of  the  corresponding 
period  of  1927: 


ager  fired  two  shots  and  blood  found  ment. 

in  the  abandoned  ear  would  indicate  "Tor  that  rea-:on  I  cannot  hut  feel 
that  one  of  the  robbers  was  wound-  that  it  is  in  hram  h  hanking  that  our 
cd.  hanks  which  arc  equit-ping  theu-.- 

- - -  selves  n.03<  comprehcii;  ively  will 

pmf/^f  g  «i|\  /irivn  'b'"  arcalcsl  tuturc  opporiim it 

ENGLAND  GETS  ;;,  i i:  ^ 

PAT  n  niiriMriT'ri  >"1- 

l-lll  II  VH|Mly||||y  I  :  qui -Unnahly  an  (ipportunli.v  for  onr 
UVLil/  Ullll  mLlM  1  jhanks  to  further  c.xpand  We  ran  do. 

_  I  .1  great  (leal  still  to  help  .Amerii-an 

First  Export  to  That  Country  ;  commerce.  But  at  the  -ame  time  the 

I  I  _  .  . .  i  xtension  of  lir.nii.  he.,  abroad  is  a 

rrom  U.  O.  in  IVlorc  very  tickH.'-li  problem  -md  ha;i  lunv - 

Than  Month  ,'d  in  .-ome  case.^  di-aurou-.  rinl' 

-  I  lho»e  b.ink's  that  arc  picpared  to  go 

New  A'nrk. — The  first  .-hipnienl  of  i.hroqg'n  the  hard  and  expet',.»i\e 

gold  from  New  A'ork  to  r-ngland  in  .-cliool  of  experiener  and  are  pariicq 


Lira . 

Milrci.s  (paper) 
Crown ........ 


Country 

Normal 

t'urrent 

Value 

P.C.  of 
Discount 

,G  Britain  N  V. 

Tund.5 

$4.86  2-3 

.$4  87  15-  16 

.2.5* 

Can 

PNjnd- 

$  1  86  2-0 

t.R.sri 

.36* 

.Trance  . 

19  3c 

3."::r,r 

Trt.T 

.  Belgium  .... 

1.3  Oil' ;C 

13  bc, 

4.5* 

.Italy  . 

1 0.3e 

.'.27',c 

7;’.6 

.  Br.izi!  . 

32.4c 

12  95.’ 

62  9 

.Denmark  .... 

26  ?c 

28  ,Rtr 

.11  i 

.Sweden  . 

26  Sc 

26.8  Ic 

,J1 

MaiiufaclurcrB  of  High-Creg-; 


Knitted  Underwear,  Hosiery  and  Outerwear 


.tPI-i.  (>r>i  r.nysMo::;*.  om. 
ALMOXn  .  Onl.  (.0\TI<  (>(> 


*  rremium 

Toreign  e.vchange  quotations  during  the  pa  t  week  remained  steady 
•and  firm  generally.  Change.,  other  than  fractional  were  Ihe  Danish 
and  .'twedir-h  ('rown.s,  each  up  one  to  2(’.S2. 

Canadian  tnnils  in  .New  A'ork  al  o  cpnliniied  steady  anrl  very  quiet, 
clo.sing  ;if  a  di.'^count  of  3-1i'i  of  I  percent,  a.s  compared  vvjtli  a  discount 
of  ,j-l6  of  I  per  cent. 


General  OfEtce: 

PARIS,  Ont. 


•i'll  I.S  V  I 

ii.  t(*M»oN.(*nt  w  V 1 1  (i  tii, (»„,. 
tm  ‘.Viin  iiii  I  .'<i'.  lit  MUM  ir  .  0,1-. 


C-'ang  A.g-nt''.  to 
V.  holes  >la  Tr.i.le: 

iNGit  JOHN  {.OR DOM  &  SON, 


Tcrof.to  £c  Monlrral 


New  A'ork. — The  first  .-hipnieni  of  i.hroqg'n  the  lord  and  expec,.»i\e 
gold  from  New  A'ork  to  r-ngland  in  .-choot  of  experiener  and  are  pariicii 
about  a  month  took  place  Xlay  22  k'n  ly  eqqjppefi  to  ,  oninete  wB'n  Ot.her 


when  $5.8(i(>,8no  in  the  met,al 


lationalitie,-.  in  the  ri.'ld  and  knov- 


®  forw-arded  on  the  Maureiania  hr  the  people  with  whom  they  are  deahn 


ProfltB . $:,f*94.90i  Nation;?!  ^’ity  BH.nk 


Eal . $2.73,5.318  .$2,581,07? 

Dividend* . 1,735.002  1.735.002 


Bal . 

.  $1. 0(10.316 

$  788.07.5 

Prev.  bal . 

154.733 

787. 118 

Total . 

.  $1,155,115 

$1,553,431 

Premises,  ete. 

4nn.i)00 

woO.DOO 

TA  and  L.  bal 


i.115  $1,303,431 


'I'his  is  the  largest  amount  --nt 
to  the  t'nifed  Kingdom  in  an,'  single 
L'hipment  .since  last  fieeeniher.  when 
[the  movement  to  England  began,  and 
j  carries  to  $1.5.p88.008  the  to-l.a]  .-hip 
■  ped  to  that  eotinfrv  since  then  Th,' 


With  sterling  e.ahlrs 


Following  te  a  gen-rai  statement  of  j  -$4  SS’,.  the  margin  of  profit  on  t.hi.s  r,sp 


(  an  ever  hope  to  siirceed  therf  ' 

Coal  Production  Wa-s 

Curtailed  During  April 

f  o.-,l  prod  III  tinp  in  Canada  during 
.April  was  2"  per  cepl  )nw-rr  than  in 
March.  I'hc  cuiput  for  the  nionth 
wa.s  1.I22.8S7  .short  Ions,  ineludm' 
88S, I  ton:  of  hitiiminnus  cria),  171 


Babilltlco  as  of  .April  .shipment  is  regarded  as  extremely  of  ;,uivhiruininou.s 


al  and  2't.M: 


LIABILTTIES. 

- April  38- 


Notes  1b  cir. . 

.$  42.644.6.88 

S  43. 626.208 

Non-int.  d"p. 

.  143.773.753 

136.730.638 

Int  deposits 

.  534.576.433 

510.84J5.ftJf; 

D^p.  oth  banks  ?.0{>4.5R3 

2.5^0.277 

Balances  d'J» 

6.0.1a.1SK 

Bills  payahl* 

I>42. 

T.etters  of  cr 

14.863.301 

1  1.82.5.400 

Gther  llah,  . 

1.403.1  11 

1  22^ 

Gap.  stock  .  , 

6.7^0 

2P  7ft0 

Rest . 

<5.700 

;’ft  fij  <;  700 

P'lrpl’js . 

75.5.11 1 

4  01 

L'nc  dlvds 

7.741 

0 

Dlvds.  payabl 

•  837.50] 

837. .501 

'  Total  . .  . 

.  $868,187,616 

$7*4, 112.774 

l!>,non  nno 
48.333 
3,332,374 


40.824.731  1fi.30fi.l4.3 

117,243.183  133.738.128 


ASSETS. 

Coin . $  33.888.8.33  $  38.21  3, .508 

Dem.  notes  .  .  57,.542.8"4  43.251.288 

Cent,  gold  res.  i3.800,noo  is, non, non 

D-postts,  Can..  48.333  3.5. 581 

Bal.  outside  .  3,332,374  18.430,37.5 

Call  loans  — 

Can .  40.824.731  18.3oe.i43 

Do.  outside,  117,243.183  133.738.128 

Gov.  securities  81  842.528  38.8(17.81  1 

Bail  bend,",  ete.  6,323,582  3.335,421 

Afun.  bond.",  etr  42.3.53.738  28.885.888 

Notes  oth.  banks  4.8,38.625  3.828,013 

Foreign  eurr. .  783.584  712.387 

'2'heTues  other 

banks.  .  .  .  ,33.588.244  28.155.838 

<'ur.  loams  Can.  237.883.588  213.478.228 

>fun,  loans  Can.  25, 078. 3570  22,743,1  1  4 
Current  loans 

elsewhere  .  51.383.328  57.580.513 

Overdue  .  .  .  2.87.3  8.54  2.1  1'-, 102 

Premises  .  .  .  11.550.000  ll.SOO.ooo 

Real  estate.  .  t)5S,330  783.373 

Mortgages  .  .  1.158,018  1.187,840 

I^etters  of  cr..  14. 883.301  1  1. 825, 400 

Circ.  fund.  .  .  1.488.137  1.420,787 

Cont.  Co.'s  .  .  2.801.441  2.302.380 

Other  assets  .  482.762  .503.262 


1  close,  hut  ncvetrthelep.a  hankers  and  seofia  produced  499  oor-  ion-  - 
rexchange  extperts  were  di.'iposed  to  Brun-wiek  mined  1.5.8sr,  Imr,; 
consider  the  pure.ha.so  of  the  gold  kotchewan's  output  amounted  ii 


special  need. 

The  point  at  wbieth  gold  shipments 


23.31  6,700  $4  SRt,2  to  4.S8SE  Gn  a  fag-t  .-tearper. 

20,318,700  c.uch  as  the  Ma.ureUnia,  the  interest 
'  ^**3  833  during  transportation  will  he 

837..501  kept  at  its  Jowest  point. 

; - —  Prev-lous  shipments  have  been  j 

l,llj.ii4  made  at  exchange  r-afes  ranging: 

.38. 21.3, .500  from  4.RR1;  to  7-16. 

43,251.288  Tt  was  pointed  ouf  that  the  re.  ; 
13. 000,000  ported  large  withdrawals  of  Trepeh  ' 
18  430  375  ftinds  from  T>ondon  for  investment  j 
here  bad  mvt  affected  the  sterling. 
1R-?8fi.i43  rate  a.nd  that  at  the  preserB  ex-j 
3o'oo7'ili'*  change  dollars  could  be  bought  in  i 
3l335]i2l  I'Ondon  a.t  about  9912  rents  and' 
28.605.880  loaned  here  at  6''!-.  making  the  oper-  ' 

^  ation  highly  profitable. 


3.826,013 

712.307 


elsewhere 
Overdue  .  . 

Premises  .  . 
Real  estate. 
Mortgages  . 
I.etters  of  cr. 
Circ.  fund.  . 
Cont.  Co.'s  . 
Other  assets 


6.15.5.630  VAyCOCTEE  BEAM  H. 

"  713  nt  branch  of  the  Bank  of  .Nova  Sc-> 

tt«  has  been  opened  at  27?,:,  I'oiir;!' 
7.580.513  avenue  west,  near  Stophens  .street, 
1  soo'ooo  bo  be  known  as  "Totirtb 

T63I373  Stephens  Branch,  Vancouver.  " 


1.187.840 
1  1.825,400 
1.420,787 
2  302.380 
.503.282 


Bn.ES  EAISED  TO  $10. 

"  801  441  o  "'(((( s  Saint  John.  —  Afathias  Thibodeau,  i 
”’482.762  ”'503.' 2 62  "2.  former  re.sidcnt  of  St.  r.oui.'^.  1 

- - Kent  County,  N'.B.,  was  arrested  here  ! 

..$868,187,616  $784,11  2,774  on  the  charge  of  raising  United  ! 

States  one  dollar  bills  lo  the  amount  | 
ll7DTC  A  DIF*  ten  dollars,  and  passing  them  for  1 
'llIl  I  ^  "A  lilll  bhc  latter  amount. 


WAR  DEBTS  A  BIG 
DRAIN  ON  BRITAIN 


Paying  to  United  States  a  Great 

Deal  More  Than  She  AEBEBTA  TEEEPHOXE  ST.STEM. 

Receives  Edmonton.  —  An  increase  of  111! 

-  exrhangc  stations  and  93  nirail  sta- 

Great  Britain  received  £9o.3ho,-  tion.s.  or  a  totail  of  247  new  .-tatjoii': 
0(1(1  on  account  of  reparaLons  and  'ti  operation  d'uring  the  mouth  of' 
allied  war  debts  during  the  year  April.  1928.  Is  reported  by  the  Prov-  j 
ended  March  31.  1928— £  14,500.000  incia.l  Department  of  Telephones.  I 
rpp«.ra.t1on  payments  and  the  halane-e 
war  debt  ra.vnients.  During  the 
s.ame  p-Miod  Great  Britain  had  lo 
pay  to  the  United  States  in  the  -rer- 
vice  of  wag  debt  £33.hOO.OOO  or  £7.- 
800,000  more  than  she  received  from 
her  debtors,  according  to  advices 

iUict  received  by  Bankers  Tru."t  IISiniTR;' 

Company  of  New  York  from  Itfi  Brit-  inuuo 

i*h  Infojrmation  Service.  In  (fbe  ^  ^  — 

new  fiscal  year  which  began  on  W  ^ 

April  1.  the  revenue  from  wardebts 

and  reparatio".  is  estimated  to  he  IJ  rr~’ ISIT  ci'  /"•rtArr'i- 

£32.000,0(10,  The  increase  over  la.sf  tlUjtlLol  (JU/\LI1 

year  is  chiefly  in  the  larger  repar.a-  f.,  ,  ,  ...  , 

tion  receipts.  This  total  is  about  Alcohol— Cologne  bpirits,  1 

£84.5.000  short  of  the  sum  to  be  paid  ... 

to  the  United  States,  It  is  .stated  lilJl'VJ  T"  1; 

that  between  now  and  1933  Gr^t  .  ih  ability  with  the 

Britain  .s  payments  to  the  Lnttcd  ^  “ 

.Rf.a.te«  will  remain  at  a.hout  the  same 

level,  hut  in  1933  a  ri.se  of  14%  in  Tanafliaii  InJin 

the  Interest  rate  to  3'.4%,  inerea.ser,  vaUdUIdU  llfUU< 

the  payment  in  that  .v-ear  by  £4.-  M<»ntrrai 

000. {'00,  In  the  intervening  period  j  9  "  Toronto 

of  five  years  reparation  .ind  allied  | 


>E1V  BBANTH  L\  AEBEBTA. 

A  branch  of  the  Bank  of  .Nova 
.Scotia  has  been  opened  at  Uadonvn. 
Alta. 


Industrial 

Spray 

Painting 

for 

Stores 

ortices 

Garages 
Factories 
Public  Buildings 

etc. 

Estimates  gladly  submitted 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MORGAN 

&  CO.  LIMITED 


The  First  Farmer /nCanaiia 

1627  J 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol  Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

11  r.  mniatain  a  Terhttifal  Srri'ire  Divi.iinn  tihirh 
sjajtds  ready  ai  all  times  to  co-operate  to  Ihe  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


In  1627,  Louis  Hebert,  the 
first  Canadian  farmer,  who 
had  settled  in  Quebec  ’in 
I6t7,breu'ed  beer  to  be  served 
at  festivities  to  his  guests. 
Today  the  most  popular  Ale 
for  all  celebrations  Is  ‘  • 

DOW  OLD  STOCK  ALE 
brewed  under  ideal  condi¬ 
tions  in  Canada's  most 
modern  brewery. 


S)£!i 


Old  Stock  i 

full-y  matured 


^ND  QUALITte-f^' 


THE  FINANCIAL  TIMES,  MONTREAL.  JtlNE  1,  1928. 


Record  of  Cortadian  Stocks 


-Week  endinff  May  28  1928- 


Stork  Open  HIk 

Abitibi . 7S' 

Do.  pref. . 192  >s  1021 

Alberta  Orain  ....  61  « 1 

Do.  pref . mo  mo 

Am.  Sales  Book  ...  80  sm 

Do.  pref . ..too  1  111 

Arnold.s . 

Do.  pref . 

Aabesto.s . 2.1  3.1^ 

Do.  pref . 9.1  9.'.  > 

Atlantic  Sugar  ..  ..  20  20 

Do.  pref . 

Ivarcelona . 71  71 

h.'lgo  Can.  pref.  ..lOO'i  1 10 
Bell  Telepbone  ...175  175 

Blading  Breweries  .  29  29 

Brant  Cord,  pref,  .  15>i  1.5', 

Brazilian . 02  02 


Open  High  I.owClose 
.  78*4  7S-4  00 
.in2',i  102',-  103  ](!- 

.6*  0  1  HO  nil'.. 

,100  100  100  ion 


Price  Div. 

Sales  Change  High  l.ow  Bate 


2:iH0  —  1 

371  —  1 


.Shred.  Wheal  .  .  . 
iS.  ( *.  power  .  . 

I  'Sr.nni.sli  Itiv.  pref 
i  .Stand  Chein.  pref. 

I  St  a  n  ford  s . 

j  Do  pref . 

I  .St  eel  of  ( 'a  na<la  . 

Do  pref . 

I  Sterling  ('oal  .... 
.St.  I, aw.  Kloiir  ..  , 

j  )  >o  pref . 

I  S't.  .\1.  \’;ille.\'  Corp. 

'  Dri.  pref . 

iTooUe  r.los . 

I  Do.  pref . 

I  Tiir-Kett.s  Tobacco  . 

I  I'o.  pref . 

!  Twin  City . 

I'o.  Pref . 

j  Via  II  Biscii i t s  .  .  .  . 

I  Do.  pref . 

I  Wa  ha s.so  < *ot ton 
I  A\  a yaga  mack  .  . 

I  West.  Can  Flour  . 

!  Do.  pref . 

j  West.  (Jroeers  .  .  .  . 

I  Do.  pref . 


710  —  2 
108  —11 


6  5 

in 

$8 

«•> 

1  NEW  YORK  STOCKS 

I.’" 

3  1'.'. 

7  ^ 

1 

Mav  25 

1 028 

Mav  .'to 
1928 

Net 

Change 

‘”t 

.9  1 

j  -Mlis-C’halmers 

13fi', 

1  ‘>0  !  ^' 

—  -i*  H 

0) 

Am.  Agri.  (’hemical. 

•*o  * 

21 ' , 

...  1 

1  02 

-  C’ 

.\m.  Bnsh  .Magneto 

.8  1  ''*4 

88 

3-  H', 

170 

“  r* 

Am.  (  an  . 

S8  ‘a 

00*4 

+  IE 

'  ' 

Am.  Car  &  K 

mi 

101  ', 

Am.  Gr.  Syndicate..  . 

12%' 

I2'i 

—  *  B 

\m.  Ice  , 

87*  . 

.’10*4 

w 

t  '  r 

.\m.  Inter,  (’orp.  .  . 

1 1  n4' 

Ill's' 

—  -*1 

1 . .  ( 

•Am.  Linseed  . 

101  *« 

100'^ 

102*1 

i  '‘r 

.\m.  Locfimotive.  . 

105 '4 

10.9 

1  S 

•Am.  Ship  S'  ( 'om  . 

5  *  4 

5”r 

*M 

7 

Am.  Smelting 

101  •, 

102*4 

OS 

1 

.\m.  Steel  Ffiundries 

61  *  4 

66*7 

-  •  1  *4 

1 1 1 

.Am.  Sucar 

T2r, 

72*  X 

w  -  ^ 

.Am.  Sunisit.  T«>b . 

51  • 

51*.; 

1  > 

Am.  T.-I.  &  Tel . 

2(»2 '  i 

201 

-  1  '4 

'  * 

.\m.  Woolen  .  . 

2n4 

—  I J 

70 

■  2  ■ 

.Anaconda  Copper. 

70*4 

71*7 

-i-  7^ 

s'lb 

Atchison  ,  .  ,  , 

lOl-^ 

loos 

-  I's 

BrIi.  Si  Ohio . 

111 

113'-, 

on.. 

Bethlehem  Steel 

61  *  i 

iinch 

.3 1  1  - 

1  .  10 

(  ahforn’a  Petrol . 

82  ’ 

81 

I ' j 

lei 

H'-  '-r 

(  anadian  Pacific  . 

210*4 

21 

.  3'., 

A.  XPattison  Jr.  &,Cd. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks*' 

219  Bay  Street,  (“K*")  Toronto  SloliiSSS 


Brew.  *  Ui.stil  new 

.3-% 

4 

.'{•■■■, 

2150 

1  .3 '  i 

20  1.-,', 

Wrs-.on . 

.  .  61 

H  1 

6 1  6  1 

70 

Do.  old . 

19 

19 

19 

19 

2  75 

Dr.,  prof . 

..101 

10  1 

I'rl'  lot 

60 

B.  C.  Fi.shinB . 

17 

19'i 

17 

19'.-. 

2120 

-f  -*g 

2(» '  4  < 

V9  inntpog  Elro.  . 

.  .128 

1 

IIS',  119 

8111  — 

Do.  prrf . 

K9'i 

3 '4 

H9'a 

8'a 

nn'i 

3', 

('?)*  J 

7  ‘s 

20 

7108 

+  4^* 

71  •/»  46 

(S  '  2  • 

* . 

r >f ».  pi  f'f  . . 
AVnnrL<  .M  f  o- . 

.  .  GlO 

D'9 

GiO  lOO 

91  .  . 

4.3 

48 

43 

47 

1265 

+  4 

4  8%  22 

Dfi.  pref . 

.  .  70 

70 

78  7  8 

1  0.5 

1 1 

7 

10 

10601 

-i-  3 

11  8*3 

J^imiiiorknit  .  .  .  . 

.  2|1.'. 

2  1  1  5 

201;.  2  1 

172  — 

Brompton . 

Do.  Bights  . 

5S 

8  * 

58 

,3'i 

.91 

1 

.91 

1.20 

6082 

7826 

—2 ‘..30 

71  51 

4  1 

i-;26 

J)o.  pref . 

RonkK: 

.  .  9  1 

91 

91  9  1 

13S  .  . 

Build.  Prod.  Class  A. 

4n',i 

40ii 

37 

1576 

—  iHa 

Canarlir-Uiio  ,Vat. 

.  .  200 

Do.  pref . 

[Of, 

lOH 

10.9 

-1-  >i 

(’ouiMierer . 

.  .  200 

Burt  K.  N . 

74 

74", 

74 

.  1  '.a 

Peiininifjn  .  .  .  . 

45  .... 

Do.  pref . 

t'alprary  Power . 

Canada  Broad  ..  .,K)2  IfiO 

Do.  Ist  prof.  1 -- 

Do.  prof.  B . 110  no  ,  no 

Canada  (.Iyp«um  .  .  72*3 

Canala  Life . 

Canada  S.S.  Lines,  inv  12  lo>4 

Do.  pref . 0»>Tg  07*3  05 

Do.  Vot.  .  . . 

Can.  Bakeries  A.  ..11*3  1- 

Do.  pref . 107  107  107 

<'an.  Brewing  ..  ..  ‘1*>  20*3  :n 

(’an.  Bronze . 02  02  00 

Do.  pref. . no  110  lio 

I’an.  Cannors  ..  ..  10*5  20  10*3 

Do.  l.'^t  pref .  02  02  01  ‘\ 

Do.  2nd  pref.  .  ..  22*4  --*.3 

Can.  (’ar  and  Fd.  .  5513  56  53 

Do.  pref .  07  07 

(’an.  (’onn.  pref.  A..  70  80  70 

♦  ’an.  (’onverter.s  .  ,121  121  113 

(’an.  Cottons  . 127  127  J25 

Do.  prof . 100  100  99*3 

(’an.  Fairbanks  .... 

Can.  I’onndrics . 

Do.  pref .  . .  •  • 

(’an  <»«‘n.  Eleolrio  ..107  115  107 

Do.  pref. . 61*4  61*4  oO 

(’an.  Ind.  Alcohol  ..  18*2  18*3  45‘'4 

Do.  B . 4.5*3  45*3  12*3 

(’an.  Iron  Found.  ... 

1)0.  pref . . .  . . 

(  an.  T/^co . 

Do.  pref .  •• 

(’an.  Oil  . 58  58  57*3 

Dm.  prr'f . 132  140  132 

(’an.  Pao.  Ry,  .  .  .  .*220  220  210 

(’an.  T'ower  (t  Paper  40*g  49^8  40I3 

( ’an.  Salt .  .  .  ^ 

(*an.  Woollens  ..  .12  16*3 

Do.  pref .  74  75  72 

(’has.  (Inid . 02*3  02 13  86 

Dm.  pref . lOO  110  lOO 

('lu'isl.je  Brown  ..  .100  106  loO 

Do.  Rights .  ;  ; 

(*ity  Dairy .  58  58  56 

Do.  pref .  .  •  .  • 

( ’ondnlt.'^' pref . 

(  nnduits . .  .  •  — 

(’on  raining  &.  S.  ..272  272  267 

Con.  Cas .  210  210  20.5 

(’o.«mo.‘<  Imp . 21  2  1  23 

Do.  pref . 100  JOO  08 

(’rf>w*s  Nest . 

( 'nhan  Sugar . 

Do.  pref .  ••  •* 

Davie.s,  Wm  “A” . 

Do.  pref.  “B” .  •  •  •  • 

D^^'iroit  I'nlted  Ry..  1  I  *  , 

Doni.  Bridge .  02  02 

Dom.  Coal  prof.  ...  07  08  07 

Doin.  Glass  . 138  138  134 

Do.  pref . 

Dom.  Iron  pref . 

Doni.  Rubber  pref,  ... 

Dom.  Steel,  pref . 


1H2 

Ifilj 
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Imperial  ..  , 
.Montreal  .  . 
Nova  Sfuila 

Koya  1 . 

Standard  .. 
Tf>ronto  .  .  . 


(Oiicago  .M.  A-  St.  P. 
[  (^hicHRo  Rock  Is. .  ,  . 
(’hilo  r’opper  Co. .  ,  . 

J  Colorado  Fuel . 

I  ('onsolidated  (Jas 

I  ( V)rn  Produets . 

^  Crunble  Steel . 

I  Cubs  Cane  Sugar  , 

I  Columbia  Gas . 

i  Frio  Railroad  . 

Freeport  Te.xas . 

(rrneral  Klectrie,  ,  .  . 
General  Motors .... 

Goodrich . 

(ireat  Northern  Pref 
(ireat  Northern  Dre. 
Inspiratjim  Copper 
Internal.  Harv.  N.J. 
Internat.  Nickel  ,  .  . 
Int.  Merc.  Marine  . 
j  I  )o,,  pref  .... 


G  Mortga«!C  A  Loan  Mocks 

■x  Rritish  .American  Assurance 

1  G  Chartered  Trust . 

Commercial  Finance  pref.  . . 
)  ( ’ommercial  Finance  com  ., 

1  '  '  I  l^ondon  |y.  &  S.  Par  $.*>0.' .  . 

Mortgage  Discount  pref.  .  .  . 
2*h  [  Peoples'  Loan  A*  Saving**..  .  . 

■’4  I  .Security  Loan  &  Savings.  .  . 

’  J  Sherbrooke  Tru*-!  (’o.  . 

1  Sterling  Trust  Co. . 

I'i  Trusts  <(k  Guaranteo . 

3’ A  Western  .Assurance . 


44  (H)  .... 

6  oU  7  25 
7800  .  .  . 

1 00  00  . 

!  1 0  00  . 

102  00  ,  . 
103  00  108  00 


PlCCABlLiliT 

ipiPE  tobacco 
^  at  its  very 
best. 
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Montreal  and  Toronto  Curb 
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95H  —  3 
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717  -f  5 


1  >om.  Stores  .  .  . . 
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Dnm.  TexMIa  . .  .  . 
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Dll.  pref . 

Duluth  'Sup . 

20 

20 

East  Kootenay  .  . 
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26 

l-laslern  S.  Prod. 

33 

33 

Do.  prof . 

Jla.stern  Theatres  . 

Dll.  prof . 

95 

Famous  Players  . 

95 

Do.  pref . 

550 
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l-'nrd  Motor  ..  .. 

Eraser . 

39 

Fanny  Farmer  S. 

38 

(iilman  1' . 

130 

Do.  pref . 
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1  lotfrerlson . 

109 

Co.idvear  Tire  pf. 

108  li 

Itam.  Dairies  .... 

43 

44 

Do.  pref . 
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lOH 

Ham.  U.  Theatres 

17 

1  7 
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Do.  pref . 

Haves  Wheels  .  •  # 

28-''4 

31 

Do.  pref . 

HiBi-re.at . 

90 

90 

Do.  pref . 

Holt.  Benfrew  ..  . 

Do.  pref . 

Howard  Smith  ..  . 
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_ 
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— 
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134'i 
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1.34 
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— 
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1 :17 

mi 
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3 
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12 

26 

,5 

26 

88 

20 

31 

23 

00 

91 

, 
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25 
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80 

90 
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81 
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25 
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66 
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s 

93 

52 

38 

490 

41 

87 

119 

100 

130 

10 

1.30 

113 

11 

7 
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1.90 
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110 

101 

43 
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6  1  '’■4 

86 

9H 
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05 

IH 

515 

i 

21'9 
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97'i 
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19'9 

98 

93 'j 
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Slock  Opc 

Asch,  l.imitrd . 

Do.  Pref . 

Atiriidii  JCnginr'.  .,  1," 

Bracon  (Ml . IS 

Bolding  CorticoMi  .  ,  100 

l>o.  prof . 

Jk  Oil  . in 

B,  ('.  I'i.<ih  Oils.  .  .  .  19 

B.  ('.  OilfioMs . 

Canada  CoinoiU  .  ..  .31 

Do.  prof . jne 

Canada  Dry . 7(1 

I'anada  -Mailing  ..  3:1 
Can.  Colano.so  ..  .  .  a  1 
Do,  prog . 3j 

Can.  I.ighl . 

Can.  .\'.  I’owor  ..  ..87 

Do.  prof . 

[  Carlings . -j; 

I  Conk.svilJo  Briok  pf.  .  . 

•'om.  AlcoTiol . 50 

<  'ocK.«h  lilt  Blow .  .  .  27 

I  I'ock.sliiitt  Blow,  pf.  118 

I  Conlionntal  Oil . 

I  Co.vgravo  Browory..  9 
Can.  .Malting  liight.s  7.7 
Can.  Drodge  &.  Dock  ;!.7 

Do.  prof.  ■ . J2I 

Can.  Marconi'.  ...  7 

Can.  Vickers . 4,{ 

Do.  prof . 3,-, 

Can.  Winorios  ..  ..20 

Do  .prof . 

c.  I'.  Broduct.c  ....  g 
iJistillers  Soagrains  22 

Do  .prof . 

Dom.  TOngino’ring  .  68 
Dom.  and  F.  Stool  pf.  .  , 
Bavni.  B.  and  T..  pf.  .afi 
Dinnaoona  Paper  ..  39 

Dr.vdon . 49: 

I  Mirant  Motors  ....  9 

Fast  Kootenay,  prof.  .  . 

F.  Dairies . ,39 

English  Kloctric  ...  31 

Do.  prof . 109 

Farmers’  Dairy  .  ..24 

Do.  prof . 

Fodoi'al  Distillery..  .'B 

Foothilks  Oil . .I.t 

For.  B.  .Soc . 49 

(Ion.  Stool  A\',aro..(  ..  ,371 
Goodyear  Tiro  Co.  .13'! 
(I.  W.  Saddlery..  ..  2H 

Do.  prof . 99 

JIamilton  Cotton.s  ..  35' 

Do,  prof . 311' 

Tlindo  <8-  T'aiicho..  .  32 
If.  Walker,  G.  &  AV.  HI 


Work  ending  .M 
Open  High 


Dow  Close  Sale.s  Change  High  l.ow  B.ato 


Internat.  F’aper . 

Kennecott  Copper.  . 
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7R* 

00  (, 

08* 

I/chigh  Valiev  . 

104', 

107 

Miami  (  opprr  .  .  . 

21  *4 

21' 

Missouri  Pacific  .... 

HP, 

68 

National  Knamel .... 

oq  1 

20 

Natifmal  f,ead.  .  .  . 

126*3 

1'2H' 

Nevada  Consol.  Cop. 

24% 

2-5 

New  Haven . 

HI  '  , 

61 

Northern  Pacific.  .  .  . 

100 

flO' 

Pan.  .Amer.  Petrol  .  . 

47 

48 

Penn.svlvania  R.R..  . 

66*8 

(L> 

Pere  Mar<tuette .  . 

1 10 

Pierce  .Arrow  .  . 

11% 

16' 

mu'-  jfio!.. 
7H'^  80 


1:1 

18*3 

516 

—  2 

21 

ifii- 

17', 

31" 

—  1 

2*) 

1  00 

1"0 
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10.5 

.'IS '4 

80 

15651 

—  I’j 

13', 

IS 

18 

1885 

—  1 

19'- 

1 . 20 

82 

.12 

3196 

_  '2 

85 

99% 

99% 

1620 

—  15 

i"i 

73'- 

78 

4119 

4-  I's 

87. 

2.1 

3H1- 

4 .3  1  7 

—  3 

4  8 

62 

61 

371 

78 

90 

90 

830 

—  1% 

103'-. 

49 

S414 

87 

29 

0*( 

197'- 

3-914 

o5n 

1816 

—  I'a 

41 

60 

-42 

43 

2713 

—  1 

5  5*3 

27 

39 ',4 

18620 

•30!, 

119% 

12Si,a 

2  255 

-fio% 

143 

I  Koadinc . 

Republic  Iren  &  S  .  . 

Rova!  f >ulch . 

St.  Louis  &  S.  F. 
Sinclair  Consolidated. 
Southern  I’acific  .  . 
Southern  Railv.ay  . 

Do.,  pref  . 

Stromberg  Cr  .  .  .  . 
Studebaker  .  ,  . 
Tennessee  ( ‘opprr 
Texas  (iulf  Sulphur  . 
Tf»bacco  I'rod.  (  o 
Cnion  Pacific 
C.S.  indust.  .Mrohol 

C.S.  Rubber . 

U.S.  StrH*! . 

So.,  pref . 

Vanadium . 

We«tinghouse . 

White  Motor  . 

Willys-Overland 
Worthington  Pump  . 


I  Investment  Yields 

I  Furnished  by  Watt  <S*  Watt.  Toronto, 

I)iv.  Recent 

Ranks  Rate  Price 

Can.  Rk.  of  C«»mm  .  .  .  12  1  *  291*  6 

Dominion  Rank  .  12  1*  275 

Imperial  Rank  .  12  1*  258 

Rank  of  Montreal  ...  12'  2*  365 

f^ank  of  Nova  Scotia  ...  16  400 

Royal  Rank  of  Canada  .  12  2*  395 

Sfaiula»'d  Rank  . 12  258 

Rank  «  f  Toronto  12  1*  3L5 

laiatl  A  Tni^f  Coinpanifs 
( lanada  Permanf  nt  .  12  250 

Central  ('anarla  12  270 

j  Huron  A'  V>ie .  8  lOK 

National  Trust  .  12  3(i5 

I  Toronto  Ctrn.  Trusts  12  2s0 

Toronto  Mortgage .  5  125 

I’nitm  Tr(j>t .  7  117 

Preferred 

Alberta  Pac.  Grain  ....  7  100 

j  .Nmerican  Sales  Rook.  7  110 

:  Canada  Rread  .  7  122 

j  Canada  Rread  "R”  ...  7  1 10 

( ’an.  ( ien.  ICIecIrir .  3'j  .58*j 

!  Cit.\  I  >airy  . .  7  125 

( ’osmos  Imp.  M ills  ....  7  98 1  j 

!  Fasfern  Theatre.s .  7  97 

•  Famous  Players  .  8  105 

'  (Jof  fU’car  Tire  .  7  108>  , 

,  Haye^  Wheel .  7  94 

I  Laura  Secord .  7  137 

i  lx.b'au-  ..  ,.  7  11.5 

1  Maekav  Companies  ....  4  77 

MaOle  !.eaf  Milling  .  7  111 

I  Maxsey-llarris  .  7  109*  j 

I  Muirheads  . 75  13*;,. 

McKinnon  .  7  99 

Pacific  Burt  .  7  1 30 

I  Page  Hersev  .  7  201 

Porto  Rtro  Rv . 7  1 00 

I  Wm.  .\.  RoRi'rs  .  7  |0l  i 

’  Winnipeg  Klectnc  .  .  7  109  i 

j  We‘‘fern  Canada  Hotjr  ,  .  ti*j  107*2  i 

j  Common 

Amer.  Sales  Rook .  4  80 

Re’l  Telephone  ...  8  174 

Br,  \mrr.<)il .  1  38"^  ; 

\  Bromptf*n .  .  2  .5!  1 


PI  CCADTliliT 


In  patent  hermetic  tins 
at  twenty-five  cents. 


6  31 

6  39  F.  N.  Burt  .  . 

.5  55  Canada  Bread 

7.07  <  'an.  In^l.  Atco  .  . 

5  38  Can.  Pacibe 

3  42  City  Dairy 

7  00  ( 'onsumers  Gas 

t>  73  I>ominion  Stores  .  . 

6  42  Imperial  Oil 

t»  01  International  Nickel 
Loblaw’s 

.5  00  Pacific  Hurt 

4  60  Shredrled  Wheat 

2  57  Steel  of  t'anada 

3  92  Winnipeg  Klectrie.  . 


Mining  Market  Record 


1770  —  U 
2  5  6 1)  — .  2  5 
361  -f-  pg 
35  —  IG 
200  . 


Furnished  by  Stobie.  Forlong  A-  Co. 
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39 
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ol 
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88 

0 

0 
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8 
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00 
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31 

20 

29 

86.3  — 

2 

31 

100 
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201  — 

2 
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298. »  *4-  ^4 

4130  — .40 
1.315  —  2*. 
15305  .  .  HI., 
430  —  1  “ 


115  +  1. 

8.5  —  1  lo 
1630  4-  \ 


Stock 

.^jax . 

Acnnda. 
Afton  ,  .  . 
Amity.  , 
Nlgonquin 
Amulet. .  , 
Apex  .  .  , 
Area  .  .  , 
Argonaut 
•Atlas 

Arno  ,  ,  .  . 

Big  M  iss 
Baldwin 
Barr.v  Holl, 


Bidgood  9  i 

Big  Horn  30 
Buckingham  6 
I  Bathurst  .  2 

j  Boischatel  .  3 

Can.  Ia>rraine  21 
Cap.  Rouyn  1 1 
I  Castle  Tret  ,  75 

i  Chaput  H.. .  II 
I  (’ol.  Kirk.  .  3 

I  Coniagas  .  .  5  O' 


Open  High  Lo 


Bonds  and  Trust  Companies 


179  IRI  17.-.  ]81 

42'7  42'i  .39  39', 

I  I’,  1 

3  41  3  .->0  3  24  3  3,'. 


i  STO'K 

i  fIBVT.  BBMDS 


- - Work  ondinc  May  28,  1928- 
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lO.’.  8.->  10.9  90  10,-. 


lot  70  104  70  Hl..9.'.0  —.30 
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0 

0*3 

— 
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25 
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05 
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no 

no 
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100 

SO 

50,700 

—  .20 

110  99 
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22 

1.5*3 

20 

1  1 
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108 
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05 
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60 

O.'.O 

-  .45 

10.9  20 
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10 

70 

70 

60 

60 

—  10 

Refunding 
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1 .5  100 
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100 
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-r 
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80 
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XO 

SO 

«2 

—  7 
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49 

105  05 
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05 
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-  .85 

106  10 

40.9 

41 

1  41 

131 

1  87 

—  1 

Refunding 

44  1*1. ,  .  . 

102 

15  102 

15 

ini  I.. 

]0I 

75 

6,800 

—.40 

10.3 

101 

45 

01 

«« 

—  8 

Refunding 

46  4*0 .. . 

102 

65  102 

70 

I0‘2  49 

1"2 

50 

0.600 

—.15 

10:1.80 

102 

tin.  pref . 

Hunts  ('andies  prf..l00''i  tOOi),  9: 
Inl.  Milling,  pref.  ..Ill  111  IB 

Int.  Nickel . 91  99  S' 

Inl.  I’aper  pref.  .  .10"', 4  10744  10 


Int.  Btilitics  "A"..  49 

Do.  “B” . IB 

.lamalea  B.S,  pref..ll2 

Kelvinator . 12 

Do  pref . SI'i 

K.  K.  Hotel . B9 

Dake  of  Woods  ...  HO 

Do.  Bights . 2.50 

Do.  pref . 121 

Bake  Ont.  Brewing,  IS-i 


4H',4  4  9 

IH  If 

no  '112 


91'4  971H7  +  1 

1 07 ' 4  m  _ 

19  4.983  . 

m  29,927  4-  3 

112  11  . 


Da  lira  .'record 
Do.  prof,  .  . 
I, a  nr.  Bower  . 
Doblaw  .  .  .  . 
Do.  pref,  .  . 


.2.50  2.50  1.25 

.121  124  121 

IS-ii  IS-n  IH'4 
.  4  5-9;  4  1 

.137  137  137 

.2H8  2HS  2H.9 

.  9514  J’a 


57 '.4  1119 

1. 50  3897 


170 . 

91  4-  t 


I.oew’.s  Theatres  . 

Do.,  pref . 

l..\all  Const . 

.  !i62 

1112 

366 

103 

30  .  . 

Do.  now . 

.  61 

6i 

57 

.>  1 

."i.'iH  — 

Do,  I’.ighls.  .. 

.. 

9% 

7  *•. 

7  •'*.1 

5386  — 

-Mackay  Co . 

.122 

122 

119 

122 

80  .  . 

Do.  pref . 

. .  77 

77% 

77 

i 

.Maple  I.eaf  ..  .. 

..119  '4 

1 1 9 '% 

119 

11.914 

100  .  . 

Do.  prof.  .  .  . . 

. .  Ill 

iii'i 

1  G) 

1 1 1 

Massey  Harri.s  .  . 

.  4  2-% 

42% 

80 

i8G.n  — 

Do.  pref . 

. .109'4 

109'4 

108 'a 

109  14 

4  45 

i28-’'i  mil 
111'.;  1 03 

■12-,  3  7 

MO  107 


.Mexi<ran  1..  and  B. .  . 

Do.  pref . 

Mon.iroh  Knitting  .... 

Do.  pref . 

Montreal  Cottons  .... 

Do.  pref . 

.Mont.  D.  H.  and  P.,imi4  II 

Montreal  Doan . 

5tont.  Telegraph  ..  51'*  .9 

Mont.  Tramways  ..210  21 

Mnirliead’s  Cafe  .  .  IP.'i  1 

Do.  pref . 17 'a  17 'a 

MoKinnon  Ind.  ...  42  42'4 

Do.  pref . 98'4  9 

Do.  Vot . 11  1 

N'af.  Breweries  .^.1.35 '4  13 

Do  pref . 130  13 

Nat.  Brick  .  I 

Do.  pref . H4  H 

N.  Mexico  Bower  .  ,  102  10 

Do.  pref . 

,V.  S.  Steel,  pfd . 

Ogilvic  FI.  Mills  .  .10.9  41 

Do,  pref . 131  13 

(Int  Steel  Brodilel.s.  .  . 

Do.  pref . 


Ottawa  DM.  and  r.131 

Dri,  pref . m.9 

( >1  la  wa  Tract  ion  .  .  .  . 
Orange  Crn.>-li  ..  ..23 
Do,  .\  .  pref.  .  .  .1 03 
Do.  B.  pi  cf.  .  .  .  .  50 

Bacific  Burt . 125 

Do.  nref . 

Bage  Horsey . 102 

Do.  pref . 210 

I’cnmans . 1 1  I 

Do.  pref . 104 

Photo  Engraving  .  .  3H 

Port  Alfred . 132 

Do  pref . lOH 

Port  Hope  San . 

Do.  pref . 

F’orto  Bicji  B.v  prf.. 

Power  Corp . 95 

Do.  Bights . 14 

Pressed  .Metals  .  .  .  .  72 

Do.  pref . 100 

Brieo  Bros . Ill 

Do.  pref . lOH 

Brov.  Paper  pref..  ,, 

Bure  Gold . 25 

Dlieebc  Bower  ..  ..Ill 

Do.  Bights . 12 

Rogeus,  Wm.  A.  .  ..  70 

Do.  pref. . 10.9 

Bussell  Motor  .  .  ,  .  HO 

Do,  pref . I  (10 

Shawinigan  W.  .  ..107 

Sher.  Williams  ..  .180 
Do,  pref . 


mt'i  104'i 

7013 

— 

.94 '4  91 '4 

■  '  IH 

210  210 

10.37 

1.3  13 '4 

820 

11  17'- 

25 

42  4  2'9 

1 99 

-t- 

"S'-  9  S  ' .. 

in 

41  41% 

819 

-1- 

120*5  1  2  0  1 

H992 

— 

130  130 

5 

1  1 

10 

6  4  H7 

00 

+ 

07%  lOOio 

149" 

109  im 

’3  fit' 

*■ ' 

131  131 

10 

13  1  t'tii 

56 

+ 

l"3'i  109 

3" 

10 

i"3  103 

75 

10  5‘) 

1  85 

122  132 

20 

— 

Home  Oil  ..  .  .-  ..  3.5 

Hydro  Eire . 79 

Illinois  B.  and  T.  pf.lOH 

Imperia  loll . 69 

Imperial  Toh.nceo.  ..  10', 

Int.  Pete . 4:!  ' 

Int.  Bower . 4ii 

Do.  pref . 100 

.1.  .‘8.  ililehell  ..  ..  51 

Do,  pref . 

Kemsie.v . 

Doew.-i,  Dondon  ....  5 

Do.  pref . 

-■Manitoha  Bower  .  .115 

Merrnry  Milks  .  ..40 

Do.  pref . 9.9  t: 

.Mi'Coll-Fronten.ae .  .  3  I 

Do.  pref . 89 

Miinie.  Service  ..  .,  131; 
Ml  ntreal  lixhi'.iit  ..  31 

tioiinl  Royal  pfd . 

.Nftlonal  I 'ist  illory  .  .  IH 
.\al.  Steel  C'.ar  ..  ..  411; 

NcM.  Grocers,  pref.  ..100 

North  .•Mar . 2.H5 

1  >0.  pi  ef . . .  .  . 

N'.  B.ikeries . 4H-i 

Ottawa  and  11.  B.  pf.  .  . 
(Ottawa  B.  F’ower  .  .. 

Baton  Mfg,  . . 

Do.  pref . 

Berfeetion  Glass  ..  3'., 

Power  Corp.  pref.  .102 

Pelissiei  .s . I  7  *4 

Do.  pref . m2'j 

Regent  Knitting  .  .  .  28  “ 
Belianee  Grain  ...  90 
Roht.  .Simpson  Co.  pf.  .  . 

E.  I ..  i; iidddy  (’o.  pf  .  . 
Robert  .Mitchell  ....  .37 

Do,  pref . ms '4 

Robinson  Cones  ....  27 
Riverside  .isilk  .  ..  3H'4 

Ro  va  I  i  1  e  Oil . 

.•(erviee  Slat.  Ef|n,  .  39 
S.  C.  Power,  pref.  .107 '4 
Standard  ("lay  Prod,  .  . 
Snperte.iit  Pete  (new)  3H'4 

Do.  pref . 119 

Do.  Voting  Trust  .  37 

.St.  Ma.iiriee  Bow . 

.Simons  and  .Sons  ...  3S'l 

1  >o.  pref . m I  ' 2 

Standard  Paving.  ..  279., 

Sprneol  i  t  e . .98 

Tainhiyn  Stores.  ..  33 

Do.  pref . 9H'4 

Toronto  B.  and  .M.  .  .  m 
Tip  Top  Tailors  ...  31-, 

Do.  prof . mo 

Bnited  Fuel  . 3 1 '.9 

Oo.  pref . 92',. 

I'nlted  .Seeiirilies  HI 

I  'o.  pref . m  I ' 4 

X'nieanie  Oil . .39 

Waterloo  .Mfg . I  8 '4 


3.50  3.80  3.25  3  25  4  79.9  — .25 

79  79  .  73  78  9o0  —  1 

OH  106  m.9  105  K3  —  ', 

H9'4  H9'4  HH  HH  1  1708  —  S's 

101-  insg  in  1014  13.9H8  . 


70  . 

90  . 

99h_l  _  2'i 

I  Ih':.  —  1'- 
HIO  —  2 


102  m2 
I  7 '4  17'.'. 

102'..  102'- 


msu  no 
27  28 


38 1;  39  37 

mn-  mi'.',  im 


r nniagas  .9  00 

Coniauruoi  4  80  4  98  4  80 

Corona  ...  8  8' ,  7 

Croun  It.. .  .  51  4.9 

Ahana  ..  4  "0  3  10  2  85 
Bedford ...  35  37  32 

Dom.  Kirk.  ‘2  2'’4  M, 

Dome  Minf  a  9  .90  ....  9  *25 

Capital.  .  .  18  l*i  . 

Duprat  M..  H-',  7  (p. 

Duncan .  40  ..  38 '3 

;  Clifton  .  .  1 ' 1 '  i 

Federal  K  .  70  73  HH 

Cambro  H. .  4  5 

( 'iverett . .  .  .  ‘2 '4  *2'j  2 '4 

Gnldale  M. .  .31  31  .30', 

Goldhill _  I2I4  ■■  .19' J 

Granada.  27  25 

i  Grnver  Daley  1 1  '4  O-', 

I  ( Inodfish  .92  49 

Bollinger  .  .  15  -10  1.9  40  14.75 
Bill  Top.  10'..  13  10 

I  Barve.v .  .  36 

I  Indian  H'4  .  . 

i  Int.  Nickel.  99  92 

I  Ifudson  Ra.v  18  HO  .  17.75 

j -larkson  .\1..  82  91'-  73 

Keele.v .  70'.,  71  7*) 

Keora  1  1 

Kirkland  H  15'.,  IH  14 
Kirkland  I.  1  90  .  I  83 

Kooteney.  .  31',  .32  29', 

l.ake  Shore  23  7.9  .  .  23  00 

I, aval  Our  .  19",  22  19 

Tsirraine  C.  I  * , 

Malartie.  ,.149  1  .63  I  3,9 

Marriotl  19',  .  17 

Mel'ougall-  38  40  3H 

McIntyre.  .  27.00  27  10  2H  75 
MrKinle.v .  .  18  20  18 

j  Mining  Cor  3, -95  .  .  .■  3  30 

Wint.Ore  .  39',  40  38 

Moss.  ...  10  .39' 4 

I  N’ewbrc  50  50  38 

Night  Hawk  ki-j  9  8 

I  Nipi.ssing  1  .90  4  20 

N'oranda  ‘27,00  27  05  25  00 

MnITatt  H  -22  ’22  19 

Osi.sko  .  .  .90  .90  4.> 

Pieard  .  13'-  lO'.j 

rclerson  (’..  *20',  22  ‘20 

Pioneer  HO  HO  .98  ’ , 

Poretipine  .  4  4'-  4 

Potter  Deal.  12  12''4  10_ 

Premier  (7  2  30  ....  2  1.9 

Pend  Oreille  IH  80  ....  IH  00 
Pawnee.  .  38  42*,  38 

Itibago  .  .  10  9 

i  Reality.  .  .92  .  .94?,  .91 

I  Siidbury  ( ’. .  33'-  35  itO 

,  Stadac'ina .  .  18  ..  irp4 

'  St.  Anten\'  .  49  48 

SvKanite  .  3.0.9  tt.lO  3.05 
,  Sheritt  ...  5  83  ,  ^  .  5  .H0 

i  San  .Antonia  45  47  ',  42', 

■  Trek  Hughes  10.25  10.30  9.80' 

Tough  Oak  29  .  .  23 


I.41.AN  A  TRI  sr 

•  n  ‘an.  Permanent . 

'4  ('ol.  invest . 

*4  Kenn.  Invest  . 

.  Huron  A-  Krie  Mort . 

g  Banded  Banking . . 

National  Trust 

■  2  Ont.  Boan A'  I >eb . 

'2  Heal  K.state  l.oan . 

Toronto  ( ien.  Tr . 

■  •  Toronto  Mort  . 

I'nion  Trust . 

IMH  STRIAI.  BONDS 


■1.5  .Asbestos  . 4‘2  — 5  lOt* 

'  3  .Asbestos  Mor . 41--G 

■.^_-4  .Ashes.  Gen.  Mor.  .  .  .56 — 4J  OSfg 

-25  Canada  Bread . 

Can.  t’anners . 

.'4  Can.  t’ar . 39  -  R 

■  1  Can.  ( 'onvert  1 . ‘2H— (* 

■■■■  Can.  Con.  It  . -IH  — H 

■  1  Can.  Cottons . 40-- .9 

•■■■  Can.  Boro . 51  —  H 

'4  Can.  Power  &  Paper  .  .  .  9.S\ 

■  ■  ■  <  'an,  S.  S . 43--  .9 

■‘1-4  Cedar  Rapids  . .93 — .9 

■  2  Dom.  Canner.s . 40 -  H 

'4  Dom.  Coal  . -10  5 

•  ■  ■  I  'em.  Iron  . 29 — .9 

G-9  I.vall  Con  . 32  -  H 

1‘’4  :  Alex.  Kke  . 4-5 

9'‘4  I  Me\.  B.  A  H . 40-5.  .  . 

.  .  i  \Tont .  Tram  ...  4 1  —  5 
-I'f  i  .Mont.  T.  (7.  M.  “ \‘‘..9.9— 5  100 
'■>5  ;  .\B  G.  A  It. S.K.  “B‘‘.. 95^.9  100' j 

7  j  Nat .  Brew  . 39-  H 

2*2  N.S.  Steel  ...  .  ,  199  .9  7H 

’ -  Dgilxie  Fleur  . .32  <» 

I'l-;  De.,”C‘‘ . ;i2  H 

"  .  t )nt .  Steel  .  4.3  H 

I'j  tlue.  Itv  . 39-5 

4"  ;  Steel  of  C  . 40  ■  H 

I  '^i  ’  Wahas.so  .  17-  t> 

I  Wayagamaek .  .9 1  -  H  105 ' 4' 

11.  I  Win.  Klee  . 3.9  -  5 


I  8.3  1  8.9 

29 '  -  tiO 
23  00  23  3.9 


I  49  I  t;.'!  I  3.9  1  H 

19',  .  17  19 

38  40  3H  38 

27  00  27  10  ‘2H  75  2H 
18  20  IS  20 


.R.noo  —  I 
11.700  —  ,'4 


Flood  Barnes  Active  Bond  Prices. 


1 .'  I  Ahilihi  Pnwf'r  A-  Papfr  Gt'ti.  (Vs  dun  '10 
-  1*1  .Agricultural  Mtgo.  Bank  (d  ('iilnmhia  (U 


27  00  27  05  25  00  27  0.; 
hi)  50  45 


,  . .  16  00 

42*4 


52  a51?4 

:ui‘j  :i5 


:lio  n  05  ;i  lo 

.  .  5  60  5  70 
47*-i  -12 ''J  IT*;! 

10.50  0.80  0  05 

2:1  26*:.' 


Towagamai*.  00  5  00  2  58 
Thompaon  .  08  08  86 

Sudbury. ...  8  7 

Vipond .  50  56*2  58 

Sudbury.  .  .  0  65  0  65  8  80  0  10 
Woat  1  birnp.  11  11  11': 

Wiltscy  40 

Wright  Har.  4.50  4.65  4  05 

Windfall.  ..  12  10*4 


10  1*4  101*.' 

::o  4  0 

18*5  10 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  iCt  Co. 


Dividend  Declarations 


tfi35  -f  I 

60  4-  1 


SKIO  —  6 
2815  —  8 
.  125  . 

nS80  1-i  i  '  ‘  ‘ 

:.(»  —  1 

lin  4-  2*1 
6166  --18*;; 
i7n»o  —  1 


.  . .  70 

70 

70 

89  .  .  . 

...  75 

6  6 

.  .109 

109 

109 

109 

2  .  .  1 

. . . .  m9i 

lo  003. 

7  '‘r 

.  .  60 

6  5 

60 

60 

in  .... 

.  .  70 

56*3 

.  .  1  00 

101 

100 

100 

7  .  .  . 

.  .  .  .  1  0  1 

0  7 

7 

..107; 

1*  109 

mi '- 

mi  1- 

3243H  — 

5  ••8  100 

A  84 

$2 

.180 

ISO 

175 

ISO 

I"  ■  . 

.  181 

170 

6^r 

(’ompany —  Rato 

Balding  ( 'orlicclli .  7 

Fast  Kootenay  Tower  prof .  7 

Can.  Gil .  8 

Jamaica  T.  S.  pref .  7 

(’.P.R .  ,  .  10 

I  Mining  (’orp.  of  (’an .  .11 

'  Go.,  pref  .  ....  7 

‘  WahH.8;jJo  Cottons  .  $1 

1  'o.  Bonus  .  ...  .$2 

Cookeville  Brick  pref .  .  1 

Bank  of  Nova  Scotia  .  16 

Brandram -Henderson  prof .  7 

Like  Shore  Mines .  80 

Canada  Malting  .  S1.50 

Hamillon  t*.  Theatres  pref .  7 

Dom.  Glass  . .  7 

G**.,  pref  .  7 

Montreal  Trams  .  $10 

Mont»Tal  I/r»an  .  12 

f'anada  ( ’ement  pref  .  6'd 

Standard  Chemical . 

N  ir.  I^akciies  .  $2 

Federal  Gistiilrry  . 

Shawinican  W’.  A-  I* .  $2 

S(an^lrds  Ltd.  .  ?l 

Hollinger  .  21 

ftcll  Telephone  .  8 

National  Breweries  .  $1 

I  >0.,  pref  .  7 

H(»ron  &  Krie  Mortgage .  K 

Canada  Trust  (’o  10 

Tor*  Alfred  pref .  7 

H.  Walker  G.  A  \V .  $2 

Winnipeg  F.leotrir  .  7 

St.  Maurice  Valley  pref .  7 

(a)  Initial  dividend,  Int. — Interim  dividend. 


Yearly  Giv.  Gate  Record 
Rate  Geclared  Tayahle  Gate 
7  1 '^4  q  June  1.>  May  81 

7  1  •■'4  q  June  15  May  81 


8  2  q  July  1  June  2(5 

7  1^4  (|  July  8  Juno  15 

10  2'  j  q  June  :>n  June  1 

.12'  .»cinf.  June  18  May  20 

6  l*j  q  June  15  May  81 

7  f|  June  15  May  81 

$1  .$1  July  8  June  1.5 

$2  ..50c  ( I  July  8  June  15 

t  1  (|  June  1.5  May  81 

16  1  q  July  8  June  1.5 

7  I’*,  <;  July  1  June  | 

80  20  q  June  |5  June  1 

$1.50  87*^>cq  .lune  15  May  81 

7  1  ^4  q  June  80  May  81 

7  1*‘*|  <]  July  2  June  15 


I'nlLtod  Mo4  ks 

Brandram  Henderson  com 

Canadian  Westghouse . 

T>om.  Foundries  «Sr  Steel  pref 
l)om.  Foundries  Si  Steel  com. 

Gom.  power  7*^'^  Pref . 

i)om.  Power  com  .  .  . 

hingiish  Klectrie  pref  . 

Knglish  Klectrie  com . 

King  Kdward  Hotel  Gob.  “.N” 
King  Kdward  Hotel  Geh.  “H" 

Mt.  Itoyal  Hotel  com . 

R.  Simpson  6'  c  . 

5’raymore  pref  . 

Traymore  common . 

Thr.itrr  SUM  k** 

I,oew's  But’alo  com . 

Loew’s  London  pref . 

l.oew's  l.ondon  com . 

j.oew's  Windsor  pref . 

Mnnsfic'd  Theatres  pref ... 


*^46  -  1  *  I  .Agricultural  Mtge.  ILnk  (d  ('iilombia  (Ud.  S!  F.  7’fl 

.  , —  1 .,  j  due  '  17  .  .  .  100  *4 

*  ^  .‘’,0  .\lheria  Pju’if'c  Grain  Ist  S.F.  6's  due  ’46  .....  102*  1 

0  27  0.;  '*  .05  ■  .Argentine  (o'vt.  6’s  Series  B  due  *58  10(Mj 

_ 2  I  .Ashest<»s  Corp.  1st  Ref.  S.F.  6’s  due  '41  .  108*4 

I .Asbestos  Corn.  ( if  n.  Mtge.  S.F.  6’s  due ’56  .  OO'j 

’  *  _ 8  '  Rell  Tel.  «*f  Canada  1st  5’.s  Series  B,  due  *57 .  1P5''4 

‘21  j  Rra/.il,  Ignited  State,-.  Lxt.  S.F.  6'_.’s  due  *57 .  08*4 

-  “  1.'.  ('an.  Cement  (*o.  1st  Mtge  S.F.  O* -^’s  due  ’’17,  .  .  .  .  108 

41,;  -  t I  Canada  Power  »,V  Paper  (^oll..  Trust  5*  j’s  due  '58  .  ,  90.05 

jqi  '  __  1  I  r,  1  Canada  Paper  Nt  S.F.  ti's  due  *45 .  I04 

2  20”  -10  "  j  ('an.  IJght  a*v  Power  1st  S.F.  5’s  due  ’10  1M»>4 

)  -  -80  I  ( 'anada  S.S.  Lines  6‘s  1st  S:  Gen.  Series  A  due  ’4 1  ...  .  108  *4 

40’ j  2*  *  '  (’anadii  S.S.  Lines  (’onsol.  h*^  due  ’-18  .  108 

qi  _  »“  [  (M'.  Rly.  (’oil.  Trust  o’s  due  *.'M  H*2 

,52’  *  -r  '  *  1  ( ’-P.  Rly*  Secured  1  ’  ;  Notes  due  '4  1 . 1(H) 

^  1,*  Can.  Goodric'h  Inconie  7‘s  flue  ’4-i  .  (i2 

]7  I  *  Chilf-  Repuh.  Kxt.  S.F.  (>’s  due ’60  . . .  06 

49  . .  (’olumbia  Repuh.  Kxt.  S.F.  ()'s  due ’61  .  .  Ol'-.* 

8  10  .05  Dom.  Iron  S:  Ste<*l  ('tinsol.  S.F.  5’.«  due  *89  (£) .  75*4 

5  70  -  18  Gonnacona  Paper  (’o.  1st  S.F.  5*  j’s  due ’48 .  100 

i  47*  i  -*  2’  -  Gonnacona  Paper  Co,  6’5j  Debentures  due ’48  .  HH’-j 

)  0  05*  —80  '  Duke  Price  I’ower  1st.  S.F.  6’s  Series  .A,  due  ’66  .  .  lt)6-*i 

06*  ' _ 2’  ■  Fraser  ( ‘ompanirs  1st  S.F.  6’s  due  ’50  10-1  *4 

^-42  ”  Fra.xer  (’ornpanies  6*  ^’s  Debentures  due  '42  Cum. 

08  —  5  Stock  Rights .  160 

—  1  French  Line  Kxt.  S.V’.  fi'^’s  due  '51 .  102 

_ i  French  Nat.  Mail  S.S.  Line  Kx.  S.F.  6’p  due  ,52 .  00 

9  40  —25-  General  Steel  W’ari's  1st  S.K.  6's  due*  ’52 .  108 

'  18  —  I  (Jatineau  Power  Ist  S.F.  5’s  due ’56 . .  101 

(iatineau  I’ower  S.F.  I  >ebs.  6’s  due '4| .  IO4 

1  55  -r  .05  Hydro  Klectrie  Bond  &  Share  (’orp.  Coll  Trust  S.F. 

11  —  1  .55:  flue ’47  . .  Ofit-j 

Manitoba  Power  1st  S.F.  5'v’t*  due  ’51  .  104'‘*4 

i  Mas.spy  Harris  ('o.  I«t  Mtge.  5’s  due  '47 .  08''*4 

■fvAe  i  Montreal  Coke  S’  .Mfg.  1st  S.F.  Series  A  o*,.’?  due  '17.  102'*4 

^  I  Montreal  Light  Heatw<*  Power  Cons.  1st  Kef.  &  (’oil. 

iams  Co.  Trust  5’s  Series  .A,  due  *51  .  U>8*i 

Hid  .Ask.  Montreal  Tramwa>.s  1st  C’oll.  Trust  5's  Series  “A” 

25.00  80  00  '  floe  *41  .  102 

210  00  .  IVtll.  Tramways  Gen.  S-  Ref.  5’«  Series  “  A”  due  ’55  .  .  101 

68  00  70.00  '  Nova  Scotia  Steel  S  (’oal  1st  S.F.  5‘s  due  ’50 .  76*'j 

18  00  22.00  I  I'tilities  1st  S.F.  7's  due  *88  .  104*4 

101  00  .1  Port.  .\Urcd  Pulp  S'.  Paper  Lst  S.F.  5*4*a  due  '57 .  lOO'.j 

.52  (H)  56  00  1  ]*rii‘o  Bros.  Lst  S.K.  6’s  Series  ".A”  due  ’48  .  lOK'*^ 

]08  00  1  12  0()  j  ».•(  Law.  Paper  1st  S.K.  *»’s  Series  A,  due  '16 .  105 

20  00  82  OO  I  i ,aw.  T’apor  S.F.  !)ebs.  t>  * -j’s  due '86 .  102 

02  00  05  (»0  s;outhern  Can.  Pow'<t  l.xt  5's  Series  ,A,  due  '55 .  102 

81  00  88  00  I  ppitofi  Grain  (Growers  Ist  .Mtge.  5’s  due  *48  .  08 

5  00  7  50  jrpitefi  Securities  Coll.  Trust  S.F.  5*i>*8  Series  .A. 


5’ears  to  Next  Int. 
Maturity  Date 
12  July  2 


21  50  j  ^'ayagamark  Pulp  S:  Paper  IsL  S  F.  6’s  d 
10  .50  j  ^’innipeg  Fleet  ric  Ref.  6’s  due  ’."  .t 


8 

<I 

June 

15 

Mav 

81 

1 

q 

June 

80 

May 

81 

Sept . 

1 

July 

81 

.50r 

q 

July 

2 

June 

15 

June 

15 

Mav 

81 

.ViOc 

'1 

July 

to 

June 

2-8 

.'Joe 

q 

June 

1  > 

Mav 

81 

2 

(I 

June 

16 

May 

80 

2 

q 

July 

1 

June 

28 

$1 

q 

July 

2 

June 

1 5 

1% 

q 

July 

2 

June 

1 5 

2 

q 

July 

8 

June 

1 5 

r> 

s 

July 

8 

June 

1 5 

1% 

q 

June 

1 5 

June 

1 

.50c  q 

June 

15 

Mav 

31 

1% 

q 

July 

1 

June 

6 

1% 

q 

July 

2 

June 

15 

DIVIDEND  NOTICES,  ETC.  | 

Reliance  Grain  Company 


l•Rl,l'F.Kl;^(  1:  i)ivifu;m>  .no.  2  j 

.NOI'ICK  IS  HEREBY  GIVEN  that! 
;i  dividend  I'oi'  the  quaitor  endin.fi; 
.\I;i.v  uBst,  IHJS.  at  the  rate  of 
per  ann'iiii  will  be  paid  on  j 
,!une  l.'ith,  1!128.  to  Preferenee  Share- 
holder.s  of  rceord  at  the  clo.RC  of 
business  on  May  Slst,  1928 
By  order  of  tho  Board. 

A.  W.  GIBB, 

Secretary.  ■ 

Dated  at  Winnipeg,  j 

May  26th,  192S.  '  ' 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


THE  FINANCIAL  TIMES,  m15NTREAL.  JUNE  1,  1928. 


n! CONTINUATION  OF 
MORGAN  TRUST  COMPANY  |  DOWNWARD  MOVE 

Administrators  and  Trustees  of  Estates  I  ON  LOCAL  BOARD 

General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Robert  Cameron  &  Co. 


INVESTME.NT  BANKERS 

Aunounre  that 

I  E.  McLEOD  DUNCAN 

.4  partner  in  this  lirm  has 
been  elected  a  member  of  the 

MONTREAL  CURB  MARKET 


Heard  in  the 

Board  Room 


A  NOTE  of  warning  regarding  mar¬ 
ket  committments  at  this  junc- 


ONTINUATION  OF  I  IDECLINES  WERE  I 

)0WNWARD  MOVE  Board  Room  NOT  GENERAL  ON 
ON  lOCAL  BOARD,,..,..,. _ -  TORONTO  MARKET 

-  ^  I  ket  committments  at  this  junc-  -  -  —  - 

Net  Losses  Exceed  Net  Gains  j  ture  is  sounded  by  Mathewson,  Me-  Some  Local  Issues  Rej^stcred 
By  45  to  7  Durint?  ji.ennan.  &  Molson  in  their  current  Less  Consi'dcr- 

,  ...  ,  !  market  letter  as  follows;  ,  ,  —  . 

the  Week  ;  ‘■ix)cally  the  situation  is  one  to  able  Ciains 

-  cause  evution.  I'tie  Ranks  have  cut  rv,  •>  < 

PAPERS  BADLY  HIT  I  short  the  .supply  of  funds.  Call  mo  MINE  MARKET  DULL. 

_  I  ney  is  the  life-blood  of  a  market  and 

emand  SLoivs  Tendencv  to  Drv  become  of  secondary  im-  Toronto  Rurrn..  The  I  Innnrini  Time. 

^  „  :  portance  when  money  become.s  Toronto.  —  While  a  number  of 

Up  IWarket  Avera^ie  i  scarce.  The  public  here  are  without  stocks  that  a.re  distinctly  local  in 
acted  Three  Points  to  177.7 — .'doubt  hearnly  in  the  market  and  will  character  were  taken  up  during  the 


Net  Losses  Exceed  Net  Gams  j  ture  is  sounded  by  Mat.hewson,  Mc- 

By  45  to  7  Durinr  I  I.ennan.  &  .Molson  in  their  current 

^  tk  U/  b  ■’  !  market  letter  as  follows; 

the  Week  ;  "l/ocally  the  situation  is  one  to 

- -  cause  evution.  The  Ranks  have  cut 

PAPERS  BADLY  HIT  I  short  the  .supply  of  funds.  Call  mo 

_  I  ney  is  the  life-blood  of  a  market  and 

Demand  Shows  Tendency  to  Dry  '  often  become  of  secondary  im- 


Curb  Tone  Stronger 


I  continue  to  be  optimistic  until  some 
j  thing  happens;  .should  anythliu 


pa.st  week  and  scored  important  ad¬ 
vances.  the  trend  of  the  general  list 


1  occur  to  shake  their  confidence,  or  "as  downward.  Of  22  representa- |. 
,  The  general  shake-down  In  seen-  tendency  to  cash  in  become  live  stocks  selected  from  the  list,  .six  | 

rity  prices  was  again  the  prevailing  ;,t  npneral.  we’  could  have  a  fairly  showed  advances  while  12  registered  I 
element  of  interest  on  the  local  cx-  substantial  break  in  prices.  declines.  The  volume  of  trading 


ch;inge  during  the  past  week. 


along  the  line  recessions  of  suhslan-  not  prepared  to  sec  th:-ougl: 

tial  proportions  wf^.re  the  order  of  -rui, 


“We  therefore  strongly  urge  on:  wa.s  somewhat  larger  than  the  pre- 
clients  not  to  carry  any  stocks  tliat  vioiis  week.  _ 


tial  proportions  were  the  order  of 
the  clay  as  shown  hy  th.'*  fact  that 
net  losses  outnumbered  the  net 


gains  by  45  to  7.  the  heaviest  loss  . 
being  one  of  2..-.  po'.nts  and  the'„^^j,. 


greatest  gain  one  of  6  points.  The 
movement  generally  is  regarded  as 
a  corrective  one  that  was  hound  to 
come  sooner  or  later  and  merely 
precipitated  a  little  earlier  than  an¬ 
ticipated  by  tightening  up  on  call 
loans  hy  banking  institution.s.  It  is 
a  well  known  fact  that  the  market 
trend  signified  a  rocky  passage 
ahead  without  some  stabili/.ing  force 
and  the  effect  of  the  present  weed¬ 
ing  should  be  beneficial. 

Once  again  the  newsprint  issues 
reacted  strongl  on  rumors  of  with¬ 
drawals  among  members  of  the  Can¬ 
adian  Newsprint  .Association  togeth¬ 
er  with  .".dverse  conditions  in  the 
paper  industry  generally.  Although 
officials  denied  rumors  circulating 
throughout  the  street  investors  ap¬ 
parently  are  not  of  the  chance-tak- 


Ihcy  are  not  prepared  to  sec  throiigl;  j  f”'  four  trading  da\s  (Thiirsclaj 
a  l)0^sihIe  reaction.  This  reaction  heiing  a  holiday),  total  sales  during 
inav  not  come,  but  the  chances  of  it  'fio  past  week  ended  luestlay.  "O'p 
are  not  to  he  lightly  disregarded  214.HUI'.  of  which  83.001  wore  listed 
'I'hose  who  van  and  will  hold  on  to  ^^tocks  and  IdI.ROS  unlisted.  The 
their  stocks,  having  confidence  in  til-  unlisted  department  in  Toronto  com- 
tiniate  v.ilucs.  should  ho  rewarded  in  Pri-sc.s  a  considerable  list  of  inipor- 
due  course,  but  an.voiie  who  is  caught  taut  issues,  which  contribute  laige- 


ovorloadod  may  have  a  niiserablo 
time  of  It.  It  must  be  remembered, 
an.}  given  full  weight,  that  the  Bank¬ 
ers  and  leading  fina.ncial  men  con¬ 
sider  that  the  maikct  has  got  out  oi 
hand  which  is  not  a  healthy  .siiu.i- 
tion — -and  they  are  taking  steps  ti 
correct  it’’.  .  .  ..  ’ 

Maple  Loaf  Milling. 

The  annual  report  of  Maple  Leaf 
.Milling  Company  for  the  fiscal  year 
ended  March  31.  ]!»28.  should  appear 
shortly.  In  the  tiscal  year  ended 
.March.  1927.  earnings  left  for  the 


ly  to  the  total.  For  the  previous 
week  (comprising  five  trading  days) 
total  sales  were  only  about  10.000 
shares  larger,  numbering  224.7fi7.  of 
which  S7.632  shares  were  listed  and 
137.137)  unlisted. 

.Movements  in  the  nil  stocks  were 
disappointing  to  bulls.  Imperial  Oil 
declining  la',.  and  International  Pe- 
troleiiiii  1  point,  while  Canadian  Oil 
was  down  2L.>. 

Standard  Bank  shares  provided 
the  feature  of  the  investment  list, 
rising  steadily  under  substantia! 
buying  4  points  to  2t)U. 

The  list  on  the  Standard  Mining 


common  were  eo.ual  to  iiCr,  vvhijo  showed  iiiiprovoment  diir 


Head  Office 

Atlas  Buildins 


Montreal  Branch 

Board  of  Trade  Buildinc 


throughout  the  street  investors  ap-  working  capital  stood  at  •'>3.83..-  |,j^  week,  although  only  a 

parrntly  are  not  of  the  chanco-tak- :  **.*\^*'^  conipaiiy  has  'vork-  became  prominent.  These 

in?  variety  ami  are  unloafiln?  freely  ilse.l  into  a  comtorUblc  posit. on.  ^ere  taken  in  hand  as  a  result  of 
which  continues  to  depress  the  mar-  5‘'ui>le  I-euf  holds  impoi  taiu  invest-  developments  of  special  importance, 
ket  valuation  of  the  nancr  stocks  moms  in  it-s  treasury,  including  Buving-power  in  the  case  of  the  gen- 

V  ron"  ea  ^5.000  shares  of  Canada  Bread  eral  list  appears  to  be  limited,  due 

t  .n.Tin"  stien''th  dis-  5.00U  shares  of  preferred  to  the  fact  thatlittlenionevisavail- 

ved  bv  'Ml  “'^'0  for  marginal  accounts.  AVhen 


BROWN.  FLEMING  fi^CQ 

- LIMITED - - 

35  Victoria  St.  Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  BROWN 
^  MURRAY  P  FLEMING 

loMfmAer  TORONTO  STOCK  EXCHANGE  j 

TELEPHONE  AO.  1065 


Are  Oil  Stocks 
Turning  the  Corner? 

•  SECURITIES  have  not  followed  the  prolonged 

^  %,  J  upward  swing  of  the  general  markets.  As  a 

result,  good  oil  securities  at  present  price  levels 
seem  to  afford  a  most  attractive  investment. 

We  specialize  in  the  securities  of  the  leading  oil  com¬ 
panies  and  would  be  pleased  to  furnish  the  latest  reliable 
report  on  any  company  in  which  you  are  interested,  or, 
if  desired,  make  specific  recommendations. 

F.  J.  FAIRHALL 

Mcmhfr  Montreal  Cui-k  Mjri^ct 

414  St.  James  Sf.,  Montreal 
Telephone  MAin  3n7 


KIPPEN,  NEWTON  &  CO. 

.MemherN  of  Montreal  ^tock  Kxrhancc. 

MemhcrN  of  Montreal  t.urb  Market. 

4  Hospital  St.,  Montreal  MAin  479i> 


nlavcd  bv  all  BnUj^h  hmpn'o  Mcci  ..v.v.vv.v  ..  vv. 

•  *  'ah  i  ci’rx  ^  anad.an  Uakerio.s  common, 

issues.  All  throe  issues  csiai>ii?»n-  ^  ^ 

cd  record  price.s  and  speaks  well  for  Plow 

the  future  of  the  le-arraiigcd  Besco.  .  I  < « K.  liiitt.  1  . 

the  reorganized  capitaliz.itiou  of  Both  common  and  prefeijcd  .stocks 
which  is  not  expected  till  tall.  '  ockshutt  Plow  enjoyed  substan- 

Trading  with  the  exception  of  market  gams  during  the  p.ist 

Wednesday  last  was  on  a  somewhat  "Pek  on  strong  demand  for  the  is- 
higher  scale  than  the  preceding ,  -sues.  It  is  reported  that  the  com- 
week  as  to  volume  but  the  depress-  ’  Ptiny  has  shown  tavorable  mcreasc 
cd  nature  of  prices  generally  in  business  during  the  year  to  date. 


news  of  major  importance  comes 
down  from  mines,  however,  the  pub¬ 
lic  are  ready  to  step  in  and  buy. 

gooTrevenuTfor 

MONT.  EXHIBITION 


Revenue  of  the  Montreal  Exhibi- 


brought  The  Financial  Times  aver-  At  present  prices,  the  preferred 

age  of  fifteen  active  common  stocks  I  shares  are  still  slightly  out  of  line  Revenue  of  the  Montreal  Exhibi- 

dowTi  to  176.3  from  179.3  the  previ-  with  the  common.  Four  shares  of  tion  Company  for  the  first  month’s 

ous  week's  close.  The  weekly  av-  new  common  at  301,2  are  equal  to  oper.ation  of  the  new  baseball  sta- 

ernge  dropped  2.3  points  to  177.7.  ;  $122.  but  there  is  another  $10  cash  dium,  for  which  figures  are  now 


ernge  dropped  2.3  points  to  171 

Curb  Generitlly  Firnier. 


dividend  to  1)0  added  to  the  pre-  available,  is  stated  to  have  been  in 
ferred  stock  which  brings  its  corres-  excess  of  expectations,  despite  un- 


Prices  on  the  curb  market  follow- ;  P^^^ing  tnarke^  value  to  $132. 
ed  the  natural  trend  of  the  big  board  |  ..  ..  ,•”*  t.  w 

in  spots  but  closed  so-niewhat  firm-'  Malkers  I*.  &  H. 

er.  Volume  here  dropped  consider-  "ii’kors  was  a  beverage 

ably  as  a  direct  result  of  the  tighten-  ! 

ing  up  in  the  money  market  and  the  somg  off  mote  than  . 

difficulty  experienced  in  opening  of  P"'"  ^  f"''  ‘ 

margin  accounts.  I  points  .since  the  reront  high. 

-  ,  Spr(MiIators  who  bon?bt  this  stock 

Changes  other  than  fractional  „  immediate  increase  in 

were  .Montreal  Exhibition  down  ..  to  ,  ‘  ..nm.rmu  «i,nn  (ho 


Walkers  R.  &  Vi. 


favorable  weather  conditions.  The 
rompany  had  the  advantage  of  a 
large  advance  revenue  before  the  for- 


26;  .Nat.  Distillery  down  2‘'4  to  13; 

•  'om.  Aleohol  down  3  to  41;  Miiniri- 
pal  Serivee  down  2  to  11:  Wineries 
down  I’t  to  18;?4;  Int.  Pete,  down  f'l  .pi,^  j.. 
to  :  Steel  Wares  dow  n  1 12  voslor 
34V2:  Nova  Scotia  Car  down 
to  40;  Simons  down  IVi  to  36; 

Eastern  Dairies  and  Imp.  Oil  drop-  | 
ped  a  point  each.  Page  llersey  rose 
514  to  105;  Int.  L'tilities  A  up  2  to  f,-oni^] 
49;  rt.ilitics  B  up  1  "s  to  17-'’4;  and  ^ 

For.  Power  Secs,  up  1  to  18.  !.,in  ,, 


Hiram  Walkers  was  a  beverage  mal  opening  took  place.  This 
.stock  to  weaken  in  fare  of  moderate  amounted  to  approximately  $111,000. 
selling,  going  off  more  than  2  inrliiding  about  $40,000  from  the  sale 
points  for  the  week  and  some  7  of  season  boxes  and  .seats,  $50,000 
points  since  the  rerent  high.  from  advertisings,  refreshment  con- 

Speciilators  who  bought  this  stork  cpfpions  and  sale  of  pro,gr,ims,  and 
experting  an  immediate  increase  in  _^oo.ooo  from  store  rentals.  An 

the  dividend,  unloaded  when  he  .^^Iditional  $10,000  is  expected  from 
announeemment  was  made  that  the  ^  advertising  spare. 

increase  from  .$2  to  .$.1  per  anniin’  _ .  „  j  .u 

would  be  delayed  until  .September.  Attendane.)  figures,  even  under  the 
The  issue  is  well  thought  of  hv  in-  ndverse  conditions  experienced,  have 

veslors.  on  the  slren.gih  of  curront  ’’71. •'’"'"’'P-'"- 
carning-power.  i' f’'' the  first  11  home  games,  total 


I’lige-Ilprsey  Sales, 

P.'ige-Hcrsey  shares  have 


I  admissions  amounted  to  (kl.OOO  and 
prodiieed  a  revenue  of  about  $44.0(10, 
risen  •''t'lf'’’  deducting  guarantee  to  visiting 


00  to  1041/2  during  the  week.  7' "hich  amounts  to  I21/3  rents 


of  4 1/2  points.  While  rumors 


This,  it  is  stated,  is  the 


Several  Heavy  I,osses, 


still  persist  of  merger  possibilities,  I  largest  attend.anee  reported  hy  any 
there  appears  to  be  no  official  war-  club  in  the  International  League  for 
rant  for  them,  but  the  earning-  |  the  same  period  and  the  Montreal 
power  of  the  company  and  its  im-  average  admis.sion  per  capita  of  77 


In  This  Issue 


I.osses  of  a  point  or  more  for  the  power  of  tne  company  ana  it.s  im-  a\erage  anmis.sion  per  capita  of  77 

week  were  as  follows:  Fort  Alfred  mediate  outlook  appear  to  warrant  rents  is  not  exceeded  by  any  city  on 

down  23'?4  to  inuvi;  Rower  i  orp.  <he  current  prirc.  the  circuit. 

down  15  to  77  ex-dividend;  Price,  - - - - - - — 

Bros,  down  11 '4  to  91;  S.  C.  Power  - - 

down  11  to  150;  Converters  down  11  r  •  w 

to  110;  Wayagamack  down  714  to  l/l  /  HlS  ISHtlP 

IPP;  .'4011101  down  6"’.).  to  b8;  Gurd’.s 

down  6'’<i  to  S5^g:  Can.  Power  and  i  - 

Pappi-  down  6V4  to  3S'4;  Breweries'  B.  C.  Power  I'orporation  Has  Index  fo  Mining  ('uni|)s. 

down  6  to  128;  Steel  of  Canada  pref.  '  Great  Opportunities .  2  i.jirk]and  Lake  ‘’8-'’9-30 

I  down  6  fo  211;  I.aurentide  Power  Two  Provlnees  Turn  Down  Bond  Porciinino  . 31-T' 

dowm  5  10  260;  Brompton  down  4V2  '  Tenders .  3  Oiieb.'r..  . 

to  51;  .Montreal  Power  down  4 Vi  to  Sharp  Decline  in  Pulp  and  Cnh-ilt . gc 'al 

IOIV2;  Howard  Smith  down  4  to  Paper  Exports .  7  siirlhiD-v- . 

L->3;  (  an.  Car  down  3  to  51;  Smelt-  p,  A.  O'Farrell,  Canadian  Publi-  M-miinbi .  an 

ers  down  3  10  265;  Penmans  down  3,  cist  Extraordin.iry .  8  .  4, 

IiIa”’' ’  Canada  down  3  fo  Copper  to  Play  Important  Part  Boston  t  lepif .  ag 

219;  guo'nec  Power  down  3  to  94;  in  Mine  Future  .  11  Some  Vew^  .  A 

j  Budge  down  2  ;«  to  Su'r;  Famous'  Mines  Give  Way  to  Oils  in  Van-  '  British  Colnmni-i  mineVare  not 
iPlayors  down_  2'i  to  Of).;;  iwr ;  coiiver  Market .  14  v J  -1  i  m 


We  take  pleaisurc  in  announcing  th; 

J.  J.  HENDERSON 

has  become  associated  with  us 
as  of  this  date. 


Gardiner,  Wardrop  6?  Co. 


T»-  u  ",  "  “  1  owor ;  couvor  iMarkot .  14 

^7.^7  "’"1  Lnd  of  .May  Saw  Seeding  Pretty 

''""o"  “  Well  Completed . .  15 

nrV  f  rinvR?t!'^iv  *  i  ^laritime  Fisheries  Report  On- 

i  Ri'-hts  7oL  >)•(  "(  ^77  '  tre  of  Controversy  .  .  16 

dow  n  V''  In  'V  \  Insuranca  .Need.s  of  Middle  Class 

lUm  Ug7/  ,  Emphasized .  17 

'  to”95-  r  V  ili  do'u  n  I  'l*'*  ^ ‘-'2  :  Bank  of  .Montreal  Report  a  Re- 

inTand^:^n'';^"o‘foy;7‘fL):^^^  View  of  Business .  18 

eiiit  down  P/g  to  24;  (■.“’g  Eleetrie'  Annual  Mining  ReHew. 

I  pref.  down  1 V4  to  60;  Bronze  Can  .Money  Active  in  .\lani- 

'  ottons  pref..  Steamers  pref.V'Dom  ' '  ♦"h.iAiea . , .  21 

ifla.'^s.  Textile,  Lake  Ontario  Brew'  l''artor  in  Ontario's 

West.  Groeers  pref,,  Lyail  rig-hts'^  Prosperity .  21 

•Nat.  Briek  pref.,  and  Woods  ,  Outside  Capital  Altraeted  to  B.C. 

I  picf.  each  dropped  a  point.  "  i  .Mines .  21 

Gains  of  a  point  or  better  included  -'lining  Future  of  .Maritimes  Fully 

Can.  Woollens  up  6  to  20;  Besco  1st  Assur.-d .  21 

pref.  u.p  5  fo  48;  .\ickel  up  n  to  '  Field  is  Difticult  But  Pro-  j 

19434;  Ogi.lvie  up  5  to  410;  Winnipeg  i  mising .  22 

Eleetrie  up  3  to  122;  Ottawa  L.  H.  &  Booking  for  Big  .Mineral 

P.  up  2  lo_134;  and  Be.-co  common  i  Development .  .23 
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British  Cnlumtiiji  mines  are  not  re- 

Lirwed  in  detail,  they  having  been 
rovered  in  a  special  B.  C.  .Mining 

1^1  Issue  published  April  13th. 
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Ground  Floor,  44  Kins  St.  West,  Toronto. 


Wednesday,  .May  23  .  179.1  |  -Manitoba  Becoming  Big  I’aclor  | 

I'riday,  .May  25  .  179. 6  in  ■4nning .  26; 

.Saturd:iy,  .May  26 . '  New  Records  for  Production  :ind  ' 
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Elgin  2151-2 


Robert  Dodd  &.  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour -8141-2:  Harbour  2412 


I  .Monday.  .May  28 .  i;7.4  .Market  Act 

Tuesday,  May  29 .  ITtj.l  i 

Wednesday,  .May  39 .  174,3  j  .M.iuui  i'.  a  !■.  ' 

•Average  for  week .  177.7  1  Aiiimuaf;  .  .  . 

Previous  week .  180  9  1","“  , 

•January  average .  169  4 

February  average .  172.5  Uair.  inn'a  '.  ’.  ’. 

■March  average .  172.8  ■  •  •,  • 

I  April  average .  17s'u  7, 1.7 

High  (1928),  .May  16 .  1S3.0  '  i!M„kr,-‘  imi  l;.4i. 

I  Dow  (1928)  .Ian.  10 .  165. 7  • 

I  ,  (‘Hil.  WdoIIpms 

Aierage.s  Last  Year.  i  •'laaioii 

!  C'‘'  U.<bntt  IMoiiy 

•January  average .  121  4  <'"i'iiiiaii.i  .vi))i.: 

February  average .  123  6  1  7‘'" 

”  ••  ••  J  coiriis.  Caper  I 

.March  average .  . . .  l■■ai)l. 

April  average .  128.8  1  I’lUati)  lioi- 

.May  average .  130. C  •  siii).  )i<ii 

J  line  average .  131.6'  ill'rt'  l'f  T'),n!,"‘k. 

.July  average .  131.6  1  caiUi.D))  I'ovor- 

August  average .  135  2  !  ':»ifrc<iwon.  .  . 

^ptcnibcr  average .  14S.0  j  ' 
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i  October  average .  157.4 

December  average .  167.8 
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Low,  1927 . -  120.6 
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It'rmbcrs  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Stock  L.xcliangc 
.Members  .Montreal  Curb  Market 

101  St.  James  Street,  Montreal 

Teleplione  HArbonr  428CV- 
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T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANOE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  alt  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Mara  &.  McCarthy 

pToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Enchdnge  ^ 

^dontreal  Stock  Exchange 

^Montreal  Curb  Market 

New  York  Curb  Market  (As<ociate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECTIRITIFS 


145  St.  James  St. 
MONTREAL 


21  Jordan  Street 
TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

*  Telephone :  Ff  Arbour  5282 


L.  J.  FORGET  &  Co. 

(T.  YV.  Mo.iNITLTT) 

ESTABLISHED  1872 

ttrmhrrr.  Moiilrrnl  Stock  Exchange — Members  Mnntrenl  Curb  Market 

469-471  St.  Francois  Xavier 


Stewart,  McNair  &  Co. 

SlU.MRI'.ns  TOnONTO  STOCK  KVCIIANCi; 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

ELGIN  012l-2..'{- f.r,.6.7 

TORONTO  STOt'K  L.\t  JIAMiL  RITLIHNG,  TORONTO. 


Burns  &  Co.  Limited 


nRST  MORTGAGE  S.F. 
5^2%  20- YEAR 
BONDS 

Price:  J)9.!i0  and  aecrued  inter¬ 
est,  to  yield  over  5.50%.  , 


6%  CUMULATIVE 
PREFERRED  SHARES 

(With  common  stock  bonus 
and  warrants) 

Price:  100  and  accrued  divi¬ 
dend,  to  yield  6%. 


This  company  has  acquired  the  famous  Calgary  business 
founded  by  Mr.  P.  Bums  in  1 890.  It  controls  6  pack¬ 
ing  houses,  17  wholesale  fruit  depots,  92  chain  meat 
and  provuion  stores,  a  large  number  of  creanieries  and 
cheese  factories,  ice  cream  and  milk  distribution  plants 
and  other  properties.  Total  assets  ^are  placed  at 
$15,723,077.  Average  annual  earnings  for  the  last 
four  years  were  $991,588.  Full  particulars  on  request. 

JOHNSTON  ™»WAI^ 

Royal  Bank  Building,  Montreal 

MEMBERS:  Montr.'ftl  Stork  Kxrhonxr.  Toronto  Sto.k  Exrlii»n(t«. 

Montreal  Curb  Marlsct,  Winnipric  Crain  Exrhanxo, 
C'liivaeo  Douril  of  Trade. 


ONTREAL 


iVlining  a  Governing  Factor 
of  Prosperity  in  Ontario 

Ranks  With  Agriculture  and  Lumbering  in  Importance  as  a  Basic  : 
Industry — Record  Production  of  $90,000,000  in  1927 — Gold 
Mines  Responsible  For  Greater  Proportion  of  This  Year’s 
Increase — Aggressive  Search  For  Base  Metals. 

CONSTRUCTIVE  POLICY  FOLLOWED  BY  DEPARTMENTS. 

By  HON.  CHAni.KS  McCRKA. 

Minister  of  Mines  for  Ontario.  | 

MtNING  has  become  one  of  the  an  outstanding  feature  of  the  year’.«  , 
governing  factors  in  the  com-  mining  activities.  A  number  of  | 
mercial  and  industrial  life  of  On-  promising  copper,  zinc  and  lead  de-  ' 
tario.  There  arc  three  leading  basic  posits  have  been  discovered,  par-  : 
industries  in  the  Province— Agri-  ticularly  in  .Munro  Township,  in  | 
culture,  .Mining  and  Lumbering.  All  Kamiskotia  and  in  the  Sudbury  area.  , 
of  these  enter  into  and  support  var-  In  the  latter  the  discovery  of  rich  | 
ions  other  industries,  providing  the  copper  ore  below  the  two-thousand-; 
raw'  material  produced  directly  from  foot  level  in  the  Krood  mine  w’as  one  j 
the  earth,  such  as  field  crops,  min-  of  the  most  remarkable.  In  addition 
erals  and  timber.  The  agricultural  a  great  deal  of  very  favorable  de¬ 
industry  covers  a  wide  range,  and  velopment  was  in  progress  in  the. 
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CHIEF  MINERAL  PRODUCTS 

COAL .  $61,809,672 

gold  . $38,130,107  — ^—P a 

COPPER . $17,194^,955 

lead . $16,411,980 

NICKEL . $15,262,171  — 

SILVER . $12,747,024  — 

ASBESTOS  $10,624,106 

ZINC .  $10,133,697  ■■■ 

NATURAL  GAS  S  7.741,661  tm 
GYPSUM  $  3,214,356  ■ 


.c 


HUDSON* 


includes  live  stock  and  manufactur¬ 
ed  commodities  immediately  depen¬ 
dent  upon  the  raw  products  of  the 
soil.  Lumbering  provides  raw  ma¬ 
terial  for  mannfactnrod  lumber. 


Sudbury  basin,  in  which  new  zinc- 
copper  deposits  were  discovered. 

Some  idea  of  the  activity  in  c.\- 
ploring  for  new  mineral  deposits  is 
presented  by  the  widespread  and  in- 
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MANITOBA/ 


'  SASKATCHEWAN  je 

SlUCA  i 


pulp  and  paper  and  numerous  other  ten.sive  diamond  drilling  carried  on 
products.  Mining  is  also  the  basis  during  the  past  year.  Complete  ic 
of  a  multitude  of  industries,  since  turns  for  ]»27  are  not  yet  to  hami. 
minerals,  especially  metallics,  arc  but  figures  arc  now  complete  foi 
essential  to  modern  industry  and  to  1026,  and  they  show  that  71  diamond 
the  maintenance  of  the  machinery  of  drills  were  in  action  during  thai 
modern  civilized  life.  As  a  producer  year.  These  machines  piit  down  1.- 
of  raw  materials,  mining  ranks  sc-  086  holes  and  extracted  70.8.1  mil^:■^  | 
cond  to  agriculture.  The  total  value  of  core.  Diamond  drilling  was  even 
of  the  mineral  output  of  Ontario  is  more  active  during  1027  than  in  tlu 
more  than  a  third  of  that  of  the  field  previous  year. 

crops  and  nearly  40  per  cent,  groat-  The  past  year  was  a  record  one  i 
er  than  the  production  of  lumber  from  the  point  of  view  of  prospect- 
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YUKON  BRIT  COLUMBIA 
$1,705,170  $60,188.13'* 


A  L  B  E  RTA  SASKATCHEWAN 
$^9.  375.0'>0  $1,336,807 


MANITOBA 
$2,833  90S 


ONTARIO 
$  89,109,865 


ing.  .Mining  claims  were  recorded 
during  the  year  to  the  numV/r  of 


crops  and  nearly  40  per  cent,  groat-  The  past  year  was  a  record  one  riTTITDC  '  ' 

er  than  the  production  of  lumber  from  the  point  of  view  of  prospect-  IIMIVirai.  |4|JIIJKI< 
and  pulp-wood.  Mining  claims  were  recorded  A  A  VlllJ 

Agriculture  and  lumbering  are  in-  during  the  year  to  the  numVr  of  TUC  MADITIMCC 

dustries  w'hich  have  flouri.shed  in  15.554.  Never  in  the  history  of  the  MI*  I  nr  IIIUKI  lllffirx 

Ontario  since  pioneer  times,  and  Province  have  so  many  mining 

they  have  been  developed  intensive-  claims  been  recorded  in  one  twelve  n|T|  I  y  ACCIIDCn 

Iv  for  over  a  hundred  years;  where-  months.  This  was  due  largely  to  rULLI  AiJiJUACI/ 

as  mining  is  a  comparatively  uew  the  .growing  interest  in  the  mineral  _ 

industry  in  the  Province.  Up  to  a  possibilities  of  the  great  unpros-  ,  d  •  i  »  i 

quarter  of  a  century  ago  the  value  pected  areas  of  the  north  country,  nuroman  Belt  Lompany  is  Latest 
of  our  north  country  was  discounted  But  it  was  also  in  some  measure  due  Important  Interest  in 

bv  the  fact  that  it  was  so  rocky,  but  to  the  fact  that  conditions  of  pros-  .r  Field 

the  basis  of  valuation  has  been  re-  pecting  have  changed  materially  _ 

versed,  and  these  rocks  are  now  the  during  the  past  few  years.  The  rHiTinnv  hcttitd 

boast  of  the  Province.  The  great  prospector  now  uses  extensively  the  LV/AL  1  LLHJIV  BE.  1  1 LK 

Pre-Cambrian  Shield  of  North  outboard  motor  attached  to  his  ^  _  - —  j 

America  has  proved  to  be  a  rich  canoe,  w’hich  enables  him  to  travel  Distri»tion  of  First  Bonus  by  | 
storehouse  of  mineral  treasure,  and  more  comfortably  and'  cover  longer  Dominion  Coal  Comnanv  Has 
the  industrial  heart  of  this  region  is  distances  than  formerly.  .  j  il  i  l 

in  Ontario.  Porcupine,  Sudbury,-  The  advent  of  the  airplane  into  Improved  the  Labor  bituabon  j 

Kirkland  Lake  and  Cobalt  are  the  the  mining  field  is  al.so  proving  of  — China  Clay  Valuable 

chief  centres  of  mineral  production  great  assistance,  and  gives  promise  _ _ 

in  Canada,  and  they  are  all  situated  '  of  revolutionizing  methods  of  pros-  saint  .John  Uurcau  The  Financial  Time* 
within  the  Province  of  Ontario.  pecting,  so  far  as  transportation  is  Saint  John. _ As  one  takes  even  a 

Record  rroduction  in  1927.  concerned.  Already  there  arc  air  glance  over  the  mining 

,  .....  ,  t  services  in  existence  which  provide  superiiciai  giaute  over  me  jnmuis 

Ontario  s  output  of  minerals  of  quick  access  to  remote  places  in  the  activities  in  the  .Mantimes  these  days 
all  kinds  during  1027  is.  so  far,  osti-  _  rnnntrv  PmsAortorej  f-in  fhe  thought  must  inevitably  arise 

mated  at  about  90  million  dollars.  reaVomhle  "f-ire”  secure  ‘^'^gt  a  great  future  must  undoubted- 

This  is  the  greatest  .annual  produc-  ^he  use  of  planes' which' will  trans-  Provinces  in  | 

tion  in  the  history  of  the  Province.  Lwh  fh«ir  onninmer,*  in  ^uch  a  field.  From  various  quarters 
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in  Ontario.  Porcupine.  Sudbury,-  The  advent  of  the  airplane  into 
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chief  centres  of  mineral  production  great  assistance,  and  gives  promise 
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mated  at  about  90  million  dollars.  r__  .  resiVnmhiP  “Virp”  sPfuro  a  great  future  must  undoubted- 

This  is  the  greatest  annual  produc-  .u.  .  nlanes' which' will  trans-  provinces  in 

tion  in  the  history  of  the  Province.  port^Lm  with  their  equiimen'rin  ^  field.  From  various  quaners 

and  is  an  increase  of  $4,741,100  over  ^  points  that  would  indications  point  to  this  and  happen- 

that  of  1926.  The  major  part  of  this  ,  weeks  to  arrive  at  bv  ordin-  recent  date  go  to  strengthen 

90  million  dollars  was  contributed  means.  The  saving  of  time  and  *'^®  optimism  that  is  spreading  that 


The  Canadian  Institute  of  Mining 
and  Metallurgy 

By  J.  I,.  AGXEW, 
rresldrnt,  at  Annual  Meeting. 

IT  7 HAT  Is  now  known  as  the  Canadian  Institute  of  Mining  and 
\  V  .Metallurgy  had  its  beginning  In  the  year  1898.  The  little 
group  of  twenty-three  men  who  inaugurated  the  Canadian  Mining 
Institute  builded  better  than  they  knew.  Needless  to  say,  that  group 
was  made  up  of  the  leading  men  of  the  day  in  the  mining  Industry 
of  Canada,  and  their  names  were  household  words  in  the  mining 
world  of  that  time.  Their  object  was,  as  set  out  in  the  original 
charter,  to  promote  and  foster  the  mining  industry  throughout  the 
Dominion  of  Canada  and,  in  short,  to  assist  in  every  way  possible 
in  the  development  of  the  mineral  resources  of  the  nation.  Few  of 
that  noble  band  of  pioneers  survive,  but  to  those  few  it  must  be  a 
.source  of  extreme  gratification  to  review  the  Report  of  Council  for 
the  year  1927,  and  with  this  the  annual  re-vlew  of  mineral  statistics 
of  the  Dominion  and  the  various  provinces,  which  w-ill  be  presented 
this  morning  fpr  your  consideration.  The  reports  w-ill  show  in¬ 
creases  in  the  value  of  both  metallic  and  non-metallic  production  in 
every  province,  and  for  the  whole  Dominion  the  very  gratifj-ing 
figure  of  nearly  $242,900,000.  This  establishes  the  mining  industry 
among  the  leading  basic  Industries  of  the  country  and  one  which  has 
during  the  past  year,  attracted  the  attention  of  the  investing  public! 
all  over  the  world. 


TORONTO 


Men  and  Money 
DOMINION  OF  CANADA  Very  Active  in 

mineral  RESOIIRC18  Manitoba  Area 

VALUE  OF  OUTPUT  - 

^  Province  Will  See  Important 

f  Work  on  Her  Vast  Mineral 

r  '  \  Resource  During  This  Year. 

NEW  RAIL^Y  LINES 

'  V  ^  J.  By  nOBT.  C.  W  AM.  ACE, 

f  y  foDUiilMloiier  of  Mine*.  Manlfobs. 

^  I  IrW'"  'T'HE  outlook  for  mining  develop- 
'  '  t  j  \  -I-  ment  in  Manitoba  is  indeed  fav- 

c  p  J  orable.  For  the  first  time  in  her 

w  ^  history  the  province  is  in  the  centre 

V  of  the  field  of  view  of  the  mining 

vj  j  X — ^  I  ^  man  and  the  mining  company,  and 

^  '  1)/?^  ^^®  ™oBey  and  the  men  which  will 

he  employed  during  the  coming  sum- 
)}  A-x.  ^  iT’c  '^'Bl  mean  very  much  in  discov- 

///'  f  ^  PO'  and  development.  For  up  till 

y  i  *79^'  ^^*70  prorvlnce  has  had  only  a 

i  J  ^  very  limited  number  of  prospectors, 

^  ^■77'^  notable  discoveries  have  been 

'  J  made.  It  is  to  be  expected  that  the 

1*5  '  )  C  very  large  number  of  trained  men 

I  ^  that  are  coming  into  the  province 

_  ^*7ls  spring  will  add  materially  to 

^  ^  B83  7^®  knowledge  of  the  mineral  deposits 

1%  in  the  Pre-Cambrian  territory  of 

K  ^  .Manitoba,  both  east  of  Lake  Winni- 

't  %  I  peg  and  north  of  the  Hudson  Bay 

S  0  Railway. 

_  \  igt  The  special  reason  for  the  keen- 

3UEBEC  NFWB^INSWICK  NOVA  SCOTIA  '7®'''*  interest  in  the  metallic  min- 
18.313,330  $2.02-4,025  $29554822  eral  possibilitic.s  in  Manitoba  is  the 

'  —  situation  with  reference  to  the  cop¬ 

per-zinc  sulphides  of  the  Flln-Flon, 
/^Af  |\  1 17  A  Labe,  and  Reindeer  Lake  areas 

UllLU.  LIjAI/.  LIJiL  history  of  the  Flin  Flon  pro- 

USSSA/  perty  is  too  well  known  to  require 

AUn  ^^nODCD  MAnC  repetition.  The  railway  is  now  be- 
AnU  tUirEK  ITIAUL  j^g  bunt  to  the  property,  and  will 

he  completed  at  the  end  of  1928. 
M|71I/  IJir'lJC  lAI  ^07  Then  the  construction  of  the  3.000 
IIIjtT  lllUllu  111  Cti  *^®n  concentrator,  smelter  and  elec¬ 
trolytic  plant  will  be  begun,  and 
1  mi*  f  ^  by  1931  the  property  will  produce 

Total  Mineral  Output  For  Can-  daily  60  tons  of  blister  copper,  120 


QUEBEC 

$28,313,330 


NFW  BRUNSWICK  NOVA  SCOTIA 
$2.024,025  $29,554,822 


GOLD,  LEAD,  ZINC 
AND  COPPER  MADE 
NEW  HIGHS  IN  ’27 


ada  Showed  An  tons  of  refined  zinc,  $6000  gold  and 

$3000  silver.  The  power  requlre- 
increase  ments  will  be  35,000  h.p.,  which  may 

— wZT  w—ir’t  c  be  developed  at  'Whltemud  Falls  on 

BIG  GAIN  IN  FUELS  the  Nelson  river,  150  miles  east  of 

-  the  property.  There  will  be  bpilt  up 

Investment  in  Mineral  Develop-  a  town  of  5,000  people,  while  the  low 
Tnial.  srade  of  the  ore  will  demand  the 
best  metallurgical  skill  available,' 
$688,000,000,  of  Which  22%  and  the  development  of  the  property 


is  For  Coal  Mining 

Ottawa. — It  fe  estimated  by  the 


will  as.siat  in  the  progress  of  metal- 
!  lurgical  science.  At  Cold  I.ake,  40 
miles  further  nOTthi  rapid  progress 
is  being  made  at  the  Sherritt-Gordon 


Department  of  Mines  that  the  min-  establishing  of  an  orebody  of 

I  cral  production  of  Canada  for  1927  important  dimensions,  and  of  some- 
‘  was  approximate! v  $244,509,090.  a  what  similar  type  of  ore  to  that  of 
)  r  1-  ..on*  the  Flin  Flon.  Other  discoveries  of 

gain  of  $4,000,000  or  1.,  per  cent,  ^ig^-copper  are  being  made  in  that 
over  1926.  New  output  records  for  area,  and  the  remarkably  uniform 
all  time  were  established  In  gold,  nature  of  the  geological  structure 
copper,  lead,  and  zinc  among  the  ^ver  a  very  wide  area  augurs  well 
‘  .  ,  .  II  .  for  the  possitwlity  of  other  ore- 

metals.  and  m  coal,  cement,  lime,  similar  type.  It  is  for  that 

and  gypsum  in  the  non-metallic  and  reason  that  fold  Lake  is  the  mecca 
.srtructural-matcrial  fields.  Values  of  the  men  who  arc  going  into  the 


ary  means. 


hv  the  metal  mines,  which  had  a  ener'»v"nsnanv  “evnenTerr*  on  "'inn-  -'iaritiuie  minerals  and  metals  will 
produclion  „I  .early  63  million  dol-  cv^  ‘Tn'/Srfr.hf or 

lars  during  the  year,  being  an  ad-  This  means  that  the  time  and  hn^ 

'■®."S®  of  ®  77iost  three  and  a  half  pg^rgy  hitherto  spent  in  tortuous 
million  dollars  on  the  output  of  travelling  may  be  concentrated  upon  u^nil 

the  previous  year.  fContinued  on  Pa-e  *’‘’1  itime  field,  is  surely  a  sign  of  the 

The  gold  mines  of  the  Province  _ _ on  Fa^e  times.  Both  New  Brunswick  and 

were  responsible  for  the  greater  „  ...  Nova  Scotia  are  interested,  and  stops 

part  of  this  increase,  with  an  output  017  AIT  hirilDl?  CAD  incorpora- 

of  $33,709,658,  as  compared  with  a  f  LAlk  riUUHli  FUA  f'®*!  exploration  company  in 

total  of  $30,950,753  for  the  year  1926.  -v-,— ^  "bich  prominent  Maritime  men  are 

A  substantial  increase  is  also  re-  niikRlir  I  ACT  Vli  AD  *i7‘®>'®sted  to  further  investigate  the 

ported  in  the  production  of  nickel  VULDLL  LnOl  1  AAA  t7iincral  resources  of  these  pro- 

and  Connor.  The  output  of  silver  ^  vinces.  R.  S.  Denlng.  general  man- 

diiring  the  past  year  was  .slightly  aser  of  the  Hiironlan  BeU  and  allied 

loss  than  in  1926  owing  chiefly  to  “*^“™nary  Keport  shows  In-  companies,  has  been  both  in  Halifax 
the  lower  market  prices  for  that  crease  of  $3,460,538  to  iuid  Saint  John  and  other  provincial 

$29  211  001  points  and  has  been  in  touch  with 

Gold  mining  in  Ontario  had  the  ^  ’ _ ’  people.  He  left,  subsequently  for 

best  year  in  its  history  in  1927.  rp.  ,  ,  ,  v-oi„o  *  ■'*7adian  headquarters  at  for- 

Mnefeen  cold  mines  renorted  nro-  value  of  products  from  onto. 

diiction  -ind  manv  others  are  in  ac-  quarries  of  Quebec  during  ^i,-.  Doning  stated  that  reports 

tive  process  of  development.  Kirk-  -’^'aritimes  wer-  of  siiHi- 

land  Lake  mines  forged  ahead.  interest  as  to  have  Ills  eng.n- 

i-eaching  a  million  dollar  output  in  production  rccciv-  ae,-s  make  nrelimmary  siii-veys  and 

the  month  of  December.  This  figure  ®"  -'“'f-r  "  •V’.-''*"''® 

was  35  per  cent,  in  advance  of  the  fompared  with  preceding  year,  192fc,  justify  further  iiive.stigation.  the 


Outside  Capital  Attracted 
to  British  Columbia’s  Mines 


for  natural  gas  and  petroleum  pro-  northern  field.  This  field  has  wld- 
!  .  ,  .  J  .  ,  ened  out  to  include  Reindeer  Lake, 

'  duction  also  exceeded  any  recorded  miles  further  north,  where  sim- 
in  previous  years.  Increased  out-  iiar  ore  bodies  of  apparently  im- 


times.  Both  New  Brunswick  and  !  - — - -  in  previous  years.  Increased  out-  iiar  ore  bodies  of  apparently  im- 

Nov-a  Scotia  are  interested,  and  stops  '  All  Indications  Point  to  1928  Beini;  Banner  Year  For  Mininir  Pnts  in  comparison  with  totals  for  portant  extent  have  been  found  on 
have  been  taken  for  the  incorpora-,  n.  -i  .  n  j  in-’fi  wrre  noted  in  the  fiaures  for  ‘be  boundary  line  between  Manitoba 

tion  of  an  exploration  company  in  Indmtry  of  Province  -Important  Developments  Under  Way  .  •  i  ,  <  ^Tid  Saskatchewan.  The  railway  line 

which  prominent  Maritime  men  are  !  m  Practically  Every  Important  Mineral-Bearing  District _ I  cobalt,  nickci,  piatinum  ^.jn  doubtless  soon  extend  to  Cold 

interested  to  further  investigate  the  i  Mineral  Production  For  the  Province  Has  Reached  ih#.  RlllJnn  barytes,  clay  products,  lime-  Lake;  the  Surveys -are  now  being 

mineral  resources  of  these  pro-  Dollae  Tn#al  ^  *uon  cand  and  gravel.  made.  There  Is  therefore  open  for 

vinces._  R.  S.  Denlng.^gencral  man-  ,  ^  g,'  g  g^  ,„3, 009.900.  .7 

aijer  of  the  Huronlan  Belt  and  allied  - - - — - — ■  ■  »♦  u  i  •  4  territory  part  of  ’which  will  soon  be 

companies,  has  been  both  in  Halifax  '  By  ROBRnT  Dirxw,  phowed  a  slight  loss  m  aggregate  available  to  the  railway.  It  is  in  the 

and  Saint  John  and  other  provincial  [  nrputy  MinUtcr  of  .viine*.  British  cplamhin.  comparison  with  the  t(Mal  base  metals,  copper,  zinc  and  lead, 

points  and  has  been  in  touch  with 


Dollar  Total. 

By  ROBFinT  DFXW, 

Urputy  Minister  of  .Vllnes,  British  Colnmhln. 

Victoria.— All  indications  point  to  I  old-time  producers  would  be  found 


9,4.1  i,wx  people.  He  left,  subsequently,  for  j  the  year  1928  being  the  banner  year  j  to  oarrv  ore  a*  depth  Such  nrnn 

^  ;  J  ,  ,  ihe  Canadian  headquarters  at  Tor-  for  the  mining  industry  of  British  erties  as  Whitewater  Ruth-Hooe 

7.7  a  .  Columbia.  The  steady  development  Lucky  Jim,  and  a  score  of  other“Te 


duction  and  manv  others  are  in"^^  mines  and  quarries  of  Quebec  during  Doning  stated  that  reports  which  ha.s  been  iinderwav  foV  the  again  being  ooerat^  millT^ererteri  '  ®'‘®"*^  ‘'^®  Burntwood  River,  now  being  dia- 

tive  process  of  development.  Kirk-  siiHi-  pa-st  three  years  in  practically  every  and  everything^ut  into  shape  to  ‘o  >®sRened  prices.  mond  drilled,  woiijd  Indicate  that 

land  Lake  mines  forged  ahead  amounted  to  $29,-11.901.  accord-  cifiit  interest  a.s  to  have  Ills  eng.n-  important  mineral  bearing  section  is  make  them  producers  and  in  nracti  I-tuoIs.  including  coal,  natural  ga.s.  there  are  possibilities  for  base  met- 

reachin-  a  million  dollar  output  in  reports  of  production  rccciv-  gers  make  preliminary  siii-veys  and  now  showing  results  and  properties  callv  every  instance  this  new  devel-  anfi  petroleum,  showed  a  gain  of  3.3  als  much  further  east.  If  the  power 

the  month  of  December  Thisligure  ®“  Bureau  of  Mines.  As  these  were  of  such  a  nature  as  to  which  have  as  yet  not  been  in  the  opment  is  producing  excellent  re-  percent,  in  value.  Produciion  v'alues  for  the  Flin  Flon  is  transmitted 

wis  35  per  cent  in  advance  of  the  Tvith  preceding  year,  1926,  justify  further  inve.itigation.  the  producing  column  will  this  vear  he  siilLs.  i  totalled  sevent.v-one-odd  million  dol-  from  Whltemud  Falls  on  the  Nelson 

production  for  the  corresponding  ''■  increase  of  $3,469,548,  or  r.  most  modern  methods  being  em-  shipping  and  adding  their  quota  to  Lowering  Costs  liars.  Other  non-mctalllic  minerals  River,  the  whole  eastern  section  will 

month  of  1926  All  mines  reported  Proportional  increase  of  13.4%.  Com-  ployed  to  come  to  a  decision.  The  ;  production  values.  Quantity  in-  The  great  forward  strides  made  P‘’®'"'®'‘  ®  f*®''  ®®"*'  ®''®’‘  benefited  because  of  the 


for  1926  due  to  the  lower  prices  for  values  in  gold  and  silver, 

770  copper,  lead,  zinc,  and  sdver  that  |  that  the  chances  are  best  in  this 

P"  prevailed  throughout  the  year.  The  whole  territory.  And  a  recent  dls- 

7®’  increases  in  output  were  not  suffi-  I  covery  of  lead-zinc  ore  far  down  the 

cient  to  offset  the  lower  values  due  Burntwood  River,  now  being  dia- 
®®  j  to  lessened  prices.  mond  drilled,  would  Indicate  that 

li  I  I-Tuels  including  coal,  natural  ga.s.  there  are  possibilities  for  base  met- 


lern  methods  being  em-  I  shipping  and  adding  their  quota  to 
come  to  a  decision.  The  i  production  values.  Quantity  in- 


Loweriiiff  Costs. 


i  lars.  Other  non-mctalllic  minerals  River,  the  whole  eastern  section  will 


(ion.  ‘  ‘*7  the  abnormally  high  prices  then 

The  mines  at  Porcupine,  with  the  prevailing  rather  than  to  ti;o  qiian- 
oxception  of  Hollinger,  more  than  Uties  of  the  various  products  mar- 
maintained  the  record  of  1926.  The  heted.  As  instances  of  the  abnor- 
Hol linger  mine  is  handling  more  ore  mol  prices  which  ruled  in  1929,  it 


!  investigations  now  being  put  under  ipi  ore  produced  was  approximately 
way  by  thi.s  company  will  bear  out  |  s.nno.nno  tons  as  compared  with  4,- 
prcdictions  as  to  the  mineral  and;  77.5.073  (ons  in  1926,  but  the  lower 
metal  wealth  of  the  Maiitimes.  I  nietal  nrices  resulted  in  a  fallina 


.  .  lu.ii  .m  content  in  the  ore  are  now  op- 

-  ®17P';®’^‘'?7ately  ^  mating  at  a  profit,  the  zinc  bringing 

<i.5.0(3  Ions  in  1._6,  but  the  lovver  o,p,.ly,  being  subject  to  a  penaltv 

®i7ly  have  large  known  deposits 


The  great  forw-ard  strides  made  showed  a  gain  of  5.6  per  cent,  over  he  R®®atly  benefited  because  of  the 
ithin  f^e  Us7fewVyrfln  meS!  th®  B»26  figures.  Stnictural  ma-  avaRohle  power  from  the  transmis- 
rgical  practice  and  the  consequent  M®®'®'"'  ®''''>’ PTl','®*'"’  7  forty-  -'on  line, 

wered  costs  cf  production  has  un-  "iillion  dollar.s.  showed  a  Some  Big  Properties, 

iibtedly  been  a  prime  factor  in  at-  sain  of  6  2  per  cent.  The  interest  in  gold  mining  in 

acting  attention  to  the  industry.  The  steady  growth  of  the  Indus-  Manitoba  Is  confined  mainiy  to  the 
^standing  has  been  the  perfect-  try  may  be  illustrated  by  comparing  eastern  side  of  Lake  tVinnipeg  in 
e  of  the  electrolytic-zinc  process,  the  figures  for  last  year  with  those  what  is  known  as  the  Central  Mani- 
nes  which  were  penalized  for  the  !  for  1997  and  1917,  which  were,  res-  toba  district.  This  area  Is  within 
1C  content  in  the  ore  are  now  op-  j  pect.ively,  $86,990,099  and  $189,090.-  199  miles  of  the  city  of  Winnipeg. 


999.  In  those  years,  moreover,  prices  and  is  therefore  fairly  readily  acces- 


were  higher  than  they  are  now. 


To  the  producing  mine — the 


loosses  in  employment  in  mining  *  entral  Manitoba  Mines.  Limited, 
during  the  fir.st  quarter  of  1927  were  and  to  the  Eldorado  property  power 


niuiiiiger  uiiiie  is  iiaiiuiiii((  mure  ore  1-.  .vx,.-,  mini  111  n  11, u„h  .•nnvn-mv  iu  n  ■  <•  u  .  i--  ■  -'"v  rniy  nave  large  Known  fieiKlsils  tliirino-  the  f  rst  niiarter  of  1027  were 

than  ever,  but  for  a  part  of  1927  ran  *7®  that  thr  average  i.ondon  England  concern  that  ha's  dollars  't'hc'n^  y5ue  b?in-  Sort”  "f  ®2"7Pl®x  ore  been  rendered  docile  followed  by  nine  months  continuous  ‘’®®®  '®1  1°  f.®®'77  the 


on  low-grade  material.  The  Me-  pirce  O'f  asbestos  for  that  year  was 
Intyre  foiir-thousand-foot  shaft  was  $82  a  ton  as  compared  with  $36  in 


carried  on  in  Canada  since  1911,  and  pd  as  appro 

completed  during  the  past  year  and  1926  and  $38  in  1927.  Copper  in  1920  south'*  AfilS^  Australia*  Sd'^Sher  $61, 188, 909  in  the  qf  ore  has  made  many  prospects 

development  is  proceeding  on  lower  was  ni^c.  against  12.9e  in  1927.  countries.  In  Ontario  It  will  he  re-  '  Hitherto  one  of  the  greatest  de-  P''®'’'®”-'’’-''  . 'mattraclivc.  look  liki 

levels,  considerable  progress  is  re-  Therefore  as  regards  quantities,  the  niombered  it  was  connected  with  the  (errenfs  to  the  develonment  of  new  P®‘®®‘'®'  "'ines.  Only  a  small  per 

ported  in  connection  with  new  de-  respective  tonnages  of  the  different  Kfpipy  and  the  Vipond  Mines.  nronerties  in  this  nrnvince  has  been  !'®®‘®^®  ®‘  'h®  'i’®tfHic  ores  or  Brit 


velopments  at  other  mines  in  the  items  are  ver>’  much  higher  propor- 
Porcupine  district,  particularly  in  tionately  to  the  values. 


The  fact  that  the  formation  of  ex- 


Deloro  Township.  •  The  steady  progress  achieved  in  (zed  by  Mr.  Dening  in  these 

Ontario’s  place  a.s  a  gold-pro-  the  mineral  production  of  the  pro-' 
diicer  is  shown  by  the  fact  that  it  vince  of  Queibec,  is  w'ell  illustrated 
has  advanced  its  output  from  8.5  by  the  following  table  of  its  annual  j 
million  dollars  in  the  year  191.1  to  a  value  for  the  last  fourteen  years: 


izeri  hy  .Mr.  uening  in  tnese  prov-  throughout  he  Dominion,  attenticn 
vinces  follows  Ihe  report  of  the  en-  bppq  directed  to  British  Coliim- 
gineers  that  the  Maritimes  offer  a  j,jg^  ju  g  uianner  never  before  wit- 


apDroximatelv  by  the  new  treatment,  but  the  possi-  expansion.  The  nureau's  employ-  ''’®'7'‘®^7® ,  Power  ompany  s  plant 

mipared  'K  $67  188  909  "rC  ‘®®®‘'ns  Pr«®ti®ally  any  type  nient  index  for  mining  showed  again  ®|7  ‘h®  ""  ®nipeg  River,  and  is  ava.l- 

7777^  ?t'-.l8S.nii0  in  the  qf  ^as  made  many  prospects,  i  q,-  gho„,  ^,pven  per  cent,  in  compar-  ■'•b*®  ‘or  the  other  properties  which 

Hitherto  one  of  the  greatest  de-  P''®'-^®!'-'’’-''  .  ••nattrnclive.  look  like  (.on  ^-nh  the  figures  for  1926.  In  ®®®  P®7^^  developing.  Prospecting 

Hitticrto  one  or  be  greater  de  potential  mines.  Only  a  small  per-  n’etaMic  mining  the  gain  was  eigh-  acUvity  has  spread  east  to  the  On- 

J  nouit.,!  ''^*7  Uoliinshia  is  now  being  treated  niinenls  6  ’’  oer  cent  and  northwest 

af  capital.  Rut  with  the  py  direct  smelting,  as  the  erncen-  ®7  n  .  . ,  p  English  Brook  district  near 

croasen  interest  in  mining  tration  of  ores  has  been  found  to  be  -  Wholesale  prices,  not  only  of  min-  Winnipeg,  and  between  those 

t  he  I>ominion.  attenticn  more  efficient.  |  erals  but  of  other  products,  weight-  areas,  the  San  Antonio  and  the 

directed  to  British  (  oliim-  During  the  thrpo  t-paro  tvip  ®**  according  to  their  commercial  im-  Selkirk,  propert.ies  are  under  de¬ 
manner  never  before  wit-  ,.oo,og7.  dropped  4.6  points  during  velopment.  Apart  from  these  main 


properties  in  this  province  has  been  ^®®"  P®'"‘’‘'  ‘7"^  ''®''  "®® 

the  lack  of  capital.  Rut  with  the  '  a  "  minerals.  6.2  per  cent. 


total  of  33.7  million  dollars  in  1927. 
During  the  same  period  the  world’s 
output  of  gold  declined  consider¬ 
ably.  and  Ontario  was  the  only 
country  that  made  progress  in  pro¬ 
duction.  While  the  production  of 
:old  in  the  United  States  since  1915 
has  declined  from  191  million  dol¬ 
lars  to  45  million  last  year,  that  of 
®'-''  rio  has  Increased  about  409  per 
cnt. 

.Exarch  for  base  metals  has  been 


f,alup. 

?1 1,732.7,3s 

11,7(1.5.373 
13,287.024 
IS.189.170 
18,707.782 
20,813,670 
28.302,930 
15.522.088 
18.335.153 
21.326.314 
18.052.806 
23.824.01  2 
25,750,463 
20,211.001 


porting  companies  has  been  author-  derided  incrensed'interest  in  mining  t'r!,t?dn‘'nf  or’e^i'hls’ fnunT?rbp' 
ized  hy  Mr.  Dening  in  these  prov-  throughout  he  Dominion  attenticn  ‘'^‘’‘'®®  ®‘  ®’®f, |7®®"  ‘o'mfi  to 
vinces  follows  Ihe  report  of  the  en-  has  been  directed  to  British  Coliim-  "7*'®'h  "’o®®  ®ff'cien4. 
gineers  that  the  Maritimes  offer  a  hia  In  a  manner  never  before  wit-  During  the  pa.st  three  years  the 
reasonable  chance  of  siiccesas  and  ncssed ;  the  recent  mining  slock  boom  Cl®‘'®''7y  < 'ompany,  at  Anj'ox,  has  gra- 
these  conclusions  are  based  on  inves-  on  the  local  stock  exchanges  and  in  oiially  changed  from  direct  smelting 
ligations  that  have  already  been  car-  (he  easl  has  been  the  best  advertise-  '®  concentration  of  the  low-grade 
ned  on.  It  is  claimed  that  in  these  mpnt  the  industry  in  this  province  ®®'PP®®  ore  contained  in  the  Hidden 


niiallv' changed  from  direct’ smeltins  "^®  gradual  low-  districts,  there  will  be  much  pros- 

to  concentration  of  the  low  arade  ®^  prices  during  the  year  to  a  pecting  further  north  this  summer, 

copper  ore  contained  in  the  Hidden  average  of  about  51  per  The  Island  loake-Sandy  Lake-Favor- 

Meerore  b^refand  h"e ®®nt.  above  1913  prices.  ,  This  w;as  able  Lake  territory  in  Manitoba  and 


provinces  are  to  be  found  the  pre-  (as  ever  had  and  in  conscoucnce  ’  p®®**  ®®®  and  the  concentra-  ‘  1  hv  fho  f  *‘®  ®®®®';or>  in  .Manuona  ana 

Camhri'm  formation  that  has  been  fu  r  ®ooscquciiCP.  -q-  (,g_aiig  v  a  ,  ,-00 ,  the  lowest  po;nt  reached  by  the  Ontario  are  attracting  many  men 

1  amnri.in  lormaiion  inai  nas  oeen  (jgj.  forthcoming  capital  '®®  nanniing  ancjiii  3,5(10  tons  vrices  index  in  t'anada  who  are  nsin"-  the  aeronlane  for 

prodimtiye  of  such  wealth  in  Ontario  jg  volume  with  the  outside  investor  ore  a  day.  The  result  has  been  that  "  t ran^oottation’  namol"  net™ 


and  Quobec.  showing  a  most  favorable  disposi-  ‘‘7®  company  is  naw  treating  more 

Ihe  fact  that  representative  busi-  (iqg  towards  properties  offering  pos-  lower  grade  ore  than  ever  before  and 
-ss  men  in  the  Maritimes  are  co-  gibilities  for  profitable  investment  ®O‘0hing  a  satisfactory  profit  des¬ 
olating  with  the  company  in  mak- '  .  ,  ,  pite  the  prevailing  low'  price  for  cop- 

X  an  exhaustive  test  of  the  min- 1  .Millions  For  Ilevelopment.  per  during  1927.  At  the  mill  of  the 


ne.ss  men  in  the  Maritimes  are  co¬ 
operating  with  the  company  in  mak¬ 
ing  an  exhaustive  test  of  the  min¬ 
eral  possibilities  will  serve,  at  least. 


the  company  is  new  treating  more  ®'"®®  ‘‘*26.  transportation  purposes.  Between 

low'er  grade  ore  than  ever  before  and  Investment  in  Canadian  mines,  in-  Ihis  northern  territory  and  the  t 
is  making  a  satisfactory  profit  des-  eluding  the  values  of  the  properties  t®al  Manitoba  field  the  territory  will 
pite  the  prevailing  low'  price  for  cop-  and  equipment,  totals  a.pproximately  be  searched  for  favorable  ground,  in 
per  during  1927.  At  the  mill  of  the  $688,909,900.  of  which  coal  mining  order  that  productive  ground  may 


It  is  estimated  that  more  than  Britannia  Mining  &  Smelting  Com-  represenUs  22  per  cent. 


(Continued  on  Page  22) 


to  show  just  what  these  possibilities  $10,000,000  has  been  forthcoming  for  pany,  a  siibsiidiary  of  the  Howe 


are.  oevelopment  purposes.  In  the  Port-  Sound  Copper  Co.,  improved  metal- 

R.  H.  Wright,  superintendent  of  |  hind  Canal  section  alone,  in  w'hich  is  lurgical  practice  has  resulted  in  sub- 
the  (^anadian  International  .Mining  |  located  the  famous  Premier  .Mine  slantial  production  of  pyrite  which 
(  orporation,  .Montreal,  states  that  I  w'hich,  since  1921,  has  paid  its  share-  formerly  was  lost  and  during  192? 
work  at  the  copper  holdings  of  the  holders  an  aggregate  of  over  $12,-  the  recovery  of  pyrite  by  selective 
company,  at  Annandale,  N.B.,  hasai-  090,000  in  dividends,  ancf  which  has  flotation  amounted  to  35,000  tons, 
ready  started  and  one  rather  gath-  substantially  extended  its  holdings  By  additions  and  changes  the  Britan- 
cred  the  impression  that  more  Inten-  by  acquiring  control,  of  adjacent  iiia  mill  was  speeded  up  during  1927 
slve  operations  are  planned.  This  promising  properties,  some  thirty  and  is  now  treating  4,000  tons  of  ore 


Tiventy-seven  Years  of  Progress, 
in  Canada's  Afelal  Production 


Sbr  yinaodil  Cimnl 


slve  operations  are  planned.  This  promising  properties,  some  thirty  and  is  now  treating  4,000  tons  of  ore 

area  is  controlled  by  the  same  com-  mining  concerns  have  been  able  to  per  day. 

pany  that  is  operating  the  large  an-  secure  all  the  capital  required  to  The  valuable  work  being  carried 

timony  deposits  at  Ia<ike  George,  carry  on  development.  In  the  Slo-  on  by  the  research  department  of 

J''-B.  ^  can  and  Kootenay  sections  old  prop-  the  Consolidated  .Mining  &  Smelting 

Duminioii  ('oal  I’ays  Roiiiis.  erties  have  been  taken  over,  proper-  Company  of  Canada  Is  well  known  to 
The  distribution  of  the  first  bonus  ties  which,  after  some  years  in  the  the  mining  industry  of  Canada  and 
of  130.009  among  the  miners  of  the  producing  column,  were  believed  to  continued  steady  progress  is  being 
Dominion  Coal  Company,  In  accord-  have  ended  their  productiveness  but  made  in  the  recovery  of  more  of  the 
ance  with  the  recently  completed  w'hich  now',  under  new  management  valuable  con.stituents  of  the  ores  be- ; 
wage  ,'igreeiment  has  been  carried  and  with  new  capital,  are  being  fur-  ing  treated  at  that  cohipany’s  great  ■ 
out,  the  amooints  received  ranging  ther  developed  and  proving  the  con- 1  Trail  plant,  to  which  yearly  addl-y 
(Continued  on  Page  22)  tention  that  in  those  sections  these  (Continued  on  Page  22) 


! 
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Gaspe  Field  Promising  But 
Mining  Presents  Difficulties 

r.'cmier  Mines  and  British  Metals  Have  Done  Considerable  De¬ 
velopment  Work  in  Rej^ion — Properties  Are  Thickly  Wood¬ 
ed  and  Overburden  is  Heavy — Results  Justify  Further  Devel-  j 
cpment  in  Field.  { 


07  n.  J.  ALCnCK,  la  The  Minina  M'orld.  I.ondon,  Fnaland.  { 

The  year  1327  saw  considerable  however,  wa.s  not.  sufficiently  large' 
activity  In  the  zinc-lead  area  of  prove  or  di.Siprove  definitely  the  i 
Central  Ga.sp^.  Interest  was  fir.«t  i showings. 

=  I-  4^4.  C4-1,4  inie  4„  J*«nip  rrnmisinK  Finds.  , 


Central  Gasp^.  Interest  was  first  i  *  i  i  ^  «t  n  vnuwin^,. . 
aroused  in  this  field  in  1310,  and  in  .  I’roniisinK  Finds.  , 

in  iiin  summer  of  1327  prospecting 

subsequent  jears  a  ‘•onslderable 

amount  of  development  work  was  liiock  B  of  the  Lyall  and  Bridleman  j 

carried  out.  The  area  lies  in  the  claims  a  largo  new  vein  carrying' 

interior  of  the  peninsula  46  miles  galena  in  heavy  masses  was  discov- 
from  the  nearest  railway,  the  Quebec  cred.  A  number  of  other  veins  dis- 
Oriental,  which  skirts  the  north  covered  on  the  Federal  and  thoT-yall 
coast  of  the  Bale  do  Chaleur.  For  and  Bridleman  claims  make  these' 

a  number  of  years  most  of  the  properties  more  attractive  than  be- 

ctaims  were  hold  by  Federal  Zinc  fore. 

and  I..cad  Co.  and  Jforth  .American  Pioneer  Minins  Corporation  con- 

Mining  Co.  I.»arge  sums  were  .sipent  ducted  active  development  until  No-  -  i.  i 

by  the  former  in  building  a  road  to  veml>er.  mapped.  pros.pcete(1  and  Oiilliiie  map  ol  l.aspe  I  ciiiiisiiln. 

its  property  and  in  underground  and  trenched  their  claims,  and  drove  a 
surface  development,  and  in  all.  over  long  exploratory  tunnel.  In  *  I 

2.000  ft.  of  drifting  and  surface-cut-  course  of  this  work  a  number  of  ^  pITTIipp 

ting  was  done.  The  deposits  are  mineral  occurrences  were  located.'"***’**’”  lUlUliLi 

in  the  form  of  veins  and  breccia  and  one  zone  was  traced  for  2.000  ■  nr  THF  MARI' 

zones  in  limestone  and  argillaceous  ft.  The  overburden  was  so  heavy.!  wf  lIlD  ITlnlll 

sediments  of  Ixiwer  Devonian  ase.  however,  that  the  trenches  did  not  ;  ITIII I V 

The  ore  minerals  are  sphalerite  and  get  down  to  fresh  material;  and  the'  lULLl 

galena  in  a  gangue  of  quartz  and  exploratory  tunnel  designed  to  roach  |  _ _ _ _ _ 

carbonate,  and  show  very  low  values  it  was  not  continued  far  enough.  |  trontiniiod  from 
in  sliver  and  gold.  Though  nothing  of  the  proved  value  :  .  e  e  rt 

In  1325,  the  Pioneer  Mining  Cor-  has  been  developed,  tlie  indications  i  *  naj  trom  riitj 


OF  THE  MARITIMES 
FULLY  ASSURED 

(Continued  from  Page  21) 
all  the  way  from  fifty  cents  to  JIO 


The  cliief  prospr'ct  ins  activit)  has  bi'cii  in  tlio  s44iitlincst  p(4rti44ii  44I  (lie 
-Monnt  Albert  map-nr4'a. 

Mineral  Production  of  Canada  by  Provinces 
1925-1927 


IJ»25 

Province  Value  of  Per  cent 

production  of  total 

Mova  Scotia*  .  $17,625,612  7.78 

New  Brunswick .  1,748,858  7.77 

Quebec  .  24,284,527  10  72 


111  lilt?  r  r  \  tM  -  t’RftiJfa,  int*  innirH iiuiija  ;  j*  x 

poration  entered  the  field  and  took  would  warrant  the  continuation  of  P'*'' <'*ccordin^g  to  the  pay  of  the 
up  holdings.  I.ate  in  the  following  the  work  should  development  pro- !  'I’®  7,1"^ 


.vear  the  .National  Smelting  Co.  took  ceed  in  other  properties  in  the  area.  '  ^ a-i 

an  option  on  Lyall  and  Beidelman  North  American  Mining  co.  and ; 

and  Federal  Lead  and  Zinc  holdings  Gaspe  Mines,  Ltd.,  have  both  on- ;  7,,  of  the 

and  work  on  them  was  commenced  covered  new  veins  on  some  of  their;  '  c  d  of  • 

by  British  Metal  Corporation  (Can-  claims  during  the  past  summer,  and  j  ^  ‘7.' 

ada).  Ltd.  The  winter  and  spring  further  work  will  doubtless  be  done!  *Vith  steady  work  al  the  mines  a 
of  1327  saw  a  number  of  other  com-  during  the  coming  summer.  i  noticeable  intprovemsnt  is  seen  in 

panies  enter  the  field  and  takd'  up  Prospecting  by  the  other  compan- ,  business  in  general  in  the  mining 
claims.  These  included  Phelps-  ies  was  more  dlsapointing,  nothing  ■  nreas  and  the  announcement  that 
Dodge.  Harvie  Mining  Corporation,  of  importance  being  discovered.  The '  heavy  orders  has  been 

M.  J.  O’Brien,  Minerals  Exploration,  region  is  one.  however,  which  pre-  with 

Cascapedia  Mines  and  other  com-  sents  many  difficulties  to  the  pros-  ‘^  *^**^  ^°P®  P®''^ 

panies.  Work  was  carried  on  by  pector.  It  is  wooded,  has  a  thick  mines,  if  not  ended,  are 

British  Metal  Corporation  on  Federal  overburden  so  that  outcrops  are  so.  All  lines  of  busmens  in 

and  Lyall  and  Beidelman  holdings  few,  and  prospecting  has  to  be  done  ^  mining  areas  are  benefitting 

until  April.  Eleven  diamond  drill  by  tracing  float  and  by  trenching.  improved  condit.on  conse- 

holes  varying  in  depth  to  700  ft.  During  the  past  summer  the  Provin- :  ouent  on  steadier  work, 
mere  drilled  before  the  work  was  cial  Government  built  a  number  of'  that  a  coal  mine  will  be 

discontinued,  and  veins  were  en-  roads  through  the  mineralized  belt,'®P^?“”  in  the  very  heart^of  the 
countered  in  some  of  the  holes,  while  and  it  is  expected  that  during  the  ; ,  section,  of  North  ^vdney, 

in  others  the  results  were  less  satis-  coming  summer  a  renewed  interest  i  j  recently  conclud- 

factory.  The  amount  of  work  done,  in  the  field  will  be  taken.  i  have  shown  that  -here  is  a^am 

_ _ I  there.  If  it  should  prove  to  be  of 

j  paying  quality  and  quantity  one 
A  AA J  i See  a  mine  in  the  heart  of 

V/U18IQ6  Vc3.pit2ll  /\ttrSlCt6Cl  a  town  not  far  from  the  post  office 

,  O  •••  I  1  _ I  »  9  Ail*  railway  station.  Suhstan- 

tO  DritlSll  V/OlUmDlSL  S  IVIIII0S  ^lal  traces  of  coal  were  found  in  the 
,  _  shaft  which  has  been  sunk  some  35 

O  fro™  P.-,sc  :ir  .mon  pro^l.lns  lodp  ppoponi™  .re  Kr'’eS'’hJ^  K'lroi.Jrt^rthe  op", 

tion.s  are  made  at  laige  outlav  to  few  being  actively  developed,  ail  the  .-nt.iro 


Ontario  . 

Manitoba . 

Saakatrhrwan . 

Alberta  ..... 

British  ('olumbia. . . 
Yukon . 


87,980.436 

2,276,759 

1,076.392 

25,318.866 

64,485,242 

1.791,641 


1926  IIFJ 

V'alur  of  Per  rent  Value  of  | 
production  of  total  production 
$28,792,898  11,9.3  $29,551822 

1,784,791  0.73  2.024.025 

25,570.760  10.59  28.313,330 

85,364,921  35.39  89.109,865 

3,127,301  1.30  2,832.90.5 

1,146.214  0,48  1, .336,807 

26,962.843  11  18  29.375.040 

66,185.780  27.44  60,188.134 

2,310.390  0  96  1,785,170 


Total  . $226,583,333  1 00, 00$24 1,245.898  100.00  $244,520,098  100.00 

♦includes  small  production  from  Prince  Edward  Island  in  1925. 

Production  of  Silver  in  Canada  by  Pro¬ 
vinces,  1926-1927 


Manitoba,  Alberta  and  Nova 

Scotia .  . . 

British  Columbia . 

Yukon  Territory  (contained  in 
placer  gold  and  in  ores  ex¬ 
ported)  . 


1926 

1927 

- 1 

Per  cent 

Quantity 

Value 

of  total 

Quantity 

Value 

of  total 

production 

production 

Oi. 

$ 

Oz. 

$ 

37,=i.98fi 

233,513 

1  69 

741,100 

417,759 

3.26 

9.274,965 

5,670,402 

41.45 

9,292,147 

5,237,983 

41.10 

130 

81 

141 

79 

10,625,816 

6,599,376 

47.49 

10,933,921 

6,163,451 

48.38 

2,095,027 

1,301,1.59 

9.37 

1,645,825 

927,752 

7.26 

22,371,924 

13,894,531 

100.00 

22,013,134 

12,747,024 

100.00 

Outside  Capital  Attracted 

to  British  Columbia’s  Mines 


Mining  a  Governing  Factor 

of  Prosperity  in  Ontario 


N.  C.  URQUHART  &  CO. 


Members 

Standard  Stock  and  Mining  Exchange 


STOCK 

BROKERS 

Adelaide  $028 -9 

Standard  Bank  Building 
TORONTO 

Frank  S.  Leslie 

Member  Standard  Stock 
and  Mining  Exchange 

Rooms  912,  913,  914,  C.  P.  R.  Building 
TORONTO  2 


(Continued  from  Page  21) 


that  these  clays  will  rapidly  find  a 


(Continued  from  Page  21)  .most  promising  lode  properties  are  in,ere'i,  ha'.,  been  aroused  bv  the  on- 
tion.s  are  made  at  laige  outlay  to  n: hcing  actively  developed,  ail  the  e,ations  and  the  near  future  s.houfd 
meet  requirements.  One  problem  needed  capital  for  this  work  having  definite  results  one  way  or 

worked  on  last  year  w-as  the  bene-  !  secured.  other. 

ficiation  of  the  low-grade  phosphate!  Ihe  anual  report  of  tlie  Depart-  nu-I,.  nor.„i<.  v 

rock  from  deposits  in  East  Koot-  \  '"^nt  of  Mines,  shortly  to  be  i.ssued  Breton,  N. 

enay.  discovert  hv  the  compi.nv  in  "  ill  s'how  that  during  1927  an  - «P®rations  are  under  w  ay  m  large 

1926.  and  continued  experitiientation  amount  of  development  work  was  ‘‘nposits  of  silic.i  .sand  am.  fiie  cla> 

is  also  being  directed  to  the  further  done  which  was  greater  than  in  any  f^tim.ite  placing  the  amount  of 
recovery  of  zinc  from  smelter  slags  previous  .vear.  The  two  most  active  ^ 

and  the  possible  utilization  of  the  areas  were  in  the  Portland  Canal 

iion  content  of  the  ore  treated,  and  Skean  districts  but  in  the  ag-  7  na  k ^ 

Large  additions  to  the  company  elec-  gregate  a  large  amount  of  axiplora- 1  is  moulding  sand  used  bj  the 
trie,  power  facilities  are  in  cour.se  of  lory  work  was  done  in  varied  and  i 
construction  and  it  is  only  a  matter  "  klely  separated  parts  of  the  Pro- j 

of  a  few  years  when  the  Trail  plant  vince.  One  noteworthy  feature  of  Um,  _pr  infn7  n^fp'r 

will  he  equipped  to  produce  a  iium-  the  year  has  been  the  aggressive  ^  to  th!f  W  ,7vthfno 

ber  of  other  mineral  products  which  policy  inaugurated  by  the  fonsoli-  jo  sav  that  it  excels  anv  th  ng 

at  present  are  not  being  dealt  with,  dated  Mining  &  Smelting  Company }  oind  in  Canada  vlsr 

AM  these  improvements  in  metal-  Canaria  to  acquire  new-  properties,  i  to  the  fact  that  each  vear 

lurgical  practice  will  undoubtedly  Thi.s  company  entered  the  Portland  |nIfo7t^\"ach'^vear 
b.  reflected  in  the  1928  returns  of  Cai^I  camp  hyaldng  BeTgium  and  the  Fnited 

production  and  profits.  '  opper  ..nd  Big  Missouri  properties.  aoio-mito  h-.-n  'lUo  hAon 

5ew  Smelter  Facilities.  J'  "ow  has  -^ubtsanUal  holdings  on  “^'1  dolomite  ha.e  also  been 

the  coast  in  the  Old  Sport  Mine  and 

Additional  smelter  facilities  will  Sunloch  Mine,  both  on  Vancouver  *  Boposits. 

be  available  this  year  by  reason  of  Island,  and  the  efforts  being  made  Samples  of  China  clay  have  been 
the  Ladysmith  Tidewater  Smelters,  the  ConsollJated- to  secure  other  prd-  shipped  to  Saint  .lohn  for  testing 
Ltd.,  which  will  re-open  the  old  porties  would  indicate  that  that  purposes  in  the  manuiactory  of  pot- 
melter  at  l^adysmilh,  on  Vancouver  r  mpany  is  anticipating  taking  as  tery  and  reports  received  have  been 
Island.  The  British  .Metals  Corpor-  important  a  position  in  (toast  mining  con.sidered  encouraging, 
alion  of  London,  England,  will  he  as  it  has  long  done  in  the  Koctenay  in  New  Brunswick,  the  plant  of 
(•  iinected  with  this  new  concern  ^ertioti.  fhe  .Maritime  Reduction  Company,  in 

which  propo.ses  to  purchase  sulphide  In  the  Sloean  and 'Windermere  dis-  Albert  County,  which  has  been  in 
ores  and  concentrates  at  the  I>ariy-  trirts  the  development  plans  inaii-  coiir.se  of  con.st ruction  for  two  years 

.=mith  plant  all  products  of  which  gurated  a  few  years  ago  by  R.  H.  it  about  completed  at  a  cost  of  some 

will  be  handled  by  the  British  Met-  .Sipwart  on  behalf  of  the  Vietoria  I  half  million  dollars.  ft  is  estiniat- 
als  Corporation.  The  advent  'of  syndicate  and  other  English  inter- j  cd  that  the  plant  will  be  able  to  pro- 

1  this  company,  a  subsidiary  of  which  ests,  are  approaching  eomplelion  and  ,  duce.  from  the  oil  shale  w  hich 

has  been  formed  to  arqiiire  and  do-  result,  four  concentrators  have  j  abounds  thereabout  in  very  large 

velop  promising  mineral  proper-  constructed  -'St  the  I.urky  .fini.  duantitirs.  some  .5,(»()0  gallons  of  oil 

ties,  will,  it  is  expected,  inaugurate  R„tp  Hope,  and  Hewitt  mines  in  the  I  Pt^r  day  in  addition  to  some  60  lbs. 
a  new'  era  in  mining  on  Vancouver  sioean,  and  at  the  I’aradise  mine  in  j  sulphate  and  other  by-products. 
Island  where  a  number  of  properties  Windermere.  Another  important  de-  The  plant  is  built  in  units  so  that  it 
have  been  acquired  on  whieh  pre-  velopment  in  the  .Sl  ran  district  is  mtk''  be  enlarged  if  de.sirrd  and  the 
liniinary  development  work  is  now  )p;,(  f,f  tpp  Whitewater  mine,  where  niachinrry  is  of  the  late.st  type, 
uiiderwa.v.  intelligent  development  hiused  on  ra-  Constnirtion  was  begun  in  1927 

A  marked  feature  of  the  present  pahio  engineering  has  been  very  sue-  ‘titd  L.  M.  Beckett,  ronsiilling  engin- 
vear's  development  is  experted  to  he  (  e.ssfii!  in  restoring  an  old  property.  took  charge  eomiiig  to  <  anada 

the  increased  output  of  gold  ronse-  .At  this  mine  a  now  12,5-ton  eoneen-  from  Europe.  The  immense  retort 
qiient,  on  the  inlere.rt  now  being  cen- jtiatnr  has  .started  oper.itions.  and  f’!<n  handle  some  130  tons  of  shale 
tered  in  the  Cariboo  and  in  tlte  H.a-|ftfady  production,  backed  by  ample  t,;e  amount  of 

zelton  districts  in  the  former  of  |  ore  reserves,  has  commenced.  sha.e  available  plares  it  at  many 

whieh  operations  by  a  mimher  of  \  lUllioii  in  millions  of  tons  covering  an  area  of 

ronrerns  whieh  have  been  carrying  |  While  the  final  revised  figures  of  several  miles. 

on  drilling  operation.s,  have  secured  j  prrduction  and  value  thereof  in  1927  _  - 

■  .'atisfaetory  results  whieh  wTI)  re- are  not  yet  available,  the  foiiowing  Mineral  Production 
•suit  in  still  greater  development,  in  table  will  give  the  estimated  results  .  p  •* ;  i 

the  Hazelton  district  a  number  of ! for  that  year  as  compared  with  1926:  *•’  oriiisn  x^oiumoia 


actual  prospecting  and  upon  prelim-  '  place  in  Industry.  China  clays  of 
inary  development  work  on  mining  j  7®'’?  investigated, 

claims.  On  at  least  one  occasion 


during  the  past  vear  a  diamond-  determined,  there  are  large 

drilling  machine  was  shipped  by  air-  |  deposits  of  silica  sands  which  .ye 

plane  to  a  remote  mining  camp.  /  7  "  f 

^  ^  ^  '  that  have  so  far  been  found  in  the 

Amonff  the  non-mctiUlics  produced  province 
in  Ontario,  there  was  during  the  ’  -phe  past  year  has  been  a  memor- 
past  year  a  decline  in  output  in  sev-  a^le  one  in  many  respects.  The 
eral  instances,  but  in  other  instances  |  meeting  of  the  Empire  Mining  and 
increases  were  shown,  e-'^PCciaHy  m  I  Metallurgical  Congress  was  of  his- 
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structural  material.  Attention  has 


toric  significance  and  of  educational 


been  chiefly  directed  to  the  discoy-  value,  both  to  Canadians  and  the 
cry  and  development  of  metallic  visiting  delegates  from  all  parts  of 
mineral  deposits  in  recent  years,  hut  the  Empire.  The  year  was  also 
^  growing  interest  in  non-  (jiarhed  by  a  stupendous  advance  in 
metalhcs.  E,xp!oratton  work  was  public  interest  in  our  mining  indiis- 
carried  on  by  the  geological  branch  try  generally.  This  was  reflected  in 
of  the  Depaitment  of  -'itocs  last  the  gravitation  of  finance  to  the 
siinimer  in  connection  with  the  lig-  niining  markets,  and  the  intense  in- 
nitc,  gypsum  and  clay  deposits  iit  terest  displayed  in  the  fluctuations 
the  James  Bay  slope.  It  was  found  the  stock  exchanges.  It  is  evi- 
that  lignite  of  two  different  ages  (jg^jt  that  the  eyes  of  the  mining  and 
occur  in  that  di.stnct,  one  in  the  financial  world  are  being  directed 
(  retaccous  and  the  other  in  the  toward  the  mined  and  unmined  re- 
Glacial.  Actually  no  seam  of  Cre-  sources  of  Ontario, 
taceous  lignite  of  commercial  mi-  ;  Ontario  to  the  present  time  has 
portance  was  discovered,  but  highly  :  produced  metallic  and  non-metallic 
lignitizcd  trunks  of  trees  and  frag-  ,  minerals  to  the  value  of  over  four- 
ments  of  wood  were  found,  which  |  teen  hundred  million  dollars.  But 
would  indicate  the  possibility  of ;  the  Province  is  not  only  a  land  of 
more  or  less  extensive  deposits  of  '  ypf,jgvcment,  it  is  supremely  a  land 
(retaccous  lignite  in  the  vicinity,  promise.  The  present  known  and 
Glacial  lignite,  in  a  deposit  of  S  to  ,  prospective  ore  reserves  of  operat- 
^  "  located  at  Black-  i  mg  properties  are  far  greater  than 

smith  Rapids,  on  the  Abitibi  River.  |  the  total  amount  of  minerals  mined 
Fire  clays  of  first-class  quality  i  in  the  Province  during  the  past 
and  possibly  wide  extent  occur  in  j  twenty-five  years.  If  one  may  judge 
this  region.  T'hls  is  the  only  fire-  i  of  the  future  of  mining  in  Ontario 
clay  known  to  occur  in  central  Can-  |  from  the  present  producing  mine.s. 
ada,  and  the  deposits  He  not  more  i  from  the  projects  under  dcvelop- 
than  twenty  miles  west  of  Coral  !  ment,  and  from  the  opportunities  for 
Rapids,  to  which  point  the  T.  &  N.  O.  i  further  prospectin.g,  the  mining  in- 
Railway  will  extend  its  line  this  |  diistry  of  the  Province  would  appear 
spring.  There  seems  to  be  no  doubt  to  he  only  at  the  beginning  of  tilings. 
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Mineral  Production 
in  British  Columbia 


Product 

Quantity 

X’aluc 

Quantity 

$  355. .503 

201.127 

4,163.8.59 

172,000 

.  10.7 18., 536 

6.675.606 

11,3.50,000 

. .  89,339,768 

12,324,421 

87.500.000 

.  263.023.937 

17,7.57,53.5 

29.3,000,000 

.  H2.876.947 

10..586.610 

1  t8 .000.000 

.  2,330.036 

1 1,650.180 

2. 470.000 

3.342. 54.> 

Miscellaneous  minerals  . 

3.32,583 

1927  (E.stimalod) 
intity  V’aUiP 

$  250,000 

72,000  3. 5.55.240 

,50,000  6,367,3.50 

00.000  1  1,261,250 

00.000  15.382,500 

00.000  9,176,000 

70.000  12,350.000 

3,300.000 
.  .500,000 


Since  the  inception  of  the  mining  '  The  prr  speet..=!  for  the  mining  In-  isos 
mdii.stry  in  this  province  in  18.52  dii.-try  of  British  Columbia  in  the  maT 
minerals  to  the  value  of  over  one  coming  years  are  of  the  hrighte.rt. 
Liilion  dollars  have  been  produced. !  Immense  areas  havo  as  yet  not  even  1910 
.......  t  -V  ofio  r,.s  !  lieen  prospected.  difficiiHie.s  of  trans- 1  isit 

Gold’  tloder.'^.  .  i  *  iso!.^27.s.'.8  ,  portation  lining  the  chief  deterring 

Copper .  111. 228. SIR  I  factor,  hot  as  time  goe.s  on  these  liui 

Lead_ .  I  ateas  will  be  opened  up  and  their 

.  .',9.'ss8 j..^7  n.ineral  riehes  developed.  It  is  es- 

Coal  and  (.’oke  .  2fi7 J'tPiciS  |  timated  that  there  are  still  some  191R 

Structural  material.  .  I •  onp  ppo  square  miles  of  virgin  terri- 

Miscellancou.s  mmeiaU _ I  Uiry  awaiting  the  advent  cf  the  ; 

Total  ..  . .  11.(150.2.70.81(1*  prosperkr. _ _ j 

J  ..  .  I  be  full  of  interest.  ; 

Men  and  Money  Are^  would  seem  almost  unnecessary 

Active  in  Manitoba  Area  to  state  that  the  Government  of  the  i'>27 

„  _ _ .,1.  Province  of  .'Manitoba  is  vitally  in-  _ 

((  ontinued  from  Page  -  )  terested  in  this  development  which  _ 


1852  tn  1892  (ino)u.sivp) . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  . 

1898  . 

)H99  . 

1900  . 

1901  . 

1902  . 

1903  . . 

1904  . 

190.5  . 

1906  . . 

1967  . 

1908  . 

1909  . 


(Continued  from  Pase  21) 


$81,090,069 
3.588.413 
4,225.717 
5.643.042 
7,.507.956 
10,455,268 
10.906.861 
12.393,131 
16.341,75) 
20.086,780 
17.186.550 
17,495.954 
18,977.359 
22.461,125 
24,980.546 
25,882,560 
23,8.51,277 
21,443.025 
26,377,066 
23,499.072 
32,440,800 
30,296,398 
26,388,825 
29.447,508 
42.290.462 
37,010,392 
41,782.474 
33,296,313 
35.543,084 
28.0(;6,641 
36,158.843 
41.304,320 
48.704,604 
64.485,242 
66.185.780 
60. 1 88.134 


Total .  $1.0 '0.286.542 


F.  T.  Crawford  Co. 

'  MEMBERS 

STANDARD  STOCK  AND  MINING  EXCHANGE 


SPECIALISTS  IN  THE  BETTER 
CLASS  MINING  SECURITIES 


be  found  for  a  future  railway  north-  j,;  taking  place  in  the  northern  areas  I 
wards  from  Winnipeg  along  the  cast  jjjg  province,  hitherto  unproduc- ! 
side  of  I^ke  Winnipeg.  tive.  They  have  assisted  in  the  | 

The  aeroplane,  which  will  play  a  building  of  the  railway  to  the  f’lin 
very  prominent  part  this  summer  in  Flon.  and  have  realized  that  large 
northern  work,  will  make  possible  investments  in  northern  territory 
an  intensive  search  of  a  much  must  be  encouraged  and  facilitated. 


vears  ago.  It  will  speed 


central  provinces  will  alike  share  in  erable  part,  even  in  provinces  which 
this  new  tool,  and  the  northern  have  been  hitherto  dominantly  agri- 


tion  most  closely.  The  next  few  couragement  from  the  authorities 
years  in  northern  work  will  indeed  \the  province.  / 


Production  of  Zinc  in 
Canada 

Calendar  Years  11111-1977 


Years 

Quantity 

Value 

A  VC, 

,  Price 

per  pound 

1911  ... . 

1,877,479 

108,105 

5 

.768 

1912. . .  . 

4,283,760 

297,121 

6 

943 

1913. . . . 

5,640,195 

318,558 

648 

1914. .  . 

7,246,063 

377.737 

6 

213 

1915. . . . 

9,771.651 

1,292,789 

13 

2.30 

1916  .  , 

.  23,364,760 

2,991,623 

12 

804 

1917. . . . 

.  .  29,668,764 

2,640,817 

8 

.901 

1918  .  . 

.  .  35,083,175 

2,862,436 

8 

1.50 

1919  ... 

12.191,707 

2,362,148 

7 

338 

)920. . 

39,863,912 

.1,057,961 

7 

671 

1921 .... 

.V,089.366 

2,471,310 

4 

665 

^922.  .  .  . 

.  .  66,290,000 

3,217,5.36 

5. 

716 

1923  .  .  . 

.  60,116,240 

3,991,701 

6 

607 

1924  .  .  . 

.  .  98,909,077 

6,274,791 

6 

344 

1925 . 

..  109,268,511 

8,328,446 

7 

622 

1926... 

..  140,938,10.5 

11.110,413 

7 

882 

927 . 

..  163,605,046 

10,133,697 

6. 

194 

“The  Mining  Chronicle” 

Our  Monthly  Review  of  the  Mines  and 
the  Markets  will  be  mailed  upon  request. 


11  JORDAN  STREET 

TORONTO,  2,  CANADA 

BOARD  ROOM 


By  HON.  C'HARMOS  O.  fUf  HARDS, 
Minliitrr  of  l^nndM  nnil  of  llrunwfTirk. 

The  Provinrp  of  Now  Bnmswkkl 
is,  wo  believe,  enterinj;  opon 
period  of  imporfflnt  mineral  develop¬ 
ment.  At  the  iri27  session  of  the 
Provincial  l/Ojci.slature  oiir  mining: 
law  was  brought  up  to  the  standard 
of  the  most  advanced  provincial 
mining  legislation  in  the  Domini'an. 
in  order  that  prospecting  might  he 
encouraged  and  develo'pment  ■stimu¬ 
lated  so  as  to  bring  about  that  min¬ 
ing  expansion  which  the  province’s  | 
mineral  resources  deserve. 

The  utilization  of  mo-dern  method.s  I 
is  also  important  in  the  presentmin- 
ing  situation  in  New  Brunswick.  | 
making  possible  the  successful  op¬ 
eration  of  properties  which  had 
been  unworked  or  unappreciated. 

Thus  we  have  heard  it  said  by  ex- 1 
perts  who  have  given  the  question  j 
much  attention,  that  New  Bruss- 
wick  is  destined  to  become  one  of 
the  controlling  factors  in  the  world 
Eupply  of  antimony,  that  sponge  iron 
can  be  successfully  produced  from 
the  immense  .supply  of  iron  ore.  and 
that  copper  of  high  quality  and  in 
paying  quantities  is  available  over  a 
large  area. 

Pre-f'ambri.in  I'tirmaVon. 

While  the  carboniferous  formation 
predominates  in  .News  Brunswick, 
there  is  also  a  considerable  pre-Cam¬ 
brian  formation.  Here  are  found 
a  variety  of  metallics  —  iron 


Prospectors  and  mining  explora- 
!  tion  companies  arc  invited  to  inves¬ 
tigate  the  mineral  possibilities  of 
New  Brunswick..  Its  geological  and 
]  mineralogical  evidences  indicate  a 
near  I  P'''’iiising  field  for  profitable  cndca- 
Bathurst.  not  of  a  very  high  grade,  i Under  the  new  Mining  Act.  the 
but  in  abundance  and  readily  mined:  f'®® 

lead-zinc  on  Kim  Tree  River,  not  far  ;  »""®®®f *7  u 

distant  :  copper  in  several  loeali- 1  ''®  «]’'®  to  of  what  he 

ties,  notably  in  the  .southern  part  of 'Pf  to'ind  with  certainty  of  tenure 
province:  tungsten  on  the  Aliramichi  ^hole  Act  is  ^araed  to  a.ssist 

river  above  Boiestown:  antimony  at  1^1®  agR'-essive  location  and  develop- 
I.akc  George,  west  of  Kredericton, 


etc. 


Bituminous  coal  has  been  succcss- 
full.y  mined  in  the  vicinity  of  Minto 
for  some  time.  Seams  run  from  18 
inches  to  30  inches  in  thickness,  and 
.some  of  th<'  mining  is  carried  on  by 
surface  stripping.  This  coal  has 


ment  of  New  Brunswick's  mineral 
I  resources,  and  prospectors  and  min¬ 
ing  operators  will  be  backed  to  the 
[  utmost  by  the  alert  co-cipcration  of 
the  Department  of  Lands  and  Mines. 

Within  a  short  time  we  expect  to 
have  added  to  the  staff  of  the  Mines 
Branch  of  the  Department  ofl.ands 


proved  .satisfactory  for  industrial  i  and  Mines,  an  expert  mineralogist 
use  and  in  locomotives.  New  Bruns-  j  whose  services  will  be  av'allable  in 


wilk  has  a  splendid  gj-psum  mining 
and  manufacturing  industry,  pro¬ 
ducing  some  of  Canada’s  finest  gyp¬ 
sum,  and.  in  the  finished  product, 
f’uding  both  a  Caadian  and  over.seas 
market.  Both  the  mining  and  man¬ 
ufacturing  of  gypsum  are  capable  of 
expansion. 

Natural  gas  and  oil  arc  found  in 
the  vicinity  of  Moncton,  this  city 
liaving  been  supplied  with  gas  con¬ 
tinuously  for  the  last  fifteen  years. 

Bulp  stones  from  the  Miramichi 
quarries  have  won  an  unequalled 
reputation  for  quality  and  service 
in  Canada’s  great  pulp  and  paper 
mills. 


connection  with  pro.iccts  for  the  de¬ 
velopment  of  .New  Brunswick's  min¬ 
eral  resources.  The  government 
have  had  under  consideration  pro¬ 
posals  for  the  establishment  of  a 
custom  mill  at  a  suitable  location 
where  the  concentrates  may  be  made 
from  ore.  shipped  from  various  de- 
velo-pments  in  the  province,  this  to 
be  followed  by  erection  of  a  smelter. 
We  believe  that  the  thorough  inves¬ 
tigation  of  the  mineral  resources  of 
New  Brunswick  and  the  opportuni¬ 
ties  for  their  utlliation  at  the  pres¬ 
ent  time  will  justify  marked  expan¬ 
sion  work  during  the  immediate  fu¬ 
ture. 


New  Brunswick’s  Mineral  Assets 


During  the  past  year  the  province 
of  New  Brunswick  has  experienced 
an  increasing  mining  develo'pment 
flue,  partly  to  the  passage  of  the 
Provincial  Mining  Act,  of  1027,  and 
partly  to  the  generally  improved 
status  of  the  mining  industry  in  Can- 
r.da  as  a.  whole. 

The  geolog.v  of  New  Brunswick  is 
essentially  paelozoic  and  consists  of 
two  main  divisions. 

The  north-westerly  area  is  made 
up  of  various  assemblages  of  deform¬ 
ed  sediments,  and  volcanics,  together 
with  neissic,  and  ish!isto.se  rocks, 
generally  regarded  as  of  early  ipale- 
ozoic  time.  This  formation  is  in¬ 
truded.  at  various  points  from  Cha- 
leur  Bay  to  the  Maine  boundary,  by 
stocks  or  batholiths  of  Devonian 
gra.nitc.  In  southern  New  Bruns¬ 
wick  occur  areas  of  pre-t’ambrian 
rocks,  mainly  crystalline  limestone, 
quartizite  and  gneiss. 

The  other  main  geological  divdsion 
is  carbonifernus,  covering  the  north¬ 
easterly  portion  of  the  province, 
with  a  narrow  extension  to  the  Maine 
boundary  near  Milltown.  A  small 
outcrop  of  the  carboniferous  occurs 
on  the  Tobique  river  near  Plaster 
Rock. 

At  the  present  time  all  the  econ¬ 
omic  minerals  produced  in  the  pro- 
\inc.e  are  found  in  the  carboniferous 
areas — these  minerals  consisting  of 
coal,  natural  gas  and  petroleum, 
gypsum  and  grindstones. 

Coal, 

Coal  is  mined  at  the  Minto  field  in 
Queens  and  .Sunbury  counties,  the 
.\von  field,  -in  Queens  county,  the 
.Nixon  Colliery  in  Gloucester  county, 
and  the  Rothwell  Colliery  in  Queens 
county.  The  value  of  coal  nroducpi^ 
during  the  year  1027  was  SSS.'l.ono  or 
1.4%  of  the  total  production  of  Can¬ 
ada. 

Niifiirnl  (ois. 

Natural  gas  and  petroleum  are 
found  in  .-Mbert  county  at  Stony 
Creek.  The  gas  is  consumed  in  Monc¬ 
ton,  dist.’int  ten  miles,  while  the  oil 
is  marketed  in  its  cimde  state.  The 
value  of  oil  and  gas  produced  in  1327 
was  ,8167.300  being  2.7%  of  Can.ida’s 
total  production. 

tiypsiiiii. 

The  principal  occurrence  of  gyp¬ 
sum  is  at  Hillsltorough.  Albert  coun¬ 
ty:  this  deposit  has  been  mined  con- 
tinurusly  for  over  80  years  and  is 
still  tlie  largest  producer  in  the  pro¬ 
vince.  The  operating  company  have 
installed  a  modern  mill  with  a  maxi¬ 
mum  daily  production  of  500  tons  of 
plaster. 

At  Pla.ster  Rock  in  Victoria  eoun- 
ty  is  found  an  area  of  low  carbonif¬ 
erous  rocks  c  ntaiiiing  extensive  de¬ 
posits  of  gyp-um.  Pm;ill  timnagcs 
are  ground  for  use  as  fertilizer  and 
for  the  cement  trade.  There  are 
numerous  other  orrurrene.es  of  gyp¬ 
sum  in  the  carboniferous,  the  ma¬ 
jority  of  which  are  not  exploited. 
The  value  of  the  gypsum  pr.-duerd 
in  1027  was  .8.52.5.000,  being  16  3'"r  of 
the  total  production  of  Canada. 

OriiHlstoiies. 

Grindstones  are  found  at  Qtiarry- 
ville  on  the  .Miramichi  river  in 
Northumberland  county.  The  e  are 
manufactured  'and  sold,  under  the 
name  of  pulpstones,  to  pulp  and 
paper  mills  for  grinding  mechanical 
pulp.  Their  value  for  1027  was  $07.- 
000.  being  77.6%  of  Canada’s  pr'- 
ductiom. 

Oil  Shale. 

A  large  deposit  of  oil  shales  in 
tho  vicinity  of  Rosevale,  Albert 


county,  is  being  exploited  by  a  New 
York  s>Tidioate.  They  have  spent 
considerable  money  in  establishing 
a  works  for  the  retorting  of  oil  shale 
a.nd  the  refining  of  the  resulting 
product.  In  the  course  of  crushing 
the  raw  shale  a  certa.in  amount  of 
shales  pa.ss  through  the,  screens.  Ex¬ 
periments  indicate  that  these  oil 
shale  fines  make  very  good  fuel  un¬ 
der  the  boiler. 

Metallic  ^Ilnerals. 

Of  new  Brunswick’s  metallic  min¬ 
erals  the  most  promising  at  present 
is  antimony.  The  Lake  George  de¬ 
posits  in  York  County  are  being  re¬ 
opened  and  it  is  expected  that  this 
deposit  will  prove  a  big  producer. 
Formerly  China  supplied  the  bulk 
of  the  world’s  antimony  but  internal 
strife  in  that  country  has  reduced 
both  production  and  quality. 

Copper  has  been  mined  intermit¬ 
tently  at  Annidalc  during  periods 
extending  over  a  considerable  num¬ 
ber  of  years.  At  the  present  time  it 
is  understood  that  a  thorough  inves¬ 
tigation  of  this  occurrence  has  been 
made  in  order  to  determine  econo¬ 
mic  possibilities  of  the  deposit. 

Gold  has  not  been  found  to  any 
extent,  silver  is  associated  with 
zinc-lead  in  a  few  localities,  not¬ 
ably  Rocky  Brook,  near  Bathurst  in 
Gloucester  county:  this  deposit  is 
undergoing  further  investigation. 

Other  minerals  found  in  the  pro¬ 
vince  are  iron,  manganese,  tungsten, 
nickel,  haryte,  salt,  limestone,  marl, 
diatomitc  and  granite. 

Mining  Act. 

In  1027  the  Mining  Act  of  the  pro¬ 
vince  was  revised  so  as  to  provide 
three  classes  of  rights,  namely  Prrs- 
pecting  Licenses,  Mining  I.icenses, 
and  Twenty-Year  Ik'ases. 

A  prospecting  license  is  required 
of  those  desiring  to  search  for  min¬ 
erals:  this  license  is  issued  at  a 
cost  of  $10  to  anyone  over  18  years 
of  age  and  applies. to  both  Crown 
and  privately  owned  lands.  Lands 
exempt  from  prospecting  arc;  -Any 
lands  which  may  have  been  specially 
reserved  from  prospecting:  lands 
already  held  under  mining  licen.se 
or  lease;  lands  in  a  village,  town  or 
city;  lands  used  as  highways;  lands 
occupied  by  or  surrounding  build¬ 
ings  and  land  under  cultivation.  In 
the.  last  three  ca.ses  entry  may  be 
made  with  the  consent  of  the  owner 
or  by  Order-in-(  oiincil.  This 
license  is  good  for  the  calendar  year 
and  allows  the  prospector  to  stake 
up  to  ten  claims  of  40  acres  each. 
These  ciainis  are  square  and  onc- 
quartcr  of  a  mile  on  the  side. 

.\  mining  iicense  is  issued,  ai  a 
cost  of  $10  for  each  40  acre  claim, 
at  any  time  after  the  full  amount  of 
work  has  been  performed  on  the 
claim  or  group  of  claims  in  ques¬ 
tion.  It  may  be  renewed  from  year 
to  year  provided  2.5  days’  work  is 
performed  on  each  40  acre  claim  and 
the  fee  of  $10  per  clai.ii  is  p.-iid.  Be¬ 
fore  a  mining  license  is  issued  it  is 
necessary  that  the  claim  or  claims 


SMTFTI.Y  tho  map  of  Canada  is 
changing.  Mineral  resources 
development  is  creating  new  towns 
and  cities.  The  world  is  in  a  metal 
age.  It  i.s  tense  with  invention, 
scientific  and  applied  research.  .Min¬ 
ing  is  not  a  flash  in  the  pan.  It  is 
here  to  stay,  because  the  world  has 
used  more  metals  in  the  past 
twenty-five  years  than  in  all  pre¬ 
ceding  time. 

All  down  through  history  the  na¬ 
tions  which  dug  new  wealth  from 
the  grounds  prospered  and  gained 
supremacy  over  other  nations.  Civ¬ 
ilization  came  through  the  stone  age 
to  the  bronze  age;  to  the  gold  age 
of  King  Solomon;  to  the  tin  and  coal 
which  made  England  the  world’s 
commercial  dictator:  to  the  iron  and 
steel  age  which  made  the  United 
State.s  the  richest  country  in  the 
world.  The  purely  agricultural 
countries,  such  as  Egypt,  fell  behind 
in  the  race  of  progress.  In  the  rise 
anil  fall  of  nations.  Greece,  Assyria 
and  Rome  lacked  natural  resources. 
Spain  had  her  Armada  but  lacked 
the  war  metals.  Germany  and 
France  with  their  Ruhr  and  Somme 
Valleys,  achieved  world  “commer¬ 
cial”  success. 

The  United  States  was  lifted  to  its 
peaks  of  prosperity  by  the  magnet 
of  iron  and  steel,  built  on  the  min¬ 
eral  resources  of  the  Mesabi  iron 
range.  Mesabi  is  producing  40  per 
cent,  of  the  pre-Cambrian  Shield, 
penetrating  Minnesota.  Canadians 
to-day  arc  catching  the  vision  of 
what  the  other  95  per  cent,  may 
mean  in  nation  building  during  the 
coming  century.  Well  posted  Cana¬ 
dians  know  what  the  pre-Cambrian 
formation  has  meant  in  building  up 
South  Africa,  and  the  mining  sec¬ 
tions  of  India  and  South  America. 

To-day  the  people  of  Canada  be¬ 
lieve  in  the  motto  “Invest  to  Build 
Canada. ■’  Control  of  one  big  com¬ 
pany  after  another  is  coming  back 
to  Canada.  Canadian  w'orkmen  are 
buying  the  bonds  and  stocks  of  Can¬ 
adian  companies.  Patriotic  Cana¬ 
dians  are  discriminating  in  favor  of 
Canadian  bond  issues,  as  compared 
with  those  offered  in  Canada  hy  for¬ 
eign  countries,  for  while  Canada  is 
still  a  young  country,  she  needs 
every  dollar  of  home  investment  to 
keep  here  a  full  dinner  pail,  avoid 
unemployment,  and  hold  virile 
young  workers  from  crossing  the 
border,  as  mining  employs  many 
university  graduates. 

What  the  nation  has  learned  is 
that  it  is  no  crime,  but  rather  a 
virtue  to  be  engaged  in  the  produc¬ 
tion  of  mining  wealth  —  that  if  the 
prospector  and  miner  is  eliminated, 
modern  civilization  is  wiped  out.  The 
mines  are  successfully  producing 
gold  and  other  currency  to  put  be¬ 
hind  government  notes  and  to  aid 
trade  and  commerce,  and  to  place 
the  Canadian  dollar  in  its  enviable 
position  in  the  commercial  world. 
Next  year  Canada  will  have  exceed¬ 
ed  the  yearly  gold  output  of  the 
United  States  and  stand  second  in 
gold  production.  South  Africa  being 
first.  Mining  built  South  Africa. 
Empire  builders  like  Cecil  Rhodes 
knew  the  value  of  mining.  Mining 
opened  up  the  West  and  East  coasts 
(1/  .'Xtrica,  India.  Australia,  and  many 
American  States  of  which  California 
is  an  example.  Elsewhere,  it  is  the 
dawn  of  an  advanced  period  of  na¬ 
tional  prosperity  and  it  is  now 
bringing .  prosperity  to  Canada. 

The  acid  te.st  of  any  line  of  enter¬ 
prise  is  dividends.  The  Canadian 
gold  mines,  in  the  pre-Cambrinn 
Shield,  although  ju.^t  staited  in  nCll 
pioduction  have  piid  $’(n,onnO(in  in 
d Amends;  silver  luin.'s  $ino,n03,u,T0 
in  o\idends:  nic'u ’i-ioppei  mine.- 
flir'.e  f-.OOn  in  dividcnd.s.  Uou.-  of 
the.so  .u.’nis  are  p  vig  more  u.vU 
dend.-^  at  their  present  'ate  thn  all 
the  chartered  banks  in  Canada  to¬ 
gether.  These  are  International 
Nickel,  .Mond  Nickel,  Lake  .Shore  and 
Hollinger.  Last  year  Canada  pro¬ 
duced  $241,300,000  of  mineral  pro¬ 
ducts  and  processed  them  into  a  bil¬ 
lion  dollars  of  articles. 

The  frontier  has  been  pushed 
back  in  Northern  Ontario  and  North¬ 
ern  Quebec  and.  year  by  year,  a 
"no  man's  land  ’  has  been  peopled. 
Now  the  frontier  has  been  attacked 
on  the  left  wing  of  the  pre-Cam- 
lirian,  north  of  the  Hudson  Bay  line, 
in  the  FI  in  Flon  Sherritt -Gordon 
section,  where  eighty  miles  back 
from  the  steel,  but  with  a  railway 
now  under  construction,  more  ore 
(valued  at  more  than  $303,303,333) 
has  been  blocked  out  than  was 
mined  at  the  world  famous  <  obalt 


Central  Canada,  and  with  (  anada 
producing  00  per  cent,  of  the  nickel 
of  the  world,  higher  grade.s  of  nickel 
steel  may  be  expected  and  Bessemer 
furnaces  discarded  for  open  hearths. 
Canada  also  control.^  the  asbestos; 
and  the  aluminum  of  the  world  will 
be  manufactured  in  the  Lake  St. 
.John  area,  Quebec.  Backed  by  a  re¬ 
cord  on  every  page  of  which  is  pro¬ 
gress.  mineral  development  in  Can¬ 
ada  has  a  tremendous  future  on  ac¬ 
count  of  the  extreme  richness  of  her 
ores,  unparalleled  to-day  through¬ 
out  the  world.  That  fact  is  what  is 
causing  interest  now  to  run  at  such 
a  high  pitch;  and  it  has  only  started. 
Nowhere  'is  Canadian  initiative  so 
prominently  in  the  forefront  to-day 
as  in  the  development  of  .Northern 
Ontario.  Northern  Quebec  and  .North¬ 
ern  XIanitoba  in  the  pre-Cambrian 
Shield.  Resources  development 
across  the  North  Country  is  binding 
Eastern  and  Western  (  anada  to¬ 
gether  as  nothing  else  can.  The 
North  Country  is  not  5  per  cent,  de¬ 
veloped.  One  has  to  be  a  big  Cana¬ 
dian  to  picture  what  133  per  cent, 
development  is  going  to  mean  in  na¬ 
tion  building.  - 

Although  raining  is  to  a  very  great 
extent  speculative  yet  a  number  of 
mines  have  developed  large  reserves 
of  known  ore  bodies  sufficient  for 
future  operations  for  a  number  of 
years  and  with  fairly  certain  possi¬ 
bilities  of  further  increasing  their 
reserves. 

No  small  part  of  the  .success  of 
Northern  mining  is  that  it  is  unaf- 
fectrn  by  climatic  conditions,  such 
as  affect  agriculture.  .Miners  work 


unaffected  b.v  the  cold  above.  XX’ith 
three  working  shifts  per  day,  twelve 
months  of  the  ,venr,  the  three  thou¬ 
sand  men  working  underground  at 
Hollinger  daily  are  able  to  keep  the 
flour  barrel  full  in  the  corner  of  the 
kitchen.  United  States’  industries 
prove  no  magnet  to  draw  the  mining 
men  over  the  border.  Granting  the 
census  of  the  three  Prairie  Provinces 
to  be  correct,  for  it  has  not  been 
disputed,  in  stating  a  population  in¬ 
crease  averaged  over  the  past  five 
years  of  only  22,530  per  year;  not¬ 
withstanding  expensive  immigration, 
does  any  one  converstuit  -with  the 
facts  believe  the  .North  Country  from 
the  Prairie  to  Lake  St.  .lohn  is  gain¬ 
ing  less  ?  .Nor  can  one  article  en¬ 
compass  tho  future  growth  of  British 
Columbi.',  mining  nr  the  mineral  pos- j 
sibilities  of  E.istern  Canada,  of  the! 
liquefaction  and  consequent  cheaper] 
transportation  of  coal. 

This  article  can  only  deal  with  the 
pre-C;inibrian  Shield  and  even  then 
without  going  into  detiiil.  No  one 
industry  and  no  one  kind  of  grain 
crop  ever  throughout  history  made 
a  nation  rich  and  prosperous.  Is  it 
not  the  diversification  of  industries 
and  the  development  of  latent  re- 
.sources.  such  as  Consolidated  Smelt¬ 
ers  are  doing  west  of  the  Prairies, 
together  with  oil  production  radiat¬ 
ing  out  from  the  Turner  X'alley,  on 
northward  through  coal  areas  to  the 
salt  and  bituminous  sands  of  Fort 
•Mac.Murray  and  westward  aw'ay  to 
(h^  Finlay,  that  i.s  required  to  pro¬ 
vide  a  home  market  for  the  Prairie 
Provinces,  where  m  the  last  fifteen 


comfortabl.v  undeiground  in  winier!  vears  the  production  ol  butter  alone 
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nvcrime  investor.  The  third  edition  of 
our  A  cst-I’orKet 


MINING  DICTIONARY 


is  noiv  ready  for  dii^trihutlon  and  fill»  a 
roii;;«frlt  ivnnt  in  iiiinine  investment  rJr- 
4des.  Mk  (>0  iiiiuo.s  rontnin  hundreda  of 
r.\pPnn:itory  terniH  and  spare  for  a  record 
of  A  our  trniiMartion!^.  lt*N  by  far  the 
mo.«t  >aiiiaiiir  A\ork  of  reference  usuo- 
I'iated  ivith  the  mines  ever  offered  to  the 
piihIi«'~iiecauKe  profit  In  mining;  atocka  la 
determined  hy  your  ability  to  anderatand 
the  teehiiieal  terms  used  In  ne^s  des* 
patches. 


Send  for  a  complimentary  copy  to-day» 
TThllc  they  last. 


Adelaide  7231  — •  7  liincs  to  Central. 


H.  S.  SHANNON  &  CO. 


■'IcmberK  .Montrciil  .Mining  Lxchangp. 


Royal  Bank  Building 


Toronto  2. 


has  increased  lO  853  per  cent  Is  it.  which  will  hold  and  attract  popula- 
not.  after  all,  a  policy  of  "Invest  to|  tion  and  meet  the  complex  needs  of 
Build  Canaad"  basically  level  |  tins,  a  new  and  romplex  age  ?  It 
through  sound  economic  methods  and  |  certainly  and  siirelv  is,  lust  as  truly 
of  divors.ticd  re.soiirees’  development  !  as  the  ne.-'dle  points  to  the  pole. 


"  1 


'  I  " ' IT  '|A‘  ’*  **  I 
"  'i 


ears 


.  '.J 


Experience  In  Canadian IMining 


Experience  is  the  best  teacher. 


It  is  the  indispensable  qualification 
which  acts  in  an  advisory  capacity. 
Finance. 


of  any  individual  or  organization 
especially  in  the  realm  of  Mining 


The  Moysey  organization  is  in  the  vigor  of  full  maturity.  it  has  kept  steii 
vi-ith  the  precious  and  basic  metal  fields  of  Canada  as  they  progressed 
from  infancy  to  their  present  prominent  position  and  has  aided  largely 
in  that  development. 


The  history  of  each  new  mining  area  and  each  important  enterprise  was 
written  in  the  Moysey  records  vzhen  it  was  current  news  and  is  at  the 
disposal  of  all  who  are  interested. 


weekly  puhlication,  known  as  the  “Market  Despatch. is  an  institu¬ 
tion  in  the  Mining  World.  Carefully  edited  and  compiled,  it  reviews 
the  current  phases  of  the  mining  industry  with  great  promptness 
fidelity.  It  is  sent  regularly  without  charge  or  obligation 


Within  the  field  of  Canadian  mining  issues  the  JIovscv 
Service  is  paramount. 


Alay  w’c  have  the  privilege  of  serving  vnu.-' 

Toronto 
242  Bay  Street 


hr  surveyed  by  a  Deputy  Land  Sur-  j  camp  in  twenty-five  years.  The  not 
veynr.  the  applicant  to  hear  the  cost  i  far  distant  future  will  see  the  right 

pre-t'amhrian  north  of 


of  this  .survey. 

The  holder  of  a  Mining  Tdeense. 
who  has  complied  with  the.  require¬ 
ments  of  his  license  and  under  it 
opened  up  and  worked  a  mine  for  at 
least  six  months  may  receive  a  min¬ 
ing  lease  good  for  23  years  at  a  cost 
of  $10  for  each  forty  acres.  The  life 
of  the  lease  may  he  extended  to  83 
years.  A  mining  license  is  not  can¬ 
celled  for  non-compliance  with  its 
terms  or  for  any  other  reason  until 
the  leasee  has  been  duly  notified  and 
has  had  an  opportunity  to  be  heard. 


wing  of  the 
Rouyn  pushed  out  into  Chibougamau 
country,  where  rich  copper-gold  ore 
deposition  has  hern  discovered.  Can¬ 
adian  vision  held  the  control  of  Con¬ 
solidated  Smelters.  Hollinger.  .Mr- 
Intyre.  I.ake  Shore,  and  too  many 
others  to  name  here,  in  Canada. 
Canadian  vision  is  bringing  hack  to 
Canada  the  control  of  International 
Nickel.  Mining  Corporation,  XVright 
Hargreaves  and  others.  Canadian 
financiers  now  have  control  of  the 
steel  industry  in  Eastern  and  in 
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A  National  Fuel  Policy  I  I  7T  I  ^  ” 

to  Develop  Ore  Resources - r - 1 - - 

_ ^ _  .  cbf  yisantW  Clmfi 

Coldng  Plants  Will  Be  of  Great  Assistance  But  Tariff  Should  Be  ^  Hh 

Changed  to  Encourage  a  Larger  Consumption  of  Nova  Scotia  ^ 

Coal  Throughout  Central  Canada.  | 

By  >'nnMAN  MrKKNZIK,  ^  ^ 

npputy  MlnlMer  of  Mlnro,  Nova  Srofla. 

The  recommendation  regarding  a  on  the  free  list.  It  seem.<  queer  to  ^ 

government  subsidy  to  help  ea-  the  ordinary  person  that  a  ton  of  = 

taWish,  In  the  large  centres  of  popu-  soft  coal  from  the  United  States  3  jg  ■■■■ 

lation.  coking  plants  to  use  Canadian  should  he  subject  to  a  tariff.  bHt 

coal,  has  been  acted  upon.  The  first  when  one  has  taken  1.6  tons  of  this  2 

application  for  consideration  came  material  and  extracted  Mk  gas  and  ^H|^n 

from  the  Public  Utility  roinpany  in  valuable  byproducts,  the  resulting  I  ^HH|| 

Halifax,  and  the  plant  will  be  erect-  ton  of  fuel  may  he  sent  forward  into  |H|HH 

ed  during  the  present  year.  It  is  this  country  at  practlcaliy  the  same  - 

hoped  that  other  pl.ants  will  arise  in  freight  rate  as  soft  coal.  If  the  — — —  ^  ^  ^ 

the  larger  cities  of  Quebec  and  On-  soft  coal  necessary  to  produce  a  .  i  1 .  '  1. 1..— ,  I  ,  ,  i-  l 

tario.  This  will  enable  Canadian  |  ton  of  coke  in  Canada  were  import- - — - •—  - — - - — — - 

•lack  coal  to  be  manufactured  into  ed.  it  would  pay  1.6  times  the  frt  however,  that  the  people  of  my  pro-  annual  meeting,  might  justly  feel 
coke  and  thereby  displace,,  to  some  rate,  and  eighty  cents  in  duty,  while  vince  would  whole-he<irte<li.v  support  proud  of  assisting  in  the  develop- 
extent,  imported  anthracite  for  do-  it  may  be  coked  in  the  United  States  a  national  fuel  policy  that  would  metn  of  Canada’s  wealth  and  pros- 
mestlc  purposes.  For  many  years  and  the  residue  sent  in  free.  The.se  help  us  to  share  jointly  a  larger  use  perity  if  it  had  used  Canadian  coal 
Canadians  have  been  imiporting  hard  vagaries  of  the  tariff  are  most  puz-  of  Canadian  coal.  Because  it  ha.s  and  thus  had  been  obliged  to  cut  its 
coal  for  dome«>tic  uses  in  immense  zling,  and  it  seems  clear  to  me  that  helped  to  market  their  coal  in  Que-  dividend  rate  a  tenth  of  a  .per  cent, 
quantities  from  the  United  States.  In  the  coke  produced  from  our  own  coal  hec.  the  people  of  Nova  Scotia  have  or  had  found  there  was  $1,000  less 

1026.  anthracite  coal  to  the  value  of  should  have  at  least  as  much  protec-  for  years  paid  a  higher  price  for  to  transfer  to  reserve.  Economics 

over  $27,000,000  was  brought  into  tion  as  the  coal  Itself.  However,  I  ooal  at  home  than  that  at  which  it  in  the  main  is  utterly  impersonal, 
Canada.  Following  the  habits  of  I  realize  that  this  is  not  the  body  be-  could  bo  bought  in  the  competitive  but  in  particular  it  is  human  and 
the  people  to  the  south  of  us,  cen-  i  fore  which  to  plead  consideration  for  niarkct  in  .Monreal.  sentimental.  These  attitudes  of 

tral  and  eastern  tianada  has  been  a  tariff  .schedule,  and  I  merely  men-  of  the  discussion  on  a  na-  mind  and  these  motives  are  seldom 

using  this  luxury  fuel  for  hou.se  tion  these  matters,  which  are.  or  tign,.,!  fuel  policy  has  been  delivered  in  evidence  and  are  difficult  to  tap. 

heating.  Alt  the  furnaces  were  eis-  should  be,  of  interest  to  every  citi-  to  Parliament,  and  to  the  public  at  i  feel  sure  that  the  families  of  13.- 
pecJally  designed  for  it,  and  it  con-  zen  large,  on  the  part  of  coal  producers.  OhO  coal  miners  would  gladly  pay 

tinues  to  be  used  in  spite  oif  the  fact  j  have  dealt  briefly  with  matters  The  attitude  of  mind  of  the  ordin-  one  cent  more  for  tinned  food,  or  an 

that  it  has  been  increasing  in  price  |  of  deep  concern  to  the  mining  Indus-  ary  citizen  who  is  now  using  coal  additional  three  cents  a  bag  for  ce- 
and  deteriorating  in  heating  value,  i  try  of  Nova  Scotia.  If  a  national  imported  from  the  United  States  has  ment,  or  ten  cents  more  for  a  suit 

It  all  comes  from  a  small  section  in  poUey  were  developed  to  increase  not  been  much  in  evidence.  I  can-  of  underclothes,  if  the  firms  that 

Pennsylvania  where  there  are  limit-  oiir  production  by  56  per  cent,  and  not  help  feeling  that  the  nweller  in  made  these  things  used  tlie  coal  that 
ed  deposits  that  will  be  exhau.sted  in  stabilize  operations  so  that  a  fair  j  Toronto  or  Ottawa  might  be  posse.ss-  they  mined.  Mass  production  and 
a  comparativelj  short  time.  At  anv  |  measure  of  winter  cniployment  were  j„st  as  much  satisfaction  in  mass  salesmanship  have  tended  to 

date  the  people  of  the  I  nlted  States  ,  assured,  then  there  is  no  doubt  that  |  jjo  more  for  his  winter  fuel,  stifle  the  ordinarv  mental  reactions 

may  decide  to  export  no  more,  and  |  lower  mining  costs  could  be  .secured  i  assurance  that  the  family  of  of  producers  and  consumeis  in  their 


rennsjivania  wnere  uiere  are  iimu-  oiir  production  by  50  per  cent,  and  |  not  help  feeling  that  the  nweller  in  made  these  things  used  tlie  i 
ed  deposits  that  will  be  exhau.sted  in  stabilize  operations  so  that  a  fair  j  Toronto  or  Ottawa  might  be  posse.ss-  they  mined.  Mass  produci 
a  comparativelj  short  time.  At  anv  |  measure  of  winter  employment  were  of  just  as  much  satisfaction  in  mass  salesmanship  have  if 
date  the  people  of  the  I  nlted  States  ,  assured,  then  there  is  no  doubt  that  |  jio  more  for  his  winter  fuel,  stifle  the  ordinary  mental  r 


this  measure  has  already  been  con-  and  the  use  of  our  coal  could  be 


_ _ a  ' -  ■  ,  ,  .la  .Nova  Scotian  or  Albertan  miner  emphasis  on  prices  alone. 

^  ^  ^  i  M ‘hereby  had  enough  clothes  and  that  there  are  well-springs  of  action 

j  am  not  in  favor  of  measuirs  \\n  j  rontrlbiUori  it.  say.  basrrl  on  patriotism,  squaro  doalins. 

The  establishment — and  it  seems  :  "'6uld  cause  people  in  a  ceit.aJn  are.a  ,  famine  fund  for  some  part  o  and  Canadian  iinit.v,  that  have  been 

Imminent — of  coking  plants  will  be  ,  that  will  long  continue  to  use  coal  industrial  concern,  at  its  only  lightly  touched. 

of  great  benefit.  A  large  amount  I ‘fom  the  United  btates  to  pay  more  ^ -  ■ 

of  cheap  gas  will  be  av'ailable  for  ’  ‘of  that  coal  than  necessary,  in  or-  |  — — — — — — — 

Industrial  purposes  and  for  h<tmestic  j  another  British  ColuHlbia’s  Mineral  PfOduCtion 

use.  It  will  undoubtedly  displace  I  produced,  could  en.ioj  piofiperitj 

oil  for  house  heating  for  those  peo- ;  their  expense.  I  believe  a  na-  — ^ 
pie  w'ho  can  afford  to  pay  for  the  ! ‘tonal  policy  should  employ  national  01  ANTITIE.S  AXU  VAU'E  oi' MINF.B.4I.  PBODtTTS  Fob  I9‘:4.  lau  »nil 
convenience.  It  will  rid  the  house-  j  revenue,  so  that  those  provinces  pescription 

holder  of  the  expense  of  installing  a  j  w  hich  are  economically  handicapped  |  '  ‘  Quantity  Vatup  Quantity  Vaiun  Quantity  Value 

large  supply  tank  of  oil  and  the  lia- j  in  exploiting  the  natural  resources  Gold,  p'aopr  x  o* _  xIh.iti;  280,o!>2  x2n.9i2  ja.vv,.'ioa  $2.io,non 

bility  of  having  his  tank  becoming  i  should  be  placed  in  such  a  fair  con-  OeW. ''’dn  oz .  .  -•’H'Vs'iS  .illn’rnn 

,  .  ,.  i  ....  ill  •  1  i  Siivpr.  oz .  '.fi.Vl.SlI  .V.28ii,R1R  10,748, StlB  8.87.8.608  ll.a.vO.OOO  6,.8H7,.1S0 

empty  in  a  cold  snap.  The  cokin.g  dition  as  wdll  increase  ihe  prosper- 1  n,  .  72,308,4:12  10, 1.83,289  89,.3,39,768  12,321,421  S7,.800,ooo  11,281,2.80 

plant  will  be  able  to  stack  its  re-  itv  of  the  nation  as  a  whole.  I  have  j  i.pad,  ib .  237.899ii99  i8.67o!:i29  28.1,023,937  17, 7.87, .835  293.000,000  i.8,.382..800 

serves  of  coal  in  the  ailtiimn  wilHn-  not  mentioned  anv  of  th,-  nrohlems  ^<o<-,  lb  .  98,2.87.009  7.7.84.480  142,876.947  10.,886,610  148.000.000  9,176.000 

serves  01  coal  in  i.ne  autumn.  Will  in-  not  mentionea  any  01  tnt  promiems  Goal  tons,  2  240  ib.  2  328,. 822  11  642.610  2,.330,036  11,6.80,180  2,470,000  12,3.80,000 

crease  the  use  of  Nova  Scotian  coal,  that  confront  Albert  i  and  British  Coke  tons,  2,240  ;b  .  7S.i85  .826,29.')  M  M  M  M 

and  will  tend  to  further  stabilize  its  Columbia,  who.se  resources  in  coal  J^tructurai  matpriais 

production.  far  exceed  ours,  and  whose  unset-  minerair"^  .  .  2.843,uo  . .  3.67.8.12a  .  s.soo.ooo 

Two  anomalies  of  the  present  tar-  tied  conditions  of  pro.inction  are  - *^7  ,^0.0  - s^raa’ai'^  ,Jr,iTnnn 

iff  may  be  mentioned  here.  A  cok- i  much  the  same.  Different  methods  _ ' . -  .  - 


I  am  not  in  lavor  or  mea. ui«s  wi.  |  fof>^_  as  if  he  had  contributed  it,  say,  based  on  patriotism,  square  dealing, 
le  establishment — and  it  .qpems  |  "'6'ild  cause  people  in  a  certain  are.a  ,  famine  fund  for  some  part  n  and  Canadian  iinit.v,  that  have  been 
inent — of  coking  plants  will  be  , ‘hat  will  long  continue  to  iisc  coal  industrial  concern,  at  its  only  lightly  touched. 


British  Columbia’s  Mineral  Production 

01  ANTITIE.S  AXU  VALI  E  OF  AIIXF.BAL  PBODITTS  F4)B  1924.  1925  and  1926. 

1925  1926  1927 

DESCRIPTION 


. 

Quantity 

V'abje 

Quantity 

Value 

Quantity 

Value 

'  Gold,  plaror  x  oz.  , .  . 
Gold ,  lode  oz  .  .  ... 

xl«,476 

280,092 

x20,912 

$355,.503 

$2.50,000 

209,719 

4.835.289 

T201.42’. 

4.163.859 

172.000 

3,6.55,240 

Silver,  oz . 

7.654,841 

.">.286,818 

10,748.536 

6,67.8.606 

11.350.000 

6,367,350 

Copper,  lb  . 

72.308.432 

10,1.53,269 

89..3,39.768 

12,324,421 

87. .500.000 

11,261,2.80 

I^ad,  Ib . 

2*‘^7.89<).!90 

18,670.329 

263,023,937 

17. 7.57, .535 

293.000,000 

15..382..500 

Zinc,  Ib  . 

98.257.009 

7,7.54.450 

142,876.947 

10,586,610 

148,000.000 

9,176.000 

C oal  tons,  2.240  lb. 

2,tl2S,F>22 

11.642.610 

2,330,036 

11,6.80,180 

2,470,000 

12,3,80,000 

Coke  tone,  2,240  Ib  . 
Structural  materials 
and  miscellaneous 

75,185 

526,295 

M 

M 

M 

M 

minerals. . 

2.843,110 

3,67.8,128 

3.800,000 

Totals  . . . 

$61,492,242 

$67,188,842 

$62,142,000 

CHEMICAL  OUTPUT 
NEW  HIGH  RECORD 

A  Growth  of  More  Than  42 
Per  Cent,  in  Value  in 
Past  Six  Years 

Canada’s  output  of  chemicals  and 
allied  products  had  a  production 
value  exceeding  126  million  dollars 
in  1927  surpassing  all  previous  years 
since  the.  close  of  the  war.  The 
progre.ss  in  this  branch  of  manuftc- 
turing  in  the  Dominion  has  been  ex- 
( cecdingly  encouraging  in  that  with 
j  one  slight  exception  increases  have 
been  registered  from  year  to  year 
.  since  the  depth  of  the  depression  fol¬ 
lowing  the  war.  In  1921  the  cvitpnt 
'of  the  chemical  industries  was  val- 
1  lied  at  under  $89,000,000.  In  the 
intervening  six  years  a  growth  In 
'  value  of  more  than  42  per  cent,  has 
i  been  registered,  a  growth  which  is 
quite  remarkable  when  it  is  consid¬ 
ered  that  prices  have  decreased  In 
,  the  same  period  by  approximately 
16  per  cent. 

Canada’s  chemical  and  allied  prod¬ 
ucts  Industry  now  numbers  560  es- 
tabli.shments  In  which  the  Invested 
capital  exceeds  $1,34,000.000.  These 
plants  gave  employment  to  14,400 
employees  to  whom  over  $18,5iK>,0(>0 
was  paid  in  salaries  and  wages. 
Through  manufacturing.  Canadian 
workmen  added  over  $63,000,000  to 
raw  materials  which  cost  $63,500,- 
'000.  Such  manufactures  as  acid's, 
alkalies,  salts,  pharmaceutical  prep- 
jarations,  explosives,  ammunition  and 
j  fireworks,  coal  tar  and  its  products, 
inks  and  dyes,  fertilizers  and  wood 
I  distillates  are  included  in  the  clas- 
i  slfication. 

Incresting  as  is  the  progrcs.s  in 
Canada,  in  manufacture  of  chemicals 
and  allied  products,  the  groups  of 
'industries  so  included  represent  only 
a  fraction  of  the  manufacturing  in 
,  the  r>ominion  in  which  chemioa.l  pro- 
|cps.8es,  are  used.  Taking  the  larger 
jiiew  of  chemical  .progress  in  Can- 
.ada  there  was  an  increase  of  about 
a  quarter  of  a  billion  dollars  in  out¬ 
put  in  the  five  years  from  1921  to 
1926.  the  grand  aggregate  value  in 
1926  exceeding  $725,000,000.  These 
indiKstrios  were  housed  in  1,45' 
plants,  and  eniploj'ed  over  92,000 
workers,  while  the  capital  invest¬ 
ment  exceeded  a  billion  dollars, 
—Bulletin  by  the  Department  of  the 
Interior.  Ottawa,  through  its  Natur¬ 
al  Resource.s  Intelligence  Service. 


TURNER  VALLEY  OILS 


A  few  weeks  ago  w«  advertised  and  recommended  the  purchase  of 
the  following  stocks: — 

DALHOrSIE 

MAYLANI)  FOOTHILLS 

These  stocks  have  all  appreciated  in  valne  since  that  time<  and  we 
believe  they  are  all  goml  for  much  higher  prices. 

SoUoWaii,  Mills  &C9. 

Slrnthprn  Standard  Stork  Mlninv  Exrhonge 
A'ancoover  Stock  Kzchange  —  Calgrary  Stork  ICxrbanse 
20  Years'  Mining  Experience.  Direct  Private  Wires. 

177  St.  James  St.,  Montreal.  Ross  Malcolm.  Manaarer 

Triepbonei  Harbour  823S 

Toronto  Brorkville  Ottawa  Hamilton  London  Boffaltt 


ESTABLISHED  1908 


KIELY  &  SMITH 

Members  Standard  StocJ{  Exchange 


Inquiries  solicited  from  ail  those 
interested  in  Canadian  3Iining  Issues 


C.  P.  R.  Building 


Toronto 


Eatablished  1904 

Louis  J.  West  &  Co. 


STOCK  BROKERS 


Specialists  in  Canadian 
Mining  Securities 

Confederation  Life  Building 
TORONTO  -  -  ONT. 


CREIGHTON  FAIRBANKS 
BUNKER  HILL  EX. 
ASTORIA  ROUYN 
GRAHAM  BOUSQUET 
CHURCHILL  MINING 

BOUGHT— SOLD— QUOTED 

Unlisted  Dept. 

J.  H.  NEILL  &  CO. 

Limited 

Adelaide  2082 

Canadian  Mining  Securities 

ATLAS  BUILDING 
TORONTO 


The  Financial  Times  reaches  a  and  able  to  buy  investment  seeuri* 
class  of  people  who  are  interested '  ties. 


L  Ing  plant  mav  now  import  it^S  coal  i  will  be  needed  to  settle  their  prob-  x  Placer  gold  in  1928  and  I926  valued  at  $17  an  ouner:  in  former  years  at  $20. 

I  requirements  from  the  United  State*  I  le.ms.  f'oking  plant.s  in  the  cast  will  ^oal  "’i"®'’*'  production;  coal  used  in  making  coke  included  in  I 

f  free  of  dutj-.  Coke  Itself  comes  in  '  be  of  no  benefit  to  them.  I  will  saj'i  '  estimated. 


Now— 


\  CHURCHILL-  CADILLAC  / 


Churchill 

Mining  and  Milling  Co.  Limited 


(Na  PenoMl  LiabiBty) 


mm 


Acquires  Valuable  Properties  in  Cadillac  Township 


HOLLINGER 
Consolidated  Gold  Mines 


The  entry  of  the  Churchill  Mining  and  MUllng  Co..  Ltd.,  Into  Cadillac  On  the  boldlni 

Township  by  the  acquisition  of  360  acres  of  well-located  property  places  development  work 
the  shares  of  this  company  In  an  extremely  Interesting  position,  of  450  feet,  and  t 

These  claims  are  In  the  southeast  section  of  Cadillac  township  on  the  average  values  of  < 
same  strike  as  Malartlc,  Thompson-Cadlllac  and  O’Brien  gold  properties. 

The  relative  positions  are  shown  on  the  map  above.  Many  other  very 

promising  gold  properties  are  now  being  actively  developed  In  the  Cadillac  Walter  Harvey 

district.  haustlve  report  on 

"Probably  the  most  spectacular  operation  In  this  district  Is  that  "Xn  my  opii 

of  the  O'Brien  In  Cadillac.  The  O’Brien  property  here  Ls  the  only  on  the  Church 

mine  In  northwestern  Quebec  that  has  practically  paid  for  develop-  I  therefore  recoi 

ment  operations  through  shipment  of  commercial  ore.  High-grade  present  Knox  s: 

gold  shipments  have  been  made  to  Colorado,  sufficient  to  more  than  or  more.  The  si 

cover  expenses  to  date  An  open  cut  on  the  surface  25  feet  long,  and  as  the  six 

10  feet  deep  and  4  feet  wide  resulted  In  the  recovery  of  over  $100,000.  by  one  shaft  4 

This  deposit  Is  now  being  mined  from  the  100-foot  level,  where  There  la  a  posst 

richer  ore  even  than  on  the  surface  has  been  found  over  a  com-  may  make  a  la: 

paratlvely  long  distance  In  a  drift.  The  shaft  on  the  O’Brien  was  cealed  by  a  de< 

put  down  on  the  original  vein,  now  considered  low  grade  as  It  only 

ran  $4  to  $8  a  ton.  and  subsequent  discoveries  on  two  other  veins,  "I  consider 

north  and  paralleling,  ran  from  $100  to  $1,000  and  even  $10,000  to  the  origin,  and  that 

ton.  to  a  depth  of  100  feet.” — The  Rouyn  Miner,  February  1,  1928.  bodies  will  be  1 

We  are  now  offering  300,000  shares  of  Treasury  stock  at  25  cents  per  snare  for  the  purpose 

of  completing  this  development  work  on  the  properties  In  Churchill  Township  and  to  open  up 
the  Cadillac  property. 

Churchill  Mining  shares  are  offered  to  the  public  in  the  prospect  stage  as  a  Speculation; 
but  moet  money  Is  made  In  mining  by  "purchasing  at  prospect  prices  and  selling  at  Mine  prices.'* 
When  extensive  development  has  Indicated  the  quantity  and  quality  of  ore,  then  Churchill 
mining  operations  will  assume  the  nature  of  a  manufacturing  enterprise.  Then  you  will  pay  for  a 
greater  degree  of  surety. 

If  you  are  interested  in  a  mining  speculation,  that  has  all  the  qualifications  of  success,  send 
tor  a  desciiptlTe  circular,  containing  maps,  and  complete  engineer's  reports. 

Applications  for  shares  may  be  made  direct  to 


On  the  holdings  of  the  company  In  Churchill  township  considerable 
development  work  has  been  done.  The  main  vein  uncovered  for  a  length 
of  450  feet,  and  the  subject  of  a  report  by  Oeo.  R.  Rogers.  M.E.,  gives 
average  values  of  over  $12.00  after  exhaustive  sampling  and  testing  This 
one  vein  has  an  average  width  of  4  feet  8  Inches  on  the  surface. 

Walter  Harvey  Weed,  M.E..  of  International  Fame,  also  made  an  ex¬ 
haustive  report  on  this  property.  His  report  states  In  part: 

■’In  my  opinion,  the  cluster  of  quartz  veins  near  the  Knox  shaft 
on  the  Churchill  property,  warrants  systematic  exploration  work. 

I  therefore  recommend  sinking  a  central  development  shaft  near  the 
present  Knox  shaft,  to  explore  all  five  veins  at  a  depth  of  200  feet 
or  more.  The  samples  show  that  payable  values  dccur  In  pay  shoots, 
and  as  the  six  veins  are  close  together,  they  can  all  be  developed 
by  one  shaft  with  not  over  two  hundred  feet  of  crosscut  work. 
There  Is  a  possibility  that  several  of  these  veins  converging  westerly 
may  make  a  large  body  of  milling  ore  beneath  the  area,  now  con¬ 
cealed  by  a  deep  mantle  of  glacial  drift. 

"I  consider  that  the  geological  evidence  Indicates  deep-seated 
origin,  and  that  there  la  a  good  speculative  chance  that  payable  ore 
bodies  will  be  found.” 
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^  r*  •  Jk  A  X!  South  Africa,  moreover, 

some  Economic  Aspects  or  “ 

■  I  11  Ril*  *  ¥— .  J  ^  regard  to  labor,  it  should  be  noted 

tnc  LlOlCl  iVlininfif  industry  that  the  production  of  gom  can  be 

O  J  remunerative  only  with  native  labor. 

Y  ; - -  The  recent  endeavors  which  have 

Return  to  the  Gold  Standard  an  Important  Development — Means  been  made  to  provide  more  work  for 
Stable  Profits  For  Producers — Canada’s  Output  of  Yellow  "h^'o  labor  have  resulted  in  the 
Metal  Likely  to  Increase  Annually  During  Next  Few  Years,  a  \Trg?r'imVSntag?orihRe'''^r^^^^ 

- — —  than  was  economically  justified,  so 

B.r  .1.  r..  ni'SKinK,  that  the  cost  of  production  has  in- 

Asi.I»«imI  i>«nomi<f  "/  the  no,ni  Bank  of  «  annUn.  Before  the  Canadian  creased.  In  recent  veais.  there  has 
InKtItiite  of  VlininK  and  MetalliirKy.  .  ,1.  .  _  .  ,1. 

,  .....  .  .  .  been  a  shortage  of  native  labor. 

For  a  country  that  is  as  iinpor-  cd  profits  from  an  increase  in  the  which  has  prevented  any  material 

tant  a.  gold  producer  as  Canada,  price  ot  their  particular  product.  i»ut  extension  of  mining.  This  shortage 
the  return  to  the  gold  standard  of  ^hc  price  of  gold  i.s  fixed,  the  could  be  remedied  to  some  extent  by  j 

the  maior  conimcrciil  countries  of  '  producers  can  only  look  for  in-  ij,e  importation  of  labor  from  the 

the  ma.or  comme  cial  countiics  of  creased  profits  in  the  fall  of  the  gen-  ,,rtjacent  rortugucse  colonie.s,  but 

the  world  dunng  the  past  five  years  eral  price  level.  Profe-ssor  (Tustav  ,f,e  government  is  opposed  to  such] 
is  of  particular  .significance.  To  the  1  Casscl.  the  emiiicnt  Swedish  econo-  move.  I 

Canadian  gold  mining  industry,  the  j ‘'•‘'^'i'na'os  ihat  becau.se  of  the  As  for  the  supplv  of  capital  for  the  I 
,  ,  ,  .  constant  tendency  toward  increased  .  '?  m  laj/ mi  1  .>1  i 

advantages  of  the  gold  standard  are  _ _ _  _ _ 1  further  devcloment  of  mining  in  the 


B.r  .1.  1;.  BISKIBK, 

AAMtNlnnt  nf  the  Ho^nl  Himk  of  t'annfin.  Before  the  C/tinndinn 

liiKtItiite  of  >lininK  iinil  Metnlliiriir>'. 


the  maior  eomnierci  il  countries  of  T'"  '  Produrers  can  only  look  for  in-  the  importation  of  labor  from  the 

the  ma.or  comme  cial  countiics  of  creased  profits  in  the  fall  of  the  gen-  ,,rtjaceiil  Portiigncsc  colonies,  but 

the  world  dunng  the  past  five  years' oral  price  level.  Profe.ssor  (Tnstav  the  government  is  opposed  to  such  j 
is  of  particular  .significance.  To  the  1  Casscl.  the  emiiicnf  Swedish  econo-  move.  I 

Canadian  gold  mining  industry,  the  j ihat  becaii.se  of  the  As  for  the  supplv  of  capital  for  the  I 

,  ,  ,  .  constant  tendency  toward  increased  .  '?  m  ‘ 

advantages  of  the  go  d  standard  are  p,ortuction.  a  three  per  cent,  annual  devcloment  of  mining  in  the  | 

a  matter  of  more  than  theoretical  |  ^  ,1,^  Transvaal,  it  must  first  of  all  be  ; 

importance.  ■  „  I  monetarv  gold  is  necessary  to  main-  1'’  mind  that  the  bouth  Afri-  | 

According  to  economic  theory,  .  .  1  1  ...  f’nn  maning  industry  entails  very 

prices  are  determined  by  the  rela-  Jnin  piires  at  a  constant  mi't'l-  .ytor  j-reat  risks.  The  opening  iip  of  a  I 

tion  between  the  demand  for  and  the  taking  into  (■onsideratlon  the  volume  fjcep-level  mine  with  two  .shafts  I 


of  these  possibilities  is  attended  by 
much  risk  .and  as  conditions  have 
now  developed,  ron.st  be  impeded  by 
a  shortage  of  capital.  It  is.  there¬ 
fore.  probably  quite  out  of  the  que.s- 
tion  to  reckon  with  an  automatic 
increase  of  gold  production  in  South 
Africa  as  a  reaction  against  a  pos- 
■sible  rise  in  the  international  value 
fif  -gold,  or,  in  other  words,  against 
a  fall  in  the  general  price  level  in 
countries  possessing  the  gold  st.ind- 
ard. 

•Mr.  Kitchin  estimates  the  average 
production  per  annum  of  the.  entire 
world  at  79  million  pounds  sterling 
for  the  five-year  period  ending  1929. 
and  at  72  million  pound.s  for  the  en¬ 
suing:  five-year  period  He  states 
that  in  this  calcwlafion  he  has  taken 
into  account  all  the  factors  lending 


I  to  increase  production  in  the  Trans- 
I  v.aal,  Russia  and  Canada,  while  he 
considers  that  no  appreciable  in¬ 
crease  is  probable  in  other  parts  of 
the  world.  On  the  assumption  of 
normal  progress,  based  on  Professor 
t  assel's  figures,  this  estimate  for 
the  pre.scnt  period  covers  but  half 
of  tho  Teqnireiiients  and  much  less 
for  the  next  period.  In  order  to 
prevent  a  continuous  fall  of  prices 
with  its  attendant  business  depres¬ 
sion.  the  cronomlsts  and  bankers  of 
the  gold  standard  countries  are  con¬ 
sidering  means  for  the  more  effec¬ 
tive  use  of  the  present  gold  supply. 

In  contrast  with  llie  situation  in 
South  Africa,  Cajiadian  gold  mlnc.s 
would  bo  stimulated  to  incre.ascd 
}o  anic.t  SiiiKt.i  u  qiiM  uoiionpo.icl 
gold.  The  present  general  level  of 


prices  in  Canada  is  on  a  parity  with 
ihat  of  tbc  United  States  and 
Eluropc.  and  a,  material  drop  In 
prices  would  tend  to  lower  operat¬ 
ing  expenses. 

Regardless  of  this  factor,  it  seems 
probable  that  Canada's  production 
of  gold  should  oontinne  to  increase  * 
for  some  years  to  come.  The  Fed¬ 
eral  and  Provincial  Governments  arc 
doing  all  In  their  power  to  stimu¬ 
late  mineral  development  in  Canada 
by  providing  accurate  surveys  of 
mineral  areas,  by  Ihc  establishment 
of  assay  and  ore-dressing  labora¬ 
tories.  and  by  maintaining  a  rela¬ 
tively  low  tax  rate  on  producing 
mines.  All  these  factors  tend  to  at¬ 
tract  capital  to  this  country  for  the 
dovclopnient  of  the  mineral  indus¬ 


try,  and  it  is  no  exaggeration  to  say 
that  as  long  as  the  governments 
continue  to  so  effectually  co-operate 
with  the  mining  industry,  we  may 
anticipate  a  larger  and  larger  pro¬ 
duction,  not  only  of  gold,  but  of  all 
minerals. 


l\|F\/\/S~'®  anything  you  have 
"'“''not  read  before  about 
something  in  which  you  are  interestetd. 

€he  jrinancfal  Simcs 

IS  A  NEWSPAPER 


may  cost  three  and  one-half  million 


supply  of  money.  The  ileniand  con-  gold  which  is  used  in  the  arts  ami  three  and  one-half  million  1 

sists  of  the  offering  of  goods  for  that  which  is  hoarded  and  mst  to  the  doUai-.s  jmd  take  some  years  to  de- i 
inonev;  the  more  good.s  offered,  the  " ^  veloqi,  and  even  then  there  is  no  cer-  i 

greater  the  demand.  The  supplv  I  5'’  $170,000,000  is  at  present,  avail-  tainty  as  to  whether  ore  worth  min-  I 

eon.sists  of  fhe  total  money  avail- I  able  annually  for  monetary  pur-  ing  will  be  found  in  suffioient  quant- I 

able  for  the  purchase  of  goods.  The  i  P'’'***'*’-  on  amount  cuivaicnt  to  .a  1.1  j|j.  Ccnerally  speaking,  the  .South  j 

total  supply  of  goods  to  be  px- j  PJ''' '"‘’/‘paac  in  the  money  sup-  African  mining  industry  requires  the  ! 

changed  tliiougli  the  Instninientality  P'.''-  '  "'a  rise  to  the  ar.gu-  ^lost  up-to-date  technical  appliances  | 


changed  tliiougli  the  Instninientality 
of  money  remaining  the  same,  an  in¬ 
crease  in  the  supply  of  money  will. 


ment  Ihat  gold  .production  is  bound 
to  be  stiinnlatcd  according  as  the 


and  a  great  deal  of  capital.  The  j 
necessary  supply  of  capital  can  be  | 


this  theory,  raise  j rises,  or.  in  other  only  if  these  enter- 


prices;  conversely,  a  decrease  in  thi 
supply  of  money  will  lower  prices. 


words,  as  general  prices  fall. 


prises  in  general  prove  reniunera- 


.^.s  the  Tran.svaal  produces  51  per  live.  In  this  respert.  however,  con- 


Lef  tis  imagine  1h.it  everyone  in  I'cnt.  of  ihe  world's  gold,  the  effect  diljons  are  anything  but  satisfactory.  I 
the,  world  suddenly  had  twice  a.-;  of  falling  prices  on  production  in  It  will,  in  fact,  be  found  on  close  ' 
much  money,  and  tbit  tbc  sum  total  that  (erritory  is  important.  A  rise  examination  that  a  surprisingly  H 
of  ail  goods  remiincd  the  .same.  ,Ts  in  the  value  of  gold  ran  make  itself  large  number  of  gold  mines  are,  now 
it  not  obvious  that  we  would  pay  felt  in  the  Transvaal  only  in  the  being  worked  without  profit,  or  even  ' 
just  double  the  price  for  these  ‘  form  of  redured  costs  of  production,  at  a  loss.  A  serious  obstacle  that  1 
goods?  In  I'anada  to-day,  most  peo- j  The  South  .African  price  level,  how-  stands  in  the  way  of  satisfactory, 
pic  have  approximately  fifty  per  |  ever,  is  already  far  below  that  which  return:.;  and  thus  impedes  the  sup-  ; 
rent.,  greater  income  than  in  1912.  1  pievails  in  Vluropc  and  Americ.i.  ply  of  eapital  is  t.axa.tion,  and  in  re- 
and  the  average  price  for  all  ariieies  |  The  official  index  ntimher  for  Au-  rent  years  this  burden  has  been  par- 
.sold  in  I'anada,  is  fifty  per  cent.  gust.  1927,  was  120.  ft  is  not  easy  ticiiiarly  heavy.  Under  such  con-' 
above  those  in  1913.  |o  explain  why  this  index  number  ditions,  it  can  hardly  be  expected 

In  actuality,  there  are  a  number  is  so  abnormally  Iow^  rresuniably  that  new  capital  will  be  invested  in  | 
of  factors  aside  from  immediate  gold  it  is  due  to  the  fact  that  South  the  South  African  gold  industry  with  ' 
supply  w  liich  assist  in  determining  Africa,  in  addition  to  gold,  produces  the  same  readiness  as  in  the  past.  I 
a  countrv's  price  levei.  The  exten-  chiefly  agricultural  produce,  the  in-  Furthermore,  evperts  are  agreed 
Sion  nf  banking  facilities,  the  in-  ricx  numbers  of  which  are  at  pres-  that  the  production  of  gold  at  Wit-  , 
creased  use  of  cheques,  the  credit  cut  comparat.ivel.v  low.  However  watersrand  h.as  reached  its  high 
policy  of  (cntral  banks,  the  habits  this  may  be,  there  is  obvious  reason  point  and  that  a  derided  decline  is  I 
of  people  in  regard  to  carrying  and  to  expert  some  readjustment  of  the  to  be  expecied  during  the  course  of 
using  money,  are  each  important  great  disparity  between  the  price  the  uox-t  decade.  This  view  is  en- 
faclors.  Increased  commercial  and  level  of  Furopc  and  Anienica  and  dorsed  by  Mr.  Kitchin.  an  authority 
industrial  activity  not  on1>'  tends  to-  Ihat  of  South  Africa,  There  are  two  on  gold  production,  who  states  that 
ward  the  production  of  a  greater  assumptions  possible:  either  that  the  a  mining  period  of  twenty  years  is 
supply  of  goods,  hui  also  creates  world  price  level  will  fall  to  that  of  now  generally  regarded  as  the  op-  : 
new  commodities  and  serrices.  all  .South  Africa,  or  that  Ihe  price  level  timum  for  a,  gold  mine  and  .that  in 
of  w'hich  bring  about  a  correspond-  of  South  Africa  will  rise  to  that  of  recent  years  fewer  and  fewer  inine.s  i 
ing  increase  in  the  demand  for  the  re:<t  nf  the  world.  If  this  latter  have  been  ripened.  The  .Johannes-  I 
money.  As  historic  examples  of  in  assumptitin  should  prove  to  be  cor-  burg  Star  describes,  the  situation  as 
creased  commercial  activity  and  its  reel,  mining  in  South  Africa  will  oh-  follows:  “If  is  no  exaggeration  to 
effect  upon  price  levels,  it  is  esti-  '  ioiislv  become  less  profilalile.  On  say  that  the  Rand  in  about  fifteen 
mated  that  the  money  supply  nf  the'other  hand,  a  fall  in  the  Kuro-  years  will  he  hut  a  shell  of  it.s 
Furope  increased  .590  per  cent,  dur-  pea.n  and  American  price  Jevel  to  former  .self.  ’ 

ing  the,  first  few  generations  after  lif*  or  I.3P  would  not  substantially  New  depo.sits  will,  of  course,  he  ; 

the  discovery  of  America,  but  price.s  lower  costs  in  South  .Africa,  nor  ma-  discovered  and  the  gold  mining  in-  j 

arc  not  generally  thought  to  have  terially  sfimulate  gold  production.  dust.ry  in  .South  Africa  doubtless  has  i 

risen  more  than  200  per  cent.  Here  The  prospects  of  the  production  I  pos.sibilities.  But  the  exploitation 

the  increased  volume  of  goods  and  ^ -  ; 


tho  broader  demand  created  by  the  . . .  ■ 

extension  of  commerce  offset  the  Tli<»  Tt»« 

greater  volume  of  precious  metal  ^  He  I  rc 

which  became  available.  In  a  like 

manner,  Ihe  tenipora.ry  over-supply  __________________ 

of  gold  following  the  great  discov¬ 
eries  in  California  and  Australia 
tended  to  increase  prices,  hut  the  , 
threatened  change  in  prices  was 

largely  off.set  by  the  industrial  ex-  '  ’  j 

pansion  which  was  then  taking 

place. 

Maps  for  Stability. 

The  greatest  asset  of  Ihc  gold  2  | 

st.indard  is  stability,  but  with  fluct-  20  = 

uating  prices,  even  .gold  chan.ge.s  3  ^ 

considcral>ly  in  value  though  not  in 

price.  Professor  Kemtuercr  pointed  15  ®  1 

this  out  in  an  interesting  manner  in  e 

a  recent  speech  before  the  Slal)Ie  ^ 

.Money  .Association,  in  which  he  10  .= 

says  in  part:  "  i 

"For  present-day  condition.s,  the  I  n 

gold  standard  is  probably  the  best  5  ! 

monetary  standard  Ihat  has  yet  been  M 

devised,  and  I  believe  strongly  that  91  ^9 

countries  Ihat  have  not  yet  returned  .JTn - 

to  the  gold  stJindard  should  do  .so  at  '■ - - 

the  earliest  possible  moment.  The 

gold  standard  is  a  long  step  forward  .Month  (Vnl 

from  any  kind  of  fiduciary  money 

standard  with  which  ttic  world  up  to  January .  in  ni 

the  present  time  has  had  any  ex-  .MarV^F  !  n  ■S'l 

perience:  and  yet  the  gold  standard  ,\pni . .  R  2;* 

itself  is  far  from  perfect  and  the  May .  R  11 

world  sooner  or  later  iiiiist  cither  jU!^' '  ■  s'7i 

learn  how  to  stabilize  the  .gold  .August .  0  to 

.standard  or  devise  some  other  iiion-  soptemher .  n  .vi 

etary  .standard  to  take  its  place.  Novomher .  9  40 

“There  is  probably  no  defect  in  iircrmbrr .  n.02 

the  world’s  economic  or.ganization  Avrragr  ^'12 

to-day  more  serious  than  the  fad 

that  we  use  as  our  unit  of  value,  no)  „  i 

a  thing  with  a  fixed  value,  hut  a  Produrllon.  Mports  and  In 

fixed  weight  of  gold  with  a  widely 

varying  value.  In  a  little  less  than  PRomitioN  by  rRoviNcss — 

a  half  century,  here  in  the  United  cjur-brc . . 

States,  we  have  seen  our  yardstick  .  u- . 

of  v{ijiie,  niuiioly,  the  ;;ol(i  nollai,  cx*  Yukon . . 

hibit  the  following  gyrations:  From 

1877  to  1896  it  rose  25';;;  from  1896  Total . 

to  1920  it  fell  70';>  ;  from  1920  to  import.-; 

Septeniher.  1927.  it  rose  56'r.  If.  tOH  and  sprap,  pig  and  block . 

figuratively  speaking,  we  say  that  uurarge 

the  y;i  nlst.ick  of  value  was  thirty-  and  niiralo  of  Inad . 

six  imhes  !on,=:  in  3870  when  tlie  . 

Fnited  Stales  returned  to  the  gold  Shots  and  bullri.,. , 

.slandai  fl.  Ihen  i(  w  as  foriy-five  Tea  lead  . 

inches  b.ng  in  1896.  tbirteen  and  a  pigmen,. 

half  inches  long  in  l.i.O,  and  is  i  iry  white  ir,d 

twenty-one  indies  long  to-day.  •  White  lead,  ground  m  oil  ' 

“Fnder  present-day  conditions  cut'  f>ry  red  lead  and  orange  miners 

rcncy  inrstability  is  a  gigantic  engine  Total 

of  wealth  rcdistribul ion.  an  engine 
that  works  night  .ind  day  and  works  ExreBT?  _ 

blindly.  It  seizes  w  ealth  here  and  ^ead^j-omained  in  ore . 

gives  it  out  there.  Tl  takes  property  >£  a  . 

from  one  class,  without  any  rhyme  Total  . . 

or  rc.ason.  and  give;!'  it  to  another  _ ; _ 

class  and  then,  in  a  i-hort  lime,  it  ____________________ 

takes  it  to  another  clas.s  and  then, 

in  a  .short  time,  it  takes  it  from  the  Copp 

f;erond  clar-s  and  gives  il  to  a  third.  ' _ _ 

At  one  lime,  through  infl.it ion.  it 
de.spoil.s  the  creditor,  the  laborer, 
the  endowed  edueat.ional  and  bene¬ 
volent  institution,  the  widow  and  the  Ig 

orphan  and  enriches  the  debtor,  the  [ 

business  man  and  the  speeulator;  nt  | 

another  time,  through  deflation,  it  14 

enriehes  the  creilitor.  t.lie  endowed 
institurion  and  the  laborer,  and  robs 

Ihe  acpiie  biisine.ss  man  and  the  12  j 

debtor  including  all  of  those  who  t 

are  trying  to  pay  off  mortgages  j  I 

their  homes  and  their  farms.  |  “  *0 

Whether  inflating  or  deflating,  this  * 

great  engine  of  wcal1.li  redisirilm-  J 

don  i;;  always  pouring  forlli  the  g  ® 

poisonous  gas  of  social  and  political 

discontent.  l)r.  Willford  I.  King  re-  _  ■■ 

cently  estimated  that  in  the  Fniied 

.States  alone  witliin  a  period  of  a  few 

years  Ihc  iinstaiilo  dollar  thus  lilind-  ^ 

ly  rohlicd  sonic  and  enriched  others 

to  tlie  amount  of  sometliing  like 

forty  |c|lion  dollars  certainly  a  2  ^^9 

eopservative  estimate  wlien  one  con- 
sidera  the  \olumc  of  creilil  opera- 

Hons  now  taking  place  in  this  conn-  — ■  — HB - — _ 

try."  1921  1922 

Moat  niiniug  men  look  for  incrcas-  '  ,  .i - — 


The  Trend  of  Lead  Prices 


Lead  Production  in  Canada 


Jinancul  Simrs 


Monlr$'al 

fValur  in  r«^n(s  prr  pound) 
1925  1928  1027 


Nrw  York 

''Valur  in  rnnt.A  per  pound) 


Old  and  scrap,  pijf  and  block  . 

Bars  and  shm.s . 

Utharge ....  . 

.^cl•tato  and  niiralo  of  lead  .  . 

Other  manufactures . 

Pipe  lead  . 

Shot.s  and  bullets . . 

Tea  lead  . 


Lead  pigments 

1  »ry  white  Irad  . 

White  lead,  ground  m  oil  , 

I  try  red  lead  and  orange  mineral . 


7.S2  6 

06  9  759 

8‘  005 

6.259 

7.77  6 

ta  9.310 

7.8.55 

6.501 

R.1.7  6 

.73  9.020 

8.417 

6.75:> 

>  Of  l/ead  for  Onads,  1926  and  1937. 

19! 

36 

192 

7 

Founds 

Valuo 

Founds 

Valup 

5.729.656 

$2.71, 78R 

6.496.577 

$341,461 

7,298.795 

580.750 

7.990,709 

528.729 

266,812.461 

18,012.509  2 

91,. 558.1 .56 

1,7,323,261 

5,860.575 

39.5,634 

4,1,57,713 

2IR..529 

285.801,265 

.$19,240,661  310,183,455 

$16,411,989 

766,959 

$67,671 

405.127 

$33,165 

216.816 

1  1.887 

112,059 

8.906 

2,229,600 

225.859 

3.01.5,000 

245,650 

1  40,046 

15,492 

337,044 

28.218 

265.508 

344.053 

I  16.51  i 

11.01  1 

109,296 

8.4.56 

12,516 

1.545 

14.129 

1.514 

83,551 

10.562 

59.808 

5,956 

1 

OO.tiOK 

5.5.59 

538,599 

24.879  ' 

75.168 

7.559 

560.501 

28.2.52  ' 

1.158.875 

11 2.91. > 

1.84  4,288 

12.5, .3, 58  ! 

$729,196 

$854, .367  ’ 

1  .ead,  contained  in  i 
Ptg  lead  .  . 


1.'l.841.9no 

202.M0.:inn 


$796,412 

12.9R:t.907 


I. ■^.0.^2.600 
259.409,100 


$R44,65T 
1  l.98J.5«8 


21«.15o200  $irt.7S0.519  252.441.700  $P2.826.02: 


Copper  Production  in  Canada 


‘dUp ytiwnriat  Simt 


Canada  s  prosperity 

— is  your  prosperity 

Add  to  both  by  buying — 

CANADIAN  COAL 


DOMINION  COAL 

Company  Limited 

Do  Canadians  realize  the  tremendous  wealth 
of  Canada’s  coal  deposits?  In  Nova  Scotia 
alone,  enough  coal  can  be  mined  to  fill  the 
needs  of  all  Canadian  industry. 

The  mines  owned  and  operated  in  Nova  Scotia 
by  the  British  Empire  Steel  Corporation 
Limited,  are  producing  over  6,000,000  tons 
of  Bituminous  Steam  Coal  and  Gas  Coal  an¬ 
nually — and  this  is  far  from  the  maximum 
production. 

A  fleet  of  twenty-eight  steamers,  aggregating 
a  total  tonnage  of  180,000  is  necessary 
for  the  transportation  of  this  output  from 
Sydney  to  the  various  markets. 

% 

Modernly  Equipped  Bunker  Stations 
are  maintained  at 

Montreal,  Quebec  and  Three  Rivers,  P.Q.; 

Saint  John,  New  Brunswick;  Halifax, 

Sydney,  North  Sydney,  Louisburg 
and  Pictou,  Nova  Scotia 

Coal  Mines  at 

Cape  Breton,  Pictou  and  Cumberland 
Counties,  Nova  Scotia 


NOVA  SCOTIA  STEEL  &  COAL 

Company,  Limited 

Heavy  Forgings,  Rail  Accessories,  etc. 

JAMES  PENDER  &  CO.  Limited 

Nails,  Barbed  Wire,  Wire  Products 


EASTERN  CAR  COMPANY 

Limited 

Makers  of  Freight  Cars  and  Accessories 

HALIFAX  SHIPYARDS 

Limited 

Drydocking,  Shipbuilding,  Marine  Repairs 


BRI'TISH  EMPIRE  STBEl^ 


LIMITED 


V 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  1,  1928. 


Manitoba  to  Become  a  Big 
Factor  as  Mineral  Producer 

Output  of  Base  Metal  Will  Be  Important  in  Few  Years  and  Pro¬ 
vince  Will  Also  Supply  a  Fair  Proportion  of  Canada’s  Gold 
Output — Important  Developments  .Under  Way  on  a  Number 
of  Big  Properties — New  Railways  Are  Helping  Development. 

Bj-  I..  D.  .M.  BA-XTr.n. 

.ManaicInB  DIpcrtor.  Mnnitobn  Chnmbrr  of  Mine*. 

Throughout  Manilolvi  t0-f1ay.  That  t.ho  fir.<st  train  will  rrach  Flin 
the  mining  in<l^lFtr.^  omipics  a  Klon  h.v  Doreinbrr  Shth.  1f>2P.  would 
prominent  pot^ition  as  a  topic  for  nou  .seem  uisPiired. 
conversation.  While  there  have  been  Important  Properties, 

a  number  of  pioneers  who  have  eon-  '  .  * 

sistently  advocated  the  value  of  our  At  FUn  Mon.  the  pil^ot  mil  which 
mineral  wealth,  nntabl.v  amongst  "a.s  operated  diirins  the  wintei.  ha. 
them  being  Professor  R.  C.  Wallace.  """  "^orh.  how- 


LJ/ 

tf// 


,.«  w.  g_. 

CKii  lA/Cr 


KAPUSKASING^ 


ONTARIO 

Cochrane 


QUEBEC 


. ? 

TIMMINS 


4t 


POftCUPINt 

'-.^coLoy 


P"'1  Vpo6/y/V  ; 
UrSer  GOLD-  / 
^  ''-epypEpy 


;COVGANDA' 
;  5ILVEP  i 


Commi.ssioncr  of  Mines,  the  vast 
majority  of  the  citizens  of  this  pro- 
vinee  have  been  more  or  less  scep¬ 
tical  of  the  possibility  of  estahishin.g 
a  mineral  industry  in  Alanitoha.  The 
development  during  1027.  however, 
has  overwhelmed  even  the  luosl  ar¬ 
dent  pessimist,  and  .is  a  consequence 
a  foundation  has  been  laid  here  for 
financial  nssisfance  to  the  mining 
indiKsfry  which  ran  he  extremely 
valuable  if  guided  along  sound  lines. 

During  the  year  to  date  a  steady 
stream  of  machinery  and  supplies 


n  vast  ever,  will  he  continued  during  the 
lis  pro-  summer  below  ground  and  it  is  pos- 
s  seep-  slide  that  the  main  shaft  may  b*- 
Id.shing  sunk  this  year  and  the  foundation 
ha*  The  smelter.  In  any  rrire 

200  men  will  find  cmplo.vmenT  at  the 
ipj.,  mine  this  year.  The  surveying  of 
-quence  complct- 

ere  for  clearing  of  streets  will 

r..inin-  bc  Carried  otif  this  season,  but  the 
remelv  erection  of  workmens  houses  miy 
^  !  be  delayed  until  such  time  is  mi- 

‘M  ferial  ran  conic  in  over  the  riilwiiy. 
ste.id>  work  of  draining  Ih.i*  portion 

iippUes  i  c  (ijp  j  jj.p  contains  in  out- 


northern 

COPPLR-GOLD-I  tNC 
AWETAS 

I  inch-  lg?*f^t 


rso 

340 


Sr  A  yf'th‘  0  k 

L  Cmt  A>  fSv J 


LQOfMga'nda^ 


pmjowmr 

9  MONTHS  1926 

popcvPfHE . .*  moiaboQ 

KIPKLPNDLAKE .  5.161000 

OOMLT-SOUTH  LOPP/VNE. 5.800.000 
GOVGANDfl . .  600000 


COBALTi 


VNEW  LI5KEAR0 

I  >  7^fTii$kSiTtifM 
\C0BfiLT-\ 

\  SOUTH 
\oppmE.'  ■ 
SllVEf?VV' 


L^ipissibg 


representing  an  expenditure  of  <Toppiug  of  the  orehody  and  which  already  some  ino  prospectors  in 

.?!  onn.OOO  has  been  pouring  into  the  last  summer  will,  ae-  *  I  the  field  and  experienced  mining 

mlningf  areas  by  every  eoncenalde  to  present  plans,  he  finish-  lA#  ^  Bit  S  Myyj  ;  men  from  the  older  fields  assert  t.hit 

form  of  transporta  ion.  from  aero-  od  during  1028.  YY  ^TtillUCg  lO  XAcJIlCflt  UY  there  will  he  not  less  than  2.000 

Innr^^'^hc  ”  Kxrcllent  progrcs.s  has  been  made  |  g%  MM*  i  prospectors  in  the  district  by  early 

ful  do„  team.,  long  th  .  sndl ,  of  j  jj,  winter  on  the  i'berritt-  M  j  summer,  the  extent  and  importance 

LI"  Gordon  p^Topcrry  at  Fold  Lake.  Two  LJCVClOpmCni  Of  lYilUti^  \  expenditure  for  equipment 

w,  K  -  ^  the  limits  of  that  area  shafts  were  started  earlv  in  the  ve.ir  -  . - -  and  .supplies  for  this  end  of  the 

SrdLr.ro^he  minel-^lTlf  de^^^^ 

ment  equipment  has  been  transport-  of  underground  exploration  Pre..ident  xvinnipcK  Board  «f  Trade,  lagr.  ,  od. 

ed  to  nrnsnects.  in  some  in.stances.  maPPOd  out  by  the  company  s  cn-  _ i  Supplies  and  machinery  to  the 

Snn  miles  from  railhead  All  this  ='"oors.  is  well  underway,  ft  is  an-  -  .  value  of  $,'..2n.fion  have,  during  the 

presages  -i  se.a.soii  of  acfivitv  uusur-  '>''ipated  that,  ibis  programme  will  cp  jjj,-  fjcx-elopment  of  our  mineral  liniated  lo  cost.  . . .  mil  while  Ipasf  three  months,  been  put  in  In 

passed  in'fho  minin"  liistnrv  of'fhe  i^hafts  to  a  depth  of  l.hhh  1  resouri-es  is  having,  and  is  in  this  contract  has  not  been  Id  it  is  i  one  of  the  two  large  mines  in  the 

provinre  and  will  undoubfedlv  add  before  the  dose  of  the  season.  ,he  near  future  going  to  have  a  confidently  stated  through  authori- !  di.strict  and  while  the  amount  to  be 

matcriallv  to  the  alrradv  known''"  ffldition  to  which  much  lateral  marked  effect  on  the  commercial  tafivc  channels  that  the  work  w  'vpent  hv  the  Flin  Flon  and  Sherrltt- 

orcbodics'  in  the  southeastern  and  I  ""  prosperity  of  our  city  and  province  he  under  way  before  the  close  of  the  |  Gordon  companies  on  plant  rqiiip- 


w^hich  was  previously  considered  the  i  shafts  were  started  early  in  the  ye.m 
'  border.s  of  the  mineral  belt,  develop-  j  ^r>^rt.  and  the  pro- 

ment  equipment  ha?  been  transport-  of  underground  exploration 

iJ  _ _ _  _ _  mapped  out  by  the  company  s  en- 


ed  to  prospects,  in  some  instances, 
son  miles  from  railhead.  All  Ibis 
presages  u  se.asoii  of  activity  unsur¬ 
passed  in  the  mining  history  of  the 


mapped  out  by  the  company's  en¬ 
gineers.  is  well  underway,  ft  is  an¬ 
ticipated  that  this  programme  will 
carry  the  shafts  to  a  depth  of  l.hfifi 


Winnipeg  to  Benefit  by 

Development  of  Mines 

By  IIKDI.HV  r,  tlARMI, 

Prc.oldcnt  XX  InnlpcK  Board  of  Trodr,  ing7. 


provinre.  and  will  undoubtedly  add  '  jT.';"’'''  ‘’T  ft""",' 

matcriallv  to  the  already  known  much  atera  marked  effect  on  the  cm 

•  _  I  Ai-rki-L*  v«*iIT  Kf*  i-lrtrx/x  rkn  tnr*  rtifffxrf'nr  ».i*f  .»«#! 


northern  fields.  The  winter  a 
whole,  has  been  an  excellent  one 


The  wi’nter  -is  a  '  up.  There  as  a  w  hole. 

I  excellent  onffor  I  present  four  drills  working 


The  effert  of  the  very  satisfactory 


present  year.  ment  and  supplies  fro-ni  mow  until 

Work  on  the  Hudson's  Ha.v  Rail-  j  tran.sportation  is  available  is  not 


freighting,  and  in  spite  of  the  i  ""  property.  progrrs.s  lo  date  in  what  wc  de.s-  way  fr-m  mileage  G-ifi  fo  Fort  !  known,  it  is  aiithoritaUvely  .stated 

fact  that  they  breakup  has  been  !  value  a.s  the  Central  Manitoba  fid-  f'hurehill.  .a  distance  of  l.'l  mile?  (that  these  two  propertie.s  will  during 


fact  that  they  breakup  has  been  !  '  'o-oav  oi  lui  juidii.  vrihe  a.s  the  Central  Manitoba  f 

earlier  than  usual,  practically  all  if/  orchodv .  and  while  •‘'^mc  of  jjivr^dy  been  felt  by.  or 
O.  I  fhe.se  rumors  are  for  removed  from  !  many  of  you.  t* 


crihe  a.s  the  Central  Manitoba  ficC  f'hurehill.  a  distance  of  l.'l  mile?  (that  these  two  propertie.s  will  during 
has  already  been  felt  by.  or  i.s  f  ino  miles  of  which  will  he  complcf- ;  ihc  present  summer  cni,plo.v  approx- 

known  to  many  of  you.  It  is  cstim-  ed  this  sunimeri  has,  as  you  know,  ^  imatcly  too  men  representing  a  pay- 

atcil  that  during  1028  w-ages  alone  In  been  under  way  since  .fanuary.  and  I  roll  of  .xt.O.OOO  a  month, 

this  area  will  total  $700,000,  xvhilc  r.oo  men  arc  now  employed.  Dur- j  while  definite  plans  for  smelters 


the  freight  has  reached  its  dcstina-  ,1,  an  hm  Known  to  many  of  you.  It  is  estim-  ed  this  sunimeri  has,  as  you  know,  ^  imately  too  men  representing  a  pay- 

tion.  if""  1  ♦  '  "a.  *  !  "Ik '  j  ateil  that  during  1028  w-ages  alone  In  been  under  way  since  .fanuary.  and  I  roll  of  .X-t.O.OOO  a  month. 

Exploration  Encouraging.  1  closed  ^anLiLb^dv  far  inLcccs/ boTh  i  $.00,000,  xvhile  r.on  men  are  now  employed.  f’"'"  i  While  definite  plans  for  smelters 

"renonv  lar  in  arre. .  0010  ^^  equipment,  machinery,  etc.,  ing  the  summer  not  less  than  Lfoo  3^1^]  other  eniiinment  for  these  two 

on  the  more  advanced  properties  m  tonnage  and  value  of  the  or  ginal  1  /-P  si.Vooo.  To  this  must  men  will  be  engaged  on  this  vvork  !  ,1"  ".s  h^ 

exploration  has  been  most  encour-  |  os  iniate  placed  on  the  propert.v  3^^,^  (,10  v.alue  of  labor  and  suip-  which,  it  is  expected,  will  be  com-|S  rblh  up  M  rLte  csq^matcT  hv  min- 

aging  during  the  winter.  Kldorado  i  ho  great  intere.st  in  the  <  oUL  oxpended  by  small  groups  pMed  h.v  Soptemficr  l.st.  IPJO.  This  rng  L-'hor  He'  Mace 

in  the  Ixing  Lake  section  arrived  at  i  Lake  section  through  the  dovelop- :  P  pr....psrtors  -  large  railroad  and  rail  terminals  nican  an  ^  ^xpeSre  L  pKt  at  the  Co 

the  500  foot  level  with  their  shaft  i  ments  on  the  .^'horntt-Gordon  has  ;  operating  expenditure  of  not  loss  than  ?7,.5nr..- ;  "p^Xrbet  wC  nC  aL 

early  in  April,  and  are  now  engaged  brought  ahou  .  in  the  vicinity  of  that  .  "  ^  .....  ...  „,^-,or.  000  Altogether,  the  foregoing  mean  I  Lo 


in  lateral  work  on  the  125.  250  and  j  property,  a  similar  situaHon  lo  that 
500  footlevels.  The  vein  .so  far  has  "'hivli  developed  in  the  early  days 


in  the  district  this  summer.  j  OOP.  Altogether,  the  foregoing  mean  31.  i;20.onn.ooo.  to  which  may 

It  is  safe  to  say  that  a  year  from  1  o-  total  expenditure  of  $1 2.S00.ftfi0  he-  i>p  added  further  probable  expendi- 


ndded  to  the  li.st  of  gold  producers  |  ment.  has  lieea  a  boon  to  the  pros-  1  within  the  year. 

before  the  close  of  1?20.  !  pcctors  in  tile  district,  who,  using  ^  Consider  for  a  ommcnl  what  Hic 

The  shaft  on  the  .San  .Antonio  i.sl'-Old  Lake  as  a  ba.<-e.  are  exploring  ■  effect  is  bound  in  be  commercially 


reach  .$s.5PP.noii,  luakipg  all  told  in 
connection  with  problems  of  trans¬ 
portation  alone  between  now  and  the 


Hellingcr  Mine,  treating  at  present 
fi.5P0  tons  a  day.  employs  close  io  T,.- 
hPO  men,  the  tremendous  importance 


lux  .-'ijcJiL  Lfii  »7o  II  .  iin  L'ijJU  10  -  ^  . .  T  1 1  x-v  .  »  *.•«  . t  ^  1  O'*  1 1  vj  f  nf  1  V  Txrvn  t  '♦  f  '  •  iix  u ,  1  i*v  t.i  r  1  ti  t- 1 1  u II  r>  1  tJ  IH  < 

now  down  over  6<'>h  feet  and  a  cross- I  much  farther  northward  than  basjon  Winnipeg  and  Manitoba  uL  onf  ,mn'^  cxpcnqiiiiie  commercially  to  Winnipeg  andAfan- 


ciii  has  disclosed  a  considerable  I  Possible  up  lo  the,  present  lime,  j 'uuge  development  that  is  immediate- 

widening  of  the  vein  at  that  point,  li*  »"•  estimated,  including  the  ;  |y  ahead  in  the  vast  area  north,  wes  |  The  amr 

A  programme  of  lateral  work  has  operating  crews,  that  there  are  now  ,  and  east  of  The  Pas. 


been  mapped  out  by  the  conipan.v's 
engineers,  for  which  all  the  neces- 


60P  men  in  this  section  of  the  field. 
Active  development  work  in  the 


The  railway  under  ronstnict 
from  The  Pas  lo  FUn  T'lon  Mine 


V  immediate-  ••  ,  itoba  of  the  huge  mining  develop- 

i  north,  wes  The  amount  to  be  spent  in  mining  oient  already  well  advanee’d  on  these 
by  prospcftoTs  and  on  surfare  de-  iwo  properties  alone  is  readil.v  seen, 
ronstruction  velopment  h.v  individuals  and  small  land  even  now  there  are  two  other 
Inn  Mine,  a  groups  in  the  vast  area  bc.vond  The  j  extensive  operations  well  underway 


sary  equipmcirt  is  now  on  the  same  di.sfrict  is  also  being  conducted  j  rs  miles,  has  .since  the  ;  Fas  this  summer,  cannot  well  hees-Hn  the  same  field  that  will  mean  the 

ground.  by  ,  oniagas  Mines,  (old  Like  Mines  I  ^3^,^.  inter  given  employment  l<  jHmatcd  but  from  the  fact  that  there  expenditure  of  further  large  sums. 

Central  .^lanitoba  has  been  ste.ad- 


and  W.  .1.  Callinan  has  a  crew  on 


.  .  „  ,,  ,more  than  l.hnn  men  and  is  now  em- 

ily  forging  ahead  A  recent  report  ; '-be  .Smith,  Pride.  Mc,>c.nald  pro-  p|p,\.jng  1..5bh  men.  The  estimated  j 
Elates;:  On  the  250  fool  level,  east  i  perty  which  he  holds  under  laption.  work,  which  will  be  com  | 

Efope,  1212  tons  of  ore  broken.  '  Further  south  crews  are  worliing  on  pt^tp^  before  the  end  c.f  the  present 
value  $12.51.  .average  width  of  ore  ‘be  Baker-Patton.  the  .Mandy.  Flin- ;  jj^tjnn.nno.  The  additional  25 

6.7  feet,  V.  cst  slope.  825  tons  of  ore  toba  Afines  and  the  Thompson  pro- j  ppccssary  to  ronnect  this  line 

broken,  value  $21,61  over  3  6  feet,  perty  under  option  to  the  Dixon  .  Sherritt-Gordon  Mine  is  rs- 

duidng  March  the  mill  averaged  80  Mining  Company.  j 

tons  per  dav  of  $12  ore.  in  order  to  Following  the  line  of  the  Hudson  1 - - 

_ X  .*.1*.  ..  *  X  _ ^ _ j 


Our  Banking  Service  Covers 
the  Northern  Mining 
Country 

In  1902  the  Imperial  Bank  of 
Canada  opened  the  first  of  this 
chain  of  branches  at  North  Bay. 
Cobalt  and  New  Liskeard  follow¬ 
ed  in  1005.  During  the  succeeding 
years  branches  were  opened  at 
Cochrane,  1909,  Englehart,  1910, 
Timmins  and  Souw  Porcupine, 
1911. 

Then,  with  post-war  development, 

)came  in  quick  succession  branches 
at  Kirkland  Lake,  1918,  Math- 
cson,  Hearst  and  Sioux  Lookout, 
1919,  Kapuskasing,  1920,  Con¬ 
naught  Station,  1922,  and  Elk 
Lake,  1926.  A  fifteenth  branch, 
at  Noranda,  has  been  added  this 
year. 

Our  established  facilities  and 
complete  inter-office  co-operation 
are  at  your  service. 

IMPERIAL  BANK 

OF  CANADA 

HEAD  OFFICE  -  TORONTO 
Toul  Assets 

Over  One  Hundred  and  Thirty-One  Millions 


traction  has  been  broncht  close  to  fta|e  that  Roydon  Mines  are  trL't"'”*In'^nnrth'e^L'^^^'n*it'oR^'^''how- 

normal.  .New  machinerv  has  been  satisfied  with  the  results  of  ibo  dia- i  '  situation  depends 

InM.llcl  ,h.  -.vnc  ■''"I".:  .I"  ,'“1  ■'"r"''  ■'‘  .rrhLl.rtirnn  T 


shafts,  and  both  should  materially  Several  properties  have  been  op- 
increase  ore  re.scrve.s  during  Ihe  I  tioned  in  the  vieinit.v  of  this  find  on 
cominc  summer.  Tn  addition  io  !  w  hich  exploration  work  will  he  con- 
which  a  diamond  drill  programme  j  ducted  later  in  the  year. 


has  been  mapped  out  commencing 
on  the  275  foot  level 


Reindeer  Lake  nearly  Tihh  miles 
Crom  the  Pas  has  hern  the  srene  of 


regard  to  meeting  the  requirements 
of  Flin  I'lon.  Two  site.s  are  under 
ennsideration.  Island  I’alls  on  the 
Churchill,  and  M'hitcmiid  on  the  Nel¬ 
son.  The  former,  distant  about  5,2 


Ten  »w  Alining  Plaiifs.  engineers  located  th 

In  all.  ten  new  mining  plants  their  company  last  autumn 


consMpr/hi/  tTL-in-  '  ' l  Of  7"  iiiiles  froRi  Fltu.  Flou.  is  cap- 

sit^^^^nSieers  n^:;;,ed’'’;^cr^'7o;  ^ 


power  for  Flin  Flon  and  some  of  the 
adjoining  propertie.s.  but  will  never 


were  shipped  into  the  southeast-  of  the  finds  arc  reported  a.s  most  J  tVif.  Tinrtii. 

ern  field  during  the  winter  for  |  spectaeiilar  and  this  year  may  vvei!l"'_  ,  vvhitpmnri'  distant  some 
development  vvork,  he.sides  two  or  Sherritt  Gordon  ,n  Ih.at  ^3  3^,,^ 

three  plants  that  h.ave  hern  ordered  dtstrtet.  -rnerating  180.000  continuous  24- 

and  vvill  he  shipped  ,n  after  break-  New  Rail  wavs  Help.  hour  hor.se-power  and  from  the 

up,  .Much  of  this  development  work  •  ‘  A  .s.,  ii 

will  he  rariied  out  on  properties  M'ilh  the  building  of  the  Hudson  -n  _  ^ _ ..T. 
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and  vvill  bo  shipped  in  after  break- 

up.  .Xfuch  of  this  development  wprk  •  ' 

will  he  rariied  out  on  properties  M'ilh  the  building  of  the  Hudson 
that  have  been  known  for  some  tinie.  Ba.v  and  Flin  Flon  railwa.vs.  Trans- 
Several  of  them  have  been  referred  portation  has  been  more  or  less 
,0  i#  the  government  geologiea)  siir-  placed  on  a  sound  basis  in  the 
vcy  as  warranting  preliminary  northern  mineral  area  beeaiir.e  from 
work.  Me  have,  therefore,  every  Ihe  pre.sent  lines  it  will  not  he  a 
reason  to  hope  that  JHi’S  vvill  add  to  difficult  matter  to  provide  branclic,s 


the  important  discoverie.s 
Ifortion  of  the  field. 


this  to  lake  rare  of  future  requ.'-- 'men's. 
TiiC  arrival  of  steel  at  c-.inherry 


The  outstanding  developmeuf  in  Porta.ge  has  alread.v  placed  Flin 
ihe  northern  field  has  heen  the  lay-  Flon  and  Fibow  Lake  on  an  all 
ing  of  5i'i  miles  of  steel  during  the  water  route  from  railhead. 


depth.-;  of  winter  by  the  'I'mnlinson 
constnirtion  Company,  from  mile  7 
on  the  .Hudson  Ray  Railway  to 


ern  field.  XVhitetrmd.  dlstanf  sonic 
170  miles  from  Flon  V’lon,  Is  capable 
of  generating  180,noo  continuous  24- 
hour  horse-power  and  from  the 
j  .standpoint  of  the  mining  industry.  Is 
the  logical  site.  The  power  line 
;from  Whitemiid  would  cross  the  en- 
Itire  mineral  belt  and  recent  diseov- 
I  erie.s  at  Island  and  Favourable  Lake 
ima.v  create  a,  demand  for  eleetrical 
energy  in  an  easterly  as  well  as 
wesferl.v  direction  from  AVhitemud. 
Should  the  decision  go  in  favour  of 
Ihe  .Nelson  River  site  northern  Man 
itoba  w  ill  he  assured  of  a  supply  Of 
power  for  year.s  to  come. 

Manitoba  as  a  producer  may  not 


n  I  Power,  whirh  is  a  vita!  fartor  in  Manitoba  as  a  prooiicer  may  not. 

7  I  the  development  of  any  mining  field,  bc'bP.v  a  prominent  position  in  the 

o  I  ha.--  been  taken  care  of  in  the  south-  mining  indusfr.v  of  (  anadn.  to-day. 

s  i  eastern  fielH  tiv  iho  XTaniinba  Pnw-nr  1  but.  fhe  di.scov erie.s  already  made* 


Cranberry  Portage.  Balasting  has  |  eastern  field  b.v  Ihe  Manitoba  Power  the  discoverie.s  aireany  mane 

now  started  on  this  portion  of  the  i  <  ompany  extending  a  line  front  their  ‘tFC  sufficient  to  Jusiifv  fhe  slate- 

line  while  crews  arc  busy  blasting  :  Great  Falls  plant  to  Long  Lake,  'bat  this  province  in  a  very 

on  the  balance  of  the  road  some  25  ;  from  which  point  distribution  can  will  be  an  important  fac- 

miles  to  Flin  I’lon.  on  whirh  there  |  be  made  to  any  portion  of  the  field,  'f),''  base  metal  market,  and 

are  a  number  of  fairly  stiff  rock  (Insofar  as  supply  is  concerned,  the  al.^o  supply  a  fair  proportion  of 

cut.s  to  make  and  sonic  bridge  w  ork.  i  company  is  now  in  a  po.sition  to  lake  Gaunda  .s  gold  output. 


Dominion  Mineral 
Production,  1886’ 1926 


Complete  C.G.E.  Equipment 

for  every  electrical  need  of  the  Mining  Industry 


Above  is  shown  a  typical  C.G.E. 
Equipped  Mine  Hoist,  installed 
in  a  Northern  Ontario  mine. 


Tll^HETHER  the  need  be  for  a  mine  hoist  cquip- 
ment,  a  mine  locomotive  or  an  Edison  Mazda 
Lamp,  there  can  be  selected  from  the  complete  line  of 
C.G.E.  products,  electrical  equipment  exactly  suited 
to  your  requirements. 

C.G.E.  products  —  designed  by  competent  engineers, 
built  in  modern,  well -equipped  factories  and  backed 
by  over  thirty-six  years  of  manufacturing  experience 
— assure  the  utmost  in  dependable  operation  wherever 
installed. 


CANADIAN 
GENERAL  ELECTRIC  Sss 

HEAD  OFFICE  TORONTO.  SALES  OFFICES  IN  ALL  PRINCIPAL  CITIES. 
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Development  and  Finances 


Leading  Mines  Reviewed 


Hollinger  Consolidated  Gold 


Map  of  Eastern  Kirkland  Lake  Field 


Elimination  of  Plant  Account  Increases  Earnings  Available  For 
Dividends — Mill  Now  Operating  at  6,500  Tons  Daily — To 
be  Increased  to  8,000  Tons  —  Steady  Reduction  in  Both 
Mining  auid  Milling  Costs — Big  Income  From  Investments. 


A  comparison  of  the  annual  re- learn  with  Hie  mill  .it  fl.r.m)  Ions 
ports  of  Holllnser  Consolidated  Gold  or  T.nnn  mns  or  R.con  fon? 

tireater  Tuiiiinpe  and 
I’ooer. 


Mines,  for  the  past  four  years 
throws  some  intere.siins  light  on  the 
progress  made  by  the  company.  The 
plaint,  which  is  estimated  to  have 
cost  in  excess  of  $10,000,000,  is  now 
carried  on  the  books  at  $1.  The  sig¬ 
nificance  of  this  is  that,  whereas  in 
former  j'cara  substanti.al  amounts 
have  been  appropriated  out  of  earn- 
ings  each  year  for  depreciation, 
only  relatively  small  amounts  to 
cover  new  construction  wiil  have  to 
be  appropriated  hereafter. 

At  the  close  of  1026  the  company 
had  written  oft  all  but  $2S.‘?.602  of 
the  plant,  with  the  result  that  only 
$<')44.413  bad  to  ho  appropriated  in 
1327  to  completely  cover  cost  of 
plant  as  at  Dec.  31,  1026.  plus  addi¬ 
tions  In  1027.  This  amount  was 
about  one-half  of  the  sums  allowed 
for  depreciation  in  previous  years. 

The  immediate  effect  of  the  lower 
depreciation  allowance  necessary  in 
.1927  was  to  increase  the  residue 
available  for  the  stock,  and  expla.ins 
why,  in  face  of  lower  production 
last  year,  the  company  was  able  to 
earn  its  full  26'^^  dividend  by  .a  safe 
margin. 

The  gratifying  feature  of  this  from 
the  standpoint  of  shareholders  is 
that  from  now  forward  amounts 
for  depreciation  should  grow  less. 
The  plant  and  mill  have  been  prac¬ 
tically  completed  to  allow  for  ;i 
daily  production  of  S.noo  tons  daily. 
If  it  may  be  assumed  that  deprecia¬ 
tion  will  run  at  about  $3nn,unn  per 
annum,  and  extra  3%  will  be  left 
available  for  stock  from  this  account 
alone. 

The  mill  is  treating  at  a  rate  of 
6.500  tons  daily  now.  as  compared 
with  an  average  of  6.001  tons  during 
1327.  Officials  have  stated  repeat¬ 
edly  in  the  recent  past  that  Hoi  1  in-' 
ger  may  be  counted  on  as  a  .$7.00 
mine.  Average  costs  were  reduced 
by  68  cents  per  ton  last  year.  Hoi-' 
linger'B  objective  Is  8.000  tons  daily, 
but  it  will  take  time  to  prepare  the 
newer  eastern  workings  for  bigger 
production.  Allowing  for  $7.00  ore. 
$3.50  costs,  and  the  smaller  depre¬ 
ciation,  it  will  be  easy  to  calculate 
what  Hollinger  may  bo  expected  to 
1024 

Current  assets  . .  . , 

Current  liabilities.. 


I, ess  .Man. 


A  striking  fc.aturc  of  the  compara-  ; 
tive  figures  for  four  years  past  given  | 
in  the  appended  table  is  the  relation 
of  nia.n-power  to  tonnage.  Between 
1321  and  1327  the  company  incrcas-  j 
cd  mill  tonnage  from  4..'i,’)3  tons  | 
ilaily  to  6,001  tons,  while  during  the  ] 
s.a.me  period  the  number  of  employ-  j 
ed  was  reduced  fioni  2.7.56  to  2,137.  | 
In  other  words,  while  tonnage  was  | 
increased  hy  1,112  tons,  the  number  | 
em))loye<i  was  redueed  l>y  2.')3.  'I  hi.s  ' 
was  the  result  of  the  poltey  of  the  i 
management  to  install  the  most  ef-  I 
feet  h  e  labor-saving  equipment  and 
devices,  and  this  has  liccn  largely  | 
rcsponsihlo.  for  the  steady  reduction  ; 
that  has  taken  place  in  operating 
expenses.  Average  rost.s  per  ton  in 
1321  were  $1.16  per  ton.  whereas, 
last  year  they  were  $3.14  iicr  ton, 
rcrirosentin.a'  a  reduction  of  $1.02  per 
ton,  or  approximately  30C7. 

Hollinger's  income  from  invc.st- 


Teck  Hughes  Gold  Mines 


Now  Leads  Kirkland  Lake  Producers  and  Occupies  Second  Place 
in  Canada — Hii»h  Values  Persist  at  Depth  on  Property — 
Hu^ic  Growth  Shown  in  Production  Since  1925  —  Highest 
Profit  Per  Ton  of  Any  Mine  in  Dominion. 


I'eek-Hughrs  Go'  l  .Mines  I-td.  lias  <-ount  a  good  deal  devolopmonts  rc- 
come  rapidly  to  the  fnrefron'  and  tsllating  to  good  niinc.s. 


Int^rr^t  hiiiv  rcnfrrH  in  fHr  Kirkinnd 

flrilfl  (liirinfc  ihr  piist  fen*  m'snths*.  hrrniimr  of  the  rc> 
mnrkiihl^  tif'nfMrn.r  mnclr  hy  fhr  proil^ioinu,  mlnr*4  /it 
(ho  M'o.Ht  on<J  of  (ho  iiroji.  tinil  hor/iii.str  inlonHlvr 
(lovolopmoni  nn«l  oviilor/tlion  iindor  jif  (ho  o/l^4 

onfl  of  (ho  onmp.  find  (ho  Ihpko  fiinoont  of  onpKnl  (hnt 
hfiM  ffono  ln(o  4lo«clopmrn(  of  ohoiit  :i  r<40oro  of  non 
proportioM. 

Tho  mnp  «l»o%-o  Khon*  (ho  loonllon  of  (ho  nowor 
clo%’oloplnB  minoM  in  oti»(orn  KIrkliind  l/oko,  in  rofntion  (o  prodarorv  In  woKtorn 
nroiift  nrr  roeorded  by  «omo  oiiKlnoor?*  (o  bo  olo-'^oly  rolntod  Boolnsionlly. 


Kirkinnd  l/okc. 


New  Records  for  Mineral  Production 

and  Market  Activity  in  Mine  Shares 


With  a  new  high  record  for  min- 


ments  has  herome  an  important  fae-  j  gral  production  and  an  outstandin 
tor  in  revenue  account.,  having  been 


$763,173  in  1327.  eonipared  with  | 
.$116,337  in  .1321.  Thi.s  Was  equal  to  | 
hotter  than  on  the  stock. 

I'rom  oprrat.ions  and  income  from 
investmenl.s,  Hollinger  in  1327  earn-  I 
cil  27.02';  .  The  addition  to  .surpius  : 
in  1327,  liowever.  was  much  la.rger 
than  Ihi.s  percentage,  minus  26'"^  ' 
paid  in  dividend.s.  would  indicate. 
1'he  tota.l  addition  was  $1.23.5.103.  i 
but  this  was  made  up  of  $.533,031  ; 
profit. -on  sales  of  securities  and  i 
.$.")1o.oon  appreciation  of  shares  of  i 
other  companies,  he.siclcs  the  small 
amount,  of  general  revenue  in  excess 
of  dividends. 

Investments  of  the  company,  re 
presentinig  high  gr.ndo  .securities, 
amountid  to  $12.133.1,56.  as  com¬ 
pared  wMh  $1,630,136  in  1324.  In 


increase  in  public  demand  for  min¬ 
ing  .stocks  —  as  evidenced  i'v  the 
huge  gain  in  turnover  reveaied  by 
the  records  of  the  Toronto  Standard 
and  .Mining  Mxehange  the  year 
1327  undoubtedly  marked  the  l)egin- 
uiiig  of  a  new  era  in  mineral  devel¬ 
opment  in  the  Dominion.  I'lvcn 
more  important  than  these  develop- 
iiionts,  however,  was  the  opening  up 
of  rich  new  fields  adding  to  the 
growing  weight  of  evidence  that  the 
mine  resources  of  Canada  have  so 
far  only  been  scratched. 

•  The  taking  up  of  tlie  I'iiu  I'lon  op¬ 
tion  liy  Whitney  interests  of  New 
York  and  the  formation  of  Hudson 


In  I  produc  tion  from  the.  field  seems  likc- 
has  !  ly  to  he  aeeentuated  during  .132$ 
.iudging  hy  figures  for  the  year  le 
dale. 

Kirkland  l.tike  Sfne-ks  I.rd. 


.4s  regards  i.he  market,  course  nf 
mining  issues  during  1327,  shares  of 
Kirkland 


ultimately  becoming  producers, 
addition,  continued  exploration 
widened  the  field,  and  sever.il  new 
districts  have  been  opened  up  vhieh 
.give  promise  for  the  future.  Other 
parts  nf  the  province  have  l)een  and 
are  being  explored  extensively  .-ind 
good  indiralions  have  been  unmv- 

cred  in  tlie  Gaspe.  Notre  Dame  des  !  some  of  the  mines  of  the 
.\nges.  :incl  Chiboiigamau  regions. 

The  end  of  last  year  anrl  the  be¬ 
ginning  of  Ihi.s  witnessed  an  impeiu.s 
in  the  revival  in  mining  development 
in  Brilislt  Columbia,  many  comps, nios  , 
being  formed  to  fake  over  and  oper- ^  •'^*‘‘'^^*f’oint 
ate  old  propcrt.U's  In  the  province 
which  had  been  abandoned  for  ye.ar.s; 
in  nuiny  cases  rirli  new  veins  h.ive 
hc.en  opened  up  in  these  old  mines 
and  results  of  new  develnpnvmt 
should  add  .sunstantially  to  the  min¬ 
eral  producl.ion  of  the  Pacific  Co.ist 
I’lovince. 


f.ake  Camp  were  the  favorites  of  the 
public.  This  is  clearly  denmnsl rat¬ 
ed  hy  working  out  the  value  given 
the  outstaniling  stock.s  of  the  vari¬ 
ous  stocks  tiaded  in.  I'rom  this 
the  greatest  increase  in 
\alualion  was  in  Teek-Hughes, 
which  rose  from  $2.5.310,000  to  $.50.- 
.5.5.5. .550.  or  ;in  increase  of  $21,783,616. 
.Next  ciime  Cake  Shore  which  showed 
an  increased  valuation  of  $22.30(1.- 
ooO.  with  Kirkland  T-ake  Gold  third, 
with  an  increase  of  $10.0.5.5.000.  Siib- 
anlijtl  ineroase.s  wore  made  also  in 


Bay  .Mining  &  Smelting  Company, 
cludinig  other  liquid  assets,  total  !  ii'i'oatcd  the  commercial  po.s.slbili- 
curre-nt  assets  stood  at  $13,172,525,  ;  tios  of  the  huge,  ore  deposits  uncov- 
whieh  aflcr  $671,360  in  current  lia- j  on  this  big  Northwestern  Mani- 

bilities  was  deducted  left  net  work- j 'oba  jiroperty,  of  |  eupine  gold  fields  showed  deelin  s. 

ing  ctapiUl  of  $12,501,165.  This  re-  cstimaled  at  arenind  |  the  former  t.s  a  result  of  the  gradual 

pre,sentecl  an  incrca-sc  over  1326  of  |  Enormous  I  exhaustion  of  son.e  of  the  mine;,  and  ■  . 

-.u.  - -  I.,,,,  .s.  ch..  n.onprtv  ,  market  value  of!  1 QuohPO,  ecjpper- 


,  ,,  r,  ,  •  r-  ,,  ,  Hiflgnod.  Sylvanito.  Barr.v-Hollinger. 

Tough-Oakes-Burnside. 

The  most  notable  of  the  Kirkland 
roup  to  decline  was  Wrighl- 


for  1327  were  mi.\c?d,  I’rodurtinn 
from  the  silver  camps  and  the  for 


recession  was  slight. 


$1,524,728.  The  working  eapH.al  |  for  the  development  of  this  property 
position  of  the  company  in  the  past  including  the  building  up  of  a  town- 


$6,334,762 

6.234.002 


four  .vears  compares  as  follows; 
132',  1026  1327 

$,5..561,133  $1I.3S6,4.SS  $I  3.1 72..52.". 

1.0.67.737  1.010.021  671,360 


site  and  the  establishment  of  hi 
I  concentrating  and  smelting  plant.s. 
I  'I'he  Sherritt-Gordon  property,  ad- 
j  .ioining  the  Flin  1'’Ion.  controlled  by 


I  the  melai,  an'l  the  latter  clue  to  l.  ni- 
}  porary  influences,  the  two  major 
t>ropertIes.  McIntyre  and  Hollinger. 
being  both  en.gagrd  in  stepping  npj 


$3,700,760 
have  rc 


Net  working  capital  . .  . 

That  Hollinger  sihould 
duced  average  operating  costs  more 
than  $1  .00  per  ton  in  tho  past  four 
years  and  more  than  50  cents  per 
ton  last  year,  in  face  of  tho  greatly 
increased  scale  on  which  develop¬ 
ment  has  been  carried  on,  calls  for 
special  comment.  The  new  footage 
!n  1927  aggregated  83,339  feet,  as 
compared  with  46.315  feet  in  1324. 
The  footage  in  1927  exceeded  that  in 
1926  by  6,000  feet.  Development 
footage  includes  sinking,  drifting. 
<.nss-cuttlng  and  raising.  Devclop- 
iTicnt  underground  in  the,  past  four 
>fars  has  totalled  more  than  work¬ 
ings. 

Ore  Reserres  and  Fresh  DeveJep- 
ment. 


Superficially,  the  official  estimate 
of  ore  reserves  at  tho  end  of  192.8 
appears  disapipointing.  A  reduction 
of  almost  $6,000,000  was  shown — 
from  $66,081,000  in  1926  to  $60,225,- 
000  in  1927.  Comments  of  officials 
in  the  annual  report,  however,  indi¬ 
cates  that  this  loss  in  ore  re.serves 
is  probably  a  temporary  condition. 
Tho  company  did  a  lot  of  spade 
work  in  1927.  New  development 
work  at  depth  on  the  eastern  (Schu¬ 
macher)  property,  tho  big  shaft  on 
which  was  carried  to  a  depth  of 
2900  feet,  was  not  sufficient  to  al¬ 
low  for  reliable  cstimatc.s  of  re¬ 
serves  of  ore  In  this  section.  The 
opening  up  of  ore  bodies  In  a  big 
way  will  proceed  this  year.  On  this 
subject,  the  management  say: 

“The  Sohumacher  properly  has 
not  been  systematically  opened  up 
yet,  as  this  work  depends  upon  Die 
.shaft  which  is  at  tihe  2300  foot  level, 
but  in  the  cour.se  of  this  work  sev¬ 
eral  good  veins  have  been  cncoun- 


$1,476,636  $10,976,437  $12, 501. 16.5 

tered.  Vein  153,  opened  on  the  800- 


Noah  A.  Timmins  jind  assoritites,  is  | cajmeity,  I  hi.s  latter  .situat ion. 


foot  level  appears  to  extend  to  the 
surface.  Good  assays  were  found  in 
the  other  veins  but  further  driving 
is  necessary  before  making  a  defin¬ 
ite  estimate.  The  present  pro¬ 
gramme  contempl.Tlcs  sinking  to  the 
4000-foot  level.” 

Hollinger  has  retained  41  claims 
in  Ka.miskotia.  out.  of  a.  total  form¬ 
erly  optioned  of  83  claims. 

Diiteral  work  :il  the  150  foot  level 
opened  up  two  ore  bodies,  about  4.5 
feet  apart.  1’hc  northerly  body 
showed  46  feel  of  3.75''r  copper, 
■which  furi.her  on.  gradually  changed 
to  zinc,  and  in  the  face  which  h.id 
not  rcaebed  the  contact  assayed 
3..555r  zinc  over  31  feet.  There  were 
only  traces  of  gold. 

The  management  report  in  the  an¬ 
nual  statement  that  the  structure 
was  at  the  time  of  writing  still  ob¬ 
scure  and  hat  much  development 
■work  would  have  to  be  done  before 
a  reliable  estimate  of  tnnna.ge  could 
be  made. 

One  hundred  feet  west  of  the  shaft 
a  diamond  drill  hole  ■wa-s  drilled 
north.  The  south  ore  body  gave  23 
feet  of  3.05'5r  copper,  and  tiie  nfudh, 
50  feet  of  2.2295  zinc.  These  com¬ 
pare  ■with  surface  holes  100  feet 
above  the  level,  showing  38  feet  of 
3.85(5  and  0,18(5  copper,  respec¬ 
tively. 

At  170  feet  we.st  of  shaft  only  the 
north  ore  body  was  found,  which 
as.sayod  8  feet  of  4.1495  copper  and 
117  feet  of  1.90';5  zinc,  with  sever.il 
sections  ranging  from  2.50'5  to 
5.7595  zinc. 

In  the  following  table  are  given 
salient  features  of  the  annunl  state- 
ments  of  the  company  for  the  past 
four  years: —  . 


reported  to  contain  deposits  almost, 
if  not  quite  as  large  as  those  of  the 
Flin  Flon  with  a  higher  average 
grade  of  ore. 

Potentially  rich  properties  have 
also  been  opened  up  and  are  being 
developed  in  the  .Sudbury  district, 
where  gold  and  complex  ores  are  in¬ 
dicated  in  great  volume.  ’The  Mart- 
times  have  come  to  the  fore  with  the 
proposed  development  of  the  large 
antimony  deposits  of  New  Bruns¬ 
wick,  while  rxplor.-i.tlon  both  in  Nova 
.Scotia,  has  resulted  in  the  formation 
of  companies  to  develop  gold  bear¬ 
ing  properties  in  these  provinces. 

Grcaler  Gold  Prodiiclion. 


c.speclally  in  the  case  of  McIntyre, 
appears  likely  to  bp  reversed  durin.g 
the  rurrent  year.  In  Kirkl.tml  I,:ike. 
the  leading  mines  all  showed  very 
substantial  increases  in  produetion, 
neces.sitating  considerable  addition.-; 
to  juilling  capacity.  This  increased 


gold  camp  came  in  for  considerable 
bullish  attention  during  the  year. 
.\bana  and  .Amulet  running  a  close 
I  race  for  first  place,  with  ro.-peet  to 
'  increase  in  market  valuation  given. 
Ahana  share.s  showed  an  increase 
from  $.510,000  to  $6. 460. non.  or  $5.- 
3.5n.nno  while  Amulet  shares  showed 
an  increase  in  valuation  in  the  mar¬ 
ket  of  $4.37.5,nnn. 

'The  stocks  of  t.he  leading  1‘orcu- 
pine  mines  were  rather  out  of  Die 
limelight  during  1927. 


The  Trend  of  Copper  Prices 


Nrw  York 

<  In  (  rnfs  p/'r  pound  ■ 


Irfindon 

X  Sfrrling  prr  long  ton 


toda.'^  <'anad,T.s  second  largc.d  pro- 
ducor  of  go’d.  It  baa  displaced  Diiki^ 
Shore  as  the  leading  producer  of  the 
Kirkland  l.ako  t  amp. 

With  respect  to  lea'Mng  Kirkland 
I.akr  Stocks  partveularly.  the  market 
his  in  the  pa-.!  disroiiii'ed  develop¬ 
ments.  'TeeU-Hughe.s  .shares  at  the 
time  of  writing  are  selling  at  al>nut 
111  times  their  par  value,  of  .61..  huf 
probably  ip  no  case  has  there  been 
greater  .iusi jficalinu  for  the  general 
principle,  that  the  market  h  is  to  dis- 


Terk-Hughes  in  1325  produce'!  Ics.s 
than  $1,000,000  and  net  earnings  were 
less  tha.n  SVr  on  the  stock  then  oiit- 
.standing.  In  1327  produetion  was 
$2, 105.51.5  and  profits  ■were  equail  to 
20.S95  on  the  stock.  Dut'ing  the  first 
quarter  of  1328  prodtictien  wa.s  at 
the  r.ate  of  $5,531,000  per  i.ninuni. 
from  which,  it  is  estimated,  piofit.s 
nf  mo.-e  than  60'r  on  the  stock  per 
annum  .-••houl.d  be  realized. 

In  the  following  table  are  given 
s.i.Tient  features  of  the  annual  repo:’t? 
for  the  past  four  year.-;: 


T>,n.s  I  1  lens  1  .  . 

I'otl  fn  .  . 

Tri'dii'M  ir>n . 

i  I  r4*y“  . 

('p«  t^n 

’r4»tnl  4*p<'r8lins 
I ‘rprrr'iat  i(»n . 


T;i 


Nrt  profit . 

T  'rcvioiiis  bn  la  n  ^  .  .  .  . 
Propiiiim  on  .  lo«  U  ..  . 

Mivid^'Pdrt . 

I'.arnrd  prr  rrnt . 

r*i\  idrn<lH  . 

i  ’h  l  i  lt'd  f^-'ru  rirdn  .  ,  .  , 

!  »r\  rbtpmrnt  ,  footagr. 

to  d$Jtr  (  frrt  }  .  ■  .  ■ 

Total  fotAtriRr  {  fort  >  .  . 
Daily  tonnapr  (totiri)  .  . 

prr  loll . 


n.'^h 


f  b»\  r  I  nrnr  11 1  bop <15 
<  H  lirr  «'iirrrnl  ac'.^rt? 


otal  ruvr^Tit  nssrts 
urrrnt  llabilitl^M  .  . 


^rUinp  oapiial 


N'rt 

I'ixrd  nssritf 
I  ir'prrcin  1  ion  . 
Mininp  propo-.T!-^? 

WtOl-lx . 

frior  >torU.  biph 
I’rii  r  .^inck.  low 


lOZl 

1  9 

1926 

1927 

fj.r.xi 

1.S.7  IS 

79..-.6I 

111.76,'. 

$  26.23 

% 

16  98 

.6  IS.:!7 

$  16,3'. 

$1.1  11.671 

X 

0  21. .’.61 

51.161.386 

$2.in,6..64') 

$1,1  It.  I  72 

% 

950.979 

:?1.3I".616 

.'2. 16"."  12 

$  12. nr 

$ 

m  88 

.t  8.&n 

$  8  11 

$  .M1,6.M 

.$ 

.'..■lo.iea 

X  “00.00  1 

,»  96.6.616 

$  22.196 

X 

43  1  57 

$  58.977 

X  136.061 

.<  :i2.77t 

1% 

22.809 

$  3;(.193 

$  11.779 

t  578.253 

% 

.3.55.08.3 

.$  716.440 

$i.ni6.:.8i 

.  $  SO.-MfiT 

$ 

S79.710 

61.234.791 

,$1,626,"6:i 

.8  117  5.50 

$  471,711 

.$  713..67I 

U’.S'U- 

7.90% 

t.'.u  '■s 

2".6<-., 

10% 

1  .'i 

$  S7n.7in 

$i 

231.793 

$1.62.'., "69 

$1,929,082 

6,.'!  12 

:i,216 

8. 7.'.  3 

3.329 

27.9  1  1 

31.19" 

39.913 

13.272 

1  1  6 

134 

218 

31  1 

$  11.27 

X 

7. 75 

$  9.4.-. 

%  9.22 

$  6SM,1.-,-, 

X 

229  958 

t  121. .3-21 

.6  lll.2.'.3 

X 

6.'.;!. 972 

$1.2i2.3;i2 

$1.1.61,723 

$  riT.iif) 

8 

92,91  1 

.6  173.76  7 

$  27".197 

$  777.691 

$ 

976,611 

.61.647.14" 

$1,421,920 

.,$  ne.R66 

< 

66.7;i9 

.$  11 6.669 

.$  179.lins 

$  666.7.28 

$ 

910.082 

$I  431.7T1 

.6l.2f2.312 

.  $  fst.tl" 

103.139 

X  564.899 

.6  846.63.': 

8  56.262 

99  11  9 

$  I6S.:;97 

$  136.081 

$1.. '.81.9:16 

$1 

.t34.9;i6 

$1,531,936 

$1,631,9.36 

1  ft 

$1,5  20,14  1 

$  1  74  7.089 

.<  1,767.1  4  1 

$1.31 

$2. .',9 

$:>..50 

XI  2.00 

$1.06 

$1.23 

$2.61 

<  6  16 

TE«  R  ni  fiHEs  fiorn  minks 
7  Years  Analrslo 


rOMr.4RATIVK  (.ENERAL  RAEANC  E  SHEET,  YEAR  NOH  ENDING,  Al  Gl  ST  »l,  l>?7 

ASSETS 


1927 
1 938 . 
19271 
1924. 
1 929 . 
1922 
1921 . 


1927. 
1928 
19?5. 
1924 
1 928 
1 922 , 
1921 


T’rf'p/'rly 

Kpuipmrnt 

<  ‘urrrnt 

Pi?t.  tn  AHv. 

TntJll 

$.6,31:1.171 

$67,401 

$1.. 63:1.176 

$6,913,716 

.4  ftR«.143 

53.296 

1.547.4  43 

6.488.88'' 

4.810.C8.5 

28.671 

982.7  4 1 

5.821.697 

(  700,592 

32.524 

777.605 

6..610.7'': 

1  876.0.56 

14.687 

329.337 

5.050.082 

1 .593.721 

43 .208 

254.993 

1 .985.093 

3.877.015 

1  ,.i3".67n 

68,619 

•201,421 

523.092 

2.323.602 

I.IARII.ITIES 

(  apital 

Londs 

( ‘urrrnt 

Krjnrvrs 

Surplus 

ToUl 

$179,608 

$41,779 

$1 .929.082 

$6,913  746 

82,476 

33.193 

1 .662.069 

44.472 

22,C«8 

1.2;i4.79:t 

5.821.697 

61.470 

49.39.- 

879.710 

5.510,721 

(  '..Olil  M 

175,929 

35, .5.52 

30.000 

303,4.67 

.5,0.50.082 

3  503,748 

:13  068 

23.650 

8.551 

3.877, "16 

1.671.928 

829.298 

500.000 

3.323. 802 

PRODl  «  TION  AND  <  OSTS  (per  (on  of  ore  inlllrd^ 


1927 

1928 
192-’» 
1921 
1928. 
1922. 
1921 


Ton*! 

Valuo 

Rrrovrry 

114.765 

18 

.35 

2.105 

.545 

79.564 

18 

37 

1.461 

.367 

48.718 

18 

98 

924 

.581 

42,381 

26 

23 

1,111 

.673 

34.690 

‘28 

.30 

981 

.  52  -5 

43,300 

11 

.11 

481 

.144 

32.834 

9 

.34 

304 , 

,79'^ 

Mininc  Milline 


18 


IS 


2  01 


1  »r\rlop 
1  61 
2  9:-> 
:i  29 
9  so 
:i  :a 
1  .so 
1  94 


<irnf'r*l 

2 

2  24 
2  92 
9  .29 


9  80 
P  d4 


U 


1  24 


.98 


1  91 


40 


Development  in  the  .Northwestern 
Quebec  field  during  the  year  made 
gratifying  progress,  and  resuited  In 
severally  potentially  rich  mines  be¬ 
ing  proven  up,  notably  Noranda. 
Aldcrmac,  Walte-Ackerman-.Monl- 
goniery,  Ahana  and  Amulet,  while 
many  others  have  good  promise  of 


While  the  company  has  drawn 
conip.iralively  little  ore  from  the 
mine  heloxv  1 1Sii  feet  depth  (mottly 
fi'om  development  faces),  the  work- 
gs  have  been  carried  down  to  '.MOii 
feet  depth  While  average  value.s 
above  1000  feet  ore  ai-ound  $15  per 
'on,  below  that  hori/.on  the  :iverage 
is  leported  otfieially  to  he  in  cxces.s 
of  $1$  per  Inn.  ! 'urtherjiiore,  ;iver- 
age  width'-  of  ore.  whirl)  ab.'ivc^*  ll.’5ii 
feet  are  a, bout  the  .I'erc.go  of  Die 
camp  Ihetween  R  and  13  reel),  on  the 
iinri/.ons  from  11.$0  feet  down  impor¬ 
tant  .sections  siinw  widths  nj-,  to  .55 
feet.  (Ire  opened  up  at  llio  trc.cc-t 
levels  attained  is  reported  'o  he  the 
he.-.'  in  the  mine 


BOLLINntlR  r.OI,D  MINES 
II -Tear  Analysis. 


. 

1926 . 

1925 . . . 

1924 . 

1923 . 

1923.. .. . 

1921. 

1920.. 

1919. 

1918 . 

1917 . 


Production 

Total  Rov. 

Oppr.  Exp. 

Net  Tno. 

I  ’Ividends 

$14,548,900 

$15,318,380 

$  7,507.825 

$  6,646,300 

$  6,396.000 

1 4.780, 83»> 

15,656.800 

7.83().H79 

6.199,679 

5.805.810 

. 

1.5,786.406 

16.129,26.-, 

7.829.028 

6,638.712 

4.3T8.KOO 

.  0.5% 

Ol's 

94% 

01 

13,429.228 

13.991.113 

7.404,898 

5.105.087 

3.l9K,nOO 

Hollingor . 

5  i:. 

7  95 

10,448.412 

11,014.202 

t),839.7H» 

2.956,890 

3.198.000 

Hilltop  .  . 

* 

12,274,115 

12,824.808 

8.346,004 

5.225,34tl 

:i,19K,000 

. 81 

3t) 

,  58 

_28 

10,031 ,060 

10,31  4,515 

5.222.8d5 

4,134,028 

3.198.000 

8.929.82H 

7,182.81 1 

3.114.329 

3.346,35li 

2.'2 14.000 

.  1  30 

1  no 

1  i:: 

1  03 

8.722.267 

7.083,099 

:!.^2^2^2.6I7 

2.954.109 

1  722  000 

Laval  . 

5,752.37! 

5.908.328 

2.8.57,510 

2,593.41  4 

1 ,230  000 

4,261,939 

'4  ,-271  .•260 

2, 26 1,7 11 

1.7'2.6,11.> 

738,000 

Nipht  Hawk  . 

1927., 

1924., 

1929 . 

1922 . 

1921 . 

1920 . . 

1919 . 

1918.. , 
1917. 


Surp.  for  yrar 
..  $  252.809 

..  894.079 

2,159.912 
..  1,907.087 

.,  241,110 

..  2,027.340 

.,  988,028 

..  1.182.858 

..  1,282.109 

.,  1, 888.4  n 

..  987,4 1;» 


C aph  and 
Tol.  Ptjrp.  Invo.stmrnt? 
$11,408,245  $12,415,902 


1 0.170.842 
!>,878.788 
7,878.8.51 
.5.888,50.1 
5.909,489 
3.980,779 
3,181.952 
2,870, .S70 
2,871.285 
712,821 


ll.502;8.51 
4.982,281 
4.720.828 
4.888.582 
8.854.719 
5,421.210 
4.848.894 
8,088, .520 
1,818. M8 
300.100 


Fropprl  V 
$22,493,788 

29.02  4,043 
28.8.57.809 
21.395,249 
24.178.219 
22.5r»0,lR9 

22.890.218 
23,491.702 
28,992.031 

24.243.218 


('’npital 

$21,800,000 

24.800.000 


J  48  10  00 


18  80  21  20  T: 


1  Noranda  . 

!  Fornipino  ('rntvn  .... 

Prrmirr  . 

1  Sylvanito  . 

1  Trrk  Hiigho'^ 

24.800.000  ‘  Tough  Oakos  Ibirnsidr 
24.800.000  j  Vii-krrn  .  . 

21,800.000  1  Vtpond  (’on« 

28.800.000  W.  T)omr  (  nns 
24.800.(M‘0  j  WriRlit-Harjcirafos .  .  . 
24.800.000  I 

21.800,000  I  SlIrVER 
21,800.000  ; 

24.600,000 


22  70 
4^’ 
10  90 


2  19 
1  ».0 
1  J’. 


1927  . 

1928  . 

1925. . 

1924 . 

*^23 . 


Telat  A-sPlp  C'lir.  Assrirt 


Nrt. 

Work.  Cap. 
SIZ.-MII.IS;, 


"927....... 

192$ . 

1925 . 

1924 . 

1928 . 

1922 . 

1921 . 

1920 . 

1919 . 

1918 . 

1917 . 


'p  ! 


1927  . . 

1926 . 

1926 . 

1924 . 

1928  . 

1922 . 

1921 . 

1920 . 

1919 . 

191$ . 

1917 . 


Ratio  Curr. 

Assets  to 
Tolal  Assets 
35.8 


33  5 


15.7 
18  2 
21  3 


9  5 
4.1 


.  35.780,863 

1  1.888,457 

1. 010.020 

10.976,437 

.  .35,481. 5h0 

5,564.498 

1  087,797 

4.476.696 

.  85,161.257 

8.394,782 

2.944.405 

.3.45U,3‘57 

.  30.984.491 

6,589.242 

720.986 

5.868.258 

.  .32.114/229 

7.935.980 

718.009 

V.219,971 

.  29.146,529 

t8598,060 

58.5,750 

6.010.310 

,  28.179,835 

5,489.389 

447,733 

5.041  608 

.  27,644.392 

■4.152.689 

373.81(; 

:’.,778.«73 

,  26.821.751 

2.553,531 

150.161 

2  408  070 

•  25,556,600 

J, 037, 169 

243,877 

798,29‘2 

Ore  MillH 

Aver.  \  al. 

Raftir* 
Oprr.  L^p. 

Tons 

per  3'on. 

(irofi-5  Value 

to  IVoducn 

.  $2,178,329 

$8  96 

$15.1.52.807 

52  4 

.  1.9.32.559 

7  99 

15.419.437 

M  6 

,  1 .929.988 

8  51 

16.422,50  V 

49  (i 

.  1.659.475 

K  39 

13.925.812 

55  1 

,  1.866,352 

7  93 

10.841.106 

63  6 

.  1.471.381 

8  53 

t:*. 728.550 

M  7 

.  1.072.493 

9  87 

10,387.901 

j.O  8 

.  6.50.205 

9  93 

1*. 458.623 

45  3 

.  7 1 1 ,882 

9  73 

6.924.21  4 

48  0 

.  578.755 

10  21 

5,924.599 

49  7 

.  508,139 

8  .  t>7 

4,373,(i;48 

53  1 

Ratio 

Work.  (‘ap. 

Ratio 
(‘ash  and 

Earn,  tm 

to  Total 

Invest  to 

Bnnk  Val. 

<  ‘iipilal 

Assets 

(‘apital 

of  Stock 

Stock 

34.0 

50  4 

$7  33 

$!  35 

30  7 

-18  8 

7,07 

I  28 

12  8 

20  0 

6  99 

1  33 

9  8 

19  2 

8  55 

1  01 

19  0 

19  9 

6  15 

60 

22  5 

2V  0 

6  20 

1  06 

20  8 

22  0 

5  81 

84 

18  0 

18  9 

5  84 

68 

13  7 
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Market  Record  of  Newer  Mines  1924-1928 
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Berpre  Die  H.**  ft.  level  ■was  re.ieh- 
er|.  the  mine  w;is  regarded  merely 
a  good  cnmmerrial  prupo.'iifion.  I!e 
suits  ehtained  ;it  thi.s  and  lower 
hori/on.s.  however.  tran’.sformed  it; 
entire  outlook.  It  has  taken  on  the 
proportion.-'  of  a  mine  of  the',  fir.r 
rank,  with  higli  grade  ore  resouu-e:' 
many  years  aliead  of  the  *01111. 

<  ondil.ions  waiT.intcd  a  big  in\ 
crease  in  mine  equipment  and  uTII-a 
ing  rapacity.  ’I  he  old  mill  of  (Tai 
ton;  eapacily  ha.s  been  operated  at  a 
relatively  high  eost.  hecaii-e  It  wa.: 
not  adapted  to  treating  high  grade 
ores  'I  iif.  mana.gement  al  once  hu’it 
the  fir.'t  unit  of  a  new  and  highly 
efficiet’.f  mill,  and  Ihi.s  was  foDowc;! 
i’.nmedi.'itel)  liy  a  second  unit,  whirli 
W..IS  completerl  la  I  December  an  1 
gave  a  tnnn.’igo  tor  the  two  units  of 
ihi'i  Ions  and  i  total  tonnage  of  S.’iO 
ilic,).;.  The  ohi  mill  will  be  ufed  for 
.1  time  in  tieating  ore  averagin.g  up 
:n  >],‘i  per  ion,  wliile  the  liigh  grade 
;ii.iierial  is  being  treated  by  the  new 
mill.  In  lb”7.  average  tonnage 
•rented  wa-  ::11  Ions;  in  lt'J6.  JIS 
Ion-  :  in  IbJ.'i,  I.M  ions;  and  tii  injl. 
ilh  ton.; 

liireitors  Ii.ivc  given  no  intima- 
'ioii  n!  tile  loiiime  of  ore  re.serve.s  in 
•he  mine  in  Die  annua  1  , re  port  a:,  of 
.\iigii.sr  ;'.i  t  it  wa.'.siatoil  that 

ore  leserve-  had  been  liebled  a.; 
compared  witli  Die  proviou ;  <>a,r.  It 
w.'..-  since  lliiu  l.i)  it  Die  major  f|c 
veiopmcnt  ;  lielow  I  ISO  f(.e.t  have 
lake:)  piare  and  it  appears  safe  to 
.,y  tlial  known  ph.i.-ieil  rc:-ouree'; 
h.iv'’  hern  niiilt  iplied 

During  the  past  thiee  yi'ar.s  ;'ver- 
•  gc  mi iihe. rd' i  treated  liave  been 
Uiaintiiined  in  exi-ess  of  $1S  oo  per 
ton.  while  Die  average  for  the  first 
ipiai'lor  of  iliL’S  wa.s  $|S.:’,I. 

One  place  w  liere  'I'cck-Hiiglie.s  lia.s 
hml  'oom  foi'  material  iniprnvcnieni 
IS  in  opr,alin.g  eo.sl.s.  wliicli  Iiave 
gradually  ticeii  reduced  from  $12. o' 
in  IbL’l  to  .>s.ll  in  li.tt’T  per  ton.  'Thi.; 
i-;  still  w('ll  .ihove  tho  .;iverage  of  the 
camti.  Die  aicrage  for  W  right -Ha r- 
grea.ves,  for  in.;ta.nee.  having  ranged 
iietween  .'"i.io  and  $r«.:>l  per  ton.  'Tlii 
higli  cost  faclor  has  iiccn  allrihulahlc 
in  part  to  the  old  mill.  'The  new  null, 
wliich  is  efficient  in  every  re.sijiesi 
.  hould  iTMili  in  a  marked  reduotion 
in  co.sts  this  year. 

Ill  the  past  three  ye.ir.s  to  Aiigilrl 
dl.st  last,  net  piofil:'  were  almosi 
doulded.  being  $l.oi6..aS|  in  1'i2'. 
.ifie.r  fiepreciation  and  taxes,  coin- 
p  I  red  with  $r!.s."».0S(  in  lUt’.'c 
(ifoolh  In  liiiidends. 

No  dividends  were  paid  hy  l.lie 
conifi.m'  until  1026,  when  |0';  wa ; 
•Jlstributed,  while  l.‘j''k  was  pa, id  in 
1027.  the  pre.sent  ride  is  20';.  This 
cnuiil  now  be  doubled  with  ease.  At 
:b<-  rod  of  August  lh27  the  company 
b  id  arcomuiated  net  current  assets 
of  .$1, '121. '120,  of  whii  h  more  ihan  $1. 
pOo.OOi)  w:i..s  repre.-ented  by  cash  and 
governnienl  hond.s,  a.s  against  only 
$I7').60,S  current  llabiiiDc.s.  Diquid 
.is.sef.;  must  liavr  been  greatly  in¬ 
crease!  since,  as  a  result  of  the  op¬ 
eration  of  Die  now  miil  and  the 
enormous  increase  in  oiitpirt.  Ob- 
viou.sly,  nothing  -stands  in  the  way  of 
diroidors  making  much  more  sub¬ 
stantial  returns  to  s'haroho>lders. 

The  decrease  in  development  foot¬ 
age  in  1027  to  3,:>2!)  feet  from  8. 752 
feet  in  1026  wa.s  due  to  the  fact  that 
last  ,voar  the  efforts  of  the  manage¬ 
ment  were  eoneentrated  in  sdnking 
tho  shaft  from  1480  feet  to  2500  feet, 
building  stations  ami  earrying  short 
(‘rosscutf;  to  prove  the  ore  at  six  new 
'  (Continued  on  Page  13) 
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development,  work,  noted,  above  con- W  A  iV  *  W  * 

Kirkland  Lake  Gold  Camp— Ontario  MinCS  Limited 

'  ■  . .  '  . .  "  I  - '  In  January  was  reported  to  be  $8.25  jXo  rersonal  liability) 

_  -  KM*  WT*1VV  meantime,  however,  new  con- 

Lake  Shore  Mines  Wright-Hargreaves  Mines  "M^rnow  capitah*ahon.-$3.ooo.Mo 

_  ^ _  I  ft.  In  heth  ehHft!<.  The  rcni’t  t?  Par  Value  $1.00  each 

1  ■  I  ^  *«  .M  .  D  lOOT  ACC  a  J  I.  'T  *1  D  I  nilroady  reflected  In  hlgrhor  nvorago  rrlah  to  renlUo  InruF  profltn  it  In  nepcnnnry  to  nperalntp.  If  yon 

Next  Fiscal  Year  Should  See  Company  Earning  Over  100  Per  Cent.  Production  and  Prohts  For  1927  Affected  by  Temporarily  Re- !  mtllhe.-ds  for  April,  reported  to  have  ,,,  intprmtpd  in  «pppni»tion,  then  the  only  inrentmont  for  you  in  n 
On  Capital  Outstanding— —Ore  Has  Remarkably  High  Values,  duced  Millheads— Elamings  Fell  Short  of  Dividend  Require-  ■  been  a,round  $9.  l■l■rrrlllly  nrievtrd  preferred  ntoek  or  bond. 

With  Average  of  19.20  a  Ton — New  Shaft  to  Result  in  Sub-  ments — Expect  Improvement  in  Profits  For  Current  Year  On  nnai'^me'ettag^th^'t^  lower  'mni'hond'  '*  "  npemintion  u  provinA  profit- 

stantial  Addition  to  Production.  Greatly  Increased  Production.  I  exnericnced  were  a  tonipo-nry  cond'- I  *”  l"'‘‘*lorn  nnd  thin  oomen  from  n  enrefnl  neleetion  of  mlnloA 

_ _  tlcfpnd  intimated  thrt  more  normnl  '"'crne-n  nine.  I.lmlted  m  n  reni  offerldA  for  you.  beloA  nn  oppor- 

- - -  ore  v'’’”es  should  prcvill  when  cot'-  «'  merit  nllnnlnA  JOH  to  Itnrtiripnte  In  five  well  loented  propertlen 

Lake  Shore  management  have  n.,'  in  the  mine,  an  Idea  of  the  remark-  T"'  -•’"d  the  ore  nections  and  adjustments  were  co,,;-  . . .  ••’‘"'"‘'O  »"  •*»»'  “«* 

publLshed  estimates  of  ore  reserves.  I  ably  high  grade  nature  of  the  ore  extensive  mine  development  at  | 'va.s  ^  '.roken^^^^^^  pleted  It  waa  also  Intin^  that  _ _ _ 


Lake  Shore  Mines 


Next  Fiscal  Year  Should  See  Company  Earning  Over  100  Per  Cent. 
On  Capital  Outstanding — Ore  Has  Remarkably  High  Values, 
With  Average  of  19.20  a  Ton — New  Shaft  to  Result  in  Sub¬ 
stantial  Addition  to  Production. 


Wright-Hargreaves  Mines 

Production  and  Profits  For  1927  Affected  by  Temporarily  Re¬ 
duced  Millheads — Earnings  Fell  Short  of  Dividend  Require¬ 
ments — Expect  Improvement  in  Profits  For  Current  Year  On 
Greatly  Increased  Production. 


Inverness  Mines  Limited 

(No  fersonal  Liability) 

Capitalization — $3,000,000 
Par  Value  $1.00  each 

If  ynu  TTlah  to  rrnllae  Inree  profltn  It  In  neeennnry  to  nperulnte.  If  yon 
are  not  Interented  In  npeenlntion.  then  the  only  Inventment  for  yon  In  n 
.1  to  7''r  eurefiilly  neleeted  preferred  ntoek  or  bond. 

Thin  In  n  time  In  t'nniidliin  mlnlna  when  npeenlntion  in  provInA  profit- 


estimate  of  values  behind  the  stock. 
Neither  Teck-Hughes  nor  Wrivb 
Hargreaves  have  published  estim¬ 
ates  of  ore  reserves  in  recent  years. 
This  is  in  contrast  with  the  Forcu- 


Heneo  chorehoIHer,  nnd  fh  ^  invent  «■«'’  ’’f*  obtaiend.  Thc.V  .nhow  an  Wright-Hargrcaves  Minc.<;  I,td.  Proh-  j";'  ’^''  Pnng  of  average  values.  All  with  the  present  mill  capacity  and  to  InventlOB  In  Jnvemenn  Minen  I.lmlted.  yon  nhnre  In  n  afO  nere  pro- 

Hence,  shareholders  and  the  in\cs1-  $19.20  per  ton.  This  ki  •  t  r  ..  direct  to  the  mill  as  if  wa.s  millheads  at  .$11  to  $12.  production  perty  in  Te.-k  tonnnhip.  kiiiklami  i..\ki:.  loo  n.-ren  in  south  kamis- 

ing  public  lack  one  of  the  chief  items  suggests  that  volume  of  ore  reserves  **  out-t  in  ling  item  tn  mined,  with  the  result  that  average  could  bo  incre.ased  by  $1,500,000  per  |  koti,\,  -to  norm  in  wkst  siiiMNt;  tiiiok,  .loininA  one  of  the  mont  im- 

of  information,  on  which  to  base  an  of  1,. 500.000  Ions  would  represent  n  ’‘fport  for  lO.’T  was  that  luiMlieads  were  reduced  to  .$10.51  per  annum.  This  would  represent  an  j  portnnt  Aronp*.  7go  nere*  in  wom.an  j.akk,  nnd  gio  neren  in  fJOUunKAU. 

value  of  approximately  $50.000.0nn  covering  developmen'  foolagC.  The  I!'-'  n.s  COiUp.ared  with  $14.02  output  of  appro.ximatcly  $.5,600,000,1  hnir  n  mile  noulh  went  of  the  Koxnk  Minen  i.lmlted,  whieh  hnn  brenme  no 

In  192,5-‘’6  Lake  Shore  treated  an  amount  of  undercronrd  work  in-  1026.  It  was  only  by  incre.asing  .  from  w  hich  profits  greatly  in  excess  I  well  known  for  Itn  IiIk  dl.neoverlen  nnd  where  international  Nlekel  are 


vaine  of  approximately  $50.000.ono  covering  (leveiopmen'  i 
In  192.5-26.  Lake  Shore,  treated  an  amount  of  underground 
average  of  314  tons  daily  and  pro-  eluding  sinking,  cros.s 


cros.scilfting  and  daily  tonna.gc  from  420  to  of  current  dividend  requirements  Ipmted  hrt ween  the  lior.nk  nnd  Invernmn  lllnen  Property. 


15.174  in  gold,  from  which  drifting,  was- 


niorc  ihan  double  tlio  i'oot,i,gc  of  the 


5i3^tons  and  treating  209,164  tons  tn  should  be  available. 

1927  againist  153,392  tons  in  1926.  Lower  .average  millhoa.ds  at  times 


pine  Camp,  where  leading  producers  treated  was  587  tons  dally,  and  pro-  feet  and  nearly  nonhie  the 
eivo  nffieili  eefimatoe  ,eor  hx-  vmr  ductlon  was  $3,105,047  and  Operating  1925.  w  liicli  w  as  5.913  feet. 


give  official  estimates  year  by  year 
I«ake  Shore  management,  how- 


oper.aling  profits  were  $1,335,188.  more  ihan  donble  the  .-oota.ge  of  the  '’Rninst  L, 3.392  tons  in  1926.  Lower  .average  millheads  at  times 

In  1926-27.  the  averane  tonnage  previous  year,  which  totaWod  5.234  'be  company  was  able  to  pro-  when  a  mining  company  Is  carrying 

r  tons  dallv.  and  pro-  feet  and  nc.arlv  nonhle  the  total  of  ^r"  forward  extensive  new  development 

ms  nig  in-’-.  «  hir.ii  «  .,c  s  nia  l92<  a.s  In  1926.  is  a  common  ocenrrenee.  Recent, 


r.very  nbare  you  piirehnxe  In  Inrernexx  Mlnex  In  a  nhare  In  enrh  of  the 
above  five  mentioned  propertlen.  l-'or  further  Information  nnd  free  dlntrlet 
mnp,  pleimc  write,  wire  or  telephone  t<>  i — 


profits  $1,890,737. 


The  great  progress  marie  in  explo-  Operating  costs,  inclnding  depre- 


Nrt  income  available  for  the  stock  ration  underground  accoimlrd  for  the  ciation.  came  to  $1,141,054  as  against 


ever,  publish  figures  covering  hrok-  in26  amounted  to  $928,179.  equal  fact  that  whereas  production  in  1927  $819,396 

en  ore  in  the  mine.  The  volume  at  46'/2''r.  was  slightly  more  than  in  1926.  (the  • 

the  cl^ose  of  192(  was  262.058  tons.  .Net  income  available  for  the  stork  total  value  being  *2. 1.51,916  against 
valued  at  $o. 0.9. 130.  That  this  rep-  1927  amounted  to  $1,561,066,  $2,150,843)  profits,  before  provision  1 


resents  only  a  small  fraction  of  the  equal  to 

ore  in  reserve  and  ore  In  sight,  is  in-  _  .  ' 


dicated  by  general  remarks  made  by 
Presiden  Oakes  in  recent  annual  re¬ 
ports. 


In  the  annual  report  for  1926.  current  fiscal  year,  w-hieh  will  end 
Oakes  stated  the  broken  ore  and  the  .lune  30th.  next,  arc  available,  from 
placing  of  all  the  developed  ore  in  which  a  reasonably  aceiirat.r  estiin- 
shapp  for  sloping  assures  a  ready  ate  can  he  made  of  results  for  the 


46'/2''r.  was  slightly  more  thim  in  1926.  (the 

.Net  income  available  for  the  stork  total  value  being  »2.1.5L9I6  against 
1927  amounted  to  $1,561,066,  $2,150,843)  profits,  before  provision 
ual  to  78‘4'‘1-.  for  income  taxes  and  mine  exhaiis- 

Estlmate  For  This  Tear.  .  '"fT 

,  ,  ,,  ,  than  S.IOO.OOO.  (from  +I,392.it6  to  $1,- 

Offictal  figures  covering  opera-  |j.q 

tions  for  the  fir.st  nine  months  of  the  .,i, income  taxes 

rrent  tiscal  year,  which  will  end  exh.mslion  re.sorve.  the  amoiint 
no  30th.  next,  arc  available,  from  i^vailabh’  for  the  stork  wa.s  $913,986. 
iich  a  reasonably  acriirat.e  estim-  compared  with  .81.178.710,  This 


is  a  common  ocenrronre.  Recent,  i 
records  show  that  Hollingev  nnd 
Lake  Shore  each  .showed  a  fait'ling  off 
of  niMIlieads  for  a  time  for  the  same 
reason. 

The  exiicricncc  of  Wright-Hargrea-  1 


II.-.  SI  .\  i.iKK.  01, ix; 


K.  H.  U.VTSON  &  COMI’ANY. 


TORONTO.  3,  O.NT. 


The  inevitable  result  of  having  to  The  experience  of  Wright-Hargrea- 
pay  moire  in  dividends  than  the  com-  ves  had  an  unfavorable  effect  on 
pany  earned  was  a  rednetion  in  net  ruarket  sentiment  towards  the  stock.  ^555^55 
working  capital  as  at  December  3Lst  |c,.om  a  high  level  of  .$8.49.  the  price  I' 
l.a.s_t  to  .$1,179,959  from  a  total  of  $1.-  <ieclined  last  year  to  $5.49,  nnd  W, 

.58i.R94  in  1926,  sagged  fniiher  this  year  to  a  low  of  li  Knot 

Ore  of  relatively  low  grade  from  $4.50. 


Tinqtiirics 
Solicited  on 


suipply  for  many  year.s  to  come. 


current  year. 


Production  for  the 


Beginning  with  it.s  next  fi.scal  final  quarter  i.s  expected  to  show  a 
year,  July  1st.  1928.  the  company  material  Improvement  over  any  pre  cen 
Trill,  undoubtedly,  reach  its  irbipr-  vious  quarter,  because  tonnage  is  uj^^ces 
live.  Indicated  In  the  annual  report  reported  to  he  running  higher.  To 
for  1927.  when  the  statement  was  be  con.s?rva1ive,  however,  the  aver- 
made  that  “when  ftirther  adju.st-  age  for  the  first  nine  months  will  clared 
ments  are  made  in  the  mine  and  he  pro.ieeted.  using  last  .vear's  costs  ,1^^. 
mill  the  company  can  expect  to  make  and  allowances  for  depreciation,  etc. 


the  5.500.000  shares  of  no 


in  1926. 

The  compa.ny,  which  in  1926  de- 


more  than  its  rapitalization."  ended 

From  the  figures  on  broken  ore  (lows: 


Ore  milled  (tone! . 

■Recover.v,  per  ton . 

Net  T«Iue  of  Recovery . . 

Total  Gross  Income  . . 

A  verage  tons  treated  daily . 

Oper.  &  admin,  costs . . 

Net  profit . . 

Cost  per  ton . . 

Taxes . . 

rieprec.  and  depletion . 

Net  Income . 

Karnings  per  share  . 

Dividend  . 

Added  to  Surnlus  . 

Iievelopraent  footage . 

C apital  aasets . 

Current  assets  . 

Current  Liabilities  . 

Net  Working  capital . 

Depreciation  Reserve  ,'TotaP . 

Xfinin^  Properties . 

Provision  for  Exhaustion . 

Other  Reserves . 

Total  Surplus . 

Shares  outstanding  par  value  $1.00. 
Coat  of  plant,  less  depreciation  ... 

Dividends  per  share . . . . . . 

Stock,  High  Price . 

Stock,  Low  Price . 


ended 
e  1  lows: 

March  3L«t 

Last  wa? 

ns  foi- 

1(123.24 

1924-25 

1925-26 

1926-27 

24,229 

96,838 

125,676 

214. .9.95 

$23.87 

$18.72 

$17.78 

$14.49 

$.578,242 

$1,812,008 

$2.23.5,184 

*3,105.047 

$601,153 

$1,823,468 

$2,247,679 

$3.127,6.54 

67 

265 

344 

.587 

f3t:>.236 

$715,082 

$910,783 

$1,236,917 

$298,917 

$1,108,386 

$1, '935. 188 

*1  890,737 

$13.08 

$7.99 

$7  2.5 

$5.82 

1  4.67.5 

57,711 

45.790 

168,447 

191.940 

961.216 

.329.670 

10.5,796 

*858,734 

$928,179 

$1,. 561. 066 

.05  3.10r 

.43r. 

.46'-..c 

.78'ir. 

$160,000 

.*600.000 

$700,000 

.*1.200,000 

d. 54 ,204 

$2.58.794 

$228,179 

$361,066 

8.411  ft. 

6.904  ft. 

$1,799,318 

2,170.693 

$2,401,204 

.*2  620,439 

386..561 

$583,196 

$846,486 

$1,38.5..599 

57,724 

186.490 

151,929 

252.858 

328,837 

396.766 

694. .557 

1.1.32.741 

216.721 

283.441 

481,749 

6.55,61.5 

1  322  638 

1 .222.638 

1,222.838 

1.222.638 

700  000 

850.000 

940.000 

1  060.000 

$15.4.59 

$3.5,.569 

$59,386 

$80,877 

d  136,22* 

122.506 

3.50.686 

711,75,9 

2.000.000 

2,000,000 

2,000,000 

2,000.000 

359,959 

$749,277 

$696,816 

$742,185 

.08e 

.30c 

.3.5e 

.60c. 

18  60 

22.70 

28  80 

27.50 

14  75 

16  00 

22  30 

24  50 

.1.  101-  share  held,  making  the  new 

t^tnek  of  no  par  value,  nnd  flotihlcd 
the  dividends  by  placing  the  new 
dt.T.T.i  stock  on  a  20  rents  per  annum  basis. 

*.1,10^.047  I, oner  Millhe.ids. 

$a,i2-.fi.M 

.VRT  The  big  development  campaign. 
si'roo'ts^  which  involved  not  only  sinking  the 
•  j.vji  eompiiny’s  two  shafts  fh  1750  feet 
but  long  drifts  oast  and  west  from 
<t\  sfiMifiti  main  workings  a.l  scvera.l  levels 

.TR'/c.  into  provlonsly  unexplored  territory. 
.Ti.20n.0n0  pqj;|  consaderahle  money.  While  re- 
faults  of  both  deep  and  lateral  work 
!t2.«2n.4'tfi  have  been  highly  .satisfactory,  profits 
were  not  .sufficient  to  meet  the  in- 
1, creased  dividends,  with  the  tcsnlt 
s.i.sifit.i  that  the  deficit  for  the  year  was 
l,222.fi.9S  .SI 4 

1  rtcft  nnn 


Gordon  Lebel  Mines. 

Gordou-Ijehel  is  a  recent  ineor- 1 
poratlon  and  is  now  raising  finances 


1924  ■ 

1 925 

1926 

192  7 

Millcfl  (Tons') . 

147.939 

1.53.392 

209.16  4 

Rcrovnrv  per  ten  . 

$12  93 

*14.0“ 

$10  .'H 

A  vrrajjo  daily  tonnafe  . 

.  230 

405 

420 

.-A  1  3 

Production  . 

.  $1,988.72.5 

?l. 913. 401 

$2,1.50.813 

$2,151,916 

Costs,  including  Itoprer . . 

$740,931 

$819,396 

1.141,0.54 

( 'rwts  prr  ton  . 

.  $.1.52 

$.-..97 

*5. .3  4 

$5  46 

(tpor,  profit  . . 

*1,172.51  4 

*1.331,447 

*1.007,861 

Total  Inoomo  . . 

.  $.580. .51  4 

$1  209.64  4 

*1.392.746 

$1,068,180 

InoomoTaxoq  . . 

*95.000 

$100,036 

*6.5.030 

b7xhauslion  Reserve  . . 

$114,725 

*1  14.000 

$89,164 

Profits  on  Stork  . 

.  *.5.35,888 

$999  919 

$1,178,710 

*913.986 

rfixidrnds  . 

. .  206.250 

687. .500 

618.750 

1.237,500 

,^dd  to  Surplus  . 

. .  329.638 

312.419 

559  960 

d.929,.M  4 

Total  Stirplus  . 

. .  172.63.5 

458,515 

1  025,822 

709.057 

Earned  per  share  . 

19o 

.36r 

12o 

1  6.6r 

Dividends  per  share  . 

.  10', 

25''; 

20'  , 

20r 

Capital  assets  . 

.  $1  880.184 

*1.702.540 

$1,643,124 

$1,686,661 

(  urrent  assets  . 

.  710.6.54 

1.363.613 

1.730.107 

1,296.822 

('urrent  Liabilities  . 

.  213.306 

402.643 

I42.4i:i 

116,863 

Net  Wkjf.  Capital  . . 

960.970 

1. 587.694 

1.179.9.59 

Deprec.  Reserve  (Total) . 

.  $167,916 

*246.862 

335. .571 

$409,998 

Mining  properties  . 

.  1,. 500  000 

1  ..500,000 

1  ,,500.000 

1.769.682 

Provision  for  Exhaustion . 

Devel.  unapprop.  .  . 

.  $90,212 

*114,725 

$228,725 

$587,-571 

Other  Reserves  . 

7.347 

89.164 

Development  footage  . 

.'..019  ft. 

5.234  ft. 

1 1.228  ft. 

(  ost  of  plant,  less  doprer . 

.349  012 

$917.-26.'. 

•  $971,840 

*504.550  1 

Shares  outstanding  . 

.  $2,7.50  000 

*2,7.50.000 

$2,750,000 

$.’>..500,000  j 

Stork  (old  high  . 

.  $4.00 

*7.95 

$10.00 

$13.20 

Stork  (old »  com  . 

.  $2.7.'. 

.$4.15 

$7.7,'. 

$9.9.'. 

Stork  (new)  High  . . 

$8.49  1 

Stork  (new)  low  . 

$5.40 

Mining  Securities 

G.  W.  Nicholson  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 

302  Bay  Street  Elgin:  3437-8930  Toronto 


Moffatt-Hall  Gold  Mines 


WRKinT  HARGREAVES 
7  Tears  .Analysis 

I  OMPARATITE  GENTRAI-  BALANC  E  SHEET,  TEAR  EISHING  REC.  31s( 

.Css-t.s 


These  figures  indicate  an  average  $2  0(i(i.(mo,  making  nrt^^  ^  j, 

dajly  tonnage  of  64o  ton.s  and  pro-  j  fits  $3.80O.nfio.,  Allowing  .say.  $8nn.^ 

"  hy  William  C.  Brent  &  Co.. 

600,000,  or  at  the  rate  of  $3.o00,090  |  taxes.  $3,000,900  would  be  left,  equal  j  Toronto 

operating  costs  to  150%  on  the  stock.  ^rhe  companv  is  capitalized  at  $3.- 

of  $d.80  per  ton  operating^  I  The  above  is  a  projection,  not  an  000,000  in  3,000,000  sliares  having  a 

aa”.  “  1?°’  j  '  I  it  suggests  what  lies  par  vjilue  of  $1.00.  The  property 

$376,00  is  allowed  for  aepreciatlon  Shore,  cover.s  approximately  three  hnudreri 

nnV;  ‘  and  helps  to  explain  why  the  .stock  acre.s  in  the  Township  of  Lebel.  ca.st- 
8o9.000  would  be  left,  equal  to  90c/,  *  l  LnUn  mintnw  nnr 


duction  for  the  nine  months  of  $2.-  j  fifO  for  depreciation,  depletion 


The  company  is  capitalized  at  $3.- 


Pro.  K’  Eq. 

( 'urrent. 

1  ‘ep. 

1  )pferred 

Total 

1027. , . . 

2.096.659 

1.391.696 

409,998 

47.4.46 

.3.020.921 

1028  .  . 

1.978.695 

1  999,790 

33.5..571 

269.682 

3.373.232 

192.5  .  .  . 

1.949.403 

1.633.296 

246.863 

269.682 

3,066,154 

1924 

2.017,838 

980.436 

167.916 

2-39.440 

2.590.9.38 

1 923 

1.9.34.376 

642,969 

99,469 

163.401 

2.314.47.5 

1022... 

1 .902,985 

.543.807 

58,111 

68.8  47 

2.319.8.34 

1921  (a). 

1,850,866 

610,101 

20,723 

.32.4  49 

2.425,796 

Ca)— 

•18  Month*. 

LIABII.ITIF.S 

Cap.  stork 

Current 

Surplus 

I'lv. 

ITeferred 

Total 

1927. .  ,  . 

. .  $2,20.5.000 

*1 16.863 

$2,100,752 

*1,237.500 

$154,194 

$3,030,921 

1926  ... 

.  2.204.997 

142.413 

1.8.5S.60R 

618.750 

2 1  4.0.36 

3.373.232 

192.5  ..  . 

.  2,204,997 

372,400 

1  385.982 

687. .500 

209.725 

3,066.1.54 

1924  . . . 

.  2  204,997 

137.268 

637.050 

.343.750 

44.627 

2.-590,938 

1029. . . . 

.  2  204  '‘97 

54.440 

.31  1.328 

137,500 

24.2.36 

2J114,475 

1922... 

.  2,204,997 

‘  72.01  1 

547.491 

481.250 

23.418 

2,319,834 

1921  (a). 

.  2,204,007 

172.026 

201.186 

137.500 

14,013 

2,125.796 

A  great  deal  of  attention  has  hcen  lion  save 
loa'ff*  centred  rercnfly  on  the  develop-  pnllcil. 
ncvio  q„ints  taking  place  at  Moffatt  Ual!  Aeliufy  This  .SiMiimer. 

$t:j.2o  (;o1d  .Mines.  Limited.  'I'his  proper  piesoni  one  drill  is  wmrking 

89.'C’ity  is  a  promising  prospccl  situated  ground.  I  he  drill  is  now 

$.5!40  I  in  the  laistern  Kirkland  I.ake  tirea.  ehoiit  the  eenfre  ol  the  elaini  and  is 

!  The  enterprise  is  ea.pitalized  .8.5.000.-  giaiiiially  working  south.  I  he  lirst 

!  00(1  in  shares  of  a  par  value  of  Sl.oc  lo^'ie  was  pot  down  at  the  north  .“’(P' 

each,  .M  the  time  of  writing  the  pi  opori  v -til  the  Bidgood  lin^ 

i  ( ompany  had  in  excess  of  i.OOO.oOO  and  all  :- 
shares  available  to  .stipply  funds  for  ••"'(hor  si 
j  future  development.  ' 

Officers  and  directors  include; 

7.^232  M^9yd  .Moffatt.  president:  I'.  C.  Bid-  "  I'odi  i' 

?rtd.',4  j  good,  vice-president;  and  Yacht 


covers  approximately  three  hnudreri 


’22...]!!!!!!!!!!!!!!!!!!!  i,t>02!!>«7>  .V4a!s07  s»!iti  6«!o47  2!;?19!r.')4  |  Riomficld.  directors.  All  thc.se  men 

121  (a) .  I,$59,8fi6  619,101  20,72.9  .92,(49  2.42.’.796  have  had  mining  experience,  I'. 

77^  Tfi  .1..  ‘  Bidgood  being  the  discoverer  of 

MABII.ITIES  thft  Bid.coofl  Consolidated. 

Cap.  stork  Current  Siirphi.  Div.  Drfrrrrd  Total  The  property  comprises  546  acres 

127 .  $2.2n.i;,ooo  $iifi.s69  $2,100,792  $1,397,900  $1.'.4.194  $9,090,ooi  I  in  the  eastern  .section  of  the  Kirk- 

126  .  2.204.99,  142.41.9  I.a.iR,60R  616,— ..0  21A.0.96  9.9i.9.2.42  I  land  t  ake  a reii  3'he  land  i-  'ill  ill 

12.5 .  2,204.997  972.400  l.'(R.5,9R2  6a7..50n  209.72.7  9,066.1 .74  i  V  •  nc  lanrl  1  -  ,1  1 1  ill 

i'24 .  2.204.997  197.266  6:t7.07n  .749,7.50  44.627  2. . 590,978  i  cne  large  block  With  the  exceptmn 

129 .  2,204. '197  74.440  91  1.926  197,500  24.296  2J5I4.477 !  (if  a  romparativolv  sniall  piece 

•22 .  2,204.997  ‘  72.01  1  747.491  48I.2.VI  29,418  2,919,674  r 

121  (at .  2,204,997  172.026  201,166  177,500  14,919  2,127,796  <* noul  one  qua.i  u  r  ni lie  .smiin  or  iiv 

-  main  holdings.  The  property  is 

Nete— Current  Balance  shown  aftrr  deducting  prnportional  lirvelopmrnt  costs,  with  p.xcrptinn  hoimdod  bv  BldgOOd  Northland  and 
1929,  .894,5.54.  ,  L  i 

,  ,  .  ■  Gordon  Lebel. 

la)  — 8  Months.  r,  i  *  t  a-i-.  .•  .< 


and  all  siieeessive  holes  liave  lieen 
larlhor  soiilh.  .Ahnnl  the  time  Iho 
snow  l('.•|4es  the  ground  the  driP  . 
will  lie  exnlorina  the  separate  elaii' 
wliieli  is  apiu'oxlmalelv  one-qiiarle 
mile  south  of  the  main  linldi;!"^;: 

Then  liave  lieen  several  . , 

Ifaecil  on  this  property.  Th'"-''  '.os 
Inik  of  sinking  a  shaft  nn  tli-'  main 
nr  host  sliowing  but  it  was  decided 
to  wiiit  iinl.i!  drilling  was  finished. 
The  prohah'lit.v  of  licticr  slinwings 
bring  hrnnglit  1o  light  I  he  drills 

vwas  the  deciding  inf . .  in  the 

deej.-dnn.  New  eaoi',1  lo'ddings  are 
tiring  erected  or  old  enc';  renovated 
ami  a  tho  compa:iv  ha.',  alinut  $85,- 
ohh  in  the  trrasnrv  in  addition  to  L- 
000, 000  share:  n:’"  ;ird. 


on  the  stock  outstanding. 

Big  Expansion  Indicated. 


^  and  helps  to  explain  why  the  stock  acre.s  in  the  Township  of  Lebel.  cast- 
I  is  selling  about  24  times  its  par  ei  n  Kirkland  I^ake  mining  area,  aiu. 


PROriT  AND  LOS.S 


The  company  has  been  pretty  gen-  Moffatt  Hail  mines,  are  on  thesout! 


ndjoins  the  Bidgood  on  the  cast,  1926 
Moffatt  Hall  mines  are  on  thesout!  !?!r.‘ 


LaJee  Shore  Company  ha.s  been  |  erous  with  dividends  and  bonuses  in  side  of  the  proiprrtj'.  t92:i . 

handicapped  in  its  production  plans  |  the  past.  In  1323-34  it  paid  %%:  in  Officers  and  directors  include:  (L  ,'33'f  — 

by  lack  of  adequate  hoisting  facili- i  i<)24-2.5.  50%;  in  1325-26.  35^^;  and  Plaxton.  president;  H.  W.  Stewart.  .  I - 

ties.  Mine  development  left  the  rate  i  in  1326-27,  50%.  During  the  cur-  vice-ipresident;  W.  J.  Green.  lai— 8  i 

of  production  far  behind.  The  man- j  rent  fiscal  year  three  qnarctrly  divi-  second  vice-president;  managing  di-  -  — 
agement,  however,  have  a  second  1  dends  have"  been  declared  of  10%  rector,  Reg.  Blomfield.  Develop- 


.  Earnings 

Expenses 

N.  Earnings 

('op. 

N.  Surplus 

*2,212.234 

*1,069.627 

*1.142.607 

$74,427 

$1,068,180 

2.212.14.3 

730,688 

1.481.4,55 

88,709 

1,. 392, 7.56 

1,9.50,575 

661, .511 

1  289.06  4 

79.120 

1,209.64  4 

1,1 1.5,.56'1 

466,530 

649.ti3t 

68,520 

.580.514 

774.936 

428,608 

346..328 

11,424 

304.904 

779,54 .5 

379.765 

.399,780 

38.357 

361.423 

4  86,282 

26  4,37  •) 

221.90  » 

20.723 

201,186 

'a» — H  Months. 


Gordon  I.ebeL 

Development  to  date  consists 
v  chiefly  of  the  u.siial  surface  work. 

$1  068  180  stripping,  trenching,  etc,  and  dia- 
i!992!7.>6  mond  diilling.  Drilling  was  com- 
'■'■09,64  4  menced  about  the  first  of  tli  is  year. 
904!904  To  date  a  total  of  .six  holes  have 
96L429  been  put  down  and  very  encouraging 
201,186  results  have  hcen,  obtained.  All 
holes  encountered  good  mineraliza- 


Invos-tor-s  /*ea.cl 

She  Jffnancml  Emts 


agement,  however,  have  a  second  1  dends  have  been  declared  of  10%  rector,  Reg.  Blomfield.  Develop- 
shaft  almost  ready  for  operation  and  ‘each  and  three  bonuses  of  10%  each,  '^'cnt  operations  -will  be  under  the 
important  additions  have  been  made  I  making  60%.  It  may  be  taken  for  supervision  of  Percy  E.  Hopkins,  as 
to  the  mill.  'I'he  result  is  that  be-  '  granted  therefore  that  annual  dis-  consulting  engineer, 
fore  the  next  fiscal  year  opens  ore  j  tributions  are  at  the  rate  of  80%.  The  property  is  in  line  to  pick  up 


will  he  raised  from  depth  from  two  i  The  company  is  wel!  fortified  b 
shafts,  and  tonnage  treated  will  he  '  way  of  liquid  assets,  net  workln 
stepped  lip  to  l.ooo  tons  daily.  capital  at  the  close  of  1027  standin 


ihutions  are  at  the  rate  of  80%.  The  property  is  in  line  to  pick  up 

The  company  is  wel!  fortified  bv  sacral  veins  from  the  Bidgood  and  j 
IV  nf  linnift  net  wnpkin^  Moffatt  Hall.  One  vein  which  i.’ 


With  broken  ore  averaging  better  ,  at  $1,132,741.  The  directors  ran. 
than  $13  per  ton  well  ahead  of  the  iherefore.  afford  to  increase  distri- 


miil.  let  it  be  a.'siimed  that  average  ,  butions  .as  profits  grow, 
reeavery  will  be  $16  and  that  costs  In  the  following  table  a  compara- 
wili  he  $5.50  per  ton.  .\  little  cal-,  tivc  siimmar.v  is  given  of  salient 
eirlation  will  show  an  indicated  out- ;  featiire.s  of  annual  reports  of  the 
put  of  $5,800,606  and  total  costs  of '  company  during  the  past  four  years: 

10  Tvar^’  Analysis 


capital  atihcclose  of  1027  standing  to  be  a  continuation  of  a 

at  *1.132,741.  The  directors  ran.  "lneb  has  outcropped  ei, 

therefore,  afford  to  increase  distri-  0''^  '1"'^  Bidgood  is  also  show- 

10?  OH  ( I  Of  d  Oil  *  I  ■iCbCl . 


Total  IftfoTTi# . . . . 

Tax,  Ftc . 

T>fprrriatjon  .  209, 7R0 

Kxhaustinn  Min$»  .  120,000 

iJominion  Taxea . 


$2,24.=>.971 
910. 7R4 
241.21V 
120.000 
4:>,T01 


1925 

$1.*23.4<?« 

71,'>.OR2 

71.940 

120,000 


inara-  !  work  has  !>crn  done  on  l.hr* 

j  proport.y  to  datp,  none  hv  tiordon- 
)f  Mines,  hut  the  usual  amounr 

•ears'  r  ^  prespeeting  has  hcen  done  hy  tho 
ori.sinal  discoverers. 

I  It  is  proi>osed  to  have  Percy  !■; 
j  Hopkins,  cover  and  report  on  the 
Rround.  as  soon  as  the  snow  leaves. 
I  prnparatory  to  a  diamond  driiliriK 
'  t9'447  I  campaign.  The  property  has  hern 
fcO'orahly  reported  cn  by  V.A.  James. 
H.’l'.’lM.H. 


$l.r,61.0S7 

1.200,000 


Surplus . 

Previous  Balance 


$SdS,7.'14  SlOl.filO 

600,000  160,000 

$258.7.31  $.5.5,390 


$228,179  $2.58,7.31 

122. .507  (Drf.,  136.228  {D^f. 
-  zxxu —  - - 


Teck  Kirkland  Mines. 

Tcek-Kirkland  Gold  .Mines.  I.iinit- 


■lous  Balance .  9.50.687  122. .707  (Dcf.,  196,228  (Def..  80,898 

„  „  ,  „  ,  - -  -  axxxa -  - -  Tcck-Kirkland  Gold  .Mines.  I.imit 

^  .  *''■’0.(186  $122,506  (Def. .$196,228  |  wcll-known  pro 

The  f.-’lloving  tables  present  comparison  of  produedon,  profit  and  lose,  and  balance  sheet  figures  I  dllcers  Of  the  Ivirkland  f..ake  area. 


■  a  period  of  years;  — 

(  OMPARATITE  GENERAL  BALANCE  SHEET 
Tears  Ending  No.  30  I  p  To  and  Including  1$2I  Thereafter  June  .90 

ASSETS 


Pro.  Si  Eq. 

Cnr.  &  Def. 

Invest. 

Total 

Ueservrd 

t«>27 

$2,620,439 

$1,169,467 

$'2IS,i:i:i 

$2.877, 

1926 

.  2,4O1.,J0.'. 

691.781 

216,969 

3,309,955 

1.421.749 

1925 

2.170.693 

381.045 

202.1  M 

2.7.53,889 

1  082,244 

1924. 

1,799.318 

184.2.36 

2.185.879 

916,721 

1 028-22 

(ai .  1.601.050 

23n.Rft4 

252.488 

2.084.402 

754.438 

1921  . 

.  1,519.194 

2.35.670 

.50.000 

1  .804.864 

.50,5.419 

1920 

1.482.8.57 

185.318 

.50,000 

1,718,17.8 

368.701 

1919 

1,416„5,'4 

112,719 

1 .529.303 

202  064 

191* 

1,855,481 

188.826 

t.-874.a07 

112,28.5 

J917 

1,12.=., 791 

908  323 

2,084,111 

ia> 

—  19  months. 

INABILITIES 

Cap,  Stork 

Current 

n#Sf  rvss; 

Surplus 

One  of  the  noticea.ble  features  of 
tlii.s  company  is  the  low  capitaliza¬ 
tion  which  consists  of  $2.f»00.nfi0  in 
sharp,s  of  $1.00  each.  Directors  in- 
rlndo:  G.  .1.  .laffray.  pre.sident;  A.  K. 
Bracken,  vice-president;  and  G.  .1. 
To'al  I. laffray,  A  E.  Bracken,  ('.  5V.  .MoK. 

.  ggi,  E.  H.  Saakel  and  .f.  Patterson 
i,'67i!647  The  directors  arc  now  negoiiat.ing 
t!269.i.'7a  for  finance:^  to  carry  out  an  cxlen- 
•‘^i'c  diamond  ilrilling  campaign  and 
l!969!4fi!5  tn  sink  a  shaft  to  .500  fret.  Vahie:^ 

1.927.299  to  date  are  from  40  rents  up  to 
2931  HI  ^*'**^'  whieh  is  considered  good  for 
this  portion  of  the  Kirkland  I.ake 


Pioneer  Mining  Corporation 

LIMITED 

(No  Personal  Liability) 

Incorporated  under  the  Laws  of  the  Province  of  Onluriu. 

Authorized  Capital  ...  -  -  $5,000,000.00 

(5,000,000  shares  of  the  par  value  of  $1.00  each.) 

Issued  Capital  -  -  -  ...  -  .$2,523,129.00 

In  Treasury . $2,476,871.00 

DIRECTORS: 

F.  If.  Hamilton,  Presidejit  I.ondon,  F-ne;land 

J.  H.  Black,  Vice-President  Toronto,  Ontario 

R.  T.  Shillington . -  Hailcyburj',  Ontario 


1927  .... 

1 026 
192.5 
1924 

192.9-22  a) 

1921 

1929 

1919 

1918 

1317 


$1 ,932.29.3 
1.. 3.72 ,297 
1 .332.297 
1 .332,29:1 
1 .9.32  29:i 
1 .792,29 1 
1 .332.2f>3 
1 .332. ‘JOT 
1.332.2^3 
2.000,000 


$7 1 1 .7,', 3 
$3.50.«8<$ 
122,. 507 
(hi  136.228 
<W>  82.024 
(bf  00.203 
ib>  22.017 
(b)  47.010 

44.878 


T«fal 

Kirkland  Central. 

17  1.671,645 

28  t!269,i58  Kirkland  C  entral  Mining  f'lmpa'nv. 

24  1,929,964  Limited,  ir;  capitalized  at  t3,nnn,nofi 

17  i!.369!46.5  ^  'n  w-  capitalization  for  a  romp-any 

10  i!327!299  these  days,  rlivided  into  “,0011,006 

“'n34'?i^  shares  of  $1.00  each.  Of  thir.  amount 
'  ■  some  1,160,000  are  is.siied. 

Officers  and  directors  include:  W 
R.  Thomson,  president;  .1.  Mr- 
1  rrefu  ,\a.bh.  sec.-lreas.;  and  .1.  H.  Keeus. 

17  $928  179  Niehle.  H  R.  Rartnm,  W.  R. 

V’.  8S8!79t  Thomson  and  .1.  < McNa.bh.  Ail 

21  |o,5.796  these  are  Tonorito  men  with  the  ex- 

19  ee.pfion  of  5Ir.  Barton  w^ho  is  of  Biif- 

19  I04!992  falo 

10  i44'978  located  in  the 

(b)  70,190  Townships  of  f.ehel  and  ATorrlssetle. 

Tile  geology  i.s  said  to  he  .similar  to 
that  of  the  Goodfish. 

.No  w  fTk  is'  being  done  at  present 
I’niduition  ponding  the  securing  of  capital.  Tlie 
'294’,519'72  ^avc  mapped  out  an  ambi- 

482!-oi!99  tions  campaign  of  development  to 
8'i3'664'89  as  .sooH  .38  tho  ucccssary 

578,'212!,59  financing— now  in  course  of  opera- 
i,812,’494!66  ation — has  been  coucludcd. 

3’io?  047  8'  Development  to  date  is  confined 
'1..  :  to  a  small  amount  of  surface  work, 
10,172,716.72  such  as  Stripping  and  trenching,  al- 
I45,5.37.9()  though  a  few  test  pits  have  been 
$io,.3i8,2o4.02  put  down.  Results  ■were  such  as  to 
satisfy  the  director.s  to  further  in¬ 
vestigate  the  proposition. 


Sir  A.  Hamilton  Grant,  K.C.S.I,  K.C.I.L. 

D.  I.  McLeod  - . 

W.  I  I.  Stafford . 

E.  Turk . 

Richard  S.  Dening 

TRANSFER  AGENT: 

National  Trust  Company.  Limited  .  .  - 


(8)  18  months,  ib)  B»lanr». 


profit  AKD  i,osc 


n27 . 

1926 . 

1925  . 

1924  . 

1923-22  <a) . 

1921 . 

1920  . 

1919  . 

1918  . 

1917 

(a)  19  months,  fb) 


I  >al« 

1918 . 

1918- 19  (a). 

1919- 20.  .. 

1920- 21 _ 

1921- 23 _ 

1923- 24 _ 

1924- 25 _ 

1926-26 _ 

J  926-27 _ 


KarntnRi 
$3,127.»;54 
2.245,971 
1,823.468 
604.153 
865.987 
.526.936 
528. 02« 
307.531 
374.073 
348 


$  1 ,866, 587 
910.785 
7  1 .5.08 1 
315,2.36 
431,305 
345.213 
293.0.35 
909.258 
139.095 
70. .538 


N»t  Carningq  B(!K;,»rvH 
$1,561,067 


Total  Production  Since  19IH 


I'lus  Kxchantrr  i'rrmiums. 

Total  . 

(a)  Miner's  strike. 


REGISTRAR: 


Royal  Trust  Company,  Limited 


London,  England 
Toronto,  Ontario 
Almonte.  Ontario 
L.ondon.  England 
I  oronto,  Ontario 


Toronto.  Ontario 


Toronto.  Ontario 


LONDON  CORRESPONDENT  AND  TRANSFER  OFFICE 
The  ffuronian  Belt  Coinpany,  L.imitcd.  Friar.s  House. 
39-41  New  Broad  Street,  l.ondon,  E.C.  2,  England 


BANKERS: 


Bank  of  Montreal 
Westminster  Bank 


Toronto.  Ontario 
London,  England 


2,29.5,184.40 

3,10.7,047.8.7 


PIONEER  Mining  Corporation,  in  conjunction  with  the  I  luronian  Belt  Company,  Limited,  of 
London,  England,  and  The  Keeley  Silver  Mines,  Limited,  is  actively  engaged  in  the  explora¬ 
tion  and  development  of  mineral  properties  throughout  the  Dominion. 

Full  information  as  to  the  properties  owned  and  controlled  by  the  Company  may  be  obtained 
on  application  to  the  Secretary. 

SECRETARY  AND  HEAD  OFFICE:  A.  L.  BURGESS, 

Suite  52,  Trusts  and  Guarantee  Building,  302  Bay  Street,  Toronto  2,  Ontario 
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Kirkland  Lake  Gold  Field  —  Ontario 


Kirkland  Lake  Gold 


lateral  woirk  was  roniaienre.)  at  Sint 
feet  from  whirb  p^int  a  rs.'sci  wa 
put  up  to  »;"0  feet.  Thifi  l-itter  liori- 
zo-n  i.s  the  nearest  peLnl  to  the  s 
fa.ee  at  whteh  late.rail  wnnk  has  been 


Latest  information  on  Kirkland 
Lake  Gold  Minos  is  that  an  excep¬ 
tionally  larse  station  has  been  onm- 
ploted  at  the  2R50  foot  level  and 
that  the  cross-cut  should  be  in  be- 


liT.'J.  and  cppc.ndittircs  leav-  ; 

ins:  net  profits  of  $li3,r)f!1.  Other  ■ 
income  ainotjntcd  to  $6.2ir>.  The 
tonnage  m.ilierl  was  52.648  tons,  and  j 
avera.Ke  recovery  approximately  $!t.  i 
The  mill  was  pradually  built  up  ] 


low  the  ore  body  opened  up  at  the  i  from  100  to  150  tons  daily,  and  with 
2725  foot  level  about  the  middle  of  j  additional  cost  <'an  be  jnercjis- 
.Tuno. 

The  ma.nasement  expect  srcsit  | 
things  from  this  level,  because  of  I 


the  notable  change  that  took  place 
in  formation  at  the  2725  foot  hori¬ 
zon,  when  a  15  foot  width  of  tcllu- 
rides  made  its  appearance  for  the 
first  time.  Managing  director  Tyr¬ 
rell  pointed  out  that  exceptionally 
high  grade  ore  is  usually  associated 
with  tellurides. 

The  pl.'ins  of  the  management  call 
for  sinking  of  the  winze  without  un¬ 
due  delay  to  a  depth  of  5000  feet. 
The  main  objective  of  the  manage¬ 
ment  is  to  follow  the  ore  body  down, 
doing  sufficient  lateral  work  at  each 
horizon  to  prove  continuity  of  ore 
values  and  open  drives  to  assure 
adequate  ore  ahead  of  the  mill.  The 
winze  is  so  placed  that  the  ore  zone 
will  gradually  approach  it  down  to 
about  2500  feet,  where  it  should  pass 
through  the  winze,  a.nd  from  there 
down  w1,ll  gradually  recede  on  the 
other  side  of  the  winze.  This  makes 
for  economic  mining. 

Government  figures  show  that 
Kirkland  l-,ake  in  the  first  quarter  of 
1028  produced  $112,000  in  gold,  as 
compared  with  $122,000  in  the  cor¬ 
responding  perifKl  a  year  ago. 

.At  the  end  of  1027  the  company 
had  accumulated  liquid  itssets,  after 
paying  for  all  development,  of  $260,- 
000.  As  the  company  has  been  add¬ 
ing  some  $10,000  monthly  to  surplus 
out  of  earnings,  the  total  should 
St  a.nd  at  about  $300,000  now. 

Production  in  1027  totalled  $473,- 


ed  to  200  tons  d.aily.  Necessary  ad¬ 
ditions  have  been  ordered. 

Lost  t'ontpnraf.lTely  I/Ow. 

Average  costs  compare  favorably 
with  other  mines  of  the  camp,  now- 
averaging  arotind  $5.60  per  ton.  of 
which  f)0  cents  per  ton  represented 
capital  expenditure,  making  the  net 
cost  of  mining  and  milling  the  ore 
only  $4.64.  Last  year  total  costs 
averaged  $6.84  per  ton. 

Development  account  which  at  the 
end  of  1026  stood  at  $1,054,315.  was 
reduced  to  $579,828  at  the  close  of 
1927. 

The  management  estimate  that 
the  cost  of  sinking  the  winze  to  5h00 
feet  will  be  $110  a  foot,  or  a  total  of 
$236,000. 

The  balance  sheet  as  of  December 
31st,  1927,  showed  current  assets  of 
$264,604  and  current  liabilities  of 
$20,189.  The  company’s  interest  in 
( 'haput-Hughes  Mines,  w-hich  is  un¬ 
derstood  to  represent  control,  was 
hooked  at  $1.  Capital  assets,  in¬ 
cluding  $392,563  for  buildings,  plant 
and  equipment,  and  $579,728  for  de¬ 
velopment  account,  totalled  $4,637,- 
178,  a  sum  of  $2,664,887  being  repre¬ 
sented  by  mining  claims  and  pro¬ 
perties.  Total  assets  stood  at  $5,- 
083,106. 

Capital  stock  outstanding  is  5.- 
OOO.OOO  shares  of  $1  par  value,  while 
reserves  stood  at  $62,916. 

Beaver  Consolidated  holds  over 
1.600.000  shares  of  Kirkland  Lake 
Gold  .sha.re.s  in  its  tre.-isury,  w  hich  it 
proposes  to  keep  as  an  Investment. 


Making  Good  Progrers  in  Opening  Up  Lower  Levels — Plan  Sink¬ 
ing  to  Depth  of  5,000  Feet — Production  For  First  Quarter  of  i  '^one.  On  ih.-s  an  i  the  3r'9  ft  hori 
This  Year  Showed  Slight  Decline — Healthy  Balance  Sheet  ‘  vrV^fo^'^^n^ieogth'^over  'i.'w^^^^ 
Position.  •  nf  8  feet.  A  conservative  erl.ima.te  oi 

.  the  vti.’ue  of  this  ere  is  $12.  thc-u.gh 
it  is  expcc.feil  the  gr.aic  w  i'l  a^  c  ra.ge 
much  better  t.ha.n  th’,.;.  I'roni  the  .190- 
frol  level  the  shaft  wa,s  cai  rie1  down 
lo  400  feet  where  another  level  was 
e.^-l abUsbeil.  I’rom  t.hls  point  a  ravse 
was  canriei  up  to  300  feet,  the  ro.ise 
being  all  the  way  in  ore.  Thu...  ron- 
tinuous  ore  h,a.s  been  proven  from 
400  feet  to  250  feet.  The  ore  at  the 
latter  horizon  Is  also  of  an  excellent 
commercial  grade.  Birigcol  ore  lr;.s 
ge.nerti.lly  been  bigb  grade,  that  on 
tJie  300-foof  level  being  e.qiec.ia.lly 
worthy  of  mention  as  it  is  sa'd'..' 
be  better  than  anyi.hJng  else  devel¬ 
oped  at  t.h.:iit  horizon  in  t.he.  Kirkla.nl 
I.>ake  ramp. 

From  400  feet  the  shaft  was  sent 
down  to  600  feet  where  -work  is  now- 
progressing.  Good  ore  is  being  open¬ 
ed  up  at  this  horizon,  values  bolding, 
and  a  raise  is  in  pi-w.c.s3  of  being  put 
up  to  the  400-foot  level.  To  date  this 
rai.se  has  been  continually  in  ore.  Tf 
■this  continues.  Bidgood  will  have  ore 
proven  down  to  690  feet,  although, 
to  date,  work  has  been  halted  when 
lengths  of  between  100  and  200  feet 
only  were  roven.  This  was  for  the 
purpose  of  aiMowinig  all  energies  to 
he  centred  on  opening  up  a  deeper 
horizon.  When  ore  is  proven  lo  ex¬ 
tend  to  depth,  lateral  work  on  all 
levels  will  be  resumed  for  the  pur¬ 
pose  of  adding  to  lengths  already  de¬ 
veloped. 

»w  Vein  Ineovered. 

A  short  while  ago  Bidgood  cut  an 
entirely  new  vein  on  the  400-ft.  level. 
This  find  -was  .-ibont  490  feet  distant 
from  the  vein  at.  present  being  w-ork- 
ed.  Where  entered,  this  break  show¬ 
ed  a  width  of  13  feet.  Drifting  is  now- 
being  carried  on  at  this  lea,d.  Vailucs 
have  not  yet  been  obtained.  Officiails 
of  Bidgood  told  the  Financia,]  Times 
that  this  is  quite  a,n.  Imporlanit.  loolt- 
ing  vein,  w-hieh,  in  Ibelr  opinion,  w  ill 
mean  a  lot  to  themselves  and  Cara- 
bro  Kirkla.nd. 

In  preliminary  work  at  the  surfa'ce. 
some  time  lago.  Bidgood  cut  a  75-root 
high  grade  vein,  a.t  about  the  centre 
of  the  propent.y.  No  development  has 
as  yet  been  done  on  thLs  though  it  is 
the  intention  of  t.he  management  to 
explore  44s  possibilities  this  siininicr. 
There  are  quite  a  number  of  other 
vetos  show-ing  at  different  spots  on 
the  surface  of  the  property.  It  is 
claimed  that  a  vein  cuts  across  the 
exsitern  cxl.remlty  of  the  property. 
Considerable  w-ork  will  also  be  done 
on  this  in  the  coming  summer.  Di1M- 
itig,  wrlthdn  150  feet  of  the  Bidgood 
line,  on  the  adjoining  Moffatt  Hall 
property,  cut  this  vein  and  yielded 
good  va,lues. 

Bidgood  is  well  equipped  and  well 
managed.  The  directors  include:  Leo 
Krenhous,  president:  S.  N.  Stein, 
vice-president;  W.  B.  McPher.son. 
secretary -treasurer  with  M.  .1.  Wal¬ 
lace  and  H.  F.  Strong,  B.Sr. 

The  equipment  includes  hoist,  com- 
pres'sor  pump  and  sfea-m  power 
although  electric  power  will  be  turn¬ 
ed  on  any  day  now. 

Head  office  is  in  Toronto.  Mine 
office  at  Kirkland  Lake.  The  stock 
is  li.sted  on  the  St:rndard  .Slock  and 
Mining  Kxchange. 


KIBKI.AND  I,AKF,  fiOLD 
II  Yrao  AnalyMs 

Compararltc  General  Balanee  Sheet,  Tear  Kndlng  Pee.  <11»t. 


Prop,  and  Equip. 

Currrnt 

Prfrrrrd 

Total 

1927 . 

$4,0.57.438 

$264,605 

(a)$181.323 

$5.08.3.106 

192S  . 

3.992.051 

864.818 

tail  86.798 

5.043.667 

192-5  . 

1  ,.340,8.58 

151,785 

624.737 

2,117.180 

1924  . 

1,308,151 

84,891 

460,242 

1 ,833.084 

1 ,846.02V 

28.(79 

1 ,630 

1 ,673,836 

1922  . 

1.843.818 

52.570 

1,410 

1,697.598 

1921  (b) . 

1,641.568 

62.708 

725 

1.70fv.00l 

1920  ic) . 

1,611,0.59 

67,174 

1.835 

1 .680.068 

1919  . 

1.. 582.242 

28.661 

1,378 

(.610,181 

1918  . 

1 ,363.008 

36,663 

609 

1 ,400,280 

1917  . 

1,163,94,3 

20.794 

348 

1,185,087 

(ai  Includes  P.  i  L.  .\cct.  of  $184,382.  (b)  7  months. 

cndinR  May  31st. 

M.\BU,IT1ES 

Year  ending  Dec.  31st. 

(c)  Vear 

Cap.  Stork 

Current 

nwrvra 

Discount 

*. and  L. 

Toral 

1927  .  $5,000,000 

$20,190 

$62,917 

$5,083,(06 

1928  .  4,958.338 

22,412 

88.917 

5.043,667 

1925 .  4..308,.349 

1 4,02.5 

82.917 

2.080.734 

.187.377 

2,117.180 

1924 .  3.041,884 

11,788 

62,917 

1.094.066 

189.219 

1.833.084 

1923  .  2.000.000 

.'44:{.839 

82.917 

763,333 

169,, 587 

1,673.836 

1922  .  2.000,000 

,-'12,848 

48.486 

763,3.33 

100.403 

1 .697.598 

1921  (al .  2.090,000 

4  78.. 50.3 

34.(78 

763,333 

44.34.5 

1,705,001 

1920  1b) .  2.000.000 

448.596 

12,881 

763,3.38 

17,876 

1,680.068 

1919  .  2,000,000 

373,514 

7  63, *333 

1.610.181 

1918  .  2.000.00O 

163,613 

763.33.3 

1 ,400,280 

1917  .  1.8.30.528 

7,736 

6.53,175 

1,185,087 

(a)  7  months.  Year  sndinK  Dso.  3tst.  th)  Year  ending  May  3Ut. 

Note. — Total  Liabilities  less  Discount  and  P.  &  L.  Acet. 

DPTelopmenl  Aeet.,  HI27! — Balance  .Ust,  Dec.  1926,  $694,173:  Operation  (or  12  mos.  ended 
D  e.  .31,  1927,  $:141,‘249;  Administration  for  12  mos.  ended  Dec,  Stsi,  192 1,  $18,893;  Total, fl.O.M, 31.3 
I.CS8  Bullion  production  (or  12  mos.  ended  Dec.  31,  1927,  $473,673.  Other  receipts  $914.00.  Total 
$(74,587.  Balance  Dec.  31 .  1927,  $.579,728.  , 

Development  Aeet.,  1936: — Balance,  .3l5t,  Dec.  1925,  $622,30:5;  Operation  for  12  mos.  ended 
;tlst  Dee.  1926,  $203,097;  Administration  for  12  mos.  ended  3ist  Dee.  1926.  $6,887;  Total,  $832,289. 
l.ess  Bullion  production  ;i  mos,  ended  (tee,  31,  1926.  $126,999.  t.tther  receipts,  $11,116.  Total, 
$1:58.116.  Balance.  Dec,  31s1.  1926,  $694,172.  ProlK  and  I,o,>.s  Acel.,  1936:  Balance  Dec.  31. 
i92.5,  $187,376.  l.ess  Interest.  $1,423,  OeTelopmeilt  Aeet..  1936:  Balance  Dec.  31 ,  (924.  $4.57,.593; 
Operation,  $1.58,2.54.  Administration,  $6,455.  Total,  $622,303.  Profit  and  I,oss.  I92S:  Balance 
I  >ec.  31.  1924,  $189,218.  Less  Interest,  $347.  Kents,  $1 ,493.  Total  $1,841.  Balance  Dec.  31 ,  1925, 
$187,376- 


Sylvanite  Mines  Limited 

Latets  Addition  to  Producers  of  Kirkland  Lake — Look  For  Good 
Profit  From  Initial  Year  of  Production  —  Indications  of  Im- 
proving  Mineralization  at  Depth  —  Early  Dividend  on‘ Stock 
Appears  Possibility. 


Sylvanite  Mines,  the  latest  property 
lo  join  the  list  of  producers  in  Kirk- 
l.ind  Lake  Camp  proper,  has  been 
turning  out  gold  for  slightly  over  one 
jear.  After  the  tuning-up  process 
ia  part  of  May  and  .tune  last  year. 
Ksults  from  which  proved  a  pleasant 
.surprise  to  the  managemont.  because 
of  the  much  higher  grade  of  ore  se¬ 
lected  for  testing  purposes  than  an- 
tieipated,  tlie  mill  hit  its  stride  of 
between  $70,000  and  $80,000  monthly. 

When  the  annual  report  appears, 
it  is  expected  to  show  approximately 
$850,000  production,  and  as  average 
iceovery  has  ranged  lietw-een  $11  and 
$14,  a  substantial  profit,  for  the  ini¬ 
tial  year,  .should  be  show-n.  During 
the  first  51/^  months  production  Avas 
';!85.00O.  The  mill  is  now  treating 
.Approximately  UOO  tons  daily,  and  the 
next  twelve  months  woulil,  on  the 
nl.ove  ba.sls  of  calculation,  show  over 
$1,000,000  production.  If  costs  arc 
allowed  of  $7.00,  a  profit  of  some 
15%  is  indicated  on  the  $3,300,000 
stock  of  $1  par  value  outstanding 
for  the  first  .vear.  ,\o  other  niinc  in 
Kirkland  Lake  has  done  so  well  in 
Its  initial  .vear. 

One  reason  for  tlie  instant  suecess 
ot  the  enterprise  is  that  the  manage¬ 
ment  carried  dcvelopment.s  far  before 
etarting  tlie  niili.  Workings  had 
rcaclied  .-i  depth  of  over  1.000  feet. 
Since  then  the  workings  have  been 
carried  down  to  1,600  feet  and  the 
Immediate  objective  is  2.000  feet. 

Kxpeef  Karlj  PHidond 

Wbilo  the  enriched  sections  of  ore 
were  somcw  liat  ii-rcgular  and  for  the 


most  part  short  in  upper  horizons,  a 
definite  change  for  the  better  has 
been  show-n  as  lower  levels  have 
been  attained.  Diamond  drills  indi-  _ 

cato  that  still  better  results  will  ob-  work  has  been  centred  on  opening 
tain  as  workings  approach  3,000  ft.  j  up  the  main  vein,  at  surface  and 


Ritchie  Gold  Mines. 

rutchie.  Gold  .Mines.  I>imited,  is 
capitalized  at  $3,000,000  in  shares  of 
a  par  value  of  $l  each.  After  all 
issued  stock  has  been  accounted  for 
there  remains  in  the  treasury  some 
3,000,000  shares. 

Directors  Include:  O.  B.  Ba.rle, 
prejiident:  A.  P.  Earle,  vicc-pre.si- 
dent:  .1.  .T.  Byrne,  A-icc-presldent  and 
managing  director:  M.  Hilborn,  see 
treas.,  -with  T.  J.  Day- 

Head  office,  Ls  in  the  Colonial 
Building,  Toronto. 

The  company  ow-ns  240  acres  lo¬ 
cated  in  Gauthier  Township.  I-ijrk 
land  Lake  mining  area,  Ontario,  ad 
joining  the  Murphy  Mines.  Recent 


depth.  ) 

When  financing  w-as  being  done 
through  the  issue  of  SOO.onn  addition¬ 
al  shares  to  provide  for  mill  con¬ 
struction.  two  years  ago,  ore  reserves 
were  estimated  at  almost  $3,000,000. 
Since  that  time  ore  reserves  hav-c 
been  increased  substantially.  Lat- 


sinking  test  pits.  Cross  trenching 
exposed  No.  1  vein  for  a  Imgth  of 
t.OOO  feet  and  good  values  have  been 
obtained. 

Vein  material  is  made  up  miner¬ 
alized  porphyry  and  quartz  sliowing 
heavy  sulphides  and  molybdenite  in 
addition  to  some  fine  gold.  Th*;  vein 
is  dipping  towards  the  main  contact 


eral  development  h.-is  been  carried  on  nipping  ;u.«  *ru.-  u  c 

..  s...... a  ..o  5-  of  thc  scdimcnts  and  poryhyry  and 

I  r  .  1,..,.  a,...™  .,  i  sbould  cnrounter  it  as  a  depth  of  be- 

by  the  fact  that  ore  has  been  drawn,. 


for  the  null  lately  from  as  many  as 
10  places.  The  company  has  three 
t hafts  down,  two  of  which  arc  shal¬ 
low-  prospecting  shafts,  know-n  as 
No.  I  and  No.  3.  .No.  2  is  the  deep 
shaft,  and  down  to  1,500  feet  on  this 
12  levels  have  been  established  and 
over  2,000  feet  of  drifting  and  cross 
cutting  h.Ave  been  completed. 

In  view  of  the  success  already  at- 
taiued  and  the  bright  outlook  for  the 
mine,  shareholders  .sljould  not  have 
very  long  lo  wait  for  a  dividend. 

Sylvanite  has  opened  up  several 


tween  400  and  500  feet.  ,No.  2  vom 
was  located  in  this  contact  and 
shows  several  feet  of  quartz  and 
hea.vy  mineralization. 

\  contra.e.t  for  5,000  feet  of  dia¬ 
mond  drilling  has  been  let,  and  is 
underway.  An  effort  Avill  be  made 
to  pick  up  the  Murphy  vein  s.vstcm 
which  is  said  to  cross  the  Ritchie 
property  on  the  north. 


Cambro  Kirkland. 


Cambro  Kirkland  Mines. 
.11  Avhich  Bidgood  holds 


Limited, 

suh.stan- 


imporlant  veins,  but  most  of  thc  w'Oi  .i  j  (jjii  interest,  Is  capitalized  at  $3.- 
has  been  done  on  two  strong  veln.s.  j  oqp  ppo  jn  shares  of  a  par  value  of 
which  have  been  followed  down.  |ji  of  which  approximatelv  2,- 

J.cngfhs  of  enrichment  on  these' two  !  shares  are  issued.  (  a®li  in 


veins  at  depth  have  been  indicated 
already  of  about  400  feet  each,  and 
they  vary  in  value  from  $15  to  $25 
per  ion.  Indications  are  that  aver¬ 
age  millbeads  w-ill,  at  least,  be  main¬ 
tained. 


Bidgood  Consolidated  Mines 

^Most  Advanced  Property  in  Eatsem  Kirkland  Lake  Field — Has 
Definitely  Passed  Prospect  Stage — New  Vein,  Recently  Un¬ 
covered,  Has  Interesting  Possibilites. 


Having  met  with  .-^uecei^s  in  de- 
volopuienl  lo  date.  Hidgood  i'on-soli- 
daied  .Mines,  Limiteiir- i.s  the  most 
advanced  properly  of  the  eastern 
lOrkiand  Lake  area.  This  propert.v 
la  wcM  out  of  the  pro.'.pe.ci  .“tage 
altihough  the  producing  period  is  yet 
dtsAanL 

The  company  i.s  capit.alized  at 
.$3,000,000  in  shares  of  $1  each.  ’I'he 
bulk  of  this  authorized  capital  has 
been  issnied.  There  is  ra.sb  in  ex- 
cees  of  $150,000  in  the  t.rea.sury  which 
i.s  suffiiclftnil.  for  better  th-in  one 
j-oar’s  operations.  Bidgood  also 


hands  amounts  to  approxiniafely 

$100,000. 

Thc  property  consists  of  !)  claims, 
342  acres,  in  eastern  Kirkland  Lake, 
adjoining  Bidgood  on  the  east  and 
Lebcl  Oro  on  the  w-est.  'I  he  claims 
have  promising  surface  showings 
and,  according  to  geological  forma- 
1  tinn,  the  Bidgood  vein  system  should 
'  enter  the  proi>erty  from  tlie  cast.  It 
,  is  said  that  the  Lebcl  Oro  vein  sys- 
i  tcin  .sbouild  also  be  found  on  the 
i  company’s  ground.  According  to  of- 
i  ficials  of  both  companle.s.  the  new 
j  rein  found  at  the  400-foot  level  of 

-  I  Bidgood  is  prctly  cert.xln  to  exiend 

holds  1.05.000  .shares  of  Cambro  Kirk-  |to  Cambro. 

land  Mines.  Limited,  an  adjoining  The  company  has  a  shaft  down  80 
propert.y  with  good  chance.s.  (A  re-  1  feet,  in  almost  the  centre  of  the  pro¬ 
port  on  Cambro  will  be  found  else-  j  perty  due  north  of  Mud  Lake.  This 
where  in  this  issue).  shaft  is  on  its  w-a.v"  to  650  feet.  Lev- 

Thc  property  consusts  of  417  aere;5  f  is  will  be  established  at  200,350,500 
in  l.«bel  Township,  ca.stcru  Kirkland  land  650  feel. 


Production  of  Gold  in  Canada  by  Provinces, 

1926-1927 


Value 


1.67« 

;i,rt80 
1,407,215  SO.O.hO.lRO 

225,«6fi  4,689,060 
25,801  529,220 


Prr  rrni 

of  tn'iRl  Vinf*  oz. 
produriion 

% 

:U.KK7  0  10  2.201 

8,072  0  21  «.3r.| 


Nrtva  Srotia ,  . . 

Quebec . 

Ontario . 

Manitoba . 

Alberta. 

Brit,  f'olumbia. 

Yukon . 

_<'anaHa  _ ^  1,754,228  :jf>, 26:1,110  100  0(1  t, 841, -MI  38.130,107 

“^Standard  value  of  $20,671,831  per  fine  oLnt'e. 


1927 

Per  cent 
Value'  of  total 
production 

$ 

45.498 
172.6?’ 


.12 


derrcatic  (— ) 
Quantity  Per  cent 

31  2 


35  1,629.246  3:1.679.501 

0  01  182  3.762 

42  868 

12  88  173.712  3,580,946 

1  45  30,807  6:16,837 


88 


r-  523 

r  4,674 
t  1:12.031 


8  8 


6  — 


.  -  42 

942  —  .52,154 

t  67  ♦  5.206 

100.00  4  90,316 


-  2:1 . 1  ‘ 

-t  20  J 


Specialized  Service 
In  Mining  Securities 
To  Investors  in  Hamilton 
and  Vicinity. 

In  addition  to  oiir  regnlflr  inrestment.  drpartnent 
and  prirafe  wire  serrice  on  the  »w  York,  Toronto 
.and  Montreai  mnrket^i,  we  also  post  in  our  Board 
room,  the  quotations  and  sales  of  the  Standard  Stock 
nnd  jfining  Exchange  nf  Toronto,  direct  from  onr 
Toronto  office. 

Our  statistical  department  contains  records  and  data 
on  practically  all  the  mines  in  the  ?iorth  Country. 
IVe  In  rite  yon  to  use  this  service  or  visit  onr  Board 
Room,  conveniently  located  on  thc  grnnnd  floor. 

DENMAN  &  CO. 

MHITKD 

Investment  Bankers 

HAMILTON  ONTARIO. 

Branches;  BELLEVILLE  -  LO.NBON  --  TORONTO 


Macassa  Mines 


Mar.a.ss.x  Mine.s,  Limited  was  incor- 
poi-iitcd  in  Ontario  in  April.  iri26. 
with  a  capitalization  of  $r..5i-|(i,noo 
in  .shares  of  $1  each,  which  was  re- 
crnlly  increased  to  $r,,noii,oiHi  -with 
the  .shares  retaining  their  old  par¬ 
ity.  There  are  oiilsIaiKiing  sonic 
2.175.hfin.  There  is  approximately 
$200,000  ca.sh  on  hand  and  fnrlher 
fiinds  are  said  to  be  forthcoming 
shortly. 

The  praperty  comprises  about  242 
acres  lying  Immediately  (o  the  west 
of  Tcc-k-Hughes  and  Kirklaml  Lake 
Gold  in  the  Kirkland  Lake  mining 
area  of  Ontario. 

Gonsidcraible  development  was  car¬ 
ried  out  at  a  point  about  |im  feet 
west,  of  Kirkland  f-akc  lo  a  depth’ 
of  500  feet.  Drilling  from  ihc  .'ino- 
loot  level  recently  cut  w  h:it  officials 
Irelieve  lo  be  the  westerly  c.xfcnsion 
of  the  main  break  of  Kirkland  lyH.ke. 
Up  until  thc  time  Ihe  properly  Avas 
closed  down  from  lack  of  finances 


la, St  .Tunc,  the  mine  development 
I  carried  on  underground,  mainly  on 
jibe  ."(Ki-foot.  level,  had  proven  the 
’main  break  to  extend  over  t.hoo  feet 
jwr.sf  of  Kirkland  L;ike,  Two  veins 
I  have  been  found  on  l.hi.s  level  and 
j  the  north  one  is  ihougbf  to  be  this 
J  extension. 

Another  drill  has  been  started 
I  from  the  surface  to  further  piohe 
I  the  recent  disrovery. 

!  It.  is  generally  known  that  Ihe 
I  future  of  this  property  lies  at  depth, 
and  re,rrnt  exploration  has  been  with 
a  view-  to  pieking  out  the  most  fav¬ 
orable  place  to  go  deeper.  It  is 
pretty  definitely  decided  that  this 
shaft  will  go  down  aboui,  the  centre 
of  the  property.  Equipment  on  the 
property  i.s  capable  of  operating  lo 
thi.s  depth. 

Directors  include:  Harry  Oakes, 
president;  W,  A.  M.A,tsnn.  vire-presi- 
dent,  with  G.  Sla.ght.  R.  Bryce 
.and  G.  ('.  Edw-ards. 


Federal  Kirkland  Mines 


The.  shaft  at  Federal  Kirldand  is 
now  do-wn  lOn  feet  where  consider- 
aidc  lateral  work  will  be  done.  The 
men will  crosscut  about  200  ft.  north 
from  this  level  where,  it  is  expected 
that  the  dow-nward  continuation  of 
No.  1  vein  will  bo  fou-nd  and  about 
150  feet  to  thc  south  where  it  is 
al.so  expected  to  find  the  .No.  3 
vein.  These  crosscu'ts  are  now  about 
100  feet  out  from  thc  shaft.  Lateral 
work  has  al.so  been  going  on  from 
the  .500  feet  level.  Tycvels  have  hoen 
established  at  200  feet  from  the  .s.iir- 
face  and  then  ;it  every  125  feet  en- 
lerval.  Results  to  date  have  been 
ravorable.  A  good  bit  of  lateral 
work  will  be  undertaken  at  this 
level,  it  being  the  intention  of  the 
management  to  drift  both  ways  on 
the  veins  for  about  l.Oon  feet.  I’ur- 


ther  work  w-i)l  be  centred  on  opening  ; 
up  the  lower  levels.  | 

Tho  plant  on  the  property  con- ' 
.sists  of  a  12  drill  compro.'sof  and  an 
e.lectric;il)y  driven  hoist  w-hich  is  j 
good  for  .going  to  a  depth  of  1,500 
fret.  I 

.lobn  E.  Day,  K.r.,  a  director  of; 
the  ton  la  rum  5Iines.  Idmited,  is 
presidc-nt  of  the  company  which  has 
a  property  of  .30<>  acres,  situated  on 
an  8. find  fooit  break  and  pareilrling 
thc  break  on  whicb  the  producing 
mines  Lake  ,'6hoi-e.  'I'eck  Hughes  and 
IVright  Hargreaves  are  situated.  i 
In  a  way,  work  done  to  date  ba.-t  I 
tested  out  tlio  "north  break"  theory  i 
of  the  camp  and  further  effori;:  w-ill  | 
Ihe  management  hopes,  o.prn  up  aj 
a  large  area  of  favorable  ground,  j 
Three  veins  are  known  to  exist  on  1 


Map  of  All  the  Mines 
Mailed  on  Request 

e  will  have  ready  for  distribution  on  May 
l-"»  a  man  of  (he  entire  PrecambriaB  Area  of 
Canada,  where  minins:  operations  for  thc 
precious  and  semi-nrccious  metals  arc  being 
carried  on,  and  tvill  ina.il  a  copy  to  any 
address,  post  paid,  upon  request. 

This  is  thc  fir.st  map  to  embrace  all  the 
mining  camps  from  the  Saskatchewan  border 
to  Rouyn  field.  Thc  important  mines  arc 
indicated  by  name,  with  geographical  fea- 
(ures  and  other  detail  dearly  marked. 

As  thc  supply  for  free  distribution  is 
limited  xvc  request  an  early  respon.-e. 


A.  E.  Osier  &  Company 

Osier  Building,  11  .Iordan  St.  -  Phone:  Elgin  3461. 
TORONTO  2 


t.iio  property,  and  crosseutting  is  go¬ 
ing  on  from  2  levels  (5on  and  700), 

Kirkland  Gold  Belt. 

,Nn:)l)  .A,  Timmins  has  taken  ,i  ten¬ 
tative  option  in  the  Wood  Kirkland 
properly  of  Kirkland  Go-Id  Bolt  t’orn- 
t'any.  which  is  located  in  eas-tern 
Kirkland  Lake.  An  agreement  was 
entered  into  whereby  Mr.  Timmins 
enginecr.s  wouild  make  a  thorough 


examination  of  the  cl.iinis  and  .secure 
data  rega.rding  downw-ard  extemsion 
of  ore  bodies,  .n.ml  if  conditions  war- 
ramteid  a  workin-;  option  would  be 
taken  on  the  property  and  the  clqiins 
developed. 

Should  Mr.  Timminn  finally  decide 
to  go  on  with  the  enterprtee,  the  deal 
j  w-ill  involve  $1,250,000.  Two,  breaks 
I  have  been  dis-closed.  both  or  w-h,ieh 
'gOA-e  decidedly  favorable  lo-dl cations. 


Inko.  The  bulk  of  developraon-t  to 
dale  has  been  centred  at  the  south- 
we.slern  side  of  the  claims,  near  .Alud 
T.ake.  w-bere  aggi-e,ss;ivc  mining  has 
been  carried  on,  the  w-ork  in  g  now- 
being  down  600  feet. 

A  shaft  w-ais  smnk  ait.  this  point  to 


a  present  depth  of  600  feet.  The  first  Mining  Exchange. 


Directors  include;  G.  F.  Summers, 
president;  Leo  Erenhous,  vice-presi¬ 
dent;  W.  B.  McPherson,  sec.-treais., 
with  R.Y.  Campbell  and  R.  B.  Brown. 
Head  office  is  in  Toronto  and  mine 
office  at  Kirkland  Lake.  The  stock 
is  listed  on  the  Standard  Stock  and 


REGISTERED  LIST  OF  MEMBERS 

OF  THE 

Montreal  Mining  Exchange 

As  to  May  22nd,  1928 

’fhe  prospectu,s  of  firm.s  and  member.s  shown  below  constitute  the  Montreal  Mining  Exchange 
Board.  The  facilities  offered  to  (he  investor  for  purchase  and  sale  of  mining  shares  are  equal 

to  any  board  in  Canada. 

The  location  of  Quebec  mines  and  also  those  located  in  Ontario  make  Montreal  a  logical 
trading  mart  for  their  shares,  at  thc  same  time  facilities  for  trading  in  any  mine  no  matter 

where  located  in  Canada  are  offered. 

Members  Holding  Scat  Urm  Represented  and  .Address 

J,  .A.  McC.AUSLAND . J.  A.  McCaustand  &  Co.,  215  St.  James  Street  . Montreal  and  Toronto 

President 

LOUIS  M.  .ATWELL  . Louis  M.  Atwell  &  Co.,  110  St.  James  .Street .  Montreal,  P.O. 

Mce-President  •  Ottawa,  Quebec.  1  hree  Rivers,  Halifax,  N.B.,  Sydney,  N.S.,  Etc. 

B.  II.  BEAUVALS . B.  H.  Beauvais,  190  St.  James  Street  . Montreal,  P.Q. 

Secretary-Treasurer 

G.  II.  BENSON .  10  Hospital  Street . Amos  and  Montreal,  P.O- 

>  .Asst,  .Secretary-Treasurer 

R.  MOUNT .  Mount  Company- Limited.  4  Hospital  Street  and  Amos,  P.O . Montreal,  P.Q. 

GEO.  R.  WILl.IAMS.  . . Williams  Brochu  &  Co.,  4()6  St.  Francois-Xavicr . Montreal,  P.O- 

Committee 


CLIFFORD  M.  H  ALL 
WILFRID  BROCHU 
PERCY  W.  DUNBAR 
S.AMl!EL  REIC1IBACK 
THOS.  McCALl.liM  . 
ERNEST  WALTON  . 
KELLARD  GAMBLE  . 

TODD  LARKIN . 

H.  EDGECOMBE.  . . 

L.  D.  .SH.AW . 

J.  A.  McCAU.SLAND  .  . 
D  ARCY  D.  BOGUE.  . . 
SAMUEL  KORB  . 


.  Louis  M.  .Atwell  &  Co.,  190  St.  James  Street  .  Montreal,  P.O- 

.  Williams  Brochu  &  Co.,  46(>  St.  Francois-Xavier  .  NIontreal,  P.O’ 

. 190  , St.  James  Street  .  .Montreal,  P.O- 

. Francis  J.  Hunter  &  tio.,  .Mount  Royal  Hotel  . Montreal,  P.O- 

,  .Thos.  McCallum,  445  St.  E’rancois-Xavicr  . Montreal,  P-O- 

. Walton  &  Co.,  190  St.  James  Street . Montreal,  P.O- 

. L-auricr  E'inance.  1.42  St.  .Fames  Street  . Montreal,  P.O- 

. Todd  Larkin  &  Co.,  Keefer  Bldg.,  St.  (Catherine  Street  West . Montreal,  P.O- 

. Edgecombe  &  <k)..  215  ,Sf.  .Limes  Street . Montreal,  P.O- 

. . Leonard  .Shaw  &  Co.,  Limited,  1.12  St.  James  Street. . Montreal  and  Toronto 

. J.  .A.  McCausland  &  Co.,  215  St.  James  Street . NIontreal  and  Toronto 

. 180  ,St.  James-Streef  . Montreal,  P.O. 

. 1.42  St.  James  Street  .  Montreal,  P.O- 

LOULS  R.  VOLIGNA' . 10  Hospital  Street . Montreal,  P-O- 

.1.  LSBELL . 190  .St.  James  .Street . Montreal,  P.O- 

ERNEST  E.  LINEKER . K.  E.  Lineker  &  Co.,  81  Victoria  Street . Toronto  2  Ontario 

W.  H.  DeUDY . W.  II.  DelMy  &  Co.,  7.5.3  A’onge  Street . Toronto  5  Ontario 

F.  (J.  OKE . F.  G.  Oke  &  Co.,  .14  King  Street  West  . Toronto  2  Ontario 

R.  MOUNT . Mount  Company  Limited,  4  Hospital  Street . Montreal,  P.Q. 

CHARLES  R.  BLACKBURN  Charles  R.  Blackburn  &  Co..  C.P.R.  Building . Toronto  2  Ontario 

ER.N'EST  S.  HILI . E.  S.  Hill  &  Co.,  512  Metropolitan  Building . Toronto  2  Ontario 

W.  R.  HERMESTON . Ryerson  &  Company,  Excelsior  Life  Buinding .  . Toronto  2  Ontario 

A.  P.  LORSCH  . Lorsch,  .Sell  Company.  I.imilcd,  Bank  of  Hamilton  Building . Toronto  2  Ontario 

D.  G.  LORSCH . Lorsch  &  U.ompany,  40  Richmond  Street  West . Toronto  2  Ontario 

J.  B.  P.  JOHNSTONE . 17  Adelaide  St.  East . "roronto  2  Ontario 

FLOYD  E.  H.A1,L . Floyd  E.  Hall  &  Co.,  48  Law-ton  Blvd . 'Toronto  2  Ontario 

E.  McLEAN . D.  S.  Patterson  &  Co.,  21  Richmond  St.  West . 'Toronto  2  Ontario 

HUGH  H.  SUTHERLAND . .Sutherland  &  Partners  Ltd.,  36  King  St.  East . ’Toronto  2  Ontario 

H.  A.  PLANT . Plant  &  Hampson,  Blackburn  Building . Ottawa,  Ontario 

E'RANK  R.  CHAPPELL . Chappell  &  Co..  132  St.  James  Street . Montreal  and  St.  Mary’s,  Ontario 

C.  VV.  WIGHTMAN  . VVightman  &  Co.,  Ill  Mountain  Hill . Quebec,  Que. 

WILLIAM  H,  RANKIN . Member  of  Salt  Lake  City  Mining  Board . Salt  Lake  City,  Utah 


G.  H.  BENSON,  Asst.  Secretary^Treasurer. 


All  communlcationa  to  be  oddresned  to  thm  Montreal  Mining  Exchange.  Montreal.  PtQ..  Canada 
All  enmmunicatlon.i  addreated  to  Montreal  Mining  Exchange,  10  Uotpital  St.,  Montreal,  will  rrarh  any  ahata  mamhara. 
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l'  ■  ■  .  .  anccs  has  caused  a  shut  dowu  at  the  shaft.  The  shaft  is  now  down  <o 

I  f  I  t  f  7  1 J  C*  U  A  *  mine  but  it  is  said  that  ncpotiations  200  feet  and  lateral  work  has  been 

I  /LfricffiCllu  *  fjQlQ  •  \JnZCiTlO  aJ"**  underway  for  the  raising  of  ad-  done  at  this  horizon,  where  the  men 

j  ditional  cash  to  carry  on.  crosscut  into  two  veins,  one  13  feet 

*■  '  '  ’  The  property  comprises  160  acres  wide  and  the  other  15  feet.  .\s  the 

MM  «  *1  in  Bby  township.  Temiskamiing  dls-  crosscut  Avas  more  nr  less  to 

I  /\l1flrn  I  lo  If  Klll^ncirl^  ♦’*'  swastika  on  the  T.  &  ,i,p  geology,  the  average  of  $5  whieli 

*  MJ%mA  q.  A  shaft  is  down  to  300  feet  j.  being  obtaine<i  is  pleasing  to  the 

.  -  and  about  1.500  of  iindcrground  management  who  did  not  expect 

Outlook  For  Property  Still  Remaine  Obscure  —  Several  Good  work  haa  been  completed.  Hesults  j-u^b  values  at  that  level. 

V  _ 1  Throu.rh.  wcrc_said  to  be  favorable  which  jbe  shaft  is  going  to  1,000  feet 


Strike.  Have  Pete^  Out-Mill  Operated  at  Los.  Through-  to  bo  "?he  ca^e  Is" di- 

out  Last  Year— Still  Hope  For  Consistent  Mineralization  At  rectors  evidently  consider  the  pro- 

Denth.  P®rty  worthy  of  additional  eveloi>- 

******  ment. 

~  ^  j  ri-i.  EWreotors  include:  K  S.  Short, 

other  year  has  passed  and  the  made.  There  was  a  deficit  for  tnc  nrestent-  w  l?  Sweenev  see-treas 

ok  for  Tough-Oakes-Burnsidc  final  quarter.  with  A.  Aiekcn,  S.  ('rlstopherson,  J. 


.  ^  ^  j  ri-i.  Enreotors  include:  F.  S.  Sho 

jVnothcr  year  has  passed  and  the  made.  There  was  a  deficit  for  tnc  tv  i?  owoenev  see -trea 

ntlook  for  Tough-Oakes-Burnsidc  flnnl  quarter.  ..*1.^  with  A.  Aickcn,  S.  ('rlstopherson, 


UUWWIV  ivi  1  aaoivav  - _ « v.  I  "  *  y^UTKLUl.  C).  I 

remains  uncertain.  High  hopes  were  .  <io  much  1 **n  L.  DeWoIfc. 


remains  uncertain.  Mign  nopcs  were  xough-Oakes-Burnside.  So  murh 
entertained  when  drills  encountered  ^^t  at  the  end  of  last  year  the  de- 
high  grade  ore  in  the  old  workings  fidt  carried  forward  was  $t.758,6n4.  j 
(the  section  tapped  by  the  north  Tough -Oakes-Burnslde  is  the  old- 


seem  to  bo  the  case  as  di-  levels  will  be  rsUibii.^bed  every  | 
evidentl.v  consider  the  pro-  ^o-  (be  first  one  being  cut  at] 

worthy  of  additional  eveloi>-  200.  j 

rtora  incline:  F.  S.  Short.  Goodfish  Gold  Mines, 

t;  W.  R.  Sweeney,  sec.-treas..  .  .  ,  ,,  i- 

.  Aiekcn.  S.  (  rlstopherson,  J.  I'Ol'i  Mines. 

n  T.  DeWrtife  amalgamation  of  the  Pro\incn<el 

_ ' _ J _ _  Oold  .Mines.  T.imitcd.  and  the  CJood-  I 

M.'n*.  fish  flold  Mines.  I.td..  Providence  ■ 

Murphy  Mines.  .shareholders  rcceiilng  Goodfish  1 


Murphy  Mines.  Limited,  Is  carrj-ing  <,f  (be  same  value  as  thcii 


shaft)  and  when  lateral  work  here  ost  producer  and  was  the  first  com-  on  agrt^siic  oxplorat.on  on  its  pro-  holdings  in  the  former  company.  J 

shaft)  and  nhen  lateral  worK  ncrc  ^  dividends  in  the  Kirk-  Parties  in  Kirkl.and  I^kc  This  com-  (be  time  of  merging,  capitah/.a-  ; 

opeued  up  good  milling  ore.  The  fand*  I.akrLmp  Except  for  a  per-  Pany  is  capitalized  at  »3.000.000  in  (j^n  was  increased  from  $3,000,000  | 

enriahment.  however,  was  not  con-  litigation  was  under  wav,  shares  of  $1  each  and  about  800,000  („  the  present  .stnictnro  of  $6,000,000  ; 

s'slent  exploration  and  development  has  shares  remain  in  the  treasury.  shares  of  $1  each.  Some  3.871,-  I 

In  the  15  months  ended  March  been  carried  on  consistently.  The  property  compri.ses  211  acres  257  .sharc.s  have  bocn  issued.  ! 

3Ist,  1927,  the  mill  treated  57,616  persistent  efforts  to  make  it  a  mine  I"  Gauthier  Township.  Kirkland  xhe  property  consists  of  13; 
tons  of  ore,  from  which  there  was  surprising,  in  view  of  the  A  railway  runs  through  the  claims  in  Tcck  Township,  about  3  ! 


recovered  $353,015.  or  at  the  rate  of  location  of  the  property  astride  the  held  by  the  company  and  a  miles  north  of  the  Tougb-Oakes-  i 

$6.12  per  ton.  For  a  time  in  the  ^aln  break  of  the  producing  area  of  PO^'er  line  is  within  200  feet.  Burnside.  It  is  planned  to  put  :i  1 
fiscal  year  just  ended,  millheads  Kirkland  Lake  and  the  presence  of  Mi'rphy  is  cqulped  with  a  powerful  shaft  down  to  1,000  feel  and  cross- 1 
were  up  to  $7.50.  This  was  the  aver-  milling  ore  found  at  various  plnnt.  capable  of  operating  twelve  cut  at  150  feet  intervals.  All  neces-  I 

age  o  fthe  quarter  ended  December  levels  all  the  way  down.  The  ore  drills.  The  power  has  not  yet  been  sary  equipment  for  doing  so  has  | 
31st,  1927.  In  the  quarter  ended  occurrences  have  been  badly  broken  turned  on.  however,  but  the  manage-  been  installed.  The  shaft  is  now  ; 
March  31st,  1928.  recovery  averaged  up  and  the  enrichment  has  been  cut  ment  expect  to  have  it  whhin  30  down  around  600  feet.  A  crosscut, 
only  $4.13.  off  by  a  dyke  that  crosses  the  pro-  days.  Much  better  progress  in  shaft  was  started  on  the  150-foot  level  and 

The  difficuitv  the  management  perty  north  and  south.  sinking  will  then  be  made.  The  cut  the  vein  65  feet  from  the  .shaft.  : 

found  in  carrying  on  vigorous  de-  •v\rprk  durin-  the  past  several  R’ant  is  capable  of  operating  to  1.000  IVhcrc  cut  the  vein  showed  a  width 
vclopment  at  depth  and  the  low  y^ar.s  has  been’ concentrated  largely  I*  tl’e  objective  of  the  of  25  feet  as  against  20  011  the  siir-  I 

average  of  new  ore  drawn  for  the,(n  (he  south  shaft,  on  the  Burn.side  ~ _ - i 

mill,  resulted  in  a  sharp  reduction  |  property.  This  shaft  is  down  1600  ^  ^  1 

in  mill  operation  this  year.  L'u''*  I  feet,  (ieologicail  data  gained  in  the  Pirorlll^Fmil  Or  C  AllAad. 

thermore.  the  company  has  to  make  ,o^-cr  workings  indicates  that  the  VJOIO  MT  rOQUCllOn  U1  V^anaUCX 

the  cash  advanced  by  the  British  <]ykc  recedes  and  the  hopes  of  the  '  ■  ' 

intere.sts.  w  hich  will  amount  to  management  arc  that  more  favorable  or».  Cnid  productrin  Toul  value 

$225,000  in  all.  go  .a  long  wa.v.  As  conditions  will  be  cncounterofi  he-  lHAR  ANP  ^flNE  milird,  Kine 

the  mill  was  run  at  'a  loss,  it  was  jow  1600  feet,  and  that  ore  bodies  „,(( 


not  economical  to  keep  it  rnnnin? 
full  time. 


!  win  persist  eastward,  where  most  of  Dem*-. 
the  company’s  territory  lies.  On  the  Hoilmger 


VRAR  ANP  MINE 

l»IO 


lirtld  producti^'n 
Kino 


ToJal  val'ir 
Lt'ld  and 
silver 


In  the  15  months  ended  March  basis  of  the  data  secured,  the  com-  Total  . 

31st,  1927.  operating  costs  were  pany  plan  dccT>  development.  Dur-  . 

$477,811.  so  that  the  loss  for  the  ing  the  next  year  and  a  half,  ae-  ’•'* 

period  was  $124,796.  The  annual  rc-  cording  to  stated  plans,  the  .shaft  -Aomr 

port  for  the  12  months  ended  March  will  he  carried  down  below  3000  . 

31st,  1928,  has  not  appeared  yet,  but  feet,  and  lateral  work  done  at  v.ari-  Mrn"si7a.«in*(^n.  iRoai.. 

it  appears  doubtful  if  money  was  ous  horizons  to  test  the  formation.  ivrrupjnp  Crown .  . . 


Kirkland  Premier  Mines 


Prirrupinf*  i  ’roun . 

Pnrrupii#'  Pnt . 

Porcupinn  Vipnnd  .  ... 

I  Prrston  and  1914) . 


Porrupini*  Crown  . 


Snhumachrr 

West  r>onrio . 


Kirkland  Premier  Mines.  Limited,  ,000  to  100.000  tons  of  ore  that  may  t»tR 

is  reorganization  of  the  old  .Mont-  be  treatevi  by  the  flotation  proce.s.s  ’ 
leal-Ontario  Gold  Mines,  Limited.  I  at  a  profit.  This  ore  could  be  grad-  Pomo  ijUtr  ! 

The  present  company  was  incorpor-'cd  and  sorted  by  careful  mining  to  . 

ated  in  Ontario  in  1927  with  a  capi- '  give  an  average  of  about  $7  to  $8  . 

tal  of  3.000.000  shares  of  *l  each.  per  tons,  which  would  warrant  tak-  rorrupinn  Crown 
The  property  cons.ists  of  about  315  j  '"S  th's  ore  out  and  milling  it.  By 

acres,  situated  in  the  Township  of  i amalgamation  ahead  of  fiota-  Wrst  r>omo . 

Tcck,  Kirkland  Lake  gold  area.  On-  j  Hon  most  of  the  native  gold  could  be 

tarlo.  Present  plans  call  for  sink-  '  (’xtracted  and  sent  direct  to  the 

ing  to,  or  bevond,  the  1,200  foot:  mint:  through  concentration,  the  re-  i#?? 

mark.  The  crosscut  on  the  800-foot  ^  niaining  copper,  silver,  and  gold 

level  directly  over  diamond  drill  hole  ^onld  be  shiinped  to  a  smelter  to  he  Hoiiingrr  ConpoUdatPd 

No.  12  has  cut  through  6  feet  of  com-  i  separated.  Pa''vm!ilifr 

mercial  ore.  and  325  feet  farther  on  :  It  is  estimated  that  Kirkland  Prr- 

thc  crosscut  has  again  cut  the  vein  mier  could  reconstruct  their  mill  (.50  Total . 

this  time  hole  .No.  13.  At  this  point  '  to  100  tons  daily  capacity)  to  fake  n-s 

the  vein  is  about  1  feet  wide,  .aver- j  care  of  thus  work  at  a  cost  of  some-  Conj.  Wos*  Ponir  i.ak< 
aging  a  little  better  than  $10  to  the  thing  like  $23,000.  ,  j  .  j 

I  r*  X  V,  HrMlmK*'r  (  Mnsonni4t''d 

Dirretors  includr:  \V.  K.  Knipr>.  Mvini\rr.  ^  • 

The  proiperty  is  well  supplied  with  ;  president;  N.  D.  .lohnsfon.'  fir.st  vice-  vipoid”’*'InsIndat'cd 
rfiu=pncnl  including  an  electrically  j  president;  .1.  .T.  Tebhntt.  2nd  vicc- 

driven  10  drill  comilrcssor,  5  drill  '  president;  E.  M.  Bell,  sec.-treas.,  . 

electric  compressor  and  electric  j  with  Sen.  N.  Curry,  R.  H.  .Mowaft,  .1.  i»’« 

hoist  capable  of  Avorking  to  1.200  ;B.  Peloquin.  T.  W.  Ander.son.  G.  L.  Ankfrit*-  . 

leet.  i  Alexander.  S.  Fortin,  C.  Camphcll.  c.  . 

Kirkland  Premier  has  about  73,- '  Higgins,  and  C.  A.  Beach.  Hr-iiincrr 


(•rs 

Con?.  t.ak^ 

I>omo  . 

HrMlinK''r  ( 'Mnsolidat''d 
Mrlnlvrr. 

Night  Hawk  TVnin«*iilaf 
Vipond  (‘onsolidated  . 


Chaput-Hughes  Mines 


<  haput-Hughes  .tiines.  Ltd.,  holds, 
inferesl.  in  view  of  its  relation  to. 


Kirkland 

property 


Lake  Gold  .'liucs.  The 
lies  adjacent  to  Kirkland  i 


Most  of  the  development  work  has 
.fcn  done  by  Kirkland  Lake  Gold 
'o.,  from  Kirkland  Lake  working.s.j 


l»t« 

Ankerio-  . 

WfHt  I  >0771**  Iaak»' . 

. 

Hrilling4*r  . 

March  . 

Mclolyre  .  . 

Night  Hawk  TVninsular . 

ra>  mapirr  .... 

VIpnnd  .  .  . 

r.  d^  iSantis  and  l?ugh**a  Gold  Mines. 
Mi?cellanrf*uB . 


property  Ijps  jdjacent  to  Kirklanci  A  crosscut  was  carried  from  the  Ank**ritr 
Lake  Gold  on  the  south,  and  Kirk-  Kirkland  T.,ake  shaft  into  Chaput-  Pen'e  i-ike 
land  laikc  Gold  holds  a  substantial  Hughes  ground  at  the  l,60(i  ft.  hori-  HoHinurrCons  . 
interest  in  the  company,  which  prac-  zon  and  some  exploration  work  done. 
ticaUy  amounts  to  control.  ^(.p^g  vein  was  disclosed  Nlh/iia'wk  rmi: 

The  company  was  originally  capi-  average  values  were  not  commercial. ; 

Kilizcfi  at  $3  000  0(10  nar  va,lUO  $1  of  t*  •  I.  t*  i.  !  Scottish  <»ntano , 

1-  W  1  'i  ■  ‘  ’  heheveu  by  the  management  |  vipntiH  Confo’.  . 

which  I.Ot'tVKO.^hnrcs  went  to  Kirk-  ^^nrlchment  will  be  found  ,,t  '  Miscellaneous.  . 

land  Lake  t,old  Mines  for  work  done  lower  Ici'cl.s.  and  tentativ 

hy  that  company  and  another  290,900  „„  f^r  the  driving  of  anothe 

snares  sold  to  that  companv.  An-|  *  •  .  r  u  *  t»  t. 

ether  229.610  shares  has  been  dispos-  u 


McIntyre . 

Night  Hawk  Peninsular. 


p  Midi  toiiipa-iy  etna  anorrirr  j  drivinjr  of  another 

shares  sold  to  that  companv.  An-|  *  •  .  r  u  *  t»  t. 

ether  229.610  shares  has  hcen  dispos-  .  o' s' 

cd  of  for  trca.sury  pui'i>o.scs.  .Adding  p  '  u  h  i 

_ _ _  ... _ 1.  Lake  Gold  has  its  shaft  doAvn  to  2- 


.-.hove  items  to  the  amount  of  stoek  r  „  ‘  >  i.  jo  n  i  j 

paid  for  the  property,  treasury  stock  J’;!,! 

V  as  about  depl  ;‘ted  and  only  $6,900  At  the  recent  meeting  of  f'haput-  isoa 
cash  remained  in  the  treasury.  Hughes,  it  Avas  intimated  that  Kirk- 

.M  a  recent  meeting  of  .sharehold-  land  Laiio  Gold  Mines  was  readv  to, 


(  I  S  capital  Avas  increased  to  $3,090.- 
(lon. 


carry  on  further  exploration  at  the 
deeper  level,  on  a  business  basi.s. 


Kirkland  Hunton  Mines 


Kirkland  Munton  Mmes,  T.imitcd.  about  SOo  feet  by  mcan.5  of  winzes.  ;  I91« 
w  h’ch  is  a  reorganization  of  the  Hun- j  The  main  shaft  was  started  to  509  jjjjj 
ten  Kirkland  Gold  .Mines,  Limited,  is  |  feet  a, bout  the  middle  of  .March,  laia 
the  deepest  Avorking  mine  south  of  [Later  work  is  noAv  in  progress  on 
the  main  break  in  the  Kirkland  I>ake|this  level  and  is  following  uip  indi- 
<'.imp.  cations  of  $4  to  $5  ore  put  in  pro:-  i92ii 

’I'he  mine  is  capitalized  at  t  l.- ;  r  ect  by  (liamond  drilling.  A  Avinze  |  j 

lain. 009  in  .shares  of  $1  each  AA-itlii\vas  sunk  from  the  main  shaft  at  a  ifi’s 
aiiout  2.325.690  i-sued.  The.  trcasiiryjdr.pt  of  375  feet  and  wa.s  taken  to  192" 
is  well  supplied  Avith  funds  in  addi-joi  a  where  a  sub-winze  has  been  car- ^ 
lion  to  Avhich  financing  arrange- ■  ried  still  lower.  Re.sults  have  been 
ments  assure  the  company  of  ample  faA-orable.  The  attention  of  the  man-  mni. 
money,  sufficient  even  to  erect  a  j  .igement  is  now  centred  on  the  ero.s?-  ii>92 

mill  providing  ono  is  Avai  ranted.  I  rutting  on  the  500-fooit  level.  Dia- 

The  property  consists  of  89  acres  '  nrond  drills  are  in  operation,  work-  liio.A 
and  directly  adjoins  Tcck  Hughes  to  j  ing  from  underground.  'I'w  eiity-tw  o 
ihe  south,  in  the  Kirkland  Lake  min- I  men  are  employed  on  the  property, 
ing  division  of  Ontario.  iThe  mine  has  complete  equipment  ‘  liion 

Itcvclopmeet  has  been  carried  to  I  which  is  good  for  1,990  feet.  ’  lul?' 
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R.C. 

5  ukon 

Total 

Fine  or. 

1  ine  07. 

1-  ine  07. 

I'ineoz. 

1 1 .81 1 

2.57,;:9'2 

870.750 

1.167.216 

11.1)6 

288,;;83 

701,437 
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251 .815 

268.447 

61 1,88.5 

219,801 

297,159 

282.838 

802,973 

268,261 
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247,940 

773,178  7 

4  06., 57  7 

27.k376 

230,173 

!» 18,0.56  4 

192.481 

219.633 

212.700 

930,192  * 

423.261 

133.742 

177,677 

738,831  , 

411,976 

180.163 

102,474 

699.681  .  " 

The  John  E.  Hamntell  Enterprises 
in  Northern  Canada 


"From  my  several  business  dealings  with  you  i 
know  that  your  stockholders  will  get  a  square  deal 
and  certainly  a  run  for  their  money.” 

ROBERT  C.  STANLEY, 

President,  International  Nickel  Company. 


GREENE  STABELL  MINES  Limited 

President:  John  E.  Hammell. 

The  Greene  Stabell  Mines  are  located  on  the  Hurricanaw  River  and 
can  easily  be  reached  by  water  from  the  town  of  Amos,  Quebec.  Last  year 
the  president  personally  supplied  funds  to  reopen  and  test  the  properties  and 
satisfactory  results  were  obtained.  Extensive  development  work  is  now 
proceeding  under  the  direction  of  N.  O.  Carpenter,  M.E.,  and  up-to-date 
machinery  and  equipment  is  being  installed.  Samples  taken  on  the  300  foot 
level  show  a  vein  between  4  and  5  feet  in  width  averaging  from  $  I  2  to  .$15 
a  ton.  Work  is  being  concentrated  on  the  300,  400  and  600  foot  levels. 


NORTHERN  AERIAL  MINERALS 
EXPLORATION  Limited 

President:  John  E.  Hammell. 

Director  of  Aerial  Operations:  Capt.  H.  A.  Oaks. 

The  company  was  organized  to  explore  and  develop  the  rich  mineral 
resources  of  Canada,  and  using,  for  that  purpose,  the  modern,  high-powered 
and  completely  proven  airplane.  Bases  have  been  established  at  strategic 
points  across  the  pre-Cambrian  shield  and  twelve  planes  will  be  placed  in  ser¬ 
vice.  Four  planes  are  already  in  use  transporting  engineers,  prospectors 
and  .supplies  into  promising  districts.  Before  the  end  of  the  summer  forty 
prospecting  parties  will  be  placed  in  the  field. 

MARKER  GOLD  MINES  Limited 

President  and  Managing  Director:  John  E.  Hammell. 

Interesting  ore  conditions  have  been  opened  on  three  levels  and  work 
Avas  resumed  in  March  under  the  direction  of  Edward  Quantz,  formerly  of 
the  Sylvanite  Mines.  The  mine  has  been  dewatered,  a  year's  supplies  arc 
on  the  property  and  development  work  is  in  full  swing.  There  is  an 
adequate  sum  in  the  trca.sury  to  prove  the  mine  to  the  point  of  milling  re¬ 
quirements  and  a  million  shares  remain  in  the  treasury.  The  president  is 
confident  that  Marker  will  be  the  leading  producer  of  the  Lightning  River 
district. 


HOWEY  GOLD  MINES  Limited 

President:  John  E.  Hammell. 

lloAAcy  is  no  longer  a  prospect;  it  is  a  mine.  Large  quantifies  of  ore, 
averaging  $7.00  a  ton.  have  been  blocked  out  on  four  levels.  On  the  500 
foot  level  a  vein  nine  feet  in  width  and  averaging  $26.50  to  the  ton  has 
been  encountered.  The  company  heis  $1,000,600  in  the  bank  and  an 
additional  $300,000  is  expected  in  the  treasury  by  July  1st  through  options 
held  on  stock. 


farr.  ,\o  more  work  on  this  Avill  be 'down  iinmrfii.itcl.v  to  1,999  feci,  but  'par  value  $1,  and  it  has  been  econ- 
donc  until  the  jjbjective  has  been  ip.sults  at  the  759  ft.  IcacI  have  Iiren  (ouiically  niana.Ked.  as  is  domonsi rat- 
attained.  At  325  feel  anolher  veiiiir-o  far  emourasins:,  that  it  lias  been  I  cd  by  (lie  cxecllmt  hcadAvay  that 
eauie  into  the  shaft.  detcniiiucd  to  eourentrate  on  this  lias  iirrn  made  siiieo  dcvcliiiiuicni 

Diicctor.s  include.  A.  J.  Pci  ron,  iiiorizou  lor  t.ho  time  beinp.  •  Hero,  !»os:;in  about  a  year,  a,s:o.  'I'he  mine 

piefii'dent,  \\ .  G.  Hunt,  sec.-tica.s..  two  fares  are  in  ore  in  tlie  .No.  2  i.s  thoroughly  equipped  and  fai-l  work 

’P9''  A-ein,  Avitli  the  ore  averagring  $12  to  tan  he  carried  on  now.' 

■I'l*’  per  ton.  ’I'he  managrement  are  following:  nn 


rccting  operations. 

Pawnee  Kirkland  Mines. 


tan  he  carried  on  now.  ' 

The  management  are  following  up 


I  Up  until  October  la.st  exploration  (he  .No.  2  vein  at  (he  730  ft.  level, 
and  development  hai]  been  financed  Avhile  fro.ni  the  east  end  of  the  cros..;- 
privately  by  .1.  .1,  Byrne  and  his  as-  cut  at  this  level  a  long  drive  Avill  be 


GOLD  PRODI  (  TION  -VALl  ES 


H.C.  Yukon  Total 

$18,000,000  l.ll*K,r)0;l 

.iOO  14,400.000  ‘Jl  .OMO.tibT 

rj.2-»o.oo()  1 8.84ii,or^o 

.'i.Toi.nos  10, .">00. non  iK.4r>2.:>r. 

.*».902.402  7,H70,000  H ,  I  1 

r),57r>.0;|!>  5,000.000  11. .*02, 1  JO 

4.8«;i,020  .4, ir, 0.000  m,:ik2.780 

."..o:jo,«HO  000,000  o,a42.io.» 

.T,174.*;7f)  :5,9‘1o.ono  0.:ia2,2:(0 


rawnce  I^irKiana  Mines.  privatoly  by  .1.  .I.  Byrne  and  bis  ats-  cut  at  thi{?  level  a  lon^  drive  will  be 

The  shaft  at  Pawnee  Kirkland  J'Wiatcs,  but  on  that,  date  a  liinitf'd  made  to  intersect,  an  ore  body  whicli 
Alines,  Ltd.,  baiS  reaehed  a  depth  of  i  ol  Avhieh  was  offered  to  the  is  believed  to  enter  the  property  in 

faO  fee^.  It  was  the  intention  of  public  at  00  cents  per  share.  'I'he  that  direction.  I.ater,  the  sihaft  will 


The  Kirkland  Lake  Area  Offers  Investors 
One  More  Outstanding  Mining  Opportunity — 


Lebel  Oro  Mines. 


T.ebel  Oro  .Mines,  Limited.  \s  ,ts  in-  [pre.^idenf;  H.  .M.  rnrra.=,  secret.Try 

<  orporatrd  in  Ontario  in  1920.  The  ;  . .  _ 

properties  comprise  about  220  iiere.s  United  Kirkland.  ,  Isn.  . 

in  the  Mud  I.4ikc  section  of  eastern  i  I  insn 

Kirkland  T-itke.  The  prc.«cnt  com- |  Fnited  Kirkland  Gohi  .Mitic.=  .  Lim- ;  1921  .. 
j‘anv  is  under  option  to  the  .Nipi.s-  itwl-  which  was  railed  for  trad 


eronnd  '9i.i .  i..>4.(,b;*ii 

'•  lau  r,,.',4:,,.A09 

O'rrrlor.s  inclnde;  J.  B.  Bartr.Tm,  lai.v  [[[[!!! . . .  R.'toi.enii 

pre.sidcnf:  H.  .M.  Tarra.=.  secretary.  i9i'i . 


j‘any  is  under  option  to  the  .Nipi.s-  itwl-  which  was  railed  for  f-'lfliPs 
l  ing  Mining  t’onipany.  Limited,  who  |  oil  the  Standard  Stock  and  Mining  :  lao.-, 
arc  carrying  on  development  for  the  I  Exchange,  recently,  is  capitalized  at  [924 
jniiTWsc  of  proA’ing,  or  disproving,  j  $2,999,009  in  2,009.000  shares  of  $1  ; 
the  property.  If  Nip.  should  be  sue- j  each.  ^  | 

rr.‘'.=‘ful  in  bringing  Lebel  Oro:  coiivpany  owns  13. >  nere.s  im-  ] 


6.3.849 

5.403,318 

4.:>70.36'2 
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.30,9.50,184 

4,5.52.0wl 

25.5,137 

36.1  11. >91 

33, 679, .,03 

3.5!)0,9i6 

(;36,937 

38,130,107 

into  production,  a  new  company  Avill  mediately  south  of  and  adjoining  the  ,  »i  2.201  07..  vaiupd 
most  like'.A’  he  incorporated.  The  ,  Maea.ssa  Mines,  in  the  Kirkland  '  at  *;i.7S2fronn  iss 
proposed  company  would  be  capital-  ;  Eakc  field.  .Some  surface  AAork  ha.s  ^ 


C^urb^'T*  and  Nova  Scotia  showed  incrca«*“H  produrfion  d*jrin|f  lf>27  while  Mai  ifoba  PC'dn 

ronped.  Quebec  up  at  8,3.54  07..  valued  at  $l72.tif>3  fr»»m  07.  \alijfd  at  $75,^80;  N(*va  Srolia  n; 


dropped.  Quebec  up  at  8,3.54  07.  valued  at  $l42.tif#.»  fr»»m  3,i>t>1  07.  \alijfd  at  $7.5,ti80:  N(*va  Sr* 
at  2,201  07.  valued  at  .$4.5,4r*8  from  t  ,ti78  oz.  \  alufd  at  $31, Ml ;  anti  Manitoba  do\Nn  at  182  oz. 
at  $3.7t>2  from  188  oz.  valued  at  $3.88ti. 


ized  at  $3.09(i.(i09  in  .‘-Im.rcs  of  Si  i  liP^n  carried  out  and  a  shaft 


ciioh.  Lebel  Oro  Avould  receive  I.- 
499.993  shares  of  the  nCAv  slock.  .Ni- 
p  ssing.  399.905  for  its  S59.000  rx- 
i  rnditure  and  have  an  option  on  the 
rnntiiping  1.200. WO  shares  at  50 
(cnts  each. 

Fnderground  AA-ork  has  been  car¬ 
ried  out  and  diamond  drilling  is  go- 


down.  The  company  has  hern  rc-  i 
financed  and  active  exploration  will  j 
he  carried  on.  A  recent  issue  of  j 
stock  was  subscribed  for  on  the  j 
strength  of  tJie  reports  of  scouts  I 
AA  ho  had  gone  over  the  property  and  j 
no  public  offering  aars  made.  The  i 
new  control  is  also  rcportiMl  to  have  ' 


Dividends  and  Bonuses  Paid  by  Gold  Mining 
Companies  at  Porcupine  to  Dec.  31,  1926 


ned  out  and  diamond  aniiing  is  go-  ^  ,  r>omr  .Min«  (.imiiH  fH 

ing  on.  Development  underground  !  <i  dow  n  an  offer  from  American  Hoiiingrr  Cnns.  CoW  Minm  Lyd.  i2i 
4,0  0  and  IhA  mterCStS  Avho  Avere  angling  for  the  Mrlm,  rr  rnmipinr  Mim-I  l.imltrd 

ha-«=  been  faAorable  and  the  lesults  ooonertv  I  Porcupine  fr,.»n  Mim-*  i.td 

being  obtained  by  properties  to  the  *  ^  •  ' _ _ i  Rra.  Cons.  Cold  Mines  i.td 

castAA’ard.  particularly  Bidgood.  give  n^u  •  iz:  i  i  j  >*  u  xo..i 

..ico,  fho  tunt  i.phoi  Orn  will  Baldwin  Kirkland  Gold.  Total 


Amciinis^f  I «nrj  Ron 
rlixirirnd*  anri  paid  durinp  lf>2V 

bonu'*  paid  to 

«  nd  of  1  fi26  .\mf’unt  R 

$10.2ti0,8.36  $l.ltM.84:8  .$2 

3.5.3.51. 80i>  ti.3r»$:.000 

i;. 00.5. 408  .  7f*8  000 

840.000 
12,000 


Total  of  I  f\ *' 
and  bonuf*  pp.id 
to  ()4c.  ;;i, 

1 027 

$1  1.4.52.507 
42,732,400 
»),80:?.4('8 
840  OiMi 
12.000 
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The  Ritchie  Gold  Mines  Limited 


Tbr  Khlxlnnd  Lake  <U)Id  L^'mlpkis  the  .srmnd  larpr^^t  piodurintc 
Rol'l  vump  ip  (‘upad;!.  f  ii  rbr  d  hi  .''t  cm  Soction  Jiisrhl.v  satj.sfac- 
^••ly  d  vcl^pinriit.-:  hive  laKcn  pl$^rc  in  tli''  la.st  \chi*.  picvins:  up 
ihis  aic.T.  aiul  it  is  now  (•a)rp|al<'<J  that  no  less  than  cjg^hf  pro¬ 
perties  in  ihis  s'Mfioii  have  pas.sed  the  pro.sprelive  .siajje  aini 
sh(»vv  the  ear-marks  of  liceomiiiK  prodneers. 

The  pronrity  of  ihe  riifeiiirt  (lolrl  Mines,  l.iniiferj,  loniprise  2lo 
acres.  an<l  is  loeatnl  in  this  l^astein  Seelioi;  n.f  the  KirklHml 
l.ake  ,\)  r  a,  .jtljoinin';  f  lu'  .Mni  piiy  .Mines,  w  hi'i  e  speetaeiilar 
showinjrs  of  iiij;h-p:raffe  orr>.  e  ha  raeterist  ie  of  this  area,  were 
\iiKo\er‘d,  am*  •in  wliieir  pt^ipei  t  \  a  t  h  rei'-ropi  pa  iT  ment  .shaft 
i.s  flow  bejns-  sunk  to  a  iie|>th  of  l.OOO  feet. 

.Mr.  J.  .f.  IT>rne.  .Nlan.jjginc  iMreetor,  ha.s  developer)  h(»th  North¬ 
land  (folrl  .Mines  ami  fhn\  ii  e  Gold  .Mines,  denionstiaf  iilft  hi.'-; 
ability  in  imne  inan  iueinoitt.  The  eonfidenee  of  .Messrs.  Idarle 
plaeeil  in  .Mi'.  !>.' i  m  is  imtsf  pra  ise\s  didiy.  I•‘nrther.  his  trm* 
\N'orll>  is  iiiosL  apprr*'  ia.ted  w  iieie  he  is  best  known.  \iz..  Norlhern 
Ontario. 

.Mr  .1.  (\  Hoiislon.  M.L..  jepovls  ver>  favor..il»lv  on  the  showing;.’, 
tjesi  rihing-  r»no  \  ein  o\ei-  six  feet  of  ruiaiiz  niineralize<|  with  iron 
pyriirs  and  tpiile  a  ]ot  of  iijol  y  Ixlen  j  t  e.  as  ’'ihe  laiRe.s)  an*l 
-ironfrest  velti  I  have  .seen  in  Ibis  seelion.'*  An  txtrnsion  of 
the  .Murphy  mineral i/.erl  /one  is  known  fo  exi.<i  op  fh*’  Rilehie 
in  addition  to  (heir  oun  diseo3e(ifs  of  .<j\  distinct  \eiM  s.xstem.s 
now  in  tlie  proee.ns  of  L>'ins'  opened  np. 

The  \ ''r>'  sound  financial  position  r>f  the  «'nmpaii>'  is  e\  idenrr<4 
b\  the  fact  that,  wiih  ilieir  hnldinff.s  purchased  outii^rht,  two- 
thjrds  of  the  ii4‘asui.\  stock  remain,  Intact.  The  sale  of  30a.nan 
shares  of  Ihe  stork  will  pn»\  ide  .'-uffieienl  capital  for  eaiTx  inp: 
on  extensive  rh wlopment  work  now  mulei-  wav  h.v  ji  j;roup  of 
r*ver  JO  nun.  and  the  fm't  f;olnK  w  ill  show  tin'  po.'^ition  of  tJieir 
t  re;i.«(u  r:«'. 


Ritchie  Gold  Mines,  Limited,  at  forty  cents  per  shore  offers  an  exceptionally 
attractive  purchase,  and  nc  have  no  hesitation  in  rccommcndins  this  to  otir 
clients.  Additional  information  and  descriptive  circular  mailed  upon  request. 


castAA’ard.  particularly  Bidg^d.  give  Baldwin  Kirkland  Gold  Total  .  5.-,2,(7(i,oi7  !fs,:!S.A,.i(is  Jbi.940.;u.-. 

rise  to  the  lielief  that  Ijebel  OroAviIl  naiawin  MrKiana  VaOia. 

lirnefit  therefrom.  The  camp  is  The  Baldwin  Kirklajid  Gold  Min-!  .  V’  '’’J''?./'" 

-  _ ^4  ^  „  u  t ...  •  J.  .  •  ..a  J  .  '  canitsl  wa$*  redueed  on  .^p^ll  22.  1022,  irom  t*i  »4..)i»a,arp.  and  ?4  eat-iiHt  WHS  retunr 

U  ndor  50rj  cxpcr>cnccd  un^j  C  Spfi  nifj  (  OmpfUl'  •  I  Jini  ited,  was  in  cor*  !  Hhareholdcni  in  addition  to  di\  Id^  nda  abovo  noted.  The  I  »ome  M  in^'S  t  ’ompnnv  .  Ltd  ,  waj« 

rr.anaprmenl.  Nipissmg  and  apppars  porafod  in  Ontario  in  .July,  1926,  to  'tteorporatrd  March  27,  IPII ,  but  ainr*' October  l ,  1923.  th*  rompsnv  ban  bf-m  known  as  the  Dorre  . 

ir,  have  po.ssibilities  of  developing  take  over  the  assets  n.nd  ^lnderiak- |  ,  „„,niid.t.-6  (JniH  Minr,.  i.imitrH.  i,  a  ron,oiid,,irn  of  ,ho  A.  mr  CoM  Min... ' 

into  SOme(hing  important.  ing«  of  the  BaiiAvin  Goild  .MJU’ng  )  (.irrit.q.  Millrrton  Cold  Mino,.  I  imilod^  nnd  Hollingor  Cold  Minrs,  l.imitrd.  Dividmds  inrl,id< 

■MI  necessary  niuipment  for  car-  Comfiany.  Limited.  Capitalization  1:5  |  siso.nnn  paid  in  i:q.M>.v  Aomo,  hIbo  »4,i7n,ooo  paid  b>  Hoiiincrr  t..  May  2r.,  1929,  ihr  datr  of  ron  | 
ry.ng  out  present  plans,  under-  set  at  $5.990.9fio,  f;ome  2.709,nort  |  » to  tho  ffoiiincor  m  i9C2,  and  a  total  of  ji.r.qi.ono  or  I 
ground  Avork  and  drilling,  i.S  on  the  shares  being  issued.  Lack  of  fin- jseptr  lont,  of  the  arsoiswaBdiEtributcd  to  t'harehotdcrf.thofinalpaytnfnt  bring  made  July  .30, 1022,  j 


Sole  Underwriters: 


GORRIE,  MACDONALDS  ROBERTSON 

9  ADELAIDE  STREET  EAST  -  -  TORONTO 


Lieut  lemon ; 

KIn-ilv  .semi  mo  ciiiupleto  infr 
niHlicu  (111  tho  Hilehie  <i«'hl  Min 
vvilh  iT'SUltS  4»f  (|evo|i«pni«  nl  we 
to  (Jf'Jte. 


Aclrlfitdr  COi:;. 


1 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  1,  1928. 


,  '  I  cut  the  ore  at  about  750  feet  from 

Porcupine  Gold  Camp — Ontario  '  Ankcrlte  manapamcnt  has  in  %1c\v 

the  establishment  of  a  larce  mill 
■  ,  and  treatins  full  widths  of  minoral- 

Ajf  ¥  -  Q  •  liil*  I  feet,  .$10.30  per  ton.  14  feet,  $8;  the  i  ir.ed  zones,  with  an  averaae  value 

balance  ran  low  grade.  The  deep  Uf  around  $7.00  per  ton.  The  man- 
*^*^***^J*^  *  ITIIIICO  I  Unown  as  No.  2,  while  an-  agement  believe  they  have  a  ton- 

- ; - ^ -  I  other  shaft.  No.  1,  is  down  350  feet,  i  nose  in  sight  and  indie, ated  that 

Record  of  Steady  Increase  in  Production  Shown — Stage  AH  Set  Drill  hole  No.  613,  mentioned  above  lit  will  warrant  such  a  pc  icy. 


Mclnt3fre  Porcupine  Mines  iSri  roTi 


For  the  Handling  of  Substantially  Greater  Volume — Devel¬ 
opment  Programme  Now  Underway,  Making  New  Ore 
Quickly  —  Outstanding  Balance  Sheet  Position — Moderate 
Capitalization  a  Big  Factor. 

During  the  year  1325,  McIntyre  1  was  a  gigantic  undertaking,  involv- 
Porcupinc  Minca  shares  sold  up  to  a  inK  the  first  place  an  cnorm.-us 
high  mark  of  $29.75.  The  stock  has 


not  reached  that  level  since,  and 


during  the  past  twelve  months  has  No.  11,  of 


soparate  from  “ore”  development. 
The  new  central  shaft,  known  as 


Coniagas  Mines 

With  Interest  in  Coniaurum  and  Other  Properties  Has  Become 
Important  Holding  Company — Strong  Asset  Position  Shown 
in  Balance  Sheet  —  Big  Acreage  Owned  or  Controlled  in 
Quebec. 


compartments  has  Coniagas  Mines  has  followed  ihc  assets  of  $212,241.  The  above  as- 


ranged  for  the  most  part  between  been  completed  down  to  4.160  fecr.  policy,  common  to  companies,  which  sets  may  be  summarized  as  to  value 
$26.00  and  $27  50  In  face  of  this  de-  which  is  the  objective,  and  main  have  iarge  liquid  resources  and  no  as  follows: — 
velonments  of  maior  imnortance  haulageways  driven  at  three  levels,  imiwrlant  mine  of  irs  own.  and  has  65S.O0O  shares  (  oniagas 


velopments  of  major  Importance  haulageways  driven  at  three  levels,  imiwriani  mine  oi  irs  own.  ana  n.is 
have  taken  place.  18"5.  2375  and  275  feet  conneefing  secured  the  rights  to  deal  in  stocks 


at  $5  each . $3,290.pnn 


Those  on  the  inside  of  McIntyre,  the  new  and  old  workings.  These  of  other  companies.  In  other  word.s.  i  Due  from  March  (lold. 


apparently,  are  not  concerned  haulageway.s  have  been  extended  far  f -oniagas  has  become  a  holding  com 


about  flutuations  in  the  mar-  to  the  east  of  No.  11  shaft,  at  one  pan.v. 
ket,  and  it  is  years  since  level  up  to  the  Goldalc  Mines  line.  ihc  company  has  a  large  inler 
anyone  on  the  outside  has  tak-  Gf’od  ore  was  entered  in  shaft  sink-  In  ya.rious  enterprises,  the  chief 
en  the  market  in  hand.  It  appears  ingandin  all  three  ha, ulageways  east  which  i.s  roniaurum,  of  which 
to  be  the  view  of  insiders  that  ulti-  of  the  shaft,  while  along  the  haul-  holds  6.58.000  shares,  and  which  p 
mately  the  mine  itself  will  have  a  ageways  between  the  old  and  new  perty  will  go  on  a  producing  bai 
bearing  on  the  market.  workings  a  number  of  veins  %vere  piobahly  next  month.  Coniagas  s^ 


'i’hc  company  has  a  large  interest  Net  quick  assets  .. 
In  va.rious  enterprises,  the  chief  of  (  oniaiirum  ~'/r  b 


100.000 

shares 


of  the  shaft,  while  along  the  haul-  holds  6.58.000  shares,  and  which  pio- 
ageways  between  the  old  and  new  i  porty  will  go  on  a  producing  ba.«'.s 
workings  a  number  of  veins  were  I  Ptobahly  next  month.  Coniagas  sold 


(face  value) 


Total . $4,083,000 

As  Coniagas  has  outstanding  800,- 


At  the  time  of  writing,  the  annual  intersected.  The  big  hoist  has  been  .Maidons-.McDonaid  claims,  in  ooo  shares  of  $.5  par  these  as- 

port  of  the  company  for  the  year  installed  and  is  in  operation.  Delcro.  to  March  Gold  Mines,  which  sets  are  equal  to  slightly  more  than 

ided  March  31fd.  1928.  has  not  ap-  New  .Mill  Possible.  85  no ’JL  n!-me 

larcH  v^rnm  nnarfoi-itp  ^  ^  suloratioii  ol  ?2o0.00()  aiul  lOOjhOO  juo  sollmR  at  aroiind  tno  price 


peared.  From  fluarterl.v  reports,  rpjjp  next  step  was  the  cutting  of 
however,  it  ma.v  be  gathered  that  oi-p  passages  from  the  1875  to  the 
production  in  excess  of  $4,000,000  2875  ft.  level,  so  that  all  ore  broken 


shares  of  .March  <;old  Mines.  Of  this  is  allowing  nothing  for  the  specula- 
$190,000  has  been  received  in  cash  I  five  possibilities  behind  the,  other 
and  the  100.000  shares.  It  owns  or  i  properties  of  the  company,  or  the 


..rill  -K*  ehnn,..  . . .  IJU  1  HC  lUa.WUU  SliaiCS.  11  OWIIS  IH  U1  lllU  l-llll  I  lUl  ,  <11  lllU 

hitler  00  42  claims  in  yuehcc.  of  more  real  potentiaJities  of  <  oniau- 


better  than  45%.  before  detpreciatlon,  pg  carried  down  by  gravity  to  a  huge 
will  he  earned  on  the  capital  stock,  ore  ipocket  between  the  2875  and  3.- 


which  14  arc  in  .Montbray,  14  in  Du-  turn  .Mines.  The  cxcollent  progress 


fho  ore  , pocket  between  the  28i5  and  3.- |  ^,.^1  and  14  in  Boischatel;  in  Clear-  made,  by  the  latter  is  related  in  an- 

hoistcd  a utomati- 1 'yater  Lake  it  has  under  option  13  other  column. 

If  1  claims,  of  which  4  arc  in  dispute-!  In  view  of  the  large  amounts  re- 

thl  the  new  workings  are  in  full  swing,  I  Several  veins  here  have  been  tin- |  quired  to  bring  the  Coniaunim  to 

nnmim  Undoubtedly,  a  sharp  reduction  in  |  covered,  showing  exceptionally  good  production,  Coniagas  directors 

the  20%  per  annum  dividends  were  average  costs  will  be  effected.  I'l- '  values.  I  stopping  paying  dividends,  no  dis- 

m  tlmatcly,  all  the  ore  from  the  mine,  in  addition  to  these  mine  holdings,  tributions  have  been  made  during 

will  go  to  the  No.  11  shaft,  and  out-  (  ouiagas  closed  1927  with  net  quick  I  the  year  1927. 


the  20%  per  annum  dividends  were 
paid,  has  gone  back  into  the  proper- 


average  costs  will  be  effected.  Ul¬ 
timately,  all  the  ore  from  the  mine 


ty,  not  only'  in  the  form  of  very  lib-  will  go  to  the  No.  11  shaft,  and  out- 
eral  depreciation,  but  for  heavy  cap-  sloping  operations  very  few  men 
ital  expenditures.  These  capital  ex-  yyii)  p-  needed  for  the  work 
penditures  during  the  past  three  Development  for  ore  started  in  the 
aggregrated  close  to  $3,-  workings  only  a  comparatively 
000,000.  This  is  all  for  the  future  short  time  ago.  The  ore  bodies  cn- 


Coniaurum  Mines 


benefit  of  shareholders. 

Growing  Frodnetion.  velopment  were  important,  but  they  j  porcujpine’s  next  producer.  Instal-  operation,  it  should  make  a  substan- 

Both  production  and  pro'fits  during  Uation  of  machinery  is  nearing  com-  .^'ontribution  to  the  total  pro- 

thP  na-,t  flvp  vpjirs  hpv«  «hnwn  stopfu-g-  The  most  imiportant  work  1 4auon  Ol  macninery  is  neaim„  cum  Porcupine  t  amp. 

sfeadTsr^wth.  and  in  spiL  >?  the  development  for  ore  has  been  tbe  pletion  and  it  is  expected  that  the  - - - 

large  amounts  put  back  into  the  pro-  :  mill  will  be  in  operation  about  the  Vickers  Mines. 

perty,  liquid  assets  anid  surplus  have  If^}  deaths  south  from  :  July.  Viri.-o.rQ  MtnoQ  T  trl  is  nnitait/oH 

been  maintained.  Net  working  c.a-  No.  11  shaft  to_ an  ore  zine,  mdi-  ,  tuo  mill  'ackers  Mines,  Ltd.,  is  capitalized 


countered  incidentally  in  mine  de-  Coniaurum  Mines,  Ltd.,  will  be  When  Coniaurum  mill 


should  make  a  siibstan 


cated  by  drills  and  which  have  now  |  While  the  rate  capac  ty  of  t  $1,500,000,  par  value  $1. 

been  entered  by  the  crosscuts.  These  1  is  500  tons  and  for  some  time  ore  been  issued 

are  pay  ore  bodies,  as  so  far  deter- 1  treatment  will  be  at  the  rate  of  250  ^527.  The  compi 

X  ,  ,  .„  Uo  300  tons  daily,  crusher  and  roll  *  in  Pnrr.i-ntno  in' 

The  ore  zone  at  these  levels  will 


pacity  as  of  Mai^cL  31st.  1927,  stood  and  which  have^now 

at  $1,780,577  and  surplus  at  $3,200,-  been  entered  by  the  crosscuts.  These  1 
gQ.7  as  SQ  far  deter-  t 

Consistent  improvements  have  ...  ,  ,  ...  t 

taken  place  in  mill  pracUce,  with  ^  The  ore  zone  at  these  levels  will 
the  result  that  average  costs  in  tue  toJ>e  driven  up  on  three  sides  ' 

four  years  to  .March,  1927,  were  re-  '^ded  in  the  re-  n 

duced  from  $4.96  to  $4.15  per  ton.  .Jhis  takes  time.  c 

In  the  same  period,  tonnage  treated  During  the  next  five  or  six  months  j 


Vickers  Mines. 

Vickers  Mines,  Ltd.,  is  capitalized 
at  $1,500,000,  par  value  $1.  of  which 
$1,350,000  had  been  issued  as  at 
March  31,  1927.  The  company  owns 
a  property  in  Porcupine,  immediate- 


Consolidated  W.  Dome  Lake 


Consolidated 


Dome  Txake  ,  000  went  to  shareholders  of  the  old 


X  lie  .Die  ^uue  at  tutr&e  icvei&  wui  ..  .  o-  n  ‘'.r  — w.  - . .  i  - r.  «  .  •  - ; —  .  -  -v.-  . ...  v.* 

have  to  be  driven  up  on  three  sides  |  4S  capable  of  '  east  of  Coniaurum  Mines,  which  -Hiues,  which  is  a  consolidation  of  company  in  exchange  for  stock  held, 

before  it  can  be  included  in  the  re- 1  much  greater  tonnage  and  when  in-  opened  up  good  grade  ore  in  its  I  Mines,  has  been  under  more  |  Directors  took  up  ^7.000  treasury 

crease  in  tonnage  beyond  500  tons  .  virto-rQ’  /-inim 


Dome  Mines,  has  been  under  more  Directors  took  up  667,000  treasury 
or  less  active  development  for  many  shares  at  15c  per  share,  which  prn- 


was  Increased  from  990  tons  dally  to  nn  Important  change  is  expected  to  j  comparatively  small  ad-  tant  possibilities. 

1,407  tons  while  average  values  of  ®  ^  ,^  «°^'J®  ^bie.xion  I  ^  Vickers’  most  important  imnied-  concentrated,  have  been  good  t ‘was  taken  11  p‘.  . . . . 

ore  treated  have  been  reduced  from  '  ^  ^  ‘  ^  I  .,„rtiaurnm  is  a  development  of  into  asset  is  a  block  of  .500,000  shares  enough  to  be  tantalizing.  On  various  j  Work  during  the  past  six  months 

$9.69  to  $8.08.  bavc  ^  far  nict  tofliauruni  is  «  of  Abana  Mines,  which  are  held  in  levels  opened  up  veins  of  good  mill-  i  at  the  1.000  and  1.200  foot-levels  has 

Up  until  recently,  practically  all  aeveloDmenLTond^GonVLv^^^^^  I  f  oniagas  Mines,  which  holds  the  ma  company,  and  which  ing  grade  have  been  disclosed  but  I  been  more  encouraging  than  at  any 

the  ore  taken  from  the  mine  came  nirnntrfrV  I  io^ity  of  the  stock  in  its  treasury,  have  a  present  market  value  of  $3.40  volume  has  not  been  sufficient  to  shallower  horizon,  some  of  the  ore 


ase  lu  ^  urn.orbt  C‘>«*crn  workings.  Vickers’  claims  years.  Results  obtained  from  the  i  vided  $100,000  cash,  while  share- 

warranted,  this  can  ne  orougni  g^e  regarded  as  having  inipor-  surface  down  to  1200  feet,  the  pres-  I  holders  were  offered  stock  at  10c 


ent  level  on  which  work  is  bein 
concentrated,  have  been  goo 


Coniagas  Mines,  which  holds  the  ma- 


leing  per  share.  A  small  amount  of  this 
good  !  was  taken  up. 

rioiis  j  Work  during  ihe  past  six  months 
mill-  I  at  the  1,000  and  1.200  foot-levels  has 


the  ore  taken  from  the  mine  came  *^*1® ‘  ^  ""<^J4’on.s  Imye  prov- :  gf  jj^g  stock  in  its  treasury, 

from  a  limited  area  at  the  west  end  ^  Just  as  predicted.  Directors,  jjevelopment  on  a  large  scale  has 

of  the  prolperty,  which  extends  Cor  b^^^ver,  will  pot  talk  hbout  plans  under  way  for  several  years. 

Il2  miles  along  the  main  break  of  mill  until  they  have  »  Levels  had  been  oiicned  up  at  250 


Jority  of  the  stock  in  its  treasury,  have  a  present  market  value  of  $3.40 
Development  on  a  large  scale  has  per  share  or  $1,700,000. 


;r  share  or  $Li00.0(H).  enable  the  comiwnv  to  acciiniulate  being  higli 

Vickers  also  owns  three  properties  reserves  far  ahead  of  the  mill.  values  are 


concentrated  on  development,  pro¬ 
duction  was  suspended  some  time 
ago. 

Apex  Mines. 

Apex  Mines,  Limited,  was  formed 
to  take  over  the  assets  and  under¬ 
takings  of  Apex  Porcupine  Mines, 
Limited,  fO'r  a  consideration  of  875.- 
000  .shares.  Shareholder.^  of  the 
present  company  received  1  share  of 
new  for  2  shares  of  old. 

Capitalization  is  set  at  $2,500,000 
in  shares  of  $1  each  with  1,320,635 
b^'sued. 

'I'he  property  comprises  80  acres 


rade.  If  consistent  .  .  ,  1  ■  ..  *  <.  ,  «</  u 

iiaintained  for  good  >n  I  i.sdale  l  ownship.  about  2«^  miles 


the  camp.  The  western  workings  informalion  re^ardinR  and  500  feet  in  the  old  workinjis  by  the  boundary  between  Boischatel  the  mill  wa,s  o>pcrated  on  a  small 


•  '  -  ^  •  -  *  V.  .TV  1  *  Q  .1  i  ill  Kiivfiij  x»i  I  iix-  IK  1 1 1.  \  ti  I V  xiiili  jixit  1  nru  i  .i;uuu  i  _  r»  t-»  i  i  oa  ^ 

m  Quebec,  one  of  which  lies  astride  For  some  two  or  throe  years  past  I  lengths,  there  arc  reasonable  hopes  I  orcupino,  1-0  acres  an- 


have  attained  a  depth  of  3.100  feet,  'Vv  *u  u  1  T 

although  only  limited  lateral  work  ‘extensions  than  they  have  to-day, 

has  been  done  below  2,825  feet  depth  Low  Capitalization, 

in  this  older  section.  Seven  major  Ever  since  sinking  of  the  No. 
ore  zones  have  been  opened  up,  all  .shaft  commenced,  the  coninanv's  I 


striking  towards  the  east,  dipping  to-  cilities  have  been  taxed  to  the  limit  feet  exposed  and  opened  up  a  large 

ward.s  the  south  and  having  a  rake  to  speed  mine  de'velopment  and  make  !  tonnaj^e  of  ;:ood  miUins:  .v,i  .ue,  su 
ta  the  cast.  new  ore  to  inrnvide  for  inrrpaspd  !  ficient  to  warrant  the  election  ol  a 


pal  QQsPts  in  tbP  ppotrni  Phrf  PPKtPrn  I ‘"^‘1  500  feet  in  the  old  workings  bj  (he  boundary  between  Boischatel  the  mill  w.as  operated  on  a  small  I  that  the  oh.iccfive  of  the  manage-  F’mingtho  NewbecMinesinDufres- 
PV  Pns^onQ  ?han  fh^v  havp  to  Control,  hilt  it  wius  whcn  the  and  Kouyn.  which  will  be  further  scale,  with  profits  sufiicient  to  pay  i  nient  will  .be  attained,  which  is  to  lownship.  and  200  acres  adjoin- 

PVTPnsions  man  mpi  h..vp  to-oav  '  reached  1000  fcct  that  results  developed  by  a  subsidiary  company,  for  development  of  a  limited  pature.  I  establish  sufficient  ore  ahead  of  the  '"S  the  riiomson-Cadillac  Mines  m 

of  importance  were  obUnned.  The  while  two  large  groups  are  located  About  a  year  ago  a  new  company  1  mill  to  insure  steady  profitable  pro-  tinrhcc.  Operations,  arc  be- 

shaft  was  carried  down  to  1500  feet  in  we.stern  Boischatel.  which  have  was  organized  with  capital  of  7.000,’- :  ducflon.  rcsunicd,  diamond  drilling  to 

and  lateral  work  at  1250  and  1500  been  kept  in  good  standing.  ooO  of  no  par  value,  of  which  3„50o’- |  in  oracr  that  efforts  iiiighi  be  ‘omracncc  on  the  I’orcupine  liold- 


Ever  since  sinking  of  the  No.  11  "as  carried  down  to  1500  feet  in  we.stern  Boischatel.  which  have  |  was  organized  with  capital  of  7.000,’- :  ducflon. 

haft  commenced,  the  company’s  fa-  and  lateral  work  at  1250  and  1  <70  been  kept  in  good  standing.  OOO  of  no  par  value,  of  which  3,500,- |  in  oracr  that  efforts 


new  ore  to  (provide  for  increased  iic'f' 
DcTeloplng  \pw  Ore.  niill  output.  In  spite  of  this,  ore  niill. 

That  at  least  some  of  the  ore  zone  have  increased  stcadll.v  the 

to  the  west  extended  eastward  ^  . 

through  the  Jupiter  claims  of  Me-  $14,000,000.  There  is  cidoc 

Intyre,  was  proven  long  ago,  by  the  r; 

TinQ,.  fSo  Tiinitc  chof*  Die  No.  11  Shaft  IS  in  operation,  that 


workings  near  the  old  Jupiter  shaft, 
down  to  about  1,200  feet,  in  which, 
according  to  the  last  annual  report 
in  excess  of  $3,000,000  in  net  ore 
reserves  has  been  established. 

The  management,  however,  after  a 
careful  study  of  geological  condi- 


reserves  have  increased  stcadll.v.  the  Open  I  p  High  Grade.  j 

official  estimate  as'  of  March  31sf.  It  was  after  the  mill  had  been  dc- 
1928,  being  $14,000,000.  There  is  cidod  on  that  results  occurred  in 
every  evidence,  however,  now  that  farther  reaches  of  the  workings  at 
the  No.  11  shaft  is  in  operation,  that  1500  fcct  that  determined  the  man- 
rapid  increases  will  be  shown  in  net  agement  to  sink  without  delay  to 


ore  reserves  from  now  forward. 


2115  feet.  High  grade  ore  was  cn- 


A  study  of  recent  balance  sheets  I  countered  and  opened  up.  J'\o  new 
brings  out  some  noteworthy  points.  being  opened  up 

One  is  that  if  reserves  are  set  1  1750  and  2000  feet  depth,  and  re- , 
against  the  cost  of  plants,  -only  ‘  ^  cntcrc 


\cviciui  oiiluj'  vxt  CDiiiii-  . -  - _  .  ^  oAArt  f^Af 

tions  at  depth  in  the  western  work-  $161,000  remains  uncovered.  •  -7  ,j.j„  j. 

ings  and  having  in  mind  the  proven  McIntyre  Company  has  made  no  j  Hriftcd  on  "  assay  values 

easterly  extensions  of  the  enrich-  change  in  capital  structure.  All  ot  l  ,4  34  per  ton. 

nients,  came  to  the  conclusion  that  the  immense  additions  and  improve-  :  twifo  pq  mnrh  ore  was 

at  greater  depth  the  geological  cen-  ment.s  and  development  has  come  '  sUht  thsn  in  UriO  Three 

tre«fthetminewpu-ld  be  about  2.500rt.  out  of  earnings.  There  are  only  798.-  i  l^Yg^^Vere  driven  on  in  1927  at  1500 
farther  east,  or  almost  exactly  in  the  000  shares  of  $5.00  par  value  out- 1  ^ ®  ,  7  lengths,  aver- 

geographical  centre  of  the  property,  standing,  making  $3,990,000.  i  I, -Vnir  in  widths  fi  om  ’’lA  to  5  fcct 

Already  drifts  at  the  various  lev-  los.s  accounts  and  balance  sheets  ,u„  iTpo  level 

els  had  been  pushed  pretty  far  to  the  over  a  period  of  four  years  have  o,',  Icn-rih  of  $31  07  ore- 

cast,  and  it  was  considered  sound  been  tabulated  in  a  way  that  will  L  ...x  $78  50  ore  and  197  feet  of 

economics  to  sink  a  new  .shaft  2.500  give,  a  clear  idea  of  the  financial  and  I  _  The  hi"hesl  values  were 

feet  ea.st  of  the  main  shaft  and  make  ph.v.sical  condition  of  tbo  company  |  ;  ,  ,5^^  feet  depth  from  the 

it  the  centre  of  future  operations.  It  and  mine,  and  the  nrogress  made:  ...hiph  bas  been  on- 


Something  MORE 

Than  SERVICE 


Orp  millpd  (Tons) . 
Value  per  ton  .  .  . 
Recovery  per  ton . 


Total  gross  income  . 

Average  tons  treated  daily. 


Net  profits . 

Cost  per  ton . 

Taxes . 

Depreciation . 

Dividends . 

Added  to  Surplus . 

Development  footage . 

Ore  reserves  (tons) ...... 

Ore  reserves  value  per  ton. 
Ore  reserves  total  value . .  . 

C'apital  Assets . 

Current  Assets . . . 

Current  Liabilities . . 

Net  working  capital ...... 

General  Reserve . 

Depreciation  Reserve . 

Total  surplus . 


Cost  of  Plant  l^ess  reserves 

Dividends  per  share . 

Stock  High  Price . 

Stock  Low  Price . 


1923-24 

1924-25 

1925-26 

.360,140 

400,259 

460,909 

$9.69 

$9.43 

$8.72 

9.14 

8.86 

8.25 

S3, 291, 178 

$3.546,6,37 

$3,804,774 

3,368,71.5 

3,642,470 

3,909.219 

990 

1,097 

1 .263 

$1,788,332 

$1,927,400 

$2,121,322 

1,. 580,383 

1,714,970 

1,787,897 

4.96 

4.81 

4.60 

91,914 

96,084 

66, .5 14 

29.5,629 

365.120 

508,251 

ft.59.639 

798,000 

798,000 

633,201 

455,766 

35.5,132 

18,943  ft. 

13,941  ft. 

19,802  ft. 

1.167.064 

1,. ■148,283 

1.443,111 

$9,10 

$9.20 

$9.00 

$11,313,816 

$12,428,903 

$13,0,38,041 

7,035,786 

7,392,113 

7,972.199 

2.012,281 

2,227,416 

2,074,306 

180.236 

227,254 

234.323 

1,823,045 

2,000.162 

1,839,983 

148,987 

148,987 

148,987 

1,582,356 

1,941,746 

2,496,390 

3,4.37,488 

3,311, .542 

3,176.805 

rOR.OOO  shs. 

798,000  bHs. 

798,000  dhs. 

$3.56,703 

$313,913 

$  22,246 

7.5c 

$1.00 

$1.00 

$18.60 

$22.80 

$29.75 

14.80 

16.00 

me  oiu-  ,  hoi'izon  for  f;ood  lcn^rths,  aver- 
in  widths  from  to  5  feet, 
sheets  results  on  the  15-00  foot,  level 

^  were  311  feet  length  of  $31.07  ore: 

liat  will  20  loet  of  $7S.50  ore  and  107  feet  of 

cialand  %2S.'2o  o-rc.  The  highest  values  were 
onipnny  joined  at  1500  feet  depth  from  the 
ladc-  7  body,  which  has  been  on- 

0  months.  countered  at  the  2000  foot  horizon. 

1926-27  suffsest-ina-  a  continuity  of  at  least 
aso.ion  5()o  fort  vertical. 

*7*70  company  has  a  tonnap:e  of 

$2.9-17,660  profitahile  ore  in  si;;ht  to  keep  ihe 
runninp:  for  several  years. 
$i.59fi’.6R.s  The  company  has  authorized  cap- 
]’,435imk  ital  of  1,200,000  shares  of  $5.00  par 


1.407 
$1,598, 68, *9 
1,435,84,5 


Ankerite  Gold  Mines 

Diamond  Drilling  Results  in  Plans  For  Shaft  Sinking  to  1,000 
Feet — Impressive  Showings  —  Good  Average  Values  Have 
Been  Obtained. 


Ankerite  Gold  Mines.  Ltd.,  share.s  t.-wo  main 


.sy.ctems  rrnssin 


yulue  of  wliieb  I.OSO.Ono  sbaro.s  ;ire 
7'r,K;9Rr,  outstanding.  In  addition,  tbere  .are 
.5!)R;.-ino  $800,000  of  7%  bonds  out,  maturing 
isfilof?  in  li*3L 

i,ti7i>,sn8  Coniaurum  Mines  is  tbe  result,  of 
iinn’^wn  **■  consolidation  of  properties  of 
7!.^72.8t7  Goldaie  Mines,  with  Newray  .\Iinc.s 
z’.n.ai’.RM  and  Strong  Bow  .Mines  and  tbe  Ann- 
I  74ns77  Rlrong-Booth  claims,  those  forming 
’i48,’9R7  a  compact  group  immediately  to  the 
2,87(),6.'ii  oust  and  northeast  of  .Mclntyrc-Uor- 
w.’ooo'ih's.  eupine.  The  character  of  the  ore 

iiecViin  opened  up  is  similar  to  that  of  .Mc- 

s'rn'oo  intyre  and  mill  practice  will  be 
'26.20  pract.icaJl.v  the  same. 

Faith  in  ihe  possibilities  of  thi.- 
property  at  depth  was  due  to  the 
favorabio  mineralization  at  upper 
horizons  and  the  general  formation, 
ronpled  with  the  rlikc  of  the  main 
1  000  Porcupine  ore  zone  e.xstward  and 

,  u  the  inclination  of  the  enrichments 
>  nave  deeper  levels  as  workings  moved 
eastward.  Hollinger  secured  good 

ore  in  its  western  workings  from  tbe 
Tossing  surface  down,  while  McIntyre's  rich 


were  listed  for 
Standard  Stock 


trading  on  the  each  other  at  right  angles,  which  ore  eamc  into  sight  at  about  500  feet 
and  .Mining  F,x-  have  been  exposed  for  a  length  of  depth,  and  Coniaurum  found  it  at 


ohangc  only  after  extensive  develop-  2500  feet.' known  a-s  No.  1  and  No.  2.  about  1000  foot, 
ment  had  been  carried  out.  and  tJio  On  No.  1  system  four  strong  veins  In  payment  for  its  properties.  Gol- 
mlne  placed  on  a  steady  producing  have  been  exposed,  one  of  which  has  dale  .Mines  received  originally  228,- 
basls  for  some  lime.  .Milling  started  been  developed  for  some  1200  feet  at  000  shares  of  coniaurum  stock; 
in  1926  and  since  then  output  has  the  2on-foot  level.  No.  2  vein  system  Newray  received  172.000  shares;  and 
been  approximately  $500,000.  Pro-  has  six  veins,  but  so  far  only  one  Armstrong-Bootli  interests  received 
dnetion  Tor  1927  was  $358,000,  from  section,  Vein  No.  5  bas  been  opened  60.000  shares. 

69,863  tons  milled,  indicating  an  up,  where  the  shoot  is  high  grade  Under  the  new  financing  scheme 
average  of  $5.00  per  ton.  The  mill,  and  shows  widths  up  to  30  feet  in  to  provide  for  sinking  the  .shaft  to 
which  has  a  present  capacity  of  places.  At  these  wide  spots,  6  feet  2000  feet,  all  these  interests  in 
225  tons,  has  been  treating  around  indicates  $12,  hut  a  much  greater  Coniaurum  were  given  the  right  to 
200  tons  daily.  Profits  have  been  width  shows  mill  rock.  purchase  one  7''r  bond,  par  value  I 


200  tons  daily.  Profits  have  been 
relatively  small  to  date. 

The  Ankerite  Mine  was  taken  over 
by  Porcupine  Goldfields  and  De- 


idlh  shows  mill  rock.  purchase  one  'i'i'r  bond,  par  value 

Get  Good  Showing.  f  ^ 

shares  of  stock  at  $3.00  per  share, 

The  shaft  has  attained  a  depth  of  for  each  100  shai-es  held.  On  this 


velopiment  Co.,  which  owns  the  ma-  600  feet,  but  lowest  lateral  workings  pro-rata  distribution,  and  provided 
Jority  of  the  stock,  while  the  North  arc  at  475  feet.  FTom  these  tw-o  all  original  stoPk  had  remained  in  | 

American  Gold  Corp.  acquired  a  levels  the  company  has  carried  on  a  the  treasury  of  the  various  interests  i 

fiuhstantial  interest.  Of  an  author-  diamond  drilling  campaign,  with  involved,  Goldalc  would  have  246,-  ^ 
Ized  capiUl  of  $2,000,000  par  value  such  impressive  results  that  it  is  240  shares.  Newray  185,760  shares, 
$1.  1,750.000  shares  have  been  Is-  proposed  to  sink  the  shaft  to  1000  Armstrong-Booth  64.800  shares  and 

sued.  feet.  Drills  from  475  feet  indicated  Coniagas  583.200  shares,  making  a 

The  property  is  located  southwest  the  downward  extension  of  No.  *5  total  of  1,080,000  shares,  the  amount 
of  Dome  Mines.  Ore  deposits  so  vein,  while  drill  hole  number  613  outstanding.  Shares  of  Coniaurum. 
far  as  developed  appear  to  he  regu-  penetrated  33  feet  of  ore  of  which  however,  have  a  fairly  broad  distri- 
lar  and  of  good  lengths.  There  are  four  feet  assayed  $18  per  ton.  9  button  now. 


Wfiat  an  overworked  word  !  Every  last  effort 

is  Service  nowadays.  And  too  often.  Service 

means  only  fixed  smiles,  artificial  courtesies  and 
mechanical  motions. 

Every  broker  of  any  experience  or  standing 

can  give  you  Service.  He  has  to  give  his  clients 

service  to  withstand  competition  and  slay  in 
business. 

But  there  is  something  more  to  the  brokerage 

business  than  just  filling  orders  mechanically, 

than  being  nice  to  customers,  than  perfunctorily 
answering  inquiries. 

There  must  be  quick,  keen  judgment,  there 

must  be  an  instinct  for  reading  the  market, 

there  must  be  long  experience,  complete  alert 

knowledge  of  the  mines,  and  above  all — a  sc 
of  values. 

And  all  these  qualities  must  he  actuated  by  a 

deep  and  abiding  sense  of  duty  to  customers. 


Of  what  avail  is  “Service”  if  it  huy.s  a  stock  a 

year  before  it  is  due  to  advance  ?  And  of  what 

use  is  “Service”  if  it  sells  a  customer  out  of  a 

stock  when  to  the  experienced  eye  there  are 
unmistakable  signs  of  an  impending 
upward  move  ? 

There  is  something  MORE  than  Service  !  And 

the  leading  men  of  this  Brokerage  Firm  arc  not 

so  submerged  in  little  details  that  they  cannot 

give  that  SOMETHING  MORE  to  clients. 

Our  managers  give  service — good  executions, 

prompt  deliveries  of  cash  and  securities — and 
they  are  capable  and  anxious  to  give  you 
SOMETHING  MORE  than  service. 


F.  G.  OKE  &  CO. 


OKE  BUILDING,  304  BAY  ST.,  TORONTO 


LONDON 
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Dome  Mines  Limited 


Ore  Reserves  At  End  of  1927  75,000  Tons  Less  Than  Previous 
Year — ^Two  Years’  Ore  in  Sight — Little  Definite  Success  So 
Far  in  Making  New  Ore — Company  Needs  to  Acquire  New 
Property  Somewhere — ^Balance  Sheet  Maintained  in  Healthy 
Condition. 


While  the  volume  of  broken  ore  at 
Dome  Mines  at  the  end  of  1927  was 
about  half  a  million  tons,  or  75,000 
tons  less  than  at  the  close  of  1926. 
officials  informed  shareholders  at 
the  annual  meeting:  that  the  mine 
had  known  ore  resources  sufficient 
for  two  years. 

A  larae  part  of  this  ore  is  in  the 
form  of  sills,  in  the.  sedimentary 
formation.  Shareholders  were  in- 
fonned  that  it  was  relatively  high 
grade.  Averaging  this  ore  and  that 
developed  in  the  greenstone  on  sev¬ 
eral  levels,  it  may  be  assumed  that 
the  present  known  ore  in  the  mine 
approximates  $8,000,000.  with  a  net 
value  roughly  of  $4,000,000. 

Dome's  balance  sheet  for  1927 
showed  net  liquid  assets  of  $4,208.- 
000,  which  added  to  net  profits  avail¬ 
able  froin  known  ore,  makes  a  total 
of  $8,208,000.  or  approximately 
$8.20  per  share. 

Dome's  plant,  less  reserves 


was  $174,000  higher  at  $1.. 516. 337. 

Dome's  management  have  been 
untiring  in  bringing  about  lower  op¬ 
eration  costs.  The  impending  table 


indicates  that  the  reduction  has  been 
consistent,  from  $4.58  in  1924 
to  $4.06  in  1927.  This  was 
face  of  a  large  amount  of  explo 
tion. 

Dome's  liquid  position  is  in  fine 
shape.  The  annual  report  Includes 
a  full  list  of  Investments,  which  have 
a  total  par  value  of  $3,882,333,  and 
which  cost  $3,779,812.  At  the  clo.se 
of  1926.  these  were  $3,082,000  and 
3.026.742.  respectively.  All  these  in- 
vestnients  are  of  high  ranking. 

Should  Dome  management  find  or 
acquire  a  property  of  suitable  pro 
portions  .and  possibilities,  it  has  the 
means  wherewith  to  prove  and  de¬ 
velop  it. 

In  the  following  table  are  some 
leading  items  in  the  records  of  Dome 
during  the  past  four  years: 


$1,175,000. 

When  the  management  decided  to 
sink  ii  deep  winze  (No.  5)  from  the 
2200  to  the  3075  ft.  level,  hopes  were 
entertained  that  more  favorable  con¬ 
ditions  would  be  revealed.  I^ateral 
work  and  exploration  drilling  were 
without  important  results.  The 
winze  went  down  in  a  porphyry 
mass,  which  at  the  3.ono  ft.  level  was 
found  to  widen  out  to  some  1200  feet 
and  to  have  replaced  the  greenstone. 
This  was  disappointing.  Porphyry 
in  association  with  greenstone  may 
be  a  favorable  condition  but  when 
the  porphyry  crowds  out  the  green¬ 
stone,  it  is  bad. 

In  Porcupine,  in  the  igneous  for¬ 
mation,  gold  has  been  found  to  be 
associated  with  the  porphyry  but  not 
in  it.  In  the  Hollinger-Mcintyre 
formation,  the  igneous  rocks  out¬ 
crop  and  ore  conditions  have  been 
uniform.  At  the  Dome,  a  thick  sedi¬ 
mentary  formation  overlay  the  ig¬ 
neous  formation.  Gold  was  found 
in  the  sedimentaries  and  on  this  the 
fortunes  of  the  company  were  built 
up.  Except  to  the  east  at  depth, 
the  possibilities  of  the  sedimen¬ 
taries  appear  to  have  been  pretty 
thoroughly  explored. 

Hope  l?i  Eastern  Section. 

When  Dome  workings  reached  the 
igneous  strata,  porphyry  and  green¬ 
stone  were  found  and  the  hope  was 
that  ore-bearing  conditions  would  be 
revealed.  The  greenstone  lay  north 
of  the  sedimentaries.  and  was  open¬ 
ed  up  on  five  levels  (8th  to  12th). 
Good  gold  ore  was  found  but  enrich¬ 
ment  was  patchy  and  irregular.  Ap¬ 
parently.  it  appexes  at  about  the  Sth 
level  and  bottoms  near  the  12th 
level.  Work  has  clearly  delimited 
the  ore.  It  contains  close  to  500.000 
tons  of  fair  grade  ore.  a  consider¬ 
able  proportion  of  which  has  already 
gone  to  the  mill. 

Mr.  Depencier  informed  share¬ 
holders  at  the  recent  annual  meet¬ 
ing  that  conditions  in  the  igneous 
formatipn  at  Dome  had  proved  to  be 
different  from  those  at  Hollinger 
and  McIntyre.  In  the  latter  two 
properties  a  series  of  strong  breaks 
occurred  between  two  porphyry  in- 

/frusions,  whereas  at  the  Dome  but 
one  porphyry  mass  had  been  dis¬ 
closed  and  at  depth  it  had  crowded 
out  the  ore-bearing  greenstone. 

Exploration  towards  the  south, 
west  and  north  at  Dome  Mines  has 
disclosed  such  unfavorable  condi- 
•tions  as  to  discourage  further  ex¬ 
penditures  in  these  directions.  Ven¬ 
turing  to  great  depth,  similar  condi¬ 
tions  obtained.  There  are  rea¬ 
sons  for  hope,  however,  in  these 
eastern  sections,  at  depth.  It  was  in 
the  Dome-Dome  Extcn.sions  border 
territory  that  the  company  got  its 
fine.st  ore.'  The  management  are 
looking  in  this  direction  for  new  j 
ore.  I 

Reduce  Costs  Steadily.  | 

The  disappointment  at  3.900  fppt 
depth  appears  to  have  made  it  all  ; 
the  more  important  that  without  i 
undue  delay  the  company  should  se-  ! 
cure  at  least  one  new  property  of 
importance.  The  year  1928  promises  : 
to  be  a  great  prospective  period. 

As  a  restilt  of  cutting  the  dividend 
in  two  last  year,  the  company  was  ! 
able  to  add  a  substantial  amount  of 
$563,900  to  its  surplus,  the  rate 
earned  on  the  l.ooo.non  shares  being 
$1.52,  against  dividends  of  $1.90. 
Gross  income  increased  $.52,000  in 
1927  to  4.243.680,  while  net  income 


Or^  millwl  (ton#) . 

Recovery,  p^r  ton . 

Opor.  coRt$«,  por  ton . . . . . . 

Production . . 

Other  Income . 

Total  Income . 

Depreciation  A-  Peple.  Re* . . 

Total  Expense* . 

Net  Income . . . 

Dividends . 

Dividends,  per  share . 

Year’s  Surplus  . 

r.  A’  L.  Surplus . 

Earned,  per  share . 

Dividenn  Insurance  Fund . 

Current  Assets . 

Current  liabilities  . 

Excess  of  current  assets . 

TotAl  Reserves,  Deprec.  &  Deplet . . 

Total  .\ssets . 

Development  footajfo . 

Diamond  Drillinj? . 

Ore  broken  in  mine  (tons) . 

Hifth  grade  securities  held,  cost .... 
High  grade  securities  held,  par  value 
Shares  outstanding .  .. 


192* 

1925 

1926 

1927 

493,400 

530.200 

555,700 

543,.900 

$8.73 

$8.55 

$7.09 

$7.42 

4*58 

4  47 

4.17 

4. OS 

$1,307,721 

$4,307,721 

$3,940,090 

$4,0.31.744 

204.982 

176,1.32 

251.511 

211,936 

4,512.702. 

4,542,157 

4.191,601 

4.243.680 

431.035 

439,60* 

442.708 

444,247 

2.792.64  4 

2,928,752 

2.849.565 

2.727.343 

1,720.0.58 

1.61.3,40.5 

1,342,036 

1..S16..337 

1,906.668 

1 ,906,668 

1,906,668 

953.334 

2.00 

2.00 

2.00 

1.00 

dl86.610 

d293.263 

d  564, 632 

563,004 

2,419,278 

2.019.665 

1,313,008 

1,860,431 

1.80 

1.69 

1.41 

1.52 

2.065.993 

2.173.828 

2.219,431 

2,350,573 

4.256.721 

4.289.919 

4.024,872 

4.73.5.007 

767,001 
0,489,720 
50.M06 
10,721, tin 
20.086  ft. 
21,271  ft. 
550,000 


800,835 
3,489,074 
939,308 
10,759,838 
24.750  ft. 
08.939  ft. 
620.000 


1.000.000  shs.  1,000,000  shs. 


*90,692 
3,234,180 
1,384,791 
10,493,014 
22.480  ft. 
37,250  ft. 
575,000 
$3,026,742 
0.082.000 
1,000,000  shs. 


526,751 
4.208,256 
1,8,36,714 
11,220,896 

21.984  ft. 

26.984  ft. 
500.000 

$3,779,812 
3,882,333  I 
1,000,000  shs 


1  Iaiw  price 

11.75 

12.75 

aoo 

7.25 

j  d— Deficit. 

nOME  MIXKS 

Gross  Inc 

Net  Inc.  Dividends 

Surplus 

Mine  to 

for  year 

Mill  Expa. 

1927 

$4,213,681 

$1,960, .585 

$9.53.334 

$.563,004 

$1.270.,501 

1926 . 

4.191.60] 

1.342.036 

1.906.668 

.=^64,632 

1.298..543 

1925  .  ,  .  . 

4.542.1.5J! 

1.613.405 

1,906,668 

.3.34,239 

1,. 309.460 

1924 .... 

4.512.702 

1.720,058 

1,906,668 

186,610 

1,. 32.5,4 19 

1923  (9  mns.).  . . 

3.524. 86«] 

1.553.269 

1,430.000 

123.267 

918,892 

1922. . 

4.461.394 

1 .877.369 

9.53.334 

924.035 

1,123,660 

1921  .  . 

2.94S.12f 

659,038 

476,667 

182,371 

1,044,087 

19-20 

2.193.7.5J1 

302.480 

5.57,500 

•255.020 

8.30.139 

1919  ..  .  . 

1.882.747 

351.81 1 

100,000 

251.814 

664,252 

1918  .... 

Total 

C  ash  & 

Surplus 

Invest . 

Reserves 

Froperty 

Capital 

1927 

$1,860,431 

$2,030,938 

$1,836,714 

$6,452,730 

$7,000,000 

1926  ... 

1,313,008 

1 .449,332 

1.389.314 

6,445,440 

7,000,000 

1925  .  . 

2.019,665 

1,719,462 

3,113.166 

6,435,781 

7,000.000 

1924  . . 

2.419,278 

1.. 563. 158 

2.601.129 

6.413,187 

7,000.000 

1923  .... 

2.671.557 

1.702.01* 

2.140.064 

6,282.647 

7.000.000 

1922 . 

1.126,694 

2.311,571 

4,274,204 

5, .508, 3.38 

4.290,003 

1921 . 

245.18.5 

2.183.899 

2.695.845 

5,363,024 

4.290,003 

1920  ... 

73.280 

1.111.355 

2.111,195 

.5,314,102 

4,766.670 

1919 . 

308.615 

995.487 

1.487,051 

4. ,509,702 

4.000,000 

1918 . 

.56,801 

275,043 

931,574 

4,430,995 

4,000,000 

Total 

r  urrent 

C  urrent 

Working 

Net  Tang. 

Assets 

Assets 

Liabilities 

Capital 

.\ssetg 

1927  .  . 

$11,223,897 

$2,384,434 

$.526,751 

$1,857,683 

$8,660,432 

1926 . 

10,493,014 

1,805.441 

790,692 

1,014,749 

8,313,008 

1  1925  .... 

10,759,931) 

2.116,091 

800,835 

1,315,256 

9,019,665 

1  1924 . 

10,721.415 

2.190,728 

767,001 

1,423,727 

9.419,278 

1  1923 . 

10,707.812 

2,322,547 

918,245 

1,404,302 

9,671.557 

;  1922 . 

9,316.742 

2.677.822 

652,691 

2,025,131 

5,416,697 

1  1921 . 

8,040.217 

2.567.349 

809,184 

1,758,165 

4.535,188 

i  19-20 . 

7,229.977 

1,817,994 

278,8.33 

1,539,161 

4,839,950 

i  1919 . 

5.909,318 

1918 . 

5,002/26 

■495,454 

14,251 

'481,203 

4,056,801 

Ore 

Ore  Prn 

Value 

Oper. 

Cost  Mill. 

Hoisted 

Milled  duction  Produc. 

Cost 

Coat 

tons 

tons 

per  ton 

per  ton 

per  ton 

1927 . 

629„580 

543,300  4.031. 

744  $7,090  $4.06 

1926 . 

656,521 

55.5,700  3.940,090  7,090  4.16 

0.901 

1925 . 

630,686 

530.200  4.366,026  8. ,551  4.47 

0.985 

1924 . 

595,863 

493,400  4,307 

721  8,731  4.. 58 

0.999 

1923  (9  mos.) .... 

362,177 

320.000  3,345, 

478  10,4.32  4.66 

0,902 

19-22 . 

418,177 

.'163,000  4,278,936  11,788  6.25 

1.164 

1921 . 

405,036 

360,000  2,809.452  7.804  4. 59 

1  238 

1920 . 

289,789 

273,700  1,946,403  7,111  4.53 

1 .56,3 

1919 . 

279,665 

270,080  1,773,364  6,566  3.45 

1.153 

Stock 

Bonk  Rato 

Curr.  to 

Work. 

High 

Low 

Dv. 

Earn. 

\  alue  Net  to  Tot. 

Cap.  to 

Re».  & 

pd. 

Gross 

Assets 

Assets 

Surplus 

to  Cap. 

1927..  .. 

14 

7 

$1 .00 

$1.96 

$9.08  46.2 

21.2 

16,5 

52.8 

1926.  .  . . 

20 

8 

2.00 

1  .41 

8.72  32.2 

17.2 

9.6 

1925... 

184 

124 

2.00 

1  .69 

9.46  34  6 

19.7 

12.2 

97  9 

1924  . . . 

20^4 

114' 

2.00 

1  80 

9.88  38.1 

20,4 

13  .3 

94  05 

1923  a.. 

204 

17"^ 

2.50 

1 .63 

10. 11  41.1 

21.7 

13.1 

93.05 

-b.. 

444 

304' 

1922... 

464 

18  4 

2.50 

3,94 

11.96  42.1 

28.7 

21.7 

179.8 

1921  ... 

214 

104 

1.00 

1  .38 

9,51  22.3 

31.9 

21 .9 

119.4 

1920... 

13 

94 

1  .  tJO 

0.68 

.0.15  13  7 

25.1 

21 .3 

75.4 

1919... 

164' 

104 

0.25 

0.88 

10.77  18.7 

2?  2 

20.. 3 

69.8 

1918. . . . 

15 

6 

_  10.11  _ 

9.9 

9.6 

31.6 

(a)  New  stock. 

(b)  Old  stock. 

Some  Newer  Fields 


Potterdoal  Mines 


Work  was  started  on  the  original 
discovery  of  Potterdoal  Minos,  Lim¬ 
ited,  near  Matheson,  Munro  and  War- 
I  den  Townships,  in  .November,  1926,  | 
I  at  which  time  the  adjoining  ground 
j  known  as  the  Warden  was  also 
.staked.  The  property  was  worked 
!  steadily  from  then  on,  elextric  sur- 
j  veys,  diamond  drilling,  etc.,  yielding 
I  quite  favorable  results.  As  shaft, 

I  now  the  .No.  1.  was  put  down  to  a 
^  depth  of  179  feet.  A  good  average 
,  grade  of  chalcopyrite  was  in  the 
shaft  for  the  entire  depth  and  results 
were  quite  encouraging.  Abotit 
twelve  months  ago  the  mine  made  its 
initial  shipment,  a  carload  of  ore,  to 
the  smelter  at  New  .lersey.  and  sat¬ 
isfactory  values  were  obtained. 

Last  suinmer  a  galena  find  of  im- 
pnrtanre  w;is  made  about  on"*  mile 
north  of  the  older  workings.  3'his 
dis'overy  was  ttaced  on  the  surface 
for  a  length  of  659  feet  over  a  width 
of  six  inches.  Shaft  sinking  by 
hand  steel  was  started  on  this  hreak 


and  the  work  is  now  do'wn  about  27 
feet.  The  vein  is  continually  wid¬ 
ening  out  and  it  now  Itas  a  width  of 
three  feet.  The  average  value  was 
not  quite  so  good,  ho-wever,  but  this 
was  to  be  expected  as  surface  assays 
ran  into  the  hundreds.  The  man¬ 
agement  have  great  hopes  of  some¬ 
thing  of  importance  from  this  break. 

New  Property  Acquired. 

About  three  months  ago  the  Pot¬ 
terdoal  acquired  the  neighboring, 
Warden  property  which  now  gives 
the  company  2,599  acres  on  and 
around  the  break.  At  the  same  time 
an  increase  in  the  capital  structure 
of  the  company  was  authorized,  the! 
mine  now  having  a  capitalization  of 
5.999/109  shares  of  no  par  value.  The 
company  has  sufficient  funds  in  the 
treasury  to  carry  on  fairly  active' 
developmcnl  for  the  next  two  years. 

Recent  work  has  put  down  a  .No.  2 
shaft.  This  is  a  vertical  shaft  and 
is  to  go  to  399  feet.  .Stations  are  to 
be  cut  at  intervals  of  12.5-fePt.  When 
the  obj.'Ctivo  has  been  reached  cross¬ 
cutting  in  a  southerly  direction  to¬ 
wn  rrls  the  vein  will  begin.  A  new 
mining  plant  went  in  operation  on 
March  21.  The  main  shaft  is  now 
down  to  179  feet.  Work  will  not  be 
started  on  the  No.  2,  on  the  galena 
showing,  until  the  water  caused  by 
the  spring  thaws  has  subsided,  which 
will  he  in  a  few  days. 

Directors  inciude  ;  f.  A.  Gentles, 
president;  .Major-Gen.  D.  M.  Hogarth, 
vice-prerident :  Ring,  secretary- 

treasurer,  with  R.  S.  Potter  and  T. 
.1.  .Aggar. 


Illustration  shows  dinniond  drilling  outfit  at  work  on  the  Parmac  Porcupine 
property  in  'I’isdale  Township,  adjoining  the  Coniarum  (Coniagas)  and  ad¬ 
jacent  to  Hollinger  and  .McIntyre.  Active  drilling  has  been  under  way  for 
some  weeks,  under  the  supervision  of  Arthur  A.  Lee,  Engineer  on  the 
t'oniarum  Mines.  Douglas  A.  .Mutch  and  Prof.  Ralph  H.  McKee  of  f'olum- 
bia  University,  are  consulting  engineers  in  charge  of  operations  on  the 
Parmac. 


Alexandra  Gold. 

Alexandria  Gold'  Mines,  Limited, 
lias  holdings  in  five  producing  areas 
of  Canada.  The  company  has  11 
claims  in  Kirkland  Lake,  21  claims 
in  .Marshay  Township.  Sudbury,  6 
claims  in  the  Portland  Canal  dis¬ 
trict,  R.C.,  claims  in  Hazelton  dis¬ 
trict.  B.C..  and  holdings  in,  and  an 
option,  which,  if  exercised,  will  give 
the  company  full  control  of  the 
Alexandria  .Mine  at  Tidewater,  B.C. 
The  company  also  has  holdings  of 
300,900  shares  of  Bush  Consolidated 
Gold  .Mines,  B.c;. 

Capitalization  is  set  at  $5,000,900 
in  shares  of  $1  each.  Some  3,750.000 
shares  .are  in  the  treasury.  Public 
offering  is  at  present  being  made  of 
a  block  of  L0()0,000  shares. 

Directors  include:  Gen.  A.  E.  Ross, 
.M.P.,  president:  S.  E.  Anglin,  treas¬ 
urer;  R.  F’ennel,  secretary,  w’ith  C. 
V.  Charters  and  C.  .McI.  Stevenson. 

The  company  is  centering  the  bulk 
of  attention  on  the  Alexandria  .Mine 
at  Tidewater,  B.C.,  which  has  been 
favorably  reported  on  by  several 
prominent  engineers. 


Wings  for  the 


Prospector 


The  old  order  changeth,  yielding  place  to  new,** 

—TENNYSON 


Flight  to  Northern  Ontario 


Remote 


points  of  Northern  Ontario,  which  formerly  took 
weeks  to  reach  by  canoe,  can  now  be  visited 
by  airplane  in  a  few  hours. 


Vast  areas  of  the  Pre-Cambrian  region  within  the  Province 
have  not  yet  known  the  foot  of  the  prospector,  and 
these  are  attracting  the  active  interest  of  mining 
and  financial  men  throughout  the  world. 


HON.  CHARLES  McCREA, 
Minister  of  Mines 


TORONTO 


NOVA  bCOTIA’S  SALT  DEPOSITS. 


In  .Nova  Scotia  many  attempts 
had  been  made  to  turn  to  commer¬ 
cial  use  fome  of  the  numerous  .salt 
springs  found  in  various  parts  of 
the  province,  but  until  the  discovery 


of  valuable  salt  beds  near  Malagash, 
In  Cumberland  county,  no  important 
salt  industry  had  been  developed. 
S  nee  1919  there  has  been  an  Impor¬ 
tant  and  growing  production  of  rock 
salt  from  the  Malagash  mine,  which 
finds  a  ready  market  especially  in 


Ontario  last  year  (1927)  produced  minerals  to  the  value  of 
almost  90  million  dollars.  The  output  of  metals  alone 
amounted  to  nearly  63  millions,  of  which  nearly 
34  millions  was  the  product  of  the  gold 
mines.  New  mineral  deposits  are 
being  constantly  discovered. 


Copies  of  Mining  Laws,  Geological  Reports  and  Maps  and 
General  Information  Supplied  Free. 


ONTARIO  DEPARTMENT  OF  MINES 

3d 


the  fish-curing  industry  of  the  Marl- 
times  and  of  Newfoundland. 


June  1,  1928 


Fourth  Section 


tmtttf 


Quebec  Mining  Field 


Noranda  Mines 


Output  pf  Horne  Smelter  Being  Stepped  Up  Rapidly — Plans  For 
Doubling  of  Capacity — Important  Find  at  942  Feet  Means 
Big  Addition  to  Potential  Ore  Reserves — Development  Re¬ 
sults  at  Other  Properties  Indicate  Good  Custom  Business. 


Both  in  the  operation  of  its  snicl-  depth  of  approximately  200  feet  and 
ter  and  in  the  nncoverins  of  new  lateral  work  is  now  in  progress.  Sim- 
unusnally  rich  ore  bodies,  Noranda  Uar  work  has  been  accomplished  at 
Mines,  limited,  is  showing  spectacu-  the  Aldermac  property  and  diamond 
lar  progress  and  development.  drilling  on  each  indicate  that  there 

Rapidly  Increasing  its  daily  pro-  will  likely  be  a  large  tonnage  of 
duction,  the  Noranda  smelter  has  commeroial  ore.  The  ore  from  the.se 
recently  attained  a  daily  ontput  of  two  properties  will  be  shipped  to 
over  800  tons,  said  to  be  an  excel-  the  Noranda  smelter,  thereby  ensur- 
lent  performance  and  considerably  ing  it  a  busy  and  profitable  future. 


/*  -90*  tml 


in  excess  of  what  had  been  origin¬ 
ally  anticipated.  It  is  thought  that, 
within  a  month  or  so,  the  final  in¬ 


stallation  for  the  second  half  of  the  quickly  attain 


As  the  holdings  will  not  he  required 
to  construct  expensive  mill  equip¬ 
ment.  it  is  thought  that  they  will 


unit  will  be  completed  thereby 


profitable 


which  will,  in  turn,  accrue  to  the 


the  smelter  an  additional  daily  benefit  of  Noranda. 


capacity  of  800  tons  or  a  total  of 
1600  tons.  A  good  grade  of  ore. 


The  efficient  and  conservative 
management  of  Noranda  is  backed 


assaying  5  to  6  per  cent,  copper  and  up  by  a  strong  board  of  directors. 
$2  gold,  has  been  struck  at  400  and  made  up  of  the  following  prominent 
500  horizons  and,  according  to  latest  men: — .James  Y.  .Murdoch,  president, 
reports,  a  high  grade  strike,  aver-  Toronto;  S.  I'.  Thompson,  New 
aging  $50  and  made  up  of  $15  T^r  York;  Harry  G.  Haskell,  Wilming- 
copper,  $4.70  gold  and  1  ounce  of  ton,  Delaware;  Noah  A.  Timmins, 
silver,  came  into  the  shaft  at  a  depth  .Montreal;  Irving  U.  Bonbright,  .New 
of  042  feet.  The  fact  that  the  ore  York;  Hon.  T.  H.  Phippen,  K.C.,  To- 
coming  from  this  deep  work  has  ronto;  A.  L.  Ellsworth,  Toronto;  W. 
been  going  direct  to  the  smelter,  is  H,  Beatty,  Toronto,  and  VV.  S.  Wal- 
s.aid  to  be  sufficient  evidence  of  it  ton.  Toronto.  Changes  in  the  share- 


■fm. 


being  moderately  high 


holdings  during  the  past  year  re- 


Originally  organized  as  a  private  suited  in  a  majority  of  the  issued  ^  *i.  1  D  liil* 

syndicate  for  the  purpose  of  explor-  shares  being  registered  in  the  names  L^SipitSll  KOUyil  Jl^lIlCS 

ing  and  acquiring  mining  claims  of  shareholders  resident  in  Canada 

and  concessions  in  Canada,  the  in-  and  several  of  the  American  mem-  Caital  Rouyn  .Mines,  UniRed.  is  i  comprise  a  total  of  1,350  acres  in 
terests  of  the  comany  were,  in  May.  bers  of  the  directorate  having  re-  carrying  out  aggressive  exploration  '  Duprat,  having  18  claims  here,  Bois- 


1922,  taken  over  by  a  stock  company  'signed,  additional  directors  were  ap- 
organized  under  the  name  Noranda  i  pointed  to  fill  the  vacancies.  The 


on  its  three  Quebec  properties.  The  Development  has 

.  ^  I  been  earned  on.  Surface  cxplora- 


.Mines,  Eimited.  After  having  been  abolition  of  the  offices  of  the  joint  company  was  incorporated  with  a  j  jjag  gjven  favorable  results, 
increased  several  times,  the  au-  managing  directors  and  the  concen-  capitalization  of  $2,000,000  which  j  Gold  and  copper  veins  have  been  un- 
thorized  issue  of  common  stock  is  tration  of  the  administrative  work  .was  later  increased  to  its  present  covered.  A  recent  shipment  of  50(i 
2,250,000  shares  of  which  a  total  of  under  the  direct  supervision  of  the  structure  of  $_j, 000.000,  in  shares  of  '  pounds  of  ore  to  Ottawa  showed  this 
about  2.168,566  shares  have  been  is-  president  and  board,  necessitated  $i  each,  with  $2,500,000  issued.  The  i  to  be  high  grade  averaging  better 
sued.  There  is  a  funded  debt  of  $3,-  the  centralization  of  offices  and  re-  company  has  made  its  final  payment  than  119r  copper  with  gold.  Dia- 
(100,000  in  7%  first  mortgage  bonds,  cords  and  these  were  accordingly  for  its  claims  to  which  it  now  has  ,  mond  drilling  on  a  promising  copper 
due  January  1st,  1937,  and  held  by  moved  from  New  York  to  Toronto.  clear  title.  |  showing  was  commenced  recently. 


clear  title. 

Directors  include: 


In  addition  to  the  custom.s  busi-  President ;  Hon.  Dr.  D.  C.  R.  Mo- :  favorable  results. 


it  is  said  that  substantial  shipments 
can  be  expected  from  other  promis¬ 
ing  mines  in  the  district,  notably 
Abana,  according  to  the  stated 


.Ncice,  D.  A.  Jones  and  I.  L.  I.sbell. 


The  properties  of  the  company  '  tendered  by  American  interests. 


Hdlinger  which  received  30,000  Ciistoms  Ore  In  Sight.  Directors  include:  J.  P.  Moloney, 

shares  for  taking  up  the  bond  issue.  addition  to  the  custom.s  busi-  president;  Hon.  Dr.  D.  C.  R.  Mo- 

Uith  a  sound  ratio  of  workin^g  capi-  j^om  the  Noranda  subsidiaries,  rand,  vice-president,  with  E.  M.  Mc- 

t^al.  the  company  seems  to  be  in  a  that  substantial  shipments  -''cice.  D.  A.  Jones  and  I.  L.  I.sbell. 

healthy  financial  condition.  can  be  expected  from  other  promis-  The  properties  of  the  company 

Big  Holding  Company.  ing  mines  in  the  district,  notably  .  ^ 

Noranda  hM  valuable  holdings  in  Abana,  according  to  the  stated  Malartic  Mines, 

the  Rouyn  district  and  holds  in  its  plans  of  its  management.  ,  incornnntinn  formed  to  dc- 

treasury  enough  .shares  of  Aldermac  Finally,  in  view  of  the  facts  that  ,  ,  i 

.Mines  and  of  Waite- Ackernian-Mont-  the  Noranda  smelter  is  alnio.st  as-  Property  in  Malartic  town- 

goniery  Mines,  Limited,  to  give  it  sured  of  a  steady  supply  of  ore  and  sh'P'  Quebec,  which  looms  as  one  of 
2-3  control  of  the  formnier  and  more  that  recent  developments  in  the  Quebec's  premier  gold  producing 
than  34  control  of  the  latter  com-  Horne  property  indicate  rich  dc-  viitioo  r.im. 


I  showing  was  commenced  recently, 
J.  P.  Moloney,  i  previous  d'rilling  having  yielded 


Borne  time  back  the  company  turn¬ 
ed  down  a  lucrative  offer  for  control 
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Abonde  Mines. 


Malartic  Mines. 

A  new  incorporation  formed  to  de¬ 
velop  its  property  in  Malartic  town- 


Hammell  afld  associates,  end  active  „rtv  immedti 
development  is  now  under  way.  The  7n  ” 

niijie  has  been  dewatered  and  re-  Quebec.  Jud 


$1  par  value,  and  general  mortgage  tlon.  All  the  necessary  buildlng.s 
6%  30-year  sinking  fund  gold  bonds  and  equipment  for  preliminary  ex- 


AKnnde  Mines  I  td  owns  a  nro-  ou-jear  siiiKiug  luiiu  goiu  ouiiu.s  aiiu  equiitiiifiii  lor  preiimina 

rvertv  immedtiate’lv  south  of  Abana  the  extent  of  $10,000,000,  cf  which  ploration  have  been  installed. 
Mines  Tn  Desreloizcs  Township  ^,239.000  is  issued  and  outstanding.  Officers  are  as  follows:  Maj 
Oiiehee  TiiHirin-  from  geological  '•'h®  property  consists  of  37  claims  Popham.  president;  L.  McEw 


Officers  are  as  follows;  Major  R.E. 
Popham,  president;  L.  McEwen,  Ist 
vice-president;  P.  Galibert.  2nd  vice- 


Vaite-Ackerman-Mont-  the  Noranda  smelter  is  almo.st  as-  '’'''“P  property  in  Malartic  town-  sampling  has  been  done.  Results  available  and  conditions  at  the  divided  into  6  groups,  and  totalling  vice-president;  P.  Galibert.  2nd  vice- 

,  Limited,  to  give  it  .sured  of  a  steady  supply  of  ore  and  ship.  Quebec,  which  looms  as  one  of  of  previous  development  work  at  300  adjacent  Abana.  the  management  be-  D^SO  .acres,  .situated  m  Boischatel,  president,-  .Miss  .M.  Newten,  secre- 

the  formmer  and  more  that  recent  developments  in  the  Quebec's  premier  gold  producing  “^oet  dopth  have  been  rechecked  and  ijgyg  ^j,at  an  exten.sion  of  a  south  Clcncy,  Joannes  and  Rou.'n  Jown-  tary;  A  b.  Irncy,  treasurer;  K.  A. 

ol  of  the  latter  com-  Horne  property  indicate  rich  dc-  .,,.poo  j.-  .ho  Malrobic  Mines  Lim-l"®'^®  found  to  sitand  uP  to  previous  gge^jou  gf  Abana  ore  body  will  be  .  MaePhadyen,  manager  and  pneral 

liderable  .amount  of  posits  at  the  lower  levels,  the  rumor  .‘  ,  ’q.,,  *  •  -t  li  at  overaging  $1-  to  $1d  over  found  on  the  Abonde.  The  dyke  that  ^tio  officers  are:  .1.  h.  Tanguay,  superintendent,  with  Hon.  J-  D.  Per- 


pany.  A  considerable  .amount  of  posits  at  the  lower  levels,  the  rumor 
work  has  been  done  on  the  Waite-  that  Noranda  securities  will  rise 
Ackei-nian-.Montgomery  property,  a  from  the  quotatioHS  to  which  they 
complete  mining  plant  for  prospect-  have  been  recently  been  subjected 
ing  and  develoment  having  been  in-  to  a  rice  more  consistent  with  their 
stalled  in  reparation  for  opening  up  possibilities  as  an  attractive  invest- 
the  known  ore  bod.v.  A  two  com-  ment  and  speculation,  seems  to  be 
partment  shaft  has  been  sunk  to  a  substantiated. 

Aldermac  Mines 


Aldermac  Mines,  Limited,  was  in- ' 
( orpora.ted  with  a  capitalization  of 


Horne  property  inaica  e  ricn  cic-  ,,,.gag,  jg  fhg  Malrobic  Mines,  Lim-  T'Vg  o  ng  $r^ 

posits  at  the  lower  levels,  the  rumor  .  ■,  asajs,  ore  averasing  »i-  lo  »id  o\c 

that  Noranda  securities  will  rise  an  average  width  of  4- to  5  feet, 

from  the  quotatioHS  to  which  they  ^  <?iiffi.  important  development 

have  been  recently  been  subjected  "hmh  D.500,0  0  are  issu  .  -  management  include  pu^hin 

to  a  rice  more  consistent  with  their  ./Th  ^  drives  at  the  300.  450  and  600  f. 

possibilities  as  an  attractive  invest-  ouirin..,  of  all  eqii  p^  c  t  .  levels.  A  new  hoist  and  drill  sharp 

ment  and  speculation,  seems  to  be  Tr-„_un,,e  encr  are  being  delivered  at  the  mine 

prSlSrE  "«»  !"”t  I.  «pon 

dent;  W.  B.  McPherson,  secretary-  river. 

m  tre.asurer.  with  D.avid  Colville  and  The  plant  already  at  the  propert; 

^  lYlin^Q  .Melvin  Robb.  is  operating  satisfactorily,  the  dec 

^  company  ha.s  acquired  title  to  trie  light  plant  haring  been  place( 

Aldermac  treasury,  ^  500  aorcs,  formerly  known  as  the  In  commission.  The  properties  an 


1  average  width  oi  4-  to  a  leet.  strikes  north  and  south  through 

The  fi'fst  important  developments  Abana  is  also  regarded  as  holding 


The  officers  are:  .1.  E.  Tanguay, 
president:  Hoii.  Lucien  Cannon,  K. 
C.,  .M.P..  v'ice-president;  Dr.  R.Chev- 


of  the  management  include  pushing  out  interesting  possibilities  on  the  secretarj,  with  G.  PaicnL  K.( 

drives  at  the  300.  450  and  600  ft.  Abonde  property.  o  J  ’.  c  i-' . 

levels.  A  new  hoist  and  drill  sharp-  Abonde  Mines  is  capitalized  at  . . . 

ener  are  being  delivered  at  the  mine,  3,000.000  shares,  par  value  $1,  of  (-•  Frowse,  director.^. 

now  that  transportation  is  open  on  which  1.250  000  shares  were  paid  to  ' 

the  river.  vendors,  leaving  1,750,000  shares  for  Area  Mines. 


MaePhadyen,  manager  and  general 
superintendent,  with  Hon.  J.  L.  Per¬ 
ron  and  F.  .M.  Connell,  directors. 

The  stock  is  li.sted  on  Standard 
Stock  and  Mining  Exchange,  Mont¬ 
real  Mining  Exchan$:e  and  Montreal 
Curb. 

Siscoe  Gold  Mines. 

Siscoe  Gold  Mines,  Ltd.,  succeeds 


The  plant  already  at  the  property  purposes.  Financing  up  to 

is  ciperating  satisfactorily,  the  dec-  ■■  *00,000  has  been  arrang^  for  and 


At  the  annual  meeting  of  the  To-  nobh-Dean  group,  in  .Malartic  town- 


3.000,000  shares  of  no  upar  value,  to  " Exploration  Company  held  ship,  Quebec.  Considerable  service  Amos,  Quebec. 


take  over  and  operate  the  Alder.son- 
.Mackay  Mine.  A  total  of  2,370,000 
shares  was  issued  to  the  then  own- 


reeently  in  .Montreal  shareholders  work  has  been  done  on  this  in  the  Greene-Stabell  Mine*  is  capitaliz-  ■ 

received  optimi.stic  news  in  coonec-  last  two  years.  A  shear  zone  is  said  rd  at  $3,000,000,  of  which  1,000.000  miportance 
tion  with  the  state  of  deveiopments  to  have  been  traced  for  over  1,500  shares  were  paid  for  the  properties.  . 

on  the  Aldermac  property,  feet  from  five  to  fifteen  feet  in  1.000,000  issued  for  development  Aslo 


Greene-Stabell  Mlne»  is  capitaliz- 


- - 

vendors,  leaving  1,750,000  shares  for  Area  Mines.  Siscoe  Gold  Mines,  Ltd.,  succeeds 

treasury  purposes.  Financing  up  to  The  company  was  incorporated  British  Minerals  Corp.,  Ltd.,  incor- 
$i00,00o'  has  been  arranged  for  and  in  Queibec  on  November  5,  1925.  with  porated  in  Quebec  in  1920,  with  a 
further  vigorous  exploration  will  be  a  capitalization  of  $2,000,000,  $1  par.  capital  of  $3,000,000,  $1  par  value 

carried  on  this  year.  .4  radiore  con-  all  being  issued,  of  which  the  Crown  and  1,325,000  treasury  shares.  The 
duclor  700  feet  in  length  has  pro-  Trust  Co.  holds  516,497  shares  "in  property  consists  of  948  acres  in 
rided  data  for  exploration,  hut  the  Trust"  to  be  disposed  of  by  directors  Lake  de  Montigny,  Dubuisson  town- 
north  and  south  dyke  ra.nks  first  in  for  purposes  «r  the  company.  The  ship,  30  miles  east  of  Rouyn  and  in 
importance.  property  owned  is  composed  of  36  the  same  gold  belt. 

- - claims  spread  over  1.430  acres  in  Du-  Officers:  ,1.  H.  Tebbutt,  president; 


snares  was  issued  to  the  then  own- 1  on  the  Aldermac  propert.v.  feet  from  five  to  fifteen  feet  in 
•  t  r^of  the  property,  Noranda  and  j  The  object  at  present  is  to  increase  width  .showing  gold  up  to  $28  over 
Towagniac,  of  which  Towagmac  re-  tonnage  as  quickly  as  possible  by  good  widths.  Occasional  showings 
eelved  738.345.  This  latter  total  is  seeking  and  opening  up  ore  bodies  of  free  gold  are  in  evidence.  The 
made  up  of  504.000  shares,  received  below  the  500  foot  level.  Results  property  has  been  favorably  report- 
lor  its  35%  interest  in  the  Alderson-  indicate  that  ore  persists  to  depth  ed  on  by  several  prominent  mining 
.Mackay  Mine  and  234.345  shares  re-  .and  that  the  mine  generally  is  devel-  engineers  and  surface  showings  are 
ceived  for  moneys  expended  by  To-  oping  into  one  of  high  tonnage  and  such  as  to  comp.are  the  Thompson- 


to  fifteen  feet  in  1,000,000  issued  for  development 
gold  up  to  $28  over  purposes  and  1.000,000  shares  re- 
Occasional  showings  nsain  the  trea.=ury. 


Astoria  Rouyn  Mines.  pont.  Dufresnoy,  and  Rou3-n  'I'own 

Astoria  Rou.vn  .Mines.  Ltd.,  has  a  ®hips  of  Quebec,  and  there  is  also  5: 
capitalization  of  5.ono,000  shares  of  acres  adjoining  Amulet,  under  op 


claims  spread  over  1.430  acres  in  Du-  Officers:  ,1.  H.  Tebbutt,  president; 
pont.  Dufresnoy,  and  Rouyn  'I'own-  S.  E.  Siscec.  \ace-president.  with  E. 
ships  of  Quebec,  and  there  is  also  52  ('.  Coughlin,  J.  D.  Walsh  and  M.  .1. 


.Mc.N'eill,  directors. 


wagmac  jointly  with  N.  A.  Timmins,  low 


Number  3  ore  bodyde-  U'adillac  and  other  well-known  mines 


Inc.,  and  later  with  Noranda  Mines,  veloped  so  far  by  two  Ictels  has  an  of  the  district. 


in  the  developing  and  equipping  of  indicated  tbnnagc  of  over 


'I  be  property  will  he  immediately 


the  property  prior  to  the  incorpora-  tons  above  the  500  foot  level.  No.  4  equipped  with  an  up-to-date  plant 


tion  as  Aldermac  .Mines,  Ltd.  ore  body  opened  up  so  far  only  on  and  a  large  working  shaft  will  be 

Of  the  630,000  .ahares  that  remain-  the  500  foot  level  has  shown  an  sunk  500  feet  where  consiiderable 
eii  in  the  Aldermac  treasury,  after  .available  ore  supply  of  2,870  tons  lateral  work  will  be  done, 
the  above  distribution.  Towagmac  per  foot  in  depth  with  a  maximum  Camp  buildings  have  all  been  con- 
b.i  virtue  of  a  special  underwriting  width  of  140  feet.  The  .rinaft  is  now  structed  and  accommodation  for 
.agreement  purchased  200.000  and  down  7.50  feet  p.OiSsing  thiough  280  about  15  men  has  been  provided. 
.Noranda  100.000  shares  at  $l  per  feet  of  ore  and  between  one  million  Dlant  supplies  and  equipment  can 
share.  Of  the  total  issued  share  and  a  qu.artcr  and  one  million  .and  .a  taken  in  to  the  property  hj*  an 
capit.a.1  of  Aldermac  .Mines,  Ltd.,  half  tons  of  ore  .above  this  level  is  all-"at«'''  route  south  from  Amos  on 
amounting  to  2,668,690,  Towagmac  indicated.  Die  *  an.adian  N.ational  Railw.aj'. 

tod.ly  holds  27^.6%,  after  re.sale  of  The  board  is  composed  of  James  '  ' 


shaft  will  be 


share.  Of  the  total  issued  s 
capit.a.1  of  Aldermac  .Mines, 
amounting  to  2,668.690.  Towag 
tod.ly  holds  27.6%,  after  resale 


the  Canadian  .N.ational  Railway. 


HORNE  COPPER  CORPORATION 


SUBSIDIARY  OF 


the  200.000  share  block  to  their  Y.  .Murdock,  president;  S.  C.  Thom-  Amo  Mines, 

shareholders.  The  company  also  son,  vice-president;  H.  W.  chad-  in,,.,..  * 

He“r";maininf3M7io"s"ha.^^^  '"TT /"TT’  Selilzer^owns^hirboT^ 

the  remaining  3ol,310  shaies  in  the  ,ind  A.  A.  .Mackay.  located  to  the  northwest  of  Abana 

___  .Mines  and  in  line  with  the  general 

W aite- Ackerman-Montgomery  $.3.- 

M'aiitc  -  Ackerman  -  Montgomery  to  mine  the  whole  body  as  a  concen-  Par  value  $1,  of  which  1.300,- 

Mines,  Ltd.  is  the  company  formed  trating  ore  so  stated  mine  manager  shares  were  listed  on  the  St.an- 
hy  Noiranda  .Mines  to  operate  the  R.  V.  Porritt.  The  necessity  for  this  ilard  .Mining  Excha.ngo.  Two  drills 
W’.aiite  .Montgomery  .Mine,  and  having  was  explained  .as  the  zinc  dOliition  li‘'*n«  operated  on  the  property, 
a  capitalization  of  2,000,000  shares  of  to  a  greater  or  less  degree  should  any  '"I'l'  second  drill  hole  put  down 
$1  par  value,  'fhe  property  com-  attempt  be  undertaken  to  mine  this  encountered  a  wide  zone  of  mine- 
prises  23  claims  of  approximately  zone  selectively  to  obtain  a  .straight  ralization,  the  core  indicating  mode- 
1,000  acres  in  Duprat  and  Dufresnoy  .smelting  product.  ''ate  sulphide  ore.  This  drill  was 

townships,  Quebec.  At  the  last  annual  meeting  Presi-  sunk  on  one  of  two  irnportant  con- 

The  ore  reserves  a.s  .t^hown  by  the  dent  Janies  .1.  .Murdoc.h  stated  that  it  ductors.  Another  hole  is  being  sunk 
annual  report  for  1927  arc  140,160  was  expected  that  shipments  of  ore  on  a^  second  conductor.  Tlie  rom- 
twns  of  copper  ore  averaging  7.46%  from  the  property  to  the  Horne  pany's  finances  are,  in  good  shape, 
copper  and  2.47%  Z/ine.  27,460  tons  of  .smelter  at  Noranda  would  commence  cash  bring  $150,000,  according  to  a 
mixed  copper  and  zinc  ore  averag-  in  a  few  months.  He  also  stated  recent  official  st.itcmeni. 


twns  of  copper  ore  averaging  7.46% 
copper  and  2.47%  Z/ine.  27,460  tons  of 
mixed  copper  and  zinc  ore  averag¬ 


ing  2.61%  copper  and  10.34%  liinc  that  present  plans  called  for  further 
.a.nd  288.150  tOns  of  zinc  ore  averag-  prospecting  of  company  properties  Graham  Bosquet  Mines, 
ing  11.52%  zinc.  These  figures  aggro-  during  the  summer  season.  ...u  r-  v,  n  *  •  n 

gate  to  a  total  of  455,770  ton.s  of  ore  The  ofFicers  are:  James  J.  .Mur-  Graham  Bosquet  .Mining  t  or- 

aver,aging  2.46%  copper  .and  8.67%  doch.  President ;  S.  ('.  Thomson,  rice-  puration  is  a  new  company  formed 
zinc.  .president;  H.  5V.  Chadbournc,  secre-  develop  its  group  of  elamis  in  the 

ronor-  tarv-treasinrer;  A  .1.  Brown,  asst.-  new  and  promising  all-gold  area  of 


To  control  within  limits,  propor-  tary-treasiuTcr;  A.  .1.  Brown,  asst.-  •'’‘‘f*  piomising  .ui-goiu  area  oi 

tion  and  grades  of  copper  and  zinc  scc.-treas.;  with  N.  A.  Timmins  a.nd  Quebec.  The  company  is  capiUUiz- 
ia  the  ore  shipped,  it  was  propo.sed  J.  H.  ('.  Waite  completing  the  board,  ‘'fl  ut  ^3, 000. 000  in  shares  of  $1  each. 

_ L__ _  From  the  sale  of  ^00,000  shares  of 

.  .  mil*  1  •  •  1  stock.  $275,000  was  realized.  When 

AcOnClR  IVlinPS  L.1initecl  financing  is  completed  about  300,000 

ITXIIICS  shares  will  remain  in  the  treasury. 

Aconda  Mines,  Limited,  was  incor-  important  of  th^se  have  reported  di-  The  property  adjoins  the  Thomp- 
rated  in  Ontario  in  19'’5  with  a  mensious  of  700  fee*  in  lengtli  and  son-Cadillac  claims  on  the  west  in 
dtalization  of  $3,000,000  in  shares  feet  in  width.  the  neighboring  township  of  Bos- 

■1  u  (■  ,  •>  nen  nna  ic  (iood  Drilling  Results.  quet,  Quebec.  The*  known  .stiikc  of 

,1  each,  of  which  -.060,000  are  IS-  development  here  in  al-  'h'S  section  is  said  to  have  been 

i.  The  company  has  about  $90.-  entirely  confined  to  drilling  proven  to  pass  through  at  least  five 

00  cash  on  hand  which,  together  which  has  thus  far  yielded  favorable  of  claims  belonging  to  Graham 

with  Its  large  iiortion  of  unissued  results.  About  14  holes  have  been  Bosquet.  A  number  of  veins  have 

wuii  lus  Jill  I  p'vr.ir.i.e.*/,!../  unrir  hn  a  bccn  uncovored  on  the  surface,  some  i 

stock,  places  the  company  in  a  strong  put  down.  Exploratoiy  work  has  r-p-  -old 

nosition  been  confined  to  four  claims  and  the  o-'-he.se  .snowing  iree  gold.  , 


iiitalization  of  $3,000,000  in  shares 
;1  each,  of  which  2.060,000  are  is- 
i.  The  company  has  about  $90.- 


stock,  places  the  company  in  a  stron 
position. 


Properties  arc  in  three  groups,  compan.v  has  additional  17  claims 
two  being  in  Quebec  and  one  In  yet  to  develop. 

Kamiskotbt;,  Ontario.  One  property,  Surface  work  on  the  Quebec  pro- 
consisting  of  1,040  acres,  is  in  Bois-  pertics  has  disclosed  three  mineral- 


chatel  Township,  adjoining  the 


ized  zones  .giving  high  values.  How'- 


group  of  A  mullet  and  was  acquired  ever,  these  samples  cannot  bo  taken 
from  the  Quebec  ,< 'opper-Gold  .Mines  as  representative.  * 

by  the  purchase  of  the  entire  stock  Directors  include:  1).  B.  Rochester, 
of  that  organization.  Another  group  president;  S.  S.  Holden,  vicc-presi- 
of  2,000,000  acres  lies  northwest  of  dent;  J.  L.  .McDougall,  secretary- 
Amulet.  The  Steep  property  taking  treasurer,  with  F.  W.  Penas,  M.P., 
in  21  claims,  in  Kamiskotia,  Ontario.  J.  51cDonagh,  N.  Bellanger  and  G. 
was  bought  by  Aconda  who  have  .McLogaii.  D.  A.  MacGillivray  is 
been  certeriTig  attention  on  it.  Sur-  nian.iging  director. 


Diamond  drilling  has  been  carried 
out  with  favorable  results.  A  min¬ 
ing  plant  good  for  1.000  feet  is  in  the 
ground.  Additional  drilling  and  shaft 
sinking  will  be  undertaken,  accord¬ 
ing  lo  present  plans.  : 

Directors  include:  P.  T.  Graham, 
president:  \V.  S.  Walton,  secretary; 
J.  F.  McDonagh,  treasurer,  with  F. 
Callaghan,  B.  Rea,  V/.  B.  Reid  and 
Leo  Erenhous. 

Green  Stabell  Mines. 


been  certeriTig  attention  on  it.  Sur-  nian.iging  director.  Greene-Stabell  Gold  .Mines,  Ltd., 

face  work  on  tl.is  group  has  indicat-  Head  office  is  in  Ottawa.  The  is  the  new  name  under  which  the 
ed  three  parallel  veins  running  stock  Is  listed  on  the  Standard  Stock  Hurricanaw  Gold  Mines,  Ltd.,  is  now 
northwest  and  ooutbeast.  The  more  and  Mining  Exchange.  known.  It.  was  acquired  by  J.  £. 


NORANDA  MINES 


LIMITED 


OPERATING 

CUSTOMS  SMELTER 


NORANDA,  P.Q. 


ENQUIRIES  SOLICITED 


J.  Y.  MURDOCH 


S.  C.  THOMSON 

Vice-President 


T.  N.  HAY 

Secretary-T  reasurer 
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Quebec  Mining  Field 

iki  Ikil*'  Y*  *■  1  ;  Htnonn 

A  Dana  Mines  Limited 


amount  romr  2.334,S32  aro  Issuod.  Of 


Ribago  Copper. 

Inrorporatod  in  Ontario  on  Novom- 
hor  If).  1!)2ti.  with  a  $4,000,000  capi¬ 
talization  of  which  2.022.006  shares  of 
$l  par  value  are  Issued.  The  pro¬ 
perty  con.sists  of  12  rontiRUous 


,  .  ,  ,  ,  ,  f'onni  nnn  pf'l’l.'"  COn.siStS  of  12  rOnttRUOUS 

re  rnoni  ^renmin^^  ^ approximately  4S0  acres.  2 

treiJiirv  IKS  norlh-wcst  comcr  of  Rou.vn 

treasury  2.b6.i.l6S  shares.  .  ,i  i  m  nertu  east 


Pioneer  Property  of  New  Desmeloizes  Area — Record  Development  I  Officers  ahd  directors  inchide:  \v 

Has  Indicated  Important  Exten.sions  of  Ore  Body  With  Im-  R  , Toronto,  pre.sident;  W  1 
.  ,,  r  .  .  r»i  1  /  ^  •  '  Bnlus.  vice-president:  \V.  A.  Black, 

provement  in  Values  —  Concentrator  Planned  for  Coming  ,  ^  a..  D.D.S..  vice-president;  and  A. 

Fall — Possible  Transportation  Facilities  to  Region  at  Later  |  M  Heron.  \v.  w.  i.ailey.  M  D..  i’.a. 
Pgjg  !<'.S..  H.  D.  Amos,  and  W.  Riton.  .Ir. 

I  H.  K.  Sparks.  M.H..  is  mine  manaRer. 
..  ...  , .  .  ..  T  I  !  7  .  ■  .  .  .  ^  ^ '  *■'  Macnonnell.  .M  K..  peoloRist. 

Ahana  Mines  I.imited  has  been  one  a  series  of  enrichments  riipht  be  ■  <<  j  Boyde.  secretary-treasurer 


of  the  oiitS'UandinR  successes  of  the  n'^"dd  .strikinR  east  and  west 


The  company  commenced  opera- 


northwestern  Quebec  area.  I/icated  ,  f !  Huns  with  .?220.iHi0  in  the  treasury. 

in  Desmeloizes  Townshin  some  iri’es  T^  yunf.v  this  ; remains  some  $I30.00n. 

in  ne.smeioize.s  i  ow  nsnip.  some  mi.es  |  ,j,p„ry.  a  dnil  is  reported  to  ha\e  ,mnn  h,.ii,  r.f 

northwest  of  Roui-n.  it  has  become  eppt  north  from  the  present  .  ^ 


northwost  of  Kouj*n«  if,  »ins  nooomo  Hppn  cpnt  north  f**om  tho  n’'0‘sont  ^  i  •  *  ’  '  •*  i  o  ^  I’j  i.  j 

the  nuclens  of  an  extensive  area  that  ^-^^kinRs  east  ,|f  the  dvke  and  that  ’  ^Z.imav  m-oner'iv  Consolidated, 

is  he.inR  explored  and  prospected  at  it  intersected  new  ore  zone.  li  :  rJn  '  Iifo-porated  under  a  C, 

the  present  time.  this  theory  is  home  out  on  further  -1111,',  nn  1  hinra-  m  vintTi' i -'lurch  6.  1324.  1 

.\bana  is  caipitalized  .at  $3.000  000  exploration  and  development,  .Ahana  hrav  n'nwnBii-n  iinininn-  »hr,  ont  '  ^‘'ipitalization  of  $3,000,000,  .$ 
$100  par  value.  233.000  shares  remain  jjhonld  Rrow  into  a  much  l.u-Rer  pro-  ‘  v^'  ,  ^1'  '•ul'ie.  The  property  comprises 

in  the  treasury,  in  addition  to  $2o0,-  t^isition  than  has  been  ceneral  '<u  boundai.i.  (  ont. minus  deiclnp-  ,,p,.p,  township.  Qiie 

000  in  bonds.  thouRht.  '  |  meBi  has  been  in  proRress  on  .hese  Directors  are  as  follows:  H 

At  the  time  of  the  annual  iiieetinR  While  the  ore  zone  at  300  feet  has  claims  durmR  the  last  months.  David.  VV,  A.  Gamble.  ( 
held  hast  M.arch  ore  reserves  were  ^een  opened  up  for  some  500  feet  ■  nianuRcnicnt.  ov^r  Urock.  .1.  Brochu.  .1.  P.  Calif 

estimated  officially  at  $8,500,000.  i(.nRth.  drillinR  and  radiorc  work  has  i  Is  avail-  q.  h.  Wanlcss  and  I..  Brochu, 

This  was  made  up  of  .some  325.000  ...  rot.a!  length  of  2S00  feet.  has  a^lmpth  - 


in  the  north-west  corner  of  Roiiyn 
township  .iiid  10  in  the  north-east 
rornrr  of  Boischatel  township,  in 
lioiiyn  district.  Two  shafts  are 
hfInR  sunk  and  diamond  drillinR  in- 
d'oates  copper. 

Officers;  G.H.BaRshaw,  president; 
W.  A.  Gordon,  vice-president;  R.  H. 
I.yiiian.  secretary-treasurer;  with  ('. 
H.  Moore,  A.  Kasken  and  i’.  A.  Rich¬ 
ardson,  directors. 

Stock  is  listed  on  fh'-  St.indard 
Stock  and  Minin?  Kxch.anRe. 

Rouyn  Consolidated. 

Inco’-porated  under  a  Quebec 
charter  on  .March  6.  1324,  with  a 

capitalization  of  $3,000,000,  .$1  par 
value.  The  property  comprises  1.200 
acres  in  Rouyn  township.  Quebec. 

Directors  are  as  follows:  Hon.  I,. 

David.  VV,  A.  Gamble.  ('.  VVh 
Brock,  .1.  Brochu,  .1.  P.  CallaRhan, 


TT  AKrT-.  »»  u  (  ChicHgo  Board  of  Trade 

H.  H.  SUTHERLAND  Member  ^  standard  Stock  and  Mining  Exchange 


Sutherland  CSi  Partners 

Limited 

Stocks  -  Bonds  -  Grain 


DIRECT  PRIVATE  WIRES  TO  NEW  YORK,  CHICAGO  AND  WINNIPEG 


ROTUNDA  FLOOR 

KING  EDWARD  HOTEL 


TORONTO,  ONT. 


indicated  a  total  length  of  -800  feet.  i  -  ‘  . .  4a.i  cl  ^  . 

Hence,  the  outlook  for  addius  mate-  approximate!,  400  feet.  To  date 

liallv  to  ore  reserves  from  this  zone 

is  bri°’ht  considerable  trenchinR  done.  Drill- 


tons  avervTRinR  in  value  s$26  per  ton.  nig  outlook  for  addius  mate- 

1  he  shaft  was  sunk  to  a  depth  of  .^ajiv  to  ore  reserves  from  this  zone 
300  feet  and  later.al  work  southeast  jg  brisht. 

at  this  level  opened  up  410  feet  ‘  -yvhrie  surface  work  and  shallow 
IcnRth  of  ore.  which  w.as  uniformly  exploration  indicated  a  width  of  some 
high  grade.  A  zinc  ore  body  paral-  g  t},^  main  ore  zone,  and  aver- 

lels  the  copper  ore  bodies,  an!  iht>  .,gp  values  of  $11..  at  300  feet  the 
above  mentioned  tonnage  w.as  com-  average  width  is  over  30  feet  and 
prised  of  121,000  tons  of  zinc  .and  202.-  values  at  least  $26  per  ton. 

600  tons  of  copper  ore.  jIjp  management  have  decided  to 


Laval-Quebec  Mines. 

Incorporated  on  Dec.  4.  1325.  with 


PHONES:  ELGIN  5317  -  8 


VVhUe  surface  work  and  shallow  progress  on  the  nualn  capitalization  of  .$5,000,000  of  $1  par 

•r.ir,r-ifir,T,  i  n-i.-itii  nf  showing.  Futiire  development  will  value,  all  being  issued,  of  which  Ar- 


I  8  feet  to  the  main  ore  zone,  and  aver-  -v  ucpcimcai  ou  rcsuius  m  ims  carn¬ 
age  values  of  $11..  at  300  feet  the  I 

average  width  is  over  30  feet  and  '  Sudhr.ry  properties  are  two  in 

v.aHies  at  least  $26  per  ton.  ,  number,  with  an  area  of  320  and  .2f 

The  management  have  decided  to  ,  acres  respectively.  The  first  group 


be  dependent  on  results  of  this  cam-  .eonaut  Consolidated  .Mines,  !,td.. 
paign.  own  1.400,000  shares.  The  halaiue 


The  Sudbury  properties  are  two  in  sheet  as  at  December  31.  1327,  shows 
number,  with  an  area  of  320  and  720  property  and  equipment  at  $4,627.- 


330.  current  assets  at  $371,318,  de-  y[.,„ion.  p.c..  MP.,  A- Lcinieux,  K.C., 


The  geological  theory  was  put  for-  wagon  ro 
ward  that  the  dyke  bears  .an  impor-  taken  { 
tant  relation  to  deposits,  and  that  Smelter. 


in  tnc  niCcinTinic  5mp  conccniici-TPs  nv  i  t*  Offinorc*  p  tt  PTAm/fin  ^t^mn  mill  to  tnkp  car©  of  rich  sur* 


Young,  Sudbury  Central'  and  benig  ^ 


Towagmac  Exploration  Co. 

Towagmac  Rxploration  Co.  as  its  optioned  by  N.  A.  Timmins.  Ine. 
name  implies  is  primarily  an  cC-  Towagmac  own  or  have  .optioned 
ploration  enterprise,  to  pronve  pro-  several  properties  which  include 
n».rfifts  and  sell  or  devolone  them  as  .-Vidermac  on  which  extensive  dcvel-  , 


near  the  Treadwell-Yiikon.  .-Vt  the 
time  of  writing  the  company  an¬ 
nounced  the  purchase  of  a  diamond 
drill,  which  will  be  put  in  operation 
at  once. 


A,  J-  H.  Ralnville,  R.  J.  Crouch  and  E. 
_n  S.  .VIcDougall.  directors. 


Granada  Rouyn 

Incorporated  under  a 


oh  and  E.  The  company  is  capitalized  at  4.- 
000,000  shares  of  no  par  value. 
Three  million  are  issued,  two  mil¬ 
lion  to  vendors  and  one  million  to 
the  public  for  the  purpose  of  finan- 
Domlnion  cing  development.  One  aiillion 


^  .  .  charter  on  Jan.  3,  1328,  with  a  capl-  shares  remain  in  the  treasury,  which 

Marriott  Mines  talization  of  5.000,000  shares  of  no  is  amply  supplied  with  funds,  hav- 

.Marriott  .Mines,  Limited,  hold  pro-  par  value,  of  which  4.550.000  have  ing  cash  sufficient  for  2  years  work. 


perties  and  ■“'c-ij  or  devo.ope  them  ^  J  '  ..-nru-  la  in  nm-resa  \s  -i  i  pertics  located  in  the  Township  of  been  issued.  The  property  consists  The  property  con.sists  of  4  groups, 
.subsidiaries.  1  he  coni.panv  s  c  f  ,,  o  „pnpr.il  exaiiiin-Vtion  and  -'lurriott.  Ontario,  adjacent  to  Mont-  of  10,000  acres  in  Rouyn,  Boischatel.  approximately  1,200  acres,  between 

strength  is  its  oj  lutere,  ‘.7  ‘  work  hv  scout  engineers  bray  Township.  Quebec.  This  houn-  Duprat  and  Dufresiioy  township  of  Caribou  and  Bathurst  I.akes,  Red 

holding  compan,;^in  Aldermac  Mines  was  dary  .section  of  the  coppci-gold  belt  Q'<obec.  Lake  mining  division.  Ont.  The  mine 

Ltd.  one  oMhe  three  o^ost  promiMn^  ni-.ima  of  lias  attract.^d  a  Rood  deal  of  atten-  f”  December,  1327.  the  extent  of  is  situated  30  miles  north  of  Hud 


hol'dins  conipjinv  in  Al’dP'rm.^c  Minos  prospoctinji  work  ny  scout  cnstinccrs  '  -  ^  -  I  Onohnn 

lS  one  of  The  t'hree  the  Collins  ^ab.son  property  was  dary  .section  of  the  copper-gold  belt  |  Quebec^ 

mines  in  the  new  copper-gold  region  optioned.  The  Francoeur  claims  of  :  baS’  .ittiact.d  a  _„ood  deal  of  atten- 
of  northern  Quebec.  Towagmac  he-  the  Francoeur-Arntfield  option  has  tion.  becau.se  of  successe.s  alreadj 
fore  13‘’6  was  known  as  the  Power  i  shown  continuation  of  ore  short  at  ,  achieved  b>  such  enterpn.ses  as  the 
Fxploration  Co  when  it  was  reor-  depth  but  the  Arntfield  group  did  Robb-.Monthray  Mines,  and  other  pro 
-anized  and  designated  as  the  Tow-  not  prove  up  ami  was  relinqni.shed.  ,  perties  which  have  given  good  indi 
a^mac  Exploration  Companv  with  a  Fin-ancing  for  further  exploration  cations  that  the  ore-bearing  zones 


tho  Knnrociir-Arntfield  option  has  tion.  because  of  successe.s  alreadv  throe  veins  on  the  lOO  foot  level  was  son,  a  station  on  the  (’.N.R. 
shown  conttnuaH^^^^^  at  ;  achieved  by  such  enterpri.ses  as  the  Drifting  in  two  di-  Directors  include:  T.  %V.  Bathur.st 


Fxploration  Co  when  it  was  reor-  depth  but  the  Arntfield  group  did  Robb-.Monthray  Mines,  and  other  pro- 

-anized  and  designated  as  the  Tow-  not  prove  up  ami  was  relinqni.'^hed.  ,  perties  which  have  given  good  indi- 

i^mac  Exploration  Companv  with  a  Fin-ancing  for  further  exploration  cations  that  the  ore-bearing  zones 
capitalization  of  L'WO.tWHi  .-shares  of  on  Lake  Fortune  Mine  is  under  con- |  developed  farther  to  the  east  per- 

i;'l  p.ar.  850.000  of  wdiich  are  is.-ned.  sideration.  assays  from  which  have  .vist  over  the  boundary  line  into  Mar- 

The  hal.mce  sheet  as  at  December  averaged  $10.71  per  ton  in  gold  The  j-'ott  Township. 


rections  and  cross-cutting  in  two  president;  E.  P.  Glecson.  vice-presi- 
others  was  being  carried  on.  Equip-  dent;  (  apt.  F.  C.  Wright,  sec.-treas.. 
ment  includes  compressor,  hoist  and  with  T.  H.  Rea  and  R.  H  .New 


all  necessary  buildings  and  camps 
for  accommodation  of  30  men. 


The  eomp.any  has  a  complete  min¬ 
ing  plant  on  the  property  The 


A  Flin  Flon  District 

Mining  Opportunity 

An  attractive  syndicate  owning  considerable  acreage  of 
valuable  ground  adjoining  the  principal  properties  in  the 
Flin  Flon  area  is  offered  to  those  interested  in  the  initial 
developments  of  a  potential  mine  of  immense  proportions. 
Those  who  enter  this  syndicate  at  this  time  will  naturally 
benefit  from  the  work  now  under  way,  and  indications  are 
that  this  should  prove  to  be  a  decidedly  attractive  invest¬ 
ment. 

Full  information  on  this  syndicate,  which  will 
stand  the  closest  investigation,  upon  request. 

Box  824,  Financial  Advertising  Co. 


327.  shows  property  and  equip- j  Dnprat  group  ha.s  been  mapped  and  ;  Tho  company  is  capitalized  at  5.-1,,^  .and  F.^Hoskin.son * 


ment  at  .$212,203.  curreni  assets  . 

$233  573.  Total  assets  of  $1,785,134:  snrtacp  development  carried  out.  which  2.So0.003  sliares  have  been  is- 
ca'pital  stock  $1,333,033;  .accounts  Nothing  much  has  been  accomplish-  rued,  leaving  2,230,030  shares  in  the 
pavahie  $2,611:  capital  surplus  ed  on  the  Dcsseref  and  Bell-Thomp- ;  treasury.  Present  holdings  of  c,vsh 
$449,975:  reserves  $133,753;  profit  son  group.s  and  it  is  planned  to  elec- i  jo  $i7,ooo. 


current  assets  i  magnetic  surveyed  with  very  little  ooo.ooo  .uharcs  of  no  par  value,  of 


which  2.SO0.003  sliarcs  have  been  is- 
rued.  leaving  2,2Oo,030  shares  in  the 


?  "  ■  „  N-  \  ‘ -.n.t  V  T  ‘  '  Ptalization  Ovas  encountered  in  everv  Q'ipIipc-  The  vendors  received 

George.  N.  A.  Timmins  and  E.  L.  .  . noo  nun  f„..  _ _ 


and  loss  account  show  income  ofUrically  survey  them. 

$14  4‘’S  and  expenses  of  $43,789,  j  Officers  are:  J.  .1  McFadden. 

leaving  net  loss  for  the  year  of  $29,-  president;  W.  P.  Alderson.  vlce- 
301  president:  A.  A.  MacKay.  vice-presi- 

The  property  consists  of  a  35''r  dent;  A.  H.  fhitty,  sccrctary-treas- 
eqnity  in  mining  claims  comprisine  iirer.  with  A.  A.  Martin,  W.  B. 
800  acres  in  Boischatel  township,  fio  George.  N.  A.  Timmins  and  E.  L. 
per  cent,  interest  in  which  has  been  Myers,  directors. 

Paterson  LaSalle  Copper 

Operation?  on  Paterson-T.a  SaJle  depth  of  76  feet.  A  station  was  cut 
'Mines  Ltd.,  formerlv  I-a  Saile-Quc-  a»  the  73-foot  level  qnd  has  been  car- 
bec  Syndicate,  are  energetically  car-  ried  on  across  the  break  which  has 
li'ed  on  The  propertv  is  rituated  resulted  in  the  finding  of  copper  in 
approximatelv  two  to  three  miles  four  different  places.  At  24  feet  in 


The  directors  arc:  R.  f.  Gamble,  equipment  is  good  for  sinking  to 
J.  P.  t’aliaghan,  R,  Anderson,  I,.  Cut-  1.333  feet.  At  present  a  shaft  has 
ter  .and  F.  Hoskin.son.  been  sunk  to  a  depth  of  83  feet  by 

-  their  “Golden  Sidewalk."  This  is  ^ 

Alamac  Mines.  spectacular  dome  of  quartz,  from 

,, _  , .  ..  J  which  samples  of  almost  any  kind 

Alainae  Mines.  Limited,  was  incor-  |,p  taken,  exposed  for  a  length 
porated  on  November  -.  19.7,  with  a  of  50  feet.  It  is  proposed  to  carry 


6  Jordan  Street 


Oriole  Mines. 

Oriole  Mines,  Ltd.,  was  formerly 


TORONTO 


Aggressive  exploration  has  beei^  c.apitaliz.ation  of  13.303,030.  $i  par  the  shaft  down  to  the  25fl-foot  level\  oriolc  00^  70(1  Topper 
earned  on  at  tho  property  since  value.  The  company  owns  four  lots  with  stations  cut  at  125  and  250  feet.  Ljeate  Tind^  own  16  claims  of  640 

work  was  started  in  November.  1926.  outright  and  hold  option  on  half  of  a  second  shaft  will  he  sunk  on  the  Lucres ’in  Centro  W.  .Montbra'y  town- 


dT'*^T^Vl''r4ittT^ec'rct\TTrM^v  "ritlng.  the  company  four  others,  all  situated  in  Range  lo.  Price-Logan  vein,  about  one-third  of  sh^Quehec"  "^lO  claimTof 

t  Ju  X  7  mTT  w  n  ^’■•''1  P'H  22  drill  holes  and  min-  Desmeloizes  town.ship,  north-west  a  mile  to  the  east.  ^iZ-iternr'sknnk 


mile  To  the  cast.  situated  on.  Skunk  Lake,  adjoining: 

The  I-'inancial  TTmes  understands  yiontbray  group,  formerly  owned  by 


Standard  Stock  and  Mining  Ex- 

formerly  change.  _ 

ling  Syn- 

ns  of  640  Grover-Daly  Mines. 

Clrovcr-Daly  Mines,  Ltd.,  was  In- 
600  acres  corporated  in  Quebec  on  Jan.  15. 
adjoining  1026.  with  a  capitalization  of  3.000.- 
jwned  by  noo  of  $l'par  value,  of  which  2,385- 


Surface  work  disclosed  con-  303,000  shares  for  the  property  and  that  the  bringing  in  of  equipment  interests.  23  claims  of  920  ,>00  a -e^  ifsimd  At  T)cr.^mh«r 

sider.able  high  grade  material,  .issays  returned  l.aOO.ooo  shares  to  ha  held  and  supplies  cost  the  company  ap-  previously  staked  by  Federal  |n..0‘  .u-  • 

running  as  high  as  $73.30  per  ton.  Dust  for  the  compan.v.  of  which  proximately  $19,300.  Cold  and  Copper  .Mining  Co..  Ltd..  10  escrow  at  the  d?sDosal  of  tLTreet 

Drill  results  are  regarded  by  the  1 /OO.OOO  have  been  optioned  to  net  orew  of  30  men  is  kept  steadily  daims  of  400  acres  known  as  Blue  ors  %95  oT shades 

ment  no  efiofn .$300,000  anH  .nOO  000  emnloved.  i.-t.io.iMKi  stiares  to  be  sold,  the 


A  crew  of  30  men 


management  as  highly  .satisfactorv. 


depth  of  76  feet.  A  station  was  cut  I  •''P' 

the  70-foot  level  qnd  has  been  car-  Pioximately  .c  eopper. 
r.cd  on  across  the  break  which  has  ,  ^s  3  result  ot  these  developnicnt.s. 
resulted  in  the  finding  of  copper  in  ‘  Dtt  engineer  in  eh.rrge.  has 

four  different  places.  At  24  feet  in  ‘f^ommenried  the  installation  of  a 


■$300,000  and  oOO.OOO  remain  in  the  employed, 
treasury. 

Diamond  drilling  has  so  far  been 
.satisfactory  and  is  being  continued  Inrornn 
with  the  utmost  speed  possible.  charter  ( 

Offieers  are  :  I-'.  Greenfield,  presi-  eanitalizaf 


Ontabec  Mines. 


I ' ‘t  .An..  .  .  ■  -  J  proceeds  of  which  were  to  be  used 

In  1927  surface  stripping  and  for  the  benefit  of  the  company.  The 
blasting  was  in  process  in  prepara-  comnanv  own  370  .acres  in  n.rfre..' 


nort'h-Tf  of'  Nora'^nda  and  consists  the  rrnssciif  a  vein  was ‘encountered  P’^nt  capable  of  operating  to  a  depth  ^^nt;  .1.  McDonough,  vice-president; 

of  6‘’0  acres  I  carrying  values  running  to  $27. . 53  :  of  at  least  1.  too  feet.  -• -.hort,  secretai  >-treasurer:  with  —  . . .  „  . .  a  t.  c  t  tj  -a 

The  ernlo-v  of  the  uronertv  is  per  ton  eoipper.  At  52  feet  a  vein  ,  Pf^suniahly.  plans  will  be  matured  D-  Robinson  and  M.  Garber,  direc-  of  85  claims  of  approximately  4.330  president;  S.  J.  Royd.  secretary- 
similar  to  that  of  Noranda  ^  -X  targe  i  showing  nearly  five  feet  of  minera- ;  >u  the  near  future,  for  finaneing  to|  'ors.  .acres  situated  in  Ronxm  and  Dufres-  ^^th  Dr.  VV.  A.  Black.  Dr. 

wiineralizedTne  forming  a  contact  j  ization  was  cut  through  carrying  .  f'uahle  the  company  to  sink  a  .shaft  j  — - — ■  noy  townships,  Quebec.  ^ 


1T.IME9.  masiing  was  m  process  m  prepara-  company  own  370  acres  in  Dufres-* 

Incorporated  under  an  Ontario  Don  for  diamond  drilling.  Tost  pits  puprat  townships,  Quebec, 

charter  on  March  17.  1925.  with  wore  sunk  and  .good  mineralization  j  an  option  to  purchase  160  acres  in 
Ccapitalization  of  1.533.333  .shares  of  'o^ted.  _  i  Dasseret  township  immediately 

no  par  value,  825,330  shares  of  which  Officers  are  as  follow.s:  W.  R.  south  of  NTpisslng  Mining  Co.,  and 
arc  i.ssued.  The  property  consists  Baton,  president;  VV.  .1.  Bolus,  vice- |  an  ootion  to  nurehase  Dnnuv  \tine« 


between  the  diahase  dyke  .and  rh,vo- 


lite  formation,  extending  to  a  width  ed  qn.artz-pnrphyry  and  in  the  ren- 
o'  53  to  230  feet  in  place:-:.  Mueh  of  lire  running  a  foot  or  more  of  rich 
this  area  is  covered  with  a  heavy  j  copper  ya.Iues  on  either  side, 
ii-nn  nnri  a  oiia rt7-ro’‘Dhvry  ran- I  This  is  a  most  important,  find  for 


this  area  is  covered  with  a  heavy 
iron  rn:<t  and  a  quartz-po’-phyry  rap¬ 
ping  bring  w  eli  sehisted  This  is 
similar  to  the  ra.pping  over-lying  the 
large  Noranda  ore  bodie.s. 


Cartier-Malarclic  Gold 


Groups  9.  11  and  12  are  located  on 
the  edge  of  the  Granite  that  under¬ 
lies  t.ake  Dnfanlt  and  arrangements 
have  been  made  to  have  them  elee- 


McDougall  Mines. 


an  option  to  purchase  160  acres  in 
Dasseret  township  immediately 
south  of  NTpi.sslng  Mining  Co.,  and 
an  option  to  purchase  Dupuy  Mines, 
Titd..  who  own  1,353  acres  in  Desme¬ 
loizes  township.  Development  and 
exploration  work  is  in  progress. 

The  officers  are:  W.  T.  .Mason, 
president;  J.  H.  Rherrard,  vice- 
president:  V\^  E.  Smith,  seerefarv- 
trea.surer,  with  H.  J.  Stewart.  J.  T. 


.about  23  inehe:;  of  heavily  mineraliz- ;  <’3d  open  up  the  ore  zone  under-  Fisher  Quebec  Gold.  (Iroups  3.  11  and  12  are  located  on  fCftofs-  The  officers  are:  W.  T.  .VR 

p.l  qn.artz-porphyry  and  in  the  cen- '  ground.  Fisher  Oiiehec  Gold  r  ta  the  edge  of  the  Granite  that  tinder-  n  Ta-  president;  J.  H.  Rherrard,' 

tre  running  a  foot  or  more  of  rich  |  -  -  was  incorporated  .November  1.5  idcfi  ’'3s  Bake  Dnfanlt  and  arrangements  McDougall  Mines.  president:  V\^  E.  Smith,  secret 

copper  values  on  either  side.  |  Cartier-Malarclic  Gold  with  a  rapitalizatimi  of  .$3  33n  o’on  of  MeDonaaM  Mines.  Ltd,,  was  ineor-  ^'*’1  -D,  Stewart.  .; 

This  is  a  most  important,  find  for  -  \Vo<rk  hais  2:n-Tio  sto?,ii]y  forwarii  on  whirh  l.ooo.ooo  has  hern  isstiod.  The  pfospcctrd  and  then  dia-  poratod  in  Ontario  on  Kebniary  4.  and  E.  D.  Lewis,  director! 

the  prop^'rty.  Th^  crosscut  has  hr^^n  rhe  firtier  Malartir  Go^d  Mines  T^td,  property  consists  of  1,200  acres  at  drilled.  Group  5  show.s  four  with  a  capitalization  of  2.000.-  J  c*  **  Hf^ted  on  the  St 

f  ontinned  another  63  feet  where  an-  i  propertie?  and  now  a  shaft  1s  down  Fisher.  Quebec,  and  developments  P’',333nnred  bodies  of  copper  miner-  onp  .shares  of  $1  par  value  of  whieh  Stock  and  Mining  Exchange 

ether  small  eopper  vein  has  been  :  to  a  depth  of  83  feet  F.avorahle  re  are  reported  to  be  progressing  ran  alization  and  assa.vs  ran  22..5'rf-  cop-  j  , 570.007  are  issued.  The  property 

T*  ...  i  1 _ a _ .i_.  .  ...  4  -I-.  -  A'  p>  *- •-  1  o-ii  nPT  rn^ihlinfr  Ontahpp  *n  Kril  _ i  nr-  -1-4 _ _ 1 _ j  _ . 


1  of  .$3  300  003  of  MeDonaaM  Mines.  Ltd,,  was  ineor-  L.easurer  wun  n.  .1.  istewart.  J.  T. 

been  issued  The  Dirally  prospected  and  then  dia-  ported  in  Ontario  on  Febniarv  4.  Bm'th  and  E.  D.  I.ewis.  directors. 

-f  1  9on‘ drilled.  Group  5  show.s  four  with  a  eanitalization  of  2  330  -  *^33  stock  is  listed  on  the  Rtand- 


cther  small  copper  vein 


been  ,  to  a  depth  of  80  feet  F.avorahle  re 


A  mining  plant  has  hern  insialled  I  cut.  ft  is  the  intention  of  the  man-  I  =u'Its  have  been  obtained  in  prclimin-  idl.v. 
including  a  compressor  and  hoi.st  j  agement  to  shortly  drift  and  open  up  j  ary  exploration.  Officers  are;  H.  R. 

.and  the’'shaft  has  been  r-unk  to  a  I  the  five-feet  vein  already  mentioned.  This  eompany  is  eapitalized  at  sident;  D.  VV.  Ogil' 


alization  and  assa.vs  ran  22..5'rf-  cop¬ 
per,  enabling  Ontabec  to  sell  85''! 


1.573.307  are  i.ssued.  The  property 
is  composed  of  25  claims  on  honnd- 


Thompson  Cadillac  Mines 


This  company  is  capitalized  at  sident;  D.  VV.  Ogilvie.  vice-presi- 
$8.1130.000  in  shares  of  $1  30  each,  dfnt;  L.  J.  Fitzgerald.'-  socretary- 
.'^ome  1,830,000  shares  are  set  aside  treasurer,  with  Major-Gen.  ('.  A. 
for  treasury  purposes  and  to  finance  Blaek-stoek.  f'.B,,  «'.5r.G.,  D.R.O.;  C. 
develornment.  R.  Dunn,  I'ol.  A.  B.  Gillie.s.  r  O  ’l.a- 


Offirers  are;  H.  R.  Thomson  pre-  ’"Drest  in  their  riaims.  Groups  3,  ;,ry  of  Diiprat  and  Dnfresnoy  town 
sident;  D.  VV.  Ogilvie.  vire-'presi-  ^  ^  have  been  sold  to  Horne  .ships  in  Rouyn  district,  and  is  di- 

dfnt;  L.  J.  FitzgeraldV  secretary-  'Doing  Exploration  ('0..  l,td..  Onta-  yirip^  into  two  groups,  15  east  and  f 


Corona  Mines. 

Inrorporated  on  January  12.  1326. 
with  ca.pital  of  $3,330,300  .share.s  of 


bee  retaining  a  15<:Mnterest  and  ar-  we.st.  surrounding  the  sout’h  claim  L7.53.333  shares  being  issued, 

rangenients  for  exploring  have  been  pf  Amulet  on  .R  E.  and  VV.  They  company  s  property  consists  of 


B.  Gillies,  r.  o.  La- 


Thompr-on  f'adillar  Mines,  I.imited. 
wa?  organize,!  under  the  laws  of  ()n- 
tario  eariy  in  1926  for  the  puriwse  ol 
developing  three  group-:  of  claims  in 
the  fadiMac-Malartic  area  of  Qiiehee. 

The  eapitaliz.ation  is  set  ai  52.ii3n.- 
300  authorized  share.-  having  a  par 
value  of  $1  each.  Rome  i,63i.3fi.i 
shares  have  lieen  issued  .ami  there 
.are  433. OOP  remaining  in  the  treasir'v. 
('.ash  on  hand  as  at  the  lieginning  of 
.May,  1928.  amounted  to  $76,330,  ..\p- 

proximatoly  833,303  shares  were  1 


ship,  eover.s  413  aeros.  The  first  two  I  The  directorate  ineiudes:  DeGaspe  croix,  and  .1.  VV’.  Green,  directors. 


made.  Little  has  been  heard  to  date 
of  groups  1.  2  and  8.  The  policy  of 


also  own  150,300  shares  of  Rherrltt- 
Gnrdon  Mines.  Lid,,  and  506r  inter- 


grnnps  are  approximately  33  miles  Bean.hien.  Montreal,  president;  H,  .1 

from  Amos,  a  station  on  Ihei'.  N.  R..  Rtewart.  Montreal.  viee-,pres..  and 

and  the  third  lilork  is  6  tailcs  from  genera!  manager  with  G.  A.  H.  Mul- 

liouyn.  also  on  the  C.  N.  U.  Jf'c.  'Inntrea.l;  T.  VV.  Ander.son.  .Vtont- 


Sphinx  Abitibi  Mines. 

Inrorporated  in  Qneber  with  rapi- 


Development  work  tn‘ date  has  hpen  re  rl,  and  K.  .R.  MeDongaM.  Montreal.  ‘oDzation  of  $1,333,000,  $1  par  value,  that  these  groups  wil 


the  company  to  .stoke,  develop  and  pgf  jp  m  claims  known  as  .Morton 
sell  is  being  carried  on  and  now  |  ^j^firews  riaims,  along  west  horde 
have  9  of  its  12  groups  being  oper-  I  Dnprat  township.  Preliminar; 
ated  by  outside  rapital.  whieh  means  ruining  ennipment  has  been  Installef 


apprexlm.ately  960  acres  at  Roti.vn. 
Qnehee,  comprising  24  elaim.s;  14  sif- 
nated  in  Dnprat  township  and  10  in 


largely  eonfined  to  the  (•adillae.  pro- |  The  properties  roniprise 


The  property  consists  of  2  groups  in  proved  or  disproved  with  no  drain  Lwing 


perty.  Two  shafts  have 


put  imately  1.153  acres  as  follows:  in.53  I|air.inte  township,  Ahitihi.  Que.,  the  on  company's  treasnrj'. 


Andrews  riaims,  along  west  border  -sera,  ownship. 
of  Diipraf  township.  Preliminary  Diamond  drilling  has  been  rom- 
mining  equipment  has  been  installed  menced  and  further  exploration 
and  diamond  drilling  is  in  full  '''3rk  is  in  progress.  The  stock  i;? 
swing.  listed  on  the  .Montreal  Mining  Ex- 


The  officers  are;  VV.  R.  .Morloek,  change  and  Toronto  Rtandard  Rtock 


down.  933  feet  ajiart.  No.  1  to  a  pres-  i  acres  in  Malartir  and  Fonrniere  Drst  group  of  630  acres  Is  located  in  Officers  are:  VV.  F.  Hart,  presi-  president;  H.  Tindsley,  vice-presi-  ^nd  .Minin.g. 
ent  depth  of  230  feel  and  No.  2,  which  |  Townships  and  433  .acres  in  ('adillae  ('■''nge  2.  2  miles  from  the  railway  |dent;  T.  H.  Horton,  vire-president ;  |dent:  ('.  I).  H.  .VleAlpine,  secretary-  Officers  are;  A.  Ravard.  pre.sident 


is  fiiTther  we.-U,  to  a  depth  of  133  feet.  jTown.-'hip.  The-o  hold 


ings  adjoin  'I’*’  ■‘^ocond  group  of  930  acres  on 
lalartie  Gold  ‘‘'’ngc  6.  .5  inlles  from  f.  N.  Railway. 


G.  H.  Gny,  secretary-treasurer,  with  I  treasurer,  with  T.  iundsley,  J.  Er-  E.  E.  Hampsen,  vice-president:  Ia  A. 


.VlacFarlane,  A.  Reid. 


eontiniiously  in  high  grade  oi'o  from 
tho  surface.  It  is  proposed  to  carry 


i.ssued  to  No.  ‘l  shaft' to  the  3(Uofoot  level  i.n 


amount  about  633,333  are  pooled  -intil 
.Tnlv,  1928,  with  an  angf  uients  being 


media, tely.  and  at  that  horizon  cross- j  neighboring  prnpertiei.s. 

cut  northward  to  intersect  two  .anher  The  propertie.s  have  been  favorably 


Mines  and  the  O'Brien  claims  and  aire  (uiicers;  1.,  a.  (■aiidry,  presi- 
along  the  line  of  strike  of  ore  oecnr-  ''c3t:  I.  Gosselin,  treasurer;  E. 
renees  airea.dy  located  on  these  Boehette,  K.( serretary,  with  Dr.  .1. 
neighboring  propertios.  'D  Lnntensber.ger,  H.  O.  i^iehanre. 

The  propertie.s  have  been  favorably  Dr.  1  .  K.  Rniirdon  and  G.  S.  Van 
renorted  on  hv  nrominent  mining  en-  'loltal,  dircrtor.s. 


rington.  I,.  R.  .Norrie.  R.  G.  MeDoii-  AlrKinley,  secretary-treasurer,  with 


I..  A.  Gaiidry,  presi-  (  hnreh  and  F.  VV.  Thomp.son.  di-  gall  anti  D.  M.  Hogarth,  direetors.  T.  .Maher,  O.  T.  Walker.  A.  rampbell. 


The  stock  is  traded  in  on  the  and  J.  A.  Robertson,  directors. 


made  to  extend  the  duration  of  the  .  jj,re.,4v  prospected  bv  diamon.l  1  repoDed  on  by  prominent  mining  en-  'loDal,  directors. 

pwl  for  a  further  penou  of  at  Ica.st  ^nd  both  .said  to  I  gineers.  —  - 

6  months.  showing  high  grade  ore.  I  Dl.amond  drilling  is  planned  in  Wiltsey-Coughlan  Mine.<i. 


6  months. 

Directors  include:  J  McAndrew. 
K.r..  Toronto,  president;  E.  .1. 


lie  showing  high  grade  ore. 

The  first  parallel  vein  is  appro:-;- 
imately  130  feet  to  the  north,  and 


Thomp_son.  Anuis,  c-ice-president  and  -pj,, 


managing  <iirector  ana  E.  R.  Gordon, 
Toronto,  sec-treas.,  with  J.  A.  Fer- 
gu.son,  Sudbury.  A.  .1,  .Manley.  Sinl- 


agement  .states  that  drifting  on  the  j  change  to  have  the  stock  li-sted. 
KiO-foot  level,  ea.st  and  we.st,  de-  _ 

monstrates  that  the  vein  persists  Quebec  Gold  Belt. 


Dl.amond  drilling  is  planned  in  Wiltsey-Coughlan  Mine.<i.  i 

DL>6,  with  a  capitalization'' of 


bury,  F.  B.  Brown,  Montreal  and  U.  I 

R.  Lea,  .Montreal.  ■  •  while  drifting  is  now 


‘■'TTcompanTowns  a  large  acreage  'i»'ierway,  east  and  west,  at  the  133-  *"”.;pita,Virtion  or$75‘:(i(i0.n3o'of '$5  contract  was  given  for  1.500' feeV  of 

in  iSe  r  adiliac-Malartic  a.^a  of  Que-  CUr^  inTer  ^complete  »«>•  Omcors'"' ‘.'“"a"'  r,  u, 

hec.  which  has  come  into  prominence.  mining  niant  inoliidine-  a  hoist  nre  issued.  Th' original  companies  ■  '  ■  A  Bl.if kihnrn,  piesi- 

Oro,,p  -A",  in  M.lnrtlc  To.n-l.ip,  “'j,  w°.  ™7!icli  a'  «nre  Ronpn  Qi.ebPP,  Oll.pw,,  Rouyn.  t  i  v",.:  Sy-p"r„j’rt«S 

consists  of  550  acres.  Group  B  .  nnd  Rouyn  Gold,  and  a  share  ex-  .  „  ,.  anu  a.  .viotii 


Quebec  Gold  Belt.  -i  he  property  com 

Quebec  Gold  Belt.  Ltd.,  was  incor-  m  Re  iiyn  lownsh 
porated  under  a  Quebec  charter  with  B’myn  lakes.  In 
a  capitalisation  of  $15,000,030  of  $5  contract  was  give; 


$3,000,333  of  which  1,300,330  shares  1 
of  $1  .par  value  have  been  issued. 
The  property  eonsi.sts  of  14  claims 
in  Rf  iiyn  township  on  Osisko  and 
Rou.vn  lakes.  In  November.  1927,  a 
contract  was  given  for  1,500  feet  of 


consi.sLs  OJA  .....uj,  "  •  roiupicte  cani.p,  capiible  of  accomo-  ci>'*  ivuuzi*  v.......  ton,  directors 

in  Cadillac  Township,  men  has  been  provided.  At  change  was  proposed  to  take  them 


.acres  and  group  “C”,  in  Rouyn  Town-  j  present  40  men  are  emplo.ved. 
p  ■■■  -  . .  -L-. '=^  ■  A  ten-ton  stamp  mill  ha.s  been  de- 


I  livered  lo  the  property  and  is  bein 


into  consolidation.  ,The  4,000,000  of  standard  Stock  and 
property,  mostly  in  Rouyn  township, 
is  in  the  heart  of  the  (ijiiebee  Field 


in  on  the 
-Vlining  Ex- 


I  unlisted! 

||  MINING  I 
STOCKS  j 

I I  Bought  —  Sold  j 

1  ®ii'  “ ! 

I  vIvoraAn;  | 

IAAL  llJerdan  SIr««f  5 

Diftct  Private  Wifes-Monlfeal.NevYa/k  I ' 
BOARD  ROOM  FACILITIES 
I  %X^\orian— Member  Montreal  Curb'*  i! 


set  up  a.s  quickly  as  possible.  The  3-nd  are  in  the  form  of  groups  of 
directly  expect  its  operation  to  re-  claims,  the  bulk  of  which  were  stak- 
sult  in  a  good  income  from  the  high  (d  in  the  early  stages  of  the  camp’s 
grade  ore  already  ex.po.sed  over  .1  (>cvclopment. 

wide  sitrface  area  and  to  present  Approximately  $103,000  has  been 
shaft  depth.  spent  in  exploration  and  development 


Stadacona  Rouyn  Mines.  j 

Sladaeona  Rouyn  .Vlines,  Fdd.,  was 
iiicorjioratfd  under  a  Dominion 


Map  of  Sudbury  Basin 

FREE 

FILL  OUT  THIS  COUPON  TO-DAY 

rientlemen: 

Plea.se  send  me,  without  obligation,  Map  of  Sudbury  Basin  and 
immediate  districts. 


grade  ore  already  exposed  over  .1  ec-vclopment.  Uicorporiitrd  under  a  Dominion 

wide  sitrface  area  and  to  present  Approximately  $100,000  has  been  3hartcr  in  December  23.  1925.  with 

shaft  depth.  spent  in  exploration  and  development  |  cjipitalization  of  5,000,000  shares 

The  stock  will  shortly  he  calle  l  on  properties  on  which  (Juebec  Gold  ;  1*'“  value,  2,500,000  ot  which 

for  trading  on  the  Standard  Stock  Belt  I.imited  lias  secured  mining  I  *  *'3  property  comprises 

and  Mining  E.xchange.  rights.  The  plan  of  operation  out-  '*  claims  in  Rouyn  town.ship.  2  in 

■ - -  lined,  involves  a  thorough  examina-  Boischatel  5  in  Bou^quet.  2 

Oriole  Mines.  tion,  including  an  extensive  geologi-  ‘,"J’“*^,''‘^'^, 17  in,  Boischatel,  14  in 

By  the  aciiuisitioa  of  two  proper-,  <al  .study  of  the  eonipany’s  holdings  and'!?'^!!  ’lUirne  Town- 


NAME 


ADDRESS  . 


ties  in  the  Sudiiury  mining  district.  |  Lud  then  concentrating  development 


Oriole  .Mines,  lamited,  liave  added  I  operations  on  properties  oji  i^hich  '  Onhirio**' '  a'i*I  the 


!  materially  to  their  chances  for  suc¬ 
cess.  The  company  now  has  three  I  The  officers  are  VV.  K.  Baldw-in,  mpnt  7re*  n7  Vhe  grmVnri'^nd  Rteadv 
:i  properties,  the  one  in  Montbray,  M.P.,  president;  H.  Joilouin.  K.C.. 

iQuebec,  having  had  con.siderable  vico-pre.sident;  with  R.  .McD.  Logan,  Offieers:  C.  E  Taschereau,  presi- 
iwork  done  upon  it.  J.  .Mc.VIurren,  Jr.,  IC  H.  Norman,  E!  B.  dent;  H.  Clark,  vice-president,  with 

I  The  authorized  capital  is  $5,330,-  Ri urges,  and  E.  A.  VValshaw,  dlrec-^Hon  A.  Galipeault,  K  C.,  .M.L.A..  Hon. 


conditions  apiiear  most  favorable. 


Ontario,  All  the  necc.sasry  equip¬ 
ment  and  tools  for  surface  develop- 


This  Outstanding  Map  Especially  Prepared  For 

Consolidated  Investments  Limited 

FEDERAL  BLDG.  -  AD.  7221-2-3  -  TORONTO,  ONT. 


AD.  7221-2-3 


1  ODD  in  shares  of  $1  each  of  which 


P.  Paradis,  M.L.C.,  Hon.  Dr.  R.  J. 


Quebec  Mining  Field 


Amulet  Mines 


Good  Results  From  Recent  Development  Work  on  Property — 
Mine  Looks  Like  One  of  Major  Producers  in  Quebec  Field 
— Outstanding  Capital  Added  to  During  the  Year — No  Def¬ 
inite  Word  Regarding  Installation  of  Mills. 


Recent  development  work  at  the 
properties  of  Amulet  Clines,  Limited, 
has  uncovered  bodies  of  such  dimen¬ 
sions  and  value  as  to  give  promise 
of  the  mine  becoming  one  of  the 
major  producers  in  the  Northeastern 
Quebec  field.  Diamond  drilling  has 
been  carried  out  on  an  extensile 
scale  and  is  reported  to  indicate  a 
fair  grade  of  ore  deposits,  which  will 
probably  yield  substantial  quantities 
of  copper  and  zinc. 

Amulet  lilincs.  Limited,  was  form¬ 
erly  Amulet  Gold  Mines,  Limited, 
and  was  organized  under  a  Domin¬ 
ion  charter  in  the  latter  part  of  1927 
to  take  over  the  latter  company 
which  was  accomplished  by  an  ex¬ 
change  of  shares  accompanied  by 
the  opportunity  to  shareholders  of 
subscribing  for  500,000  shares  at  $1 
each.  The  capital  stock  issue  was 
augmented  from  2.000.000  shares  of 
.$1  par  vaiiie  to  .'5,000.0000  no  par 
value  shares,  original  holders  being 
offered  the  additional  stock  on  a 
basis  which  yielded  attractive  rights 
on  the  issue. 

The  company’s  twenty-seven 
claims  totalling  2,745  acres,  arc  di¬ 
vided  into  three  groups,  "A.”  “B” 

and  Surface  devclopmment, 

consisting  of  trenching,  magnetic 
surve>lng  and  test  pits,  has  been 
carried  on  and  in  April  18,  1926.  un¬ 
derground  development  was  com¬ 
menced.  Tn  sinking  a  two  compart¬ 
ment  shaft  to  a  depth  of  150  feet. 


two  irregular  mineralized  zones 
were  encountered  from  which  ti^o 
samples,  seven  and  five  feet  wide 
respectively,  gave  results  of  61'';- 
copper,  25.7i',r  zinc.  $0  gtt  gold,  2.31 
oz.  silver,  a  total  of  .*34.32  a  ton. 

IM.aii  For  .Hill  In  .4he.vaiice. 

A  general  survey  of  the  property 
in  the  spring  of  1927  showed  No.  4 
area  to  be  the  most  favorable  for  in¬ 
tensive  prospecting.  Of  the  14  sur¬ 
face  outcrops  of  ore.  8  have  been  de¬ 
veloped  by  rock  trenching  and  tost 
pitting.  Although  a  considerable 
ore  b^y  is  assured,  there  still  re¬ 
mains  much  exploratory  work  to  be 
done. 

With  Maj.  R.  E.  Popham  as  presi¬ 
dent,  A.  A.  McKay,  first  vice-presi¬ 
dent:  J.  T.  Rankin,  second  vice- 
president;  W.  T.  Payton,  treasurer, 
and  M.  Nemtin  as  .secretary,  and  N. 
A.  Timmins,  P.  Galibert,  F.  B.  Com¬ 
mon  and  S.  B.  Rochester  as  direct¬ 
ors,  the  policy  and  management  of 
the  company  is  in  the  hands  of  a 
very  efficient  group  of  experienced 
financial  and  mining- men. 

Mining  equipment  is  being  install¬ 
ed  in  preparation  for  productive  o- 
erations,  but  no  stops  have  yet  been 
taken  with  regard  to  a  concentrating 
plant  for  the  property.  Noranda  has 
plans  for  the  installation  of  a  con¬ 
centrator  in  connection  with  the 
Horne  mine,  and  it  seems  likely  that 
this  plant  will  be  large  enough  to 
look  after  cu.stom  business  from 
other  properties. 


St.  Anthony  Gold  Mines 


St.  Anthony  Gold-Mines  Ltd,  owns 
two  properties.  The  one  in  the  Stur¬ 
geon  Lake  area,  near  Buckc  Station, 
no'-thwes'tera  Ontario  was  worked 
.'■•ome  years  ago.  while  the  other  com¬ 
prises  a  group  of  claims  in  Mont- 
bray,  Quebec.  Financing  pla.ns  have 
been  underway  to  carry  on  explora¬ 
tion  and  development  work  more 
vigorou.sly  this  year  at  both  proper- 

tiv.-. 

Exploration  at  the  Montbray  group 
h.:is  uncovered  a  wide  zone  of  minc- 


Porcupine  Crown  Mines 


Porcupine  Crown  Mines  Ltd. ..which 
was  once  a  Porcupine  producer,  owns 
a  group  of  obiims  in  Guyenne,  Que- 
bett,  on  which  considerable  explora¬ 
tion  work  was  done  last  year,  under 
the  supervision  of  H.  F.  Strong.  Some 
14  holes  were  sunk  on  this  property, 
hut  it  is  understood  without  imiror- 
tant  results. 

'I'he  anmiall  report  as  of  December 
ols't  last  sihowed  cash  and  receiv- 


Jay  Copper-Gold  Mines. 

.Tay  Copper-Gold  Mines,  Ltd.,  was 
incorporated  under  a  Quebec  charter 
in  February,  1926.  with  a  capitaliza¬ 
tion  of  5,000,000  of  |1  par  value,  all 
of  which  are  issued.  The  balance 
hcct  as  at  February  28,  1927,  gives 
property  and  equipment  at  $5,164,- 
429  and  current  assets  as  $16,472 
against  capital  stock  of  $5,000,000, 
working  capital  of  $162,723,  deferred 
payments  at  $15,000  and  current  lia¬ 
bilities  of  $3,178. 

The  property  is  divided  into  three 
groups  of  claims  comprising  2,282 
acres.  Group  one  of  400  acres  in 
Dalquicr  township  when  explored 
has  resulted  in  numerous  mineral¬ 
ized  occurrences  of  which  three  ap¬ 
pear  to  bo  of  major  importance. 
Group  two  of  882  acres  in  the  same 
township  was  only  acquired  late  in 
1926.  and  as  a  result  no  prospecting 
has  been  done.  Group  three  of  1,000 
acres  is  in  Clericy  township. 

The  equipment  consists  of  com¬ 
pressor,  hoi.sting  engine,  air  rc- 
rcceiver,  steam  boiler  and  complete 
underground  mining  equipment  and 
necessary  buildings. 

The  officers  arc:  W.  K.  Baldwin, 
chairman  of  board;  ('.  B.  Howard, 
M.P.,  president;  H.'  J.  Stewart,  vice- 
president  and  managing  director; 
E.  G.  Lcethem.  secretary-treasurer, 
with  A.  Berthiaumc.  A.  C.  Shaver, 
H.  R.  Hout,  A.  N.  Plaxton  and  S. 
Ricchbach,  directors. 

Newbec  Mines 

Newbcc  Mines,  Ltd.,  was  incorpor¬ 
ated  under  a  Dominion  charter  on 
February  23.  1927,  with  a  capitaliza-  i 
tion  of  5.000.000  shares  of  no  par  ; 
value,  3.267,407  of  wdiich  arc  i.ssiied.  | 
'I'his  company  is  an  amalgamation  | 
of  Rouyn  Gold  Pan  Syndicate.  Ltd.  I 
Norhcc  Mines.  Idd.  and  McLeod  ! 
claims.  Gold  Pan  received  1,350.000 
shares  and  Norbec  1.650,000.  Nor¬ 
anda  is  interested  through  its  own¬ 
ership  of  223.477  shares  of  Norbec.  | 
The  property  comprises  2.000  acres  j 
in  Dufresnoy  township,  Quebec,  sit¬ 
uated  }Vs  miles  east  of  Waite-Mont- 
omery.  December,  1927,  a  small 
mining  plant  was  being  in.stallcd 
and  ail  electrolytic  survey  to  be 
made  of  most  favorable  zone. 

Officers  are;  A.  B.  Gordon,  presi¬ 
dent;  W.  H.  'J'aylor,  vice-president; 
W.  S.  Walton,  secretary,  with  .J.  T. 
Murdoch,  3’.  H.  Rea,  H.  .MacDonald, 
Hon.  G.  Power  and  T.  A.  (  hisholm, 
directors. 

Windfall  Rouyn  Mines.  ■ 

The  company  was  incorporated  un- 
r  a  Dominion  charter  on  August 
,  1927,  with  a.  capitalization  of  3.- 
000,009  shares  of  no  par  va.lue.  2.- 
220.506  of  which  are  issued.  The 
property  comprises  8  claims,  ap¬ 
proximately  275  acres  ii\  Clericy 
town.sbip,  Quebec. 

A  contract  has  been  given  for  10,- 
000  feet  of  drilling  and  preliminary 
exploration  work  is  progressing. 'Phe 
slock  is  llsicd  on  the  Standard 
Stock  and  Mining  Lxcliangc. 

Officers  are;  O  ('.  Smith,  presi¬ 
dent;  R.  ( '.  Gamble,  vice-president, 
with  ,1.  W.  Davis,  K.  Tamhlyn',  O. 
Clicakey,  .1.  A.  Burgess  and  E.  iPro- 
vcncher,  direelors.  . 

Pontiac  Mining  Co. 

The  company  was  incorpoi^.atcd  i 
under  a  Dominion  charter  w  i1(h  a  | 
capitalization  of  2,000  shares  ofi  $50  ' 
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'  ~  I  Officers:— J.  A.  Brownlee,  prosi- 

I  1  dent;  H.  Brown,  vice-president;  R  | 

iiCl  Calvin,  sec.-troas.,  with  .1.  W.  Green,  j 

E.  W.  Quinlan,  L.  T.  Donnelly  and 
——————————  p;  Q  Hall,  directors. 

Montreal  Rouyn  Mines.  - - 

The  Montreal  Rouyn  Mines.  Ltd.,  Duprat  Mines.  y 

was  inconporated  under  a  Quebec  Tnrorporated  iindei  a  Quebec  char  , 
rliarter.  in  .Inly,  1923,  with  a  capi-  ‘er  on  .Inly- 30.  1925,  under  n.arae  of 
talizatlon  of  $3,000,000,  $1  par  value,  Duranda  Mines,  I,td..  wbieh  was 
of  which  980.000  shares  are  issued!  changed  in  September.  1925  to  Duprat 
The  property  comprises  3  groups  of  Mines,  Ltd.  Tlie  original  capital  of 
claims,  group  A  of  200  acres,  known  5.000,000  $1  par  shares  wa.s  changed 
as  I,a  Ryan  claims  on  north  side  of  Jul.v,  1927.  to  5,000, OOO  shares  of  no 
Pelletier  Lake,  in  Rouyn  township,  par  value.  The  property  consists  of 
was  electrically  surveyed.  Group  B  15  claims  of  approximately  700  acre.s 
of  320  acres  in  Dufresnoy  township  rd.ioining  and  being  immediately  be- 
gavc  four  distinct  showings  of  cop-  uveen  Waite-Montgnmery.  Amulet, 
per.  and  group  <’  of  200  acres  in  N'ipissing  and  Consolidated  Smelters. 


Loischatcl  township  adjoining  Acon- 
da.  is  now  under  development. 

The  directors  arc;  C.  C.  Drew,  L. 
.M.  Atwell.  W.  DiiKryscr,  A.  R.  5iar- 
tin,  .1.  .McDonough,  and  A.  W.  Do 
Wolf,  secretary. 


The  balance  sheet  for  the  y.-'ai'' 
ended  .Tune  30,  1927,  showed  property 
and  equipment  at  $5,000,597;  invest¬ 
ments,  $60,525.  and  current  assets  of 
$68,969,  assets  in  all  totalling  $5,130,- 
090.  Liabilities  showed  capital  stock 


The  stork  is  li.sted  on  the  Mont- j  $5,000,000,  surplus  of  .*128.20],  and 
real  Mining  Exchange.  j  {^urr^nt  liabilities  of  1890.  Receipts 

_  .7.^  I  were  $109,533.  disbursements  of  $94,- 

1  ronem  Mines.  l  ir;7_  leaving  a  balance  of  $15,336. 

Tronem  .Mines,  Limited,  a  subsi- 1  Properties  in  Duprat  township  did 


and  Smelting. 


railiization,  which  reveals  promising 
showings  of  chalcopyrite  and  di.!.- 
mond  ■diriilling  is  planned  here.  The 
Ontario  pi'operty  is  equipped  with  a 
mining  plant  and  a  lO^ta.mp  mill. 
Workings  wore  carried  to  a  depth  of 
500  feet  and  lateral  work  down  at 
250.  3.V1  and  500  foot  hO'rizons,  and 
a  good  body  of  ore  Is  reported  to 
have  been  blocked  out. 

The  company  is  capitailized  af 
3.000.000  shaires.  of  which  1,, 500, 000 
shares  arc  pooled  and  300.000  shares 
arc  In  the  hands  of  the  public. 


ables  of  $79,413.  It  is  questionable 
whether  further  expendit/ure  will  be 
made  at  the  Gu.venne  property,  or 
some  other  venture  taken  up. 

The  company  owns  5,328  shares  of 
Vipond  Consolidated  Mines  stock, 
having  dls-posed  of  the  hulk  of  its 
holdings  in  order  to  finance  its  other 
undertaking.  It  also  holds  2.000.000 
.shares  of  North  Crown  Porcupine 
Mines  and  229,614  shares  of  Canadian 
Kirkland  Mining  Co. 


I  par  value,  half  of  which  Is  issued, 

1  Properties  are  situated  in  three  dif¬ 
ferent  townships  and  comprise  50 
claims  and  14  surveyed  lots,  total¬ 
ling  in  all  some  3,480  acres. 

I  The  officers  are:  Lt.-Col.  R.  Mur- 
die.  D.S.O..  president;  .1.  W.  Fogg, 
vice-president;  C.  E.  Hall,  secre¬ 
tary.  with  D.  Kestcr,  A.  W.  Lang  and 
Dr.  H.  H.  Moore,  directors. 

Quebec  Goldfields. 

Incorporated  in  Quebec  .Tanuary 
25.  1913,  with  a  capilaliz.ation  of 
$3,000,000,  $5  par  value,  half  of  which 
i.'  issued.  The  property  consists  of 
3  claims  of  approximately  320  acres 
in  the  Hurricanaw  section  of  Quebec 
Gold  Belt.  60  miles  from  Amos,  Que. 
Development  operations  for  the  cur¬ 
rent  year  comprise  prospecting, 
trenching,  test  pitting  and  probably 
development  of  a  water  power  at  the 
rapids. 

Officers  are:  .T.  X.  Thebbut.t.  pre¬ 
sident;  H.  .1.  Bureau,  vice-president; 

I  H.  Drepdnle,  .secretary,  with  H.  L. 
P.  Normand,  P.  Bique,  and  G.  Gouiu, 
directors. 

North  Waite  Mining  Co. 

Incorporated  under  a  Quebec 
charter  in  1927  with  capitalization 
of  $2,000,000.  $1  par  value,  of  which 
$1,000,000  is  outstanding.  TIic  com¬ 
pany  own  approximately  880  acres 
cemprising  the  Waite  and  Connell 
property,  immediately  north  of  the 
Waite-Montgomery,  .\.W.  Qiiohee.  .An 
extensive  exploration  campaign  is 
;  proposed. 

I  Directors  arc;  C.  H.  .Ackerman,  F. 
■M.  Connel,  .1.  H.  C.  Waite,  J.  Park- 
jer  and  T.  Mcnt^omcry. 

Lepine  Gold  Mines. 

!  The  company  was  incorporated 
under  a  Quebec  charter  on  January 
17.  1924,  with  a  capitalization  of 
$2,000,000,  $1  par  value  of  which 
j  700,000  are  issued.  The  property 
j  consists  of  17  eiaims  comprising  680 
acres  situated  24  miles  south  of  .Ma- 
camie  Station  on  the  C.N.R. 

The  officers  are  as  follows;  A. 
Deschoiiix.  uresident;  E.  A.  Ccusins, 
vice-president;  J.  A.  Preville.  secre¬ 
tary,  with  J.  A.  Champagne  and  B. 
Boismener,  directors. 

Martin  Gold-  Mining. 

The  property  comprises  parts  of 
iots  A  and  37  in  ranges  8  and  9  of  I 
Dubuisson  township.  Hurricanaw  j 
district.  The  equipment  includes 
compressor,  boiler  and  steam  power. 

Monargo  Mines. 

Incorporated  with  a  eapitalizal.inn 
of  $3,500,000,  $1  par  value,  of  which 
1.400.000  are  issued.  The  property 
IS  divided  into  three  groups,  total¬ 
ling  2.020  acres.  The  Nispi.‘sing 
group  comprises  800  acres  in  Mont¬ 
bray  township.  Rouyn,  of  whieh  400 
acres  adjoin  the  Nipissing  property 
.and  lie  Immediately  to  the  west. 
Work  at  present  is  being  eoncen- 
tiated  on  this  section  where  a  mag¬ 
netic  survey  is  in  progress.  The 
Argonaut  group  of  1. 100  acres  in 
Gauthier  township,  the  eastern  part 
of  Kirkland  I^alie  adjoins  Argonaut 
< 'onsolidated  on  the  west.  The  Rniiyn 
group  of  120  acres  in  Rmiyn  town- 
.“^hip  is  undeveloped  hut  operations 
on  nearby  properties  have  given 
ground  for  optimism. 


and  Mining  Exchange. 

Picard  Gold  Mines. 

Incorporated  under  a  Quebec 


charter  rn  September  17.  1927,  with  ♦'’^''^ps.  Quebec.  A  <er- 

a  capitalization  of  5.000.000  shares  of 

$1  par  value.  3,606,986  of  which  are  ”  i!^ 

i.sseud.  The  property  consists  of  20  ^  any  importance  eneountered. 

rlaim.s.  approxipiktely  800  acres  at  secured  some 

Woman  La^kc,  Ontario.  vSi'”  IWl  u 

Satisfactory  structure  and  miner-  iL.'" 


airzati'on  have  been  disclosed  b>- 

surface  work  and  trenching,  values  _ ''.i.-  'j' 


surface  work  and  trenching:,  values 

in  bottom  showing:  $16  per  ton.  The 

vein  has  been  traced  for  1,800  feet.  h' 

sh,';w-ing  uniformity  and  diamond  c- _ 


and  treasurer,  with  J.  O.  Alontreuil. 
Dr.  A.  Fafard,  Dr.  R.  Roy,  F.  X.  For- 
gues,  J.  Mercier,  Capt.  T..  P.  Picard 
and  H.  Gagnon,  directors. 

Duprat  Mining  Company. 


next  door  to  the  AA  aite-.Montgomerv  ^  rapit.ilizai.ion  of  $2 'loi' 

property,  and  situated  o  iiiiles  from  ine.rea.sed  to  $5.nno  Ot 

Mileage  40  on  <’.N.R.  at  Rouyn.  A  property  , 

major  conductor  of  con-siderable  im-  fjyp  riaims  I 

portnnee  was  located  by  radiore  ,.^  situated  in 


which  w.'is  ine.rea.sed  tn  $5,000,000  in 
.laniinry,  1925.  The  property  com¬ 
prises  five  groups  of  rlaim.s  loia!- 
iing  2,000  acres  and  situated  in  Hon 


electrical  survey  on  cast  half  of  pro-  -  Rouyn ‘and  bufrc.Miov  town- 

pert.v.  It  IS  planned  to  diamond  mineralized  zone  wa.s  found 

drill  this.  -It.  on  the  surface  and  a,  shaft  is  beina 

Officers:  T.  J.  Storey  president. 

R.  C.  Ronalds,  vice-president;  ''  L.  |p,an,,  ,,ave  been  installed. 

Smith,  seci etai > -ti easurei .  Officers  are;  Dr.  !•'.  .1.  Pattie.  pre- 

,  ^  ~  7,  c  J'  t  b'dent;  R,  L.  Blackhnrn.  vice-presi- 

Aheam-Quain-laamble  syndicate  ,  .  p.  r.  Sinclair,  .sccrctary-treas- 

The  Ahoarn-Quain-Gamhio  Syndi-Inrer,  with  AA".  .1.  Htiinillon,  D.  R. 
cate  owns  and  is  exploring  thirty  40-  Istreet,  Hon,  11.  H.  Stevens,  and  i'.  .1. 
acre  eiaims.  cast  and  south  of  I,akc  iMcA'eigh.  directors. 

Fortune  mine  in  Boisehatel  town-  j  .  - 

ship.  Quebec.  They  also  have  the  >  Copper  Hill  Mines. 


O'Neill  and  Spry  claims,  comprisina 
360  acres  in  Rouyn  township.  "4  of 
a  mile  north  of  Pelletier  Lake. 


ship.  Quebec.  They  also  have  the  >  Copper  Hill  Mines. 

O'Neill  and  Spry  claims,  comprisina  |  . 

360  acres  in  Roiivn  town.ship.  "4  of!  ^bc  (  opper  Hili  Mining  Company, 
a  mile  north  of  Pelletier  Lake.  |  incorporated  m  Quebec  on 

_  j  March  25.  1927.  with  a  capitalization 

Dunuv  Mines  '  $3.0fiii,0f)(i.  or  $|  par  value,  ail 

Lupuy  ivunes.  shares  of  which  arc  issued.  The  pro- 

The  company  was  incoi  ported  pp,- pp^t,  inter-* 

under  a  Quebec  charter  in  Ma>.  1.  ^6,  acres  of  Dufresnry  town- 

w  ith  a  capitalization  | -^bb-bOO  i  apvps  in  Alonthray 

shares  of  $1  par  value  of  which  < 50,- |  Ronyn  besides  minins 

f'OO  are  issued.  The  property  con-  j-jp-rifs  pf,  200  acre.s  under  option, 
sists  of  20  patented  claims  of  ap-  Surface  showings  are  coiiper  and 
I>>oximately  1,950  acres,  in  Desme-  2jj,p  ^vitii  a  little  silver  and  gold  and 
loize  township,  near  Dupray,  on  the  i  pafjiorp  survey  indications  are  very 
C.  N.  R.  It  is  being  w'orked  by  |  satisfactory.  Sinking  has  been  car- 
Grover.  Daley,  who  have  an  option  tried  on  to  the  lOO  foot  depth  and  2,- 
or  55%  of  the  stock.  000  feet  of  diamond  drilling  done,  j 


Production  Clay  Products  in  Canada  1926-7 


PROm-rTTON  (Sai.es)  — 

Brick:  Soft  mud  procofs  -F»c*  .  M 

-Common  M 

Stiff  mi^d  process -Facp  ,  M 

(Tvirerut)  -Common.  M 

l>ry  press  Face .  ^f 

Common .  M 

I'aney  or  ornamental  brick  iincluH- 
np  special  shapes,  embossed  and 

en  .nelled  brick) . .  M 

Sewer  brick .  M 

Pavinp  brick .  ...  M 

rirebrick  from  domestic  clay  ...  M 

Fireclay  and  other  clay . tons 

hircclay  blocks  and  shapes . 

Structural  tile:  Hollow  blocks  lincludinjf 
fireproofing  and  load- 

bearing  tile . tons 

Roofing  tile.  .  No. 

Floor  tile  (quarries'). .  .  .Sq.  ft. 

L>rain  tile  .  M 

Sewer  pipe  (including  copings,  flue  linings. 

etc.) .  tons 

Pottery,  glazed  or  unglazed . 

Other  products — Bentonite . . tons 


1926 

192 

Total 

Total 

Quantity 

polling 

Quantity 

Rpllinjj 

valu^ 

value 

28,2.85 

$556,578 

22.011 

$42.3,7.58 

78,1.58 

1.14.6.4PO 

.53.345 

8.50,880 

101.028 

2,146.362 

97.906 

2.0.57.986 

94,046 

1.624.055 

144,154 

2.149.469 

80,428 

651.286 

89.879 

829. .500 

ID.l.'iO 

260.598 

14.507 

185,190 

462 

24.057 

870 

50,900 

6.546 

1 17.164 

10.997 

210.648 

122 

5.015 

50 

2.106 

4. 19.1 

192.276 

r..806 

242.375 

2,518 

28.258 

5,425 

34.525 

,64.061 

100,659 

142.061 

1,31  1,650 

149,801 

1,418,437 

17,016 

1,562 

2,000 

140 

196.011 

4.3.854 

209.092 

46.127 

14,2.68 

396,018 

21,829 

604,619 

75,996 

1,480,776 

77.262 

1,475,875 

320,135 

311,385 

30 

1,50 

$10,357,323 

$10,994,671 

one  of 
“SHOW 


ines— 

ur  best 

O  OMS  ” 


Tronem  .Alines,  Limited,  a  .«ubsi-  Properties  in  Duprat  township  did 
diary  of  the  Mentor  Exploration  and  not  reveal  ore  in  comraercial  qiianti- 
Development  Company,  was  ineor-  ties  and  development  work  w-as 
porated  in  Ontario  in  January.  1927,  transferred  to  .Alonthray  hoidings. 
with  a  capitalization  of  $3,000,000  in  Shares  arc  listed  on  Standard  S.  and 
shares  of  $1  each  with  1,300.000  is-  jj  exchange. 

sued.  The  company  also  owns  1,-  nff.-o., .  •  a  f  v,  n  .  • 


0,50.000  shares  of  AViltsev-Coghlan  Officers  are  : -A.  Camphell,  presi- 
.Mine.s.  Limited,  who  are  developing  fb  nt  :  L.  L.  Hampson,  vice-president : 
their  properties  in  Rouyn.  '  '  bobei tson,  scc.-trc.us. ,  with  O. 

T,,  .1  ,  r,.  T.  AA  alkcr,  T.  Maher,  A.  Savard,  K.C.. 

.oLi  f '’"eT oJr  Tronem  Mines  and  C.  C.  Begg,  directors. 

consist  of  6.240  acres  in  Dufresnoy  _ 

Town.ship.  Quebec,  adjacent  to  the 

AVaite-Montgomcry.  360  acres  in  Bnlish  Metal  Lorp. 

Boisehatel  Township,  Quebec,  ad-  The  company  *vas  incorp'-rat 


British  Metal  Corp. 

The  company  was  incorp'-rated  in 


joining  the  Huronian  Belt,  and  800  ^^22  w-ith  a  capitalization  nf  len.fiou 
acres  in  Alonthray  Tow-nship,  Quc-  |  Pbf  value,  .nil  of  whic  h" 

bee,  adjoining  Consolidated  Mining  c"'b  issued  and  outstanding.  The 


There,  Westinghouse  Apparatus 
can  be  observed  in  action — 
hour  by  hour — day  by  day — 
year  by  year — 

Some  Westinghouse  Products 
used  in  Canada’s  Mines 


corporation  own  the  Tetreaiilt  lead 


Directors  inc,lude;  F.  A.  Black-  'b'bP  in  Montaukan  town.-hip.  Rort- 
burn,  president:  H.  J.  Daw.son,  vice-  “biif  Co.,  6  miles  from  Notre  Dainc^ 
president;  L.  Soliagwu,  secretary.  Station. 

with  H,  S.  Denny,  C.B.E.,  manager.  The  greatest  depth  of  the  work- 

-  ings  is  500  feet  w-ith  8.000  feet  under- 

Boischatel  Mines.  ground.  The  equipment  eonsi.stsnf 

,,,  a  flotation  plant  with  a  daily  capa- 

Boiscbatcl  Mines,  Ltd.,  was  Incor-  city  of  500  tons  employing  175  men. 
porated  on  July  o.  192b,  under  a  Do-  Production  up  to  October  31.  1926, 
mmion  charter  wuth  a  capitaliza-  ,v-as  79.600  tons.  Last  year  an  aver- 
tion  of  3  OOO.OOO  shares  of  no  par  content  of  50%  zinc  and  50% 

value,  which  was  later  increased  to  igad 

5,000.000  of  which  1,962,500  have  ot  t  jj 

been  issued  Officers  are:  Sir  C.  I/.  Budd.  presi- 

The"propcrty  consists  of  forty 

claims  divided  into  three  groups  to-  secretarx -ti ea^- 

talling  1,400  acres  situated  at  Rouyn, 

Quebec.  Number  1  adjoins  Towag-  ^  «  4.  , ' '  ,  ... 

mac,  number  tw'o,  the  Timmins  pro-  CleiPlcy  Consolidated  Mines, 
perty  and  three  a  little  west  iC'f  num-  The  Clericy  Con.solidated  Alines, 
her  one.  IJmited,  was  incorporated  under  a 


Arc  Wel.ling  Equipment 

Automatic  Starters  and 
Controllers 

Automatic  Substations 
Circuit  Breakers 
Electric  Healing  Apparatus 
Fans  and  Ventilating 
Insulating  Material 
Larry  Car  Equipment 


Lightning  Arresters 
Locomotives 
Mazda  Lamps 
Meters 

Motors  for  Hoists,  Pumps, 
Tipples  and  Breakers 

Telays 

Switchboards 

Transformers 


Officers  are  as  follow.s;  A.  Sa-  Dominion  charter  on  Oc*  15,  1927. 
vard;  H.  A.  Plant,  vice-president;  L.  to  .succeed  Clericy  .Mines.  Ltd  .  the 
A.  AIoKinley,  sec. -treasurer,  with  J.  sharcholder.s  of  which  received  two 
A.  Robertson,  A.  Campbell,  and  E.  F.  shares  of  new  stock  for  one. old.  The 
Raney  directors.  new  company  has  an  authorized  rap- 

The  stock  is  traded  In  on  the  nn-  italization  of  4.000.900  shares  of  no 
listed  section  of  the  Standard  Stock  par  value  of  which  2.164,859  have 


been  Issued. 

The  property  consists  of  7  rlaim.s 
divided  into  6  groups  totalling  4.2i90 
acres,  situated  in  Cleriry  and  Dii- 
fresnoy  townships,  Qiiebee.  A  cer- 


I  he  company  have  secured  some 
ground  in  the  Flin  F'lon  section  of 
Manitoba,  where  it  is  under.stood 


CANADIAN  WESTINGHOUSE  COMPANY,  LIMITED 
BRANCHES  AND  REPAIR  SHOPS  IN  ALL  PRINCIPAL  CITIES 


listed  on  the  Standard  Stock  and 


sh,iw-ing  uniformity  and  diamond  v  'a'  ^.^brse>,  P't'si- 

drilllng  will  be  carried  on  at  depth.  .  U  cj  ‘hAiT  moA 
All  necessary  equipment  for  prelim-  L'  L'  /..j-  cnAro*  diiecfor: 

iliary  exploration  is  on  the  ground. 

The  officers  are:  L.  A.  Gaudr.v.  And  p  h  '  a  ' 

president:  J.  Racine,  rtce-president  J^ct^ro  Armstrong,  di- 


Brownlee  Gold  Mines. 

Incorporated  under  a  Dominirn 
charter  in  1924.  with  a  capitalization 
of  3.000, non  shares  of  no  par  value. 


Everything  Electrical  for  Mines 


The  Dubec  Mining  Co.  was  incor- 1  b/  which  l.oon.onn  have  been  i.ssued. 
porated  under  a  Quebec  charter  on  property  roniprises  4on  acres  at 

February  26.  1927,  with  a  capitaliza-  Rb'h'n.  Queher.  Two  rompleted  drill 
tion  of  $2,000,000,  $1  par  value,  all  I  ^bles  and  a  5u  foot  shaft  indicated 
of  which  i.s  issued.  .MI  shares  of|*’b^'bs  of  mineraliznti'n. 
the  ermpany  were  i.^sned  as  fnlly  '  The  officers  are  as  follow-s:  J.  A. 
paid  and  non-assesisabie  to  T.  .1.  Sto-  Brow-nlee,  president  and  treasurer; 
re.v  in  payment  of  his  undivided  OOe;.  M-  R.  Brownlee,  viee-prei-ident,  and 
interest  in  the  eiaims.  The  vendor  -I-  Gra.v,  seeretar.v. 
then  donated  hack  to  the  treasury  The  stn<‘k  is  listed  ou  l.lie  .llout- 
1. non, 000  .siiares  for  development  .Minin.g  Exchange, 

purposes  and  part  of  this  slock  i.s  ^ 

optioned  to  obtain  working  capital,  Don  Rouyn  Gold  Mines. 

The  property  eoiuprises  8  claim.s  fne.orporated  in  Ontario  in  19;3. 


riie  officers  are  a.-  foliows:  O.  B.  '  stied.  'I'he  territory  conirollcd  tot-' 
1  hihaiideati.  pre.sident;  I'.  Hunt, vice- i  aip  2.717  ticrcs  or  4  29  square  miles.; 
president,  and  secrelary-treasiircr,'' in  Lemienv  Township.  15  miles  b.ic’.j  [ 
and  .1.  ('.  Hay.  director.  '  of  Cascapedia.  Gaspc  Peninsular,  and 

The  stock  is  li.-trd  on  the  .Mont-  :  <  on.sists  of  956  acres  owned,  leases 
real  Minivig  and  Standard  Stock  and  on  391  potential  acres,  and  1.400  more 
Mining  Exchange,  I  i  idcr  miners'  licenses. 

_  J  ,  _  1  J  n  i.  Officer.s:-  3’.  O.  I.yali.  president: 

^  Federal  Z.inc  &  Lead  Co.  ;  ,  vice-president  and 


Coke  Production  in  B.C. 


Federal  Zinc  &  Lead  Co. 

The  er>Tnpany  has  an  atithon/ed  ;  g(  neral  niana.ger;  ('.  A.  Wright,  see- 
capital  nf  600  000  shares  of  $5  par  :  rctary-treasnror:  with  Hon.  .1.  I  1027 

\alne,  of  whieli  412.000  liave  hern  is- ;  It  i  ron  and  W.  ininran.  director;-..  *  Total 


Tons  (2.240  lbs.)  Va'u“ 
19/190  $  9«,980 

85,149  425.745 

271.78.5  1.8.58.925 

218.029  1,808.174 

245.871  1,475,220 


177,2fi9  2,548,086 


4.570,52  4  28.216.686 


BEFORE  CONFEDERATION 


As  one  of  the  oldest  F'in.nncial  Institutions  of  Canada  we  hav’e  been  identi¬ 
fied  with  the  development  of  the  Minins  Industry  of  this  country  since  its 
inception. 

Vv^e  offer,  our  services,  based  upon  experience  "ained  during  more  than  half 
a  century,  for  the  purchase  and  sale  of  all 

MINING  SHARES 

STOCKS  BOND.?  GRAIN  PROVISIONS 

Direct  wire  connections  enable  us  to  offer  a  fast  and  efficient  service  in 
executing  orders  on  all  leading  Exchanges.  Our  Statistical  Department  will 
gladly  furnish  information  upon  any  security  without  obligation.  You  are 
cordially  invited  to  visit  our  Board  Room,  where  Bulletin  and  Quotation 
Service  is  always  available. 

PELLATT  &  PELLATT 


244  Bay  Street 

Koginahl  rellatt 
(  liarles  B.  I.iml^ey, 
Meiiiber  (  liiraco  Board  nf 
Trade 


LIMITED 

Business  Founded  1866 

Xornian  Macrae, 
Memher  Toronto  Stork 
I'xrliange. 

Iiouglas  T.  t'hauiherlaiu. 


Toronto,  Ont. 

William  .1.  Rooney 
Rorare  X.  Switzer, 
.\ssor.  Memher  »w  York 
Produce  Exchange. 


XX >  ^vouOl  be  Bind  lo  keep  you  inronneil  on  Insiics  joiir  are  iiilerostoil  in  by  returning 
Ihr  roiipon. 

Pellatt  &  Peilatt,  Limited, 

gll  liny  St..  Toronto,  Ont.  g. 

1  am  inteiP!;t'’it  in  the  following  .'took!.: 

Kindly  give  me  yo-ir  opinion  and  latest  information 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  1,  1928. 


Cobalt  Silver  Mining  Camp — Ontario 


Nipissing  Mining  Company 

Ore  Resources  at  Cobalt  Being  Depleted  Slowly— New  Find  Dur¬ 
ing  1027  Added  to  Life  of  Mine — Strong  Balance  Sheet  Posi¬ 
tion  Shown — Directors  Seek  New  Properties  in  Other  Fields 
—Promising  Prospect  in  Rohb-Montbray  —  Exploration  of 
Claims  in  Several  New  Camps. 


The  sharp  reduction  that  has  oc¬ 
curred  in  net  operating  earnings  of 
NTplssing  Mining  Company  during 
the  past  two  years,  while  it  has  been 
due  in  part  to  lower  average  silver 
content  of  ore  treated,  is  attributable 
also  to  a  heavy  increase  in  operating 
costs.  Average  costs  per  ounce  of 
silver  produced,  which  in  earlier 
years  was  around  20  cents  per  ounce 
reached  51.48c  in  1926,  and  averaged 
•iC.SOc  in  1927.  In  its  palms  days, 
when  great  wide  veins  were  exploit¬ 
ed,  with  the  silver  content  sometimes 
as  much  as  60%,  costs  were  low  and 
profits  wonderfully  high.  It  was 
easy  to  make  money.  To-day,  ac¬ 
cording  to  Hugh  Park,  general  man¬ 
ager,  ore  has  to  be  sought  and  drawn 
from  many  sections  of  the  mine  and 
stoping  has  become  laborious  and 
expensive.  Operating  Income  which 
in  1925  was  nearly  a  million  dollars 
dropped  to  approximately  $120,000  in 
1926  and  1927.  It  was  pointed  out 
ai  the  annual  meeting  that  Included 
in  the  $241,383  operating  Income 
were  revenues  resulting  from  financ¬ 
ing  of  tho  Robb-Montbray  Mines, 
Limited,  an®  proceeds  of  the  sale  of 
shares  of  Rlhago  Mines  shares  held 
hy  Nipissing. 

The  operating  revenue,  including 
Items  mentioned,  plus  other  Income, 
amounted  in  1927  to  $347,058,  com¬ 
pared  with  $480,000  paid  in  dividends 
to  the  holding  company.  Hence, 
surplus  account  had  to  be  drawn  on 
to  the  extent  of  $132,942. 

In  silver  mining,  Nipissing  has 
been  the  pride  of  Canada,  just  as 
'  Holllnger  Consolidated  is  to-day  in 
gold  mining.  In  its  five  most  pro¬ 
ductive  years  the  company  produced 
between  4,600,000  and  5,596,000 
ounces  annually,  and  its  total  output 
up  to  the  end  of  1927  aggregated  78,- 

Operatlng  Company - 

Ora  treated  (tons) . . 

Silver  output  (oz.) 

Cost,  per  ounce . 

Valve  production . . 

('nst  production . . . 

<')per.  Income . . 

Other  income . . 

Total  Income . . 

Net  Income . . . . . 

Dividends . . . . . 

Surplus  for  year . . . 

Total  surplus . 

Current  Assets . . . 

Current  Liabilities . 

Excess  current  assets . . . 

Total  Assets . 

Mine  Property . . 

Plant,  less  deprec . 

Int.  in  other  properties . 

Ore  reserves  (tons) . 

Ore  Reserves  (Silver  oz.) . 


097,779  ounces  of  silver,  for  which 
$51,072,999  was  received. 

VVTillc  tha  mine  has  been  on  the 
decline  for  some  years,  both  with 
respect  to  production,  profits  and  ore 
reserves,  nevertheless,  the  depletion 
is  slow.  Net  ore  reserves  which 
were  estimated  as  of  December  31st 
last  at  685,000  ounces,  were  down 
109,000  ounces  from  the  close  of  1926. 
The  discovery  of  a  rich  ore  body  in 
Shaft  19  last  year,  promises,  accord¬ 
ing  to  Mr.  Park  at  the  recent  annual 
meeting,  to  yield  up  to  750,000 
ounces.  While  favorable  ground  for 
finding  new  ore  la  becoming  more 
limited  each  year,  there  appear  to  be 
good  chances  of  maintaining  Nipis¬ 
sing  as  an  Important  producer  for 
some  years  more. 

Due  to  the  fact  that  for  several 
years  past  Nipissing  has  distributed 
to  shareholders  considerably  more 
than  It  earned,  surplus  account  has 
gradually  dwindled  since  1924  from 
$4,501,000  to  $3,685,000,  a  decrease  of 
$816,000,  while  excess  current  assets 
over  current  liabilities  have  shrunk 
from  $4,220,000  to  $3,255,000.  At  that, 
the  company’s  treasury  is  in  a  com¬ 
fortable  position. 

Provided  Nipissing  has  luck  and 
acquires  a  new  property  of  really 
big  dimensions  and  resources,  it  can 
be  developed  and  proven  without 
seriously  emb.irrassing  the  com¬ 
pany’s  liquid  position.  Meanwhile. 
Nipissing  has  written  off  all  of  its 
plant  and  most  of  its  properties  and 
has  steadily  increased  its  invest¬ 
ments  in  other  properties,  these  hav¬ 
ing  grown  in  the  past  four  years 
from$l 59.723  to  $429,194.  In  the  fol¬ 
lowing  table  are  given  figures  cover¬ 
ing  salient  points  in  the  finances 
and  operations  of  the  operating  com¬ 
pany  In  the  four  years  from  1924  to 
1927,  inclusive: 


Mining  Corporation  of  Canada 

Flin  Flpn  Deal  Brings  Big  Profits  to  Company  —  Good  Resutls 
From  Development  of  South  Lorrain  Properties— To  Cone 
sider  Acquisition  of  New  Properties— Profits  Affected  by  De¬ 
cline  in  Silver  Market 


FOUB  TEABS*  BECORD. 

m4 

S3.176 
26.00 
881,260 
521.878 


Tons  milled . 

Recovery,  pig  Iron,  ozs.  .,  i.. 

Production,  cobalt,  oz.«i . 

IToduc.  South  Larrain,  ozs.  , , 

Total,  ozs . . . 

Average  price  obtained  per 

ounce . . 

Value  production  .' . $ 

Gross  revenues  ..  ...  . . $ 

Cost  at  mine . ..$ 

Profit  at  mines . $ 

Revenue  from  inv.,  etc . J 

Total . 

Admin,  charges,  etc . $ 

Taxes,  etc . . 

Other  charges . .  ..  ..j 

Balance  down . $  67.428 

Prev.  balance . J  2.078.863 


1,373.158 

68.07c 
887.047 
359, 6, 8  9 
692,391 
247.<!67 
26,477 

273.945 

69.023 

68,612 

78,880 


Total  balance . $  3,042,292 

Written  off  mining  rights  and 

plant . $  3.046,293 

Written  off  Cobalt  Reduction 

Co.  .shares  . .  . . 

Written  off  plant . . 

Dividends  . . . 

Balance  worward . 

Cash . $  238,369 

Bullion  and  ore . $  138.06.3 

Govt,  and  municipal  bonds  ..$  323,894 

Shares  Flin  Finn  Mines . 

Loans  secured . $  34.983 

Sundry  debtors . .8  176.822 

Store.’,  etc . $  37,7.68 

Plants .  .•■.86.388 

Flin  Flon.  etc . S  1,. 816,843 


1924 

1925 

ir>2<> 

8.8,734 

91.044 

3.004.232 

2,212,009 

1.040,000 

37  I  Sc 

4.8  86r 

SI  4«<- 

$2,119,967 

$1,. 896,0.39 

$1,114,692 

1.116,501 

1,014,449 

998.9.92 

1,003,46.8 

.881,589 

llf),7.*i9 

185,376 

163,446 

141,.S89 

1,188.842 

745,035 

257,948 

1,116.413 

6.^^3.3R4 

164,310 

1.115.000 

7.85,000 

7.50.000 

1,413 

696,616 

d.556.000 

4,501.233 

4.404,617 

3,818,928 

4. 951  ,.583 

4,6.32,267 

3.805.130 

610,474 

411,620 

270,776 

4.220.647 

4,341,109 

3,534,354 

5.361.707 

5,066,237 

4,939.704 

2.50,000 

2-80,000 

2-50.000 

401 

Nonp 

Norn* 

$159,723 

$183,970 

$28.5,579 

34.891 

34,028 

94,000 

1,510,129 

1,006,341 

794,000 

1927 


46  ROe 
$1,126,120 
864,737 
241,38.3 
128.307 
369,691 
347,0.88 
480.000 
d  132,942 
3,685.987 
3,420,788 
164.99.8 
3,25.8,793 
4,100,982 
280,000 
None 
$429,194 
21,000 
685,000 


Mining  Rights 

■Sundry  creditors . •.  . 

Payable— Flin  Flon  shares.... 
Dividends  uneLalmed  . $ 


Capital  .Shares  (shs.) 
Par  value  eneh . .  .  . 

Total  par  value  .  .  .  . 
Ore  reserves  (ounces) 


5,346,890 
$  79,718 


19,986 


.  1,660,0.80 
$.8.00 
.$  8.300.2,80 


The  Holding  Company. 

Nipissing  Mines  Co.,  (the  holding 
company)  in  which  shareholders  are 
directly  interested,  draws  its  entire 
revenues  by  way  of  dividends  from 
the  operating  company,  from  which 
it  has  been  able  to  take  care  of  ad- 


Holding  Company — 

1924 

192.5 

1926 

1927 

Inronop,  dividends . . . . 

$1,115,009 

$755,000 

$7.80,000 

$480,000 

Adm.  . . . 

.3.8..3.88 

.99,909 

90,996 

.33,01 1 

NM  Inromf'  . a  • . . . 

1,079.64-2 

721.097 

719.004 

446,989 

ni\-idei^d.s  paid . . 

1,080.000 

720  000 

729,000 

450,000 

Burp)u!i  . . 

7,9.5.9 

7,59.5 

8,692 

7,695 

r.  Surplus . . . 

Ta^tal  Stock . . . 

7,595 

8.692 

7,695 

4,684 

6.000,000 

6,000.000 

6.000.000 

6,000,000 

Current  Ansota . . . 

367,59.5 

188.692 

187,69.8 

91,684 

360,000 

180,000 

180.000 

94,684 

Net  Working  Capital . 

7,595 

8,692 

7,60.S 

Total  . . . 

6,367,.805 

6,188,692 

6,187,695 

6,094,684 

Stork  Prjc<»  . 

6  75 

6  7.5 

Stock  Price  low . 

S .  75 

4  50 

Nipissing's  Outside  Interests. 

1  le\'cls 

.some  good 

ore  was  developed. 

Of  the  several  properties  in  which 
Nipissing  is  interested  outside  its 
parent  property  in  Cobalt,  Robb- 
■Montbray  is  the  most  iniportant  at 
the  moment.  In  the  nctv  company 
tl'.at  •was  formed  to  develop  the 
Robb-Montbray,  Nipissing  has  a 
stock  interest  of  1,300.000  .shares. 
Moneys  were  returned  to  Nipissing 
i'<  presenting  amounts  spent  on  the 
Robb-Montbray,  which  v-erp  included 
ia  operating  profits  for  1027. 

'I’he  shaft  on  the  Robb-Montbray 
has  reached  a  depth  of  .52.5  feet,  a 
station  has  been  built  and  before 
long  news  snould  be  available  re¬ 
garding  results  of  lateral  work  at 
three  new  levels.  On  the  two  upper 

.MPl.SSING  .MIMNt;  CO 


An  event  of  outstanding  importance 
to  Mining  Corporation  of  Canada  and 
to  the  mining  indiistr.v  In  Manitoba 
during  the  past  year  was  the  exer¬ 
cising  by  H.  P.  tVTiit.ney  and  asso¬ 
ciates  of  the  Flin  Flon  option.  'I’his 
resulted  in  a  cash  paynient  to  Min¬ 
ing  ('orporation  of  a  sum  which  en¬ 
abled  the  company  to  increase  net 
liquid  assets  as  of  Derembcr  31st 
1927,  to  $1,810,000,  and  pajment  into 
‘78^767  I  the  com'pany’.s  trensury  of  185.499 
1.890,269  j  shares  of  Hudson  Bay  Mining  and 
Smelting  Co’s  stock,  which  has  a 
market  value  to  day  of  approximately 
$3,700,000. 

Mining  Corporation’s  venture 
South  Ixjrrain  Vas  a  success,  as  fig¬ 
ures  furnished  in  the  appended  table 
demonstrates,  hut  the  acquisition  and 
proving  of  the  FMn  Flon  entejprlse 
wa.s  a  triumph  for  the  management, 
and  will,  no  doubt,  return  to  the  com 
pany’s  treasury  large  revenues  dur¬ 
ing  coming  years. 

“The  gTcat.l,v  improved  financial 
position  of  the  Corporation”,  Presi¬ 
dent  .T,  P.  Waison  remarked  in  tiie 
last  annual  report,  “enables  your  di 
rectors  ag.iin  to  consider  the  acqui¬ 
sition  of  new  mining  properties,  and 
they  hope  for  a  repetition  of  .past 
successes.” 

During  tha  pa.’t  three  ycar.s  .Min¬ 
ing  Corporation  from  its  Cobalt  and 
South  liOrrain  properties  has  pro¬ 
duced  in  excess  of  2,900,900  ounces 
of  sih'er  annually.  The  average  si  I 
ver  content  of  the  ore  treated  ha.s  in¬ 
creased,  hut  this  has  been  more  than 
offset  in  the  past  three  years  by  the 
decline  that  occurred  in  the  price 
received  for  the  metal,  'rho  aver¬ 
age  priee  in  1925  wafi  70  rents;  in 
192fi,  63.70  cents  and  in  1927  5fi.40 
rents.  .As  a  res8ilt,  the  value  of  pro¬ 
duction  fell  from  .?1..520,5fi1  in  1925 
to  .$1,227,790  in  1927,  and  net  profits 
hut  the  lenses  have  proved  to  be  re- 1  brought  down  were  reduced  from 


ministration  costs  aniT  distributing 
dividends  on  the  $6,000,000  stock  of 
$5.00  par  value  outstanding.  It 
will  be  seen  by  the  following  table 
that  ju.st  sufficient  moneys  are  drawn 
from  the  operating  company  to  meet 
administration  and  dividend  require¬ 
ments  : 


latlvcly  small  and  irregular.  The 
management  express  hopes  that  con- ' 
ditions  wil  limprovc  at  depth. 

.Nipissing’s  option  on  the  I.rf'hel  Ore ) 
group  in  eastern  Kirkland  Lake  is  ; 
regarded  as  having  important  possi- ! 
bilities,  because  of  the  showings  al-j 
ready  revealed  and  the  promising  re¬ 
sults  obtained  in  the  section  hy  other 
companies. 

Other  properties  under  option  in¬ 
clude  claims  at  Horwood  Lake,  Red 
Lake,  Clearwater  I.ake  and  Reindeer  | 
Lake.  On  the  first-named,  favor- 1 
able  showings  have  already  been  re- ' 
vealed.  The  other  properties  rvill  1 
be  examined  and  explored  during  the  . 
current  summer.  : 

LIMITED  ! 


Gro«s 

N^t 

Diridmds 

Surp. 

Total 

Income 

for 

Surplus 

1917.. 

$2,686,472 

$1,935,000 

$  751,472 

$2.7.31.599 

1918. . 

2,.82.8,104 

1,81.5.000 

719.194 

.3,441,704 

1919. . 

2,776,249 

1,84.5,000 

931,249 

4,372,9.52 

1920. . 

1,289,002 

3,83.5.000 

1 ,555,908 

3,817.01 

1921 . . 

060.100 

03.5.000 

34,199 

3,851,243 

1922  . 

1,485,708 

I,120,noo 

365.708 

4.216.9.51 

1923.. 

1.397,868 

1,115,000 

282,868 

4,499,819 

1924  . 

1.116.513 

1,115,000 

1.413 

4.501,2.33 

1925  . 

.  1.596.039 

6.58,38  4 

755,000 

fa)  96.616 

4,404.617 

1926  . 

161.31 1 

750.000 

fl.  .595,689 

3,818,928 

1927, . 

347,059 

480,000 

(d)  1.32,941 

3,685,987 

Total 

f  urr. 

f'urr. 

Work. 

Propprty 

,  Assets 

J.izb. 

C  ap. 

Arc. 

1917.  . 

$2,686,705 

$  809,971 

$1,786,7.34 

$1,191,864 

1918. . 

3,7.32.200 

J. 0.5 1.201 

1.680,999 

1,009,204 

1919  . 

5,068,017 

088.360 

4,079.648 

54 1 .98 1 

1920.. 

.  5,300,404 

4.821,332 

J  ,323,360 

3.497,972 

568,003 

1921 . . 

4.117,403 

.568,880 

3.608, .523 

492,375 

1922. . 

4.647.08.5 

.58.5,723 

4.061,362 

40.5. .589 

1923. . 

4.035.401 

.56.5,012 

4.369,489 

880.330 

1924. . 

.  r.,36 1.707 

4. 0.51, .583 

610,474 

4.341,109 

250,000 

i926. 

. .  5.006,237 

4.632.267 

411,620 

4.220,617 

250,000 

1926. . 

1.684,271 

270.776 

1,413,59.5 

250.000 

l927. . 

1,100,317 

104,996 

1,2.5.3,321 

250,000 

f*ash  and 

Net  Tang. 

Book  Val. 

Investments 

Bullion 

<*'apitzl’* 

Assets 

of  Stock 

1917. . 

.  $1,364,4.88 

$1,320,839 

$6,000,000 

$3,O09..5O7 

2  51 

1918  . 

.  2.2:J3,.826 

1.496.784 

6.000.000 

.3.694,982 

3  08 

1919  . 

.  3.6.82,006 

1.093,111 

6.000.000 

4.632.925 

3  86 

Ut20  .  . 

.  2,434,129 

1,620.71  I 

6,000.000 

4,007,26.3 

3  40 

1921  . 

.  3,042,579 

1,031,647 

6.000.000 

4,110,060 

3  43 

1922  . 

.  3.673,705 

801.387 

6.000,000 

4.47.5.120 

3  73 

192.3  . 

.  .3,919,966 

RO.5.604 

6.000.000 

4.7.57,772 

3  96 

1924 

.  3.6n2.,8.88 

1.126.60.5 

6  OOO  000 

4.7.58,828 

3  97 

192.8 

.  3.432,589 

1,00.5,000 

6,000.000 

4.66.3.309 

3  88 

1926 

.  ‘2.84.3.189 

2,703,603 

6,000.000 

4.068.988 

3  39 

1927  . 

.  2,923,667 

1.08.5,268 

6.000,000 

.3,93.5,987 

3  27 

-Thi*  $6,000,000  is  the  r*pital  stork  of  the  holding  eomnan.v,  Nipissing  Mines  Company, 
Limited,  and  the  operating  eompany,  Nipis,sing  Mining  Cr...  Limited,  whose  eapita!  stork  of  $2.80,000 


s  listed  as  an  asset  at  the  par 
vhich  was  issued  therefor. 


aiue  of  the  capital  stork  of  the  Nipi.ssing  Mines  Company,  Limited 


P,at.  Wkg. 

Rat.  6'ash 

<  Iper. 

Rqt  Net  Kat.  ('u’T.  to 

(  ap.  to 

and  invest. 

Ratio 

lo<irr>s3  Tot.  -Assets 

Tot,  A.^sets 

to  f'apital. 

1917 

30  0 

51 

4  69  2 

46  0 

22  7 

1918 

36  5 

4-5 

4  78  7 

.56  5 

.548  2 

1919 

28  7 

46 

2  90  3 

72  7 

60  9 

1920  . 

.55  .3 

48 

6  89  .5 

64  9 

40  6 

1921  . 

T.  i  3 

38 

0  87  3 

77  3 

.50  7 

1922 

4  .5  6 

55 

2  92  0 

80  4 

61  2 

1 923  . 

46  9 

.^6 

9  92  8 

82  4 

65  3 

1924  . 

.5.3  8 

52 

7  92  6 

81  0 

60  0 

1925 

64  3 

41 

3  92  .5 

84  3 

56  2 

1926  . 

67  3 

14 

7  39  8 

32  5 

47  3 

1927  .  . 

42  9 

30 

8  34  1 

30  5 

48  7 

Stork 

l)iv. 

Div, 

Silver 

r'ost  nf 

6'ost  of 

Earn. 

Paid 

Produced  Treated 

prod,  per 

prod,  per 

Low 

ozs.  tons 

ton  ore 

oz.  silver 

1917 

.  .  9>4 

6*4 

$2  24 

$1  6] 

4,212.248  74,187 

$14,260 

25. 11 7c 

1918  . . 

9'i 

8 

2  10 

1  51 

3.701.416  81.409 

17.741 

39.02c 

1919  .  . 

..  15 

2  31 

1  54 

2.905,475  66.202 

1 5,63f» 

3.5.61c 

1920.., 

..  12’'i 

7 

1  07 

1 . 53 

3,332.303  82,719 

1 5,068 

37.40c 

1921 . . , 

8I4 

4 

0  80 

0  78 

3,1.56,77,5  80.722 

11,159 

28.5.3c 

1922  . . 

5 '4' 

1  24 

0  93 

3,423.115  82.025 

13,746 

32.94r 

1923  . 

6'4 

4’i 

1  16 

0  93 

3.485. .545  82,243 

13.065 

30.83r 

1924... 

0  93 

0  93 

3.004.232  85.734 

13,023 

37  16c 

1925  .  . 

. 

6»i 

414 

0  55 

0  63 

2.212.009  91,001 

11,142 

4r..86c 

1926.. 

4  90 

0.11 

0  60 

1.940.597  84.555 

11,814 

.51.47c 

1927. .  . 

.  .  JO'i 

6!a 

0  28 

0  30 

1,890,269,  78,767 

11,2.30 

46.81 

$602,167  in  1925  to  .$422,860  in  1927. 
I’he  reduction  would  have  been  much 
greater,  had  it  not  been  for  a  not¬ 
able  decrease  .shown  in  costs  at  mine 
from  $842,125  to  .$691,286. 

Heavy  Write  Offs. 

'Phe  lota.!  profit  anti  los.s  balance 
carried  forwaixi  at  the  end  of  1927 
appoar.8  .small,  totalling  $46,511.  Thi.s 
is  explained,  however,  by  the  fact 
that  the  b.alance  at  the  end  of  1924 
of  $3,016,292  wa,s  used  entirely  to 
write  off  mining  righto  ami  plant, 
Hence,  the  year  1925  opened  with  no 
;  balance  forward  shown  on  the  books 
I  .Since  then  the  company  has  been 
;  making  moderate  write-offs  on  cp- 
ba.lt  Reduction  Co.  shares  account 
I  and  plant  write-offs.  Thc.sc  appro- 
:  priations,  with  the  .5%  annual  di\  i- 
j  fiends  ah.sorhed  most  of  profits  of  the 
past  three  years. 

!  Ca.sh  at  the  close  of  1927  amount 
I  to  $1,091,931  compared  with  $313,141 
the  year  before.  'I’his  remarkable 
transformation  is  accounted  for  hy 
the  amount  of  cash  received  by  the 
company  from  the  Whit.ney  intere.st.s 
When  the  option  of  Fldn  Flon  .Mines 
was  excrci.sed,  as  noted  above. 

Stock  of  Flin  Flon  .Minos,  amount¬ 
ing  to  $150,000  appeans  on  both  side.’ 
of  the  balance  sheet  for  the  first 
time  In  1927.  the  Item  on  the  assets 
side  representing  sharos  held  and 
that  on  the  liabilities  side  subscrip¬ 
tion  for  shares  Flin  Flon  .Mine.s.  paj 
able  in  1928. 

'Phe  amoiint  paid  to  Mining  Cpppo- 
rjition  in  cash,  hy  the  Whitney  in- 
tere.^ts  accounts  for  the  reduction  in 
the  item  “Flin  Flon  and  optioned  pro¬ 
perties’’,  from  .$1,723,292  to  $1,088,- 
823. 

Gre  rc.scrves  have  shown  a  steady 
decline  in  the  past  three  years.  Four 
years  ago  the  management,  was  iin- 
ahle  to  make  ati  accurate  esitima.Ie, 
but  in  1924  they  wore  placed  at  1,2.50,- 
000  ounces. 

By  the  end  of  1926  these  ■were  re¬ 
duced  to  1.000,000  ounces  and  by  the 
end  of  1927  to  700,000  ounces.  The 
latter  figure  taken  in  rcla,tion  to  pn- 
duction  last  .vear  of  2.119.771  ounces 
means  th.’U  during  1927  new  ore  con¬ 
taining  a.pproximatoly  LoOO.OOO  oun¬ 
ces  of  silver  was  found. 

Mining  Forporation’s  Doha, It  pro¬ 
perties  have  been  wonderfully  proli¬ 
fic,  .and  latte-rly  the  South  Fyorr.'tin 
properties  have  been  an  important 
factor  in  eonitrihuting  to  the.  com¬ 
pany’s  output.  Failure  to  secure  re¬ 
sults  in  torn  virgin  areas  at  the  Co- 
halt  Tiake  Mine,  which  were  regarded 
as  having  good  pofjsibiillties.  leaves 
the  chances  of  any  new  ma.ior  ore. 
developments  at  the  I'obalt  proper¬ 
ties  “reduced  to  a  minimum”.  Tl.e 
management  was  encouraged  last 
year  when  the  winze  sunk  t.i  142.5 
feet  at  the  South  lA>rrain  group  en¬ 
tered  ore  of  milliug  gr-ide.  Develop¬ 
ments  since,  however,  at  this  hori- 


1925 

1926 

1927 

66.810 

68.206 

62.636 

36. on 

38.10 

40.00 

898,008 

1,105.456 

1,217.180 

1,134,097 

1,104,597 

902.591 

2,033,  X05 

2,210,053 

2,119,771 

70.00c 

63.70c 

66.40e 

$1, 620.061 

11.408.019 

$1.’227.790 

$1,643,698 

$1,416,923 

$1,235,886 

$  842,125 

$  794,414 

$  691,286 

$  700, .573 

$  622,509 

$  644,600 

1  74,951 

$  32,650 

$  31,602 

8  775,524 

$  653,159 

$  676.202 

$  72, 51^ 

$  65,239 

$  73.952 

$  37.326 

$  64,200 

$  55,596 

$  63,513 

$  14,533 

S  23.793 

$  602,167 

$  511,186 

$  422,860 

$  94,748 

$  114.660 

$  602,167 

$  604>t  93i) 

$  537,520 

$  49.083 

$  '2, 5,000 

$  25, 000 

S  43.323 

$  51.262 

$  60.966 

$  415,012 

$  415,012 

$  415.012 

S  94,748 

$  114.660 

$  4  6,514 

$  529,240 

$  31.3.141 

$1,094,934 

$  21. .581 

.$  10.064 

$  60,342 

$  411,514 

$  600,495 

$  44  2.873 

,  . . 

150,000 

$  24,277 

$  25.300 

$  21,929 

$  294.236 

$  212.321 

$  160.015 

$  18,344 

$  15.140 

$  18,482 

$  491,03.5 

$  428.063 

$  350.124 

$1,550,309 

$1  72:i.29J 

$1,088,823 

$.5,369,681 

$5,377,723 

$5,377,931 

•$  87,793 

$  61,519 

$  4  6.530 

$  l.-.n.nnn 

$  19  922 

$  21.576 

$  22.629 

$  207,506 

$  287. .108 

$  207.506 

1.660.0.50 

1.660,050 

1.660. ft.-, 0 

$5 . 00 

S.l.nn 

$5.00 

$8,300,250 

.$8.r;on.2no 

$8  300  2.‘i0 

1,2.50,000 

1,000,000 

700.000 

and  another  horizon 

100  feet 

lowcr  proved  di.sa.ppointing. 

Interest  In  Flin  Flon. 

Before  referring  in  detail  to  tho 
Flin  Flon,  Mining  (’orporation’.s 
greatest  achievement  in  exploration, 
a  word  should  be  said  regarding 
other  properties  in  which  the  com¬ 
pany  was  or  is  interested.  After  con¬ 
siderable  development,  the  option  on 
Cryderman.  In  northern  Manitoba, 
was  dropped.  The  Cro.=Ts  I.ake  pro¬ 
perty  in  the  Cobalt  district  gave 
some  early  promise,  but  this  year  the 
option  on  this  was  also  dropped. 


WROUGHT  PIPE 


Red  Diamond  Brand 

Nipples 

Carriage  Bolts 
Machine  Bolts 
Coach  Screws 
Stove  Bolts 
Track  Bolts 


Black  and  Galvanized 

Couplings 

Tire  Bolts 
Round  Washers 
Square  Washers 
Square  Nuts 
Hexagon  Nuts  > 


Rivets  (all  kinds) 

Ship  Spikes  (Black  and  Galvanized) 

Bar  Iron  and  Steel  (Round,  Square  and  Flats) 

Reinforcing  Bars  (both  Mild  and  Hard  Steel  Quality) 

Wire  (all  kinds),  including  Bright,  Annealed,  Tinned,  Galvanized  and  Coppered 

Wire  Nails  Wood  Screws  Fence  Staples 


Canadian  Tube  and  Steel  Products 

Works:  Lachine  Canal  MONTREAL,  CANADA 


Work  Is  being  done  on  27  clainis 
staked  in  Adiair  Township,  ■where  a 
well  mineralized  vein  70  feet  wide 
and  showing  low  gold  values  Is  re¬ 
ceiving  considerable  exploration. 
Surface  exploration  ait  the  Montbr.iy 
claims  have  not  as  yet  yielded  im¬ 
portant  re.sult.8. 

A  eompany  kno'wn  as  Hudi-son  Bay 
-Mining  and  Smelting  Company  Lim¬ 
ited,  with  a  capital  of  2,500.000  ahares 
of  no  par  value  wa-s  orgivnized  by  H. 
P.  Whitney  and  a-saociated  interests 
to  develop  the  Flin  Flon  properly 
This  was  after  exhaustive  tests  were 
made  of  depo.rito  at  a  small  mill 


erected  at  the  mine  for  the  purpose. 
Of  the  .stock  of  this  company,  Alin¬ 
ing  Corporation  holds  185,449  shares. 
The  Hudson  Bay  Company  as  a  re- 
smit  of  sa.lc  of  shares  has  In  Its 
trcasoiiry  $17,500,000  cash.  In  addi¬ 
tion  to  the  liin  Flon,  Hudson  Bay 
Company  acquired  large  adjacent 
areas  in  the  field,  giving  It  an 
acreage  of  5,679  acres.  It  has  Im¬ 
portant  water-power  irlghto  and  has 
eon.stru.etion  of  a  raliwray  Into  the 
property  almost  completed. 

Diamond  drilling  to  a  depth  of  900 
feet  indicated  some  20,000,000  tons 
of  eopper-gold-sliver-zinc  ore.  with 


an  estimated  value  of  in  excess  of 
$268,000,000.  Average  values  of  ap¬ 
proximately  $13.40  per  ton  assure 
substantial  proifits,  estimated  at  some 
$70,000,000  on  the  volume  of  ore 
proven  and  indicated.  As  Mntng 
Orporation’s  Interest  is  15%,  this 
wouild  indicate  a  profit  from  this 
source  that  •will  accrue  during  year.s 
to  come  to  the  company  of  some  $10,- 
500,000.  These  caioulaiUoinis  must  be 
regaxded  as  rough  estimates,  and  are 
given  for  the  purpose  of  indicating 
the  potentialities  of  the  enterprises 
in  which  the  jihareholders  of  Mining 
Corporation  are  interested. 


LOW  CAPITALIZATION 

Authorized  rapital  of  ANGI,0-SrB- 
BFRY  .MIXES,  Limited t  —  $600,000, 
divided  into  600,000  shares,  all  com¬ 
mon,  of  a  par  value  of  $1  per  share. 
Incorporated  under  Ontario  tom- 
panies*  Act;  no  personal  liability;  non- 
assessable. 

Prospectus  of  the  Company  has  been 
filed  at  the  office  of  tho  Provincial 
.Secretary,  Parliament  Buildings,  Tor¬ 
onto,  in  accordance  with  the  Ontario 
1  ompanies*  Act. 


'MN6L0%* 
rfSUDBURY^'l 

ji.  MINES  Jl. 


TRADE  MARK  REGISTERED 


DIVERSIFlCATIpN 

Property  condsts  of  1280  acres  of 
Zinc,  Lead,  Copper,  with  traces  of 
Gold  and  Silver,  clainu  in  3  dif* 
ferent  sections  ot  Sudbury  Mining 
Area— diversified  as  to  Location 
and  Minerals.  Mining  crew  now 
working  on  Ridout  Property. 


DIVERSIFICATION  REDUCES  RISK 


ANGLO-SUDBURY  owns  its  own  diamond  drill  equipment 
and  is  well  financed  to  drill  on  its  Ridout  Property.  Drill- 
ing  is  planned  to  begin  in  May.  Complete  plan  of  devel¬ 
opment  will  be  sent  on  request.  Write  for  prospectus. 


200,000  shares  are  offered,  subject  to  prior  sale,  at  $*(!$» 
share — .as  a  special  pre-drilling  and  pre-listing  opportunity. 
Send  for  prospectus.  Purchase  through  your  own  Broker^ 
or  deal  directly  with  ANGLO-SUDBURY  Headquarters. 


ANGLO-SUDBURY  MINES,  LIMITED 

303  ROYAL  BANK  BUILDING,  ■  -  TORONTO,  ONTARIO 


V  -•* 
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Sjdbury  Mining  District — Ontario 

•T’  1  11  1  Hit*  ! Townsliip 

1  read  well  Yukon  Mines  , 


- - - -  |i'ompan.v 

Controlled  by  Big  Bunker  Hill  and  Sullivan  Organization — 250- j  ♦'xcoiiont 
Ton  Test  Mills  Now  in  Operation — Big  Smelter  Planned  to  |  ,|,p 
Treat  Ore  From  Property — Will  Be  Financed  by  Sale  of  Pro-  ^  t  ween  th 
f erred  Stock.  Mines  an 


The  CaO-ton  trs*  mill  af  the  ICr-  Sullivan  Mines  is  the  most  import-  'I;"'  voiiimuu  lo  an  mi 

rington  mine  of  the  Treadwell-Yu-  ant.  This  rompany  owns  TTih.OOn  ,  , 

kon  Mines,  in  (.he  Surlhiiry  Ba.sin.  shares  of  Treadwell-Yiikon  stork,  or  ,,  ‘  T.  ‘  ■  ’ 

(darted  pro.lur.jng  early  in  .May.  T.o^.  In  the  following  table  are  " ' j*. 


I  in  (he  Township  of  Snider,  lyin.g  di- 
j  reedy  to  (ho  west  of  the  Kvans  pro 
;  perty  of  the  International  Niekel 
|i'ompany  This  lU'operty  has  some 
iexeeilent  surfaee  showings, 
j  Group  No.  1.  aiioiit  (in  aeres.  is  in 
I  the  Township  of  Garson.  lying  be-  | 
.  tween  the  Kirkwoo.l  and  Garson  | 
!  .Mines  and  is  said  to  eontain  (he  in-  , 
j  terniediate  seetion  of  the  vein  sys-  ' 
tern  that  is  eoinmon  to  ail  three  of 


sl.arted  pro.lu.'ing  early  in  i\Iay.  f.nf/r.  In  the  following  table  are 
While  the  main  object  in  imildiug  given  the  holdings  of  the  variou.s 
thi.s  mill  was  (o  prove  mill  practice  companies  interested  and  the  ad- 
in  view  of  a.  large  permanet  smelter,  vane.es  made  by  them  for  dcvclop- 
it  is  anticipated  (hat  output  will  ment  of  the  Errington  mine: 


help  matenaily  to  defray  develop-  Treadweii  .\.tv'd  tr 

ment  expenses.  sh.«.  beiU.  Treadwett 

Trcadwell-Yukon  is  capitalized  at  •  ^r.n.onn  ah.s.  Jt.t'sr.,-:) 

T.^OO.Onn  shares,  par  value,  capital  ‘  ,  .  ‘'W  .T.in  nno  slis.  nn7.fi.'. 

.‘tock.  all  of  which  i.s  issued,  and  lias  Ata.st<a  .Mrxic.-i.n  1 1  t.noo  .«ii.u.  sn.in 

r.uthorized  tlO.OOO.nOO  preferred  . 

stock,  none  of  which  has  been  issued  ‘  "  '  . I-m.ii.i  .s  is . 

yet.  It  is  expeeted  that  the  com-  .Aggressirc  DcTelopmciif. 


the  Township  of  .>laela'nnan.  and  is 
said  to  contain  an  Important  deposit 
of  eopper-niekcl  ore  proven  to  a 
depth  of  L’Oii  feet  by  rliamond  drilling 
and  from  whieli  several  hundred 
tons  of  eopper-niekel  ore  were 
mined  from  the  surfaee  and  sold 


UNLISTED 

MINING  STOCKS 

Bought  —  Sold  —  Quoted 

Subject  to  Confirmation 


lumker  Hid  ..  Tr.fi.onn  ah.s.  Jt.t’sri,":)!  during  the  war. 

Ai.a.ik.a  Tre-i.:-  _  _  Group  N'o.  (i.  about  I.Off)  aeres.  is 

wed . .T.in  nno  sjis.  in  the  Township  of  Drury,  and  is 

Ala^ur.  HidVed"  *0  contain  intere.sting  .surface 

Pul, lit* . 157. 77r.  .  showTTiL's  ot  (  (vppor,  nickoK  ;ralonji 


Production  in  Canada  and  Exports  of 
Nickel,  1926-1927 


pany  will  defer  issuing  the  preferred  I’ollowing  the  testing  ot  the  zon 
•stock  for  some  months  yet.  Their  nf  onriehnient  l>y  m.any  drills  alon 


,  ..  ,,  t  and  zinc.  This  property  is  1  or  5 

.Aggressive  Dovel  pmeiit.  j  from  producer,  past  or  pres- 

I’ollowing  the  testin.g  ot  the  zone  |  p,if. 


iriehnient  l>y  m.any  d'Crlls  along  Grnu])  -No.  7.  about  .')2h  acres,  is  in 
policy  in  (Jriny  is  obviously  lo  oslab-  tjip  15.000  foot  strike,  two  shiitis  'I'ownskip  of  Drury,  anO  voiii-  i 
lish  as  largo  ore  reserves  as  possi-  .sunk.  No.  1  to  a  depth  of  HOO  feet  and  prises  what  is  known  as  the  llow- 

ble,  as  the  larger  physical  assets  jy;,,.  2  lo  6h((  feet.  'These  sihaftsaro  hind  and  Totten  properties,  which  : 

they  have  proven.^  the  lietter  price  i.nno  feet  apart.  No.  1  being  near  the  lie  on  either  side  of  the  M'orthing- i 

they  can  command  for  the  stock.  west  end  of  the  property  .and  .\o.  2  ton  .Mine  nf  the  .Mond  Nickel  Com-  | 

While  some  1.000. n(>0  ions  of  ore  near  Hie  centre.  The  shafts  li.ave  panv  in  the  line  of  strike  of  its  de- | 

have  been  actoa.ily  developed,  a  ton-  bfp„  connected  at  the  300  ft.  level,  posits.  1 

nage  of  man.v  limes  thi.s  .amount,  at  Ail  the  1,000.000  t/ms  of  ore  have  j  It  Is  proposed  to  carry  on  deep  I 

lea,st.  has  been  pretty  definitely  as-|hppn  developed  in  limited  work  close  J  diamond  drilling  on  all  these  .grottps 
.sured  by  comprehensive  drilling  i)o  (he  ,\n.  I  sha.ft.  Development  :  in  due  course.  i 

along  the  ore  zone,  which  stretches  :  v.ork  is  being  pushed  aggressively  i  - 

tor  some  l.ri.ooo  feet  within  the  |iro-  ii.etween  the  two  shafts  and  from  this  !  Chelmsford  Mining  Corporation.' 

perty.  The  average  value  of  IheUyork  some  1, 000, 000  tons  of  ore  is!  .  .  o  ah,,.-,,  i.  ..ni-nr.r-.Hni,  i«  ' 


dde  of  the  M'orthing- 


Nirkel  in  m*tf»  ans  spaisa  •'jportrrl* 
Kefinrd  and  elrrtrol.viir  nir^p[  prt'ducfd. 
NirIjH  in  nxidra  and  sails  sold 


Exports 

Nirltpl,  fine . 

Nirlipl  rinlainrd  in  matip 
■  Nickel  oxide. 


i:* 

Quantity 
Pounds  ■ 

2ti 

XalijD 

!!»: 

Quantity 

J'fiunds 

1 

\  aluo 

;U.028.2lt 
2.’>, 027.802 
«.O.S8,4«l 

?6, 125. 078 
6,428,401 
1.825.684 

n  1,58 4, 097 
28,469.996 
6,744.624 

$5,685,138 

7.497.436 

2,079,597 

8:>.714,2!14 

5H,;}74.l6:i 

66,798,717 

$I5,2fi‘J.I71 

24,698.400 

an.i77,ioo 

6.;JS6.587 

6,071,497 

29,015,800 

M6.45R,S00 

5.196.100 

7.896.211 

5,784,623 

1.600,986 

68,875,800 

$l‘J.4fiO,S84 

*15,2«I.R20 

ABITIBI 

4STOni  l  not  T.\ 

BOSTON  aief  nr.  A 

bukti'  tri;thi'.w  i;y 

CAN,  KIlIKI.ANn 
CAI.MNW  I'MN  ri.ON 
«  IIHI.aiM.ORU 

<  in  n«  HIM, 

«  01,11  i.AKi: 

•  n  I’.  I  HI  no  N  I'AinBANK' 

<  I  >iiNH  TUI  ni'.i. 

Kl.nOR  ADO 
i;i.sTOM-:  nt  .\Ki\ 

I'lSKi;  c;oi,ii 
I'MNTOBA  AII\r;s 
oi'.ai  I.AKK 
liOROON  I.Kni',1, 

OR  AIIAXI  BOI  »i<M CT 
lilNH  KIIIKI.AMI 


KIRK.  001,0  BRI.T 
KIRK.  IITOSOX  BAT 
KIRK.  TOWNSITF. 
aiAMTORA  BASIN 
aiARsii.AY  y.iNi; 

N  ORTH  I,  AN  D 
osTRoai 

1‘ANOORA  UNITS 
iiiTniiK  ooi.n 

ROBB  AIONKBRAT 

iioi  vN  fioi.n  rA.x 

*.AI.>IO  AIAI.ARTICJ 
SOAOKN  MAI.ABTIC 
•ITIOBPSON'  I'ADII.I.AC 
TRKTHKW  F.Y  OSSIAN' 

I  N'lTKO  KIRKI.ANII 
\A  AI.SII  KATRINi; 
WKST  'l'Rr;F, 
noon  KIRKI.ANII 


IN  F/l.ST  E  D  1)  E  PA  RTME-VT 


WILSON  PATERSON 


STOCK  BROKERS 

Fl.gin  r,Ml-g.].'..’>n. 


LUMSDEN  BLDG., 


TORONTO,  ONT. 


The  average  value  of  the 


me  developed  sllghlly  better  than  1  t^ls  ;;ani  •'  Sudbury  incorporation  is  j 


^Nirkpl  in  matt«»  and  sprirs  r.^porlrd  valued  at  18  rrnts  nrr  pound. 
Nino  months  1927. 


Sudbury  Basin  Mines 


third  s-baft.  No.  will  bo  sunk  < 'holmsfonl  Minins  Torporation,  |  Important  Holding  Company  Reserves  Having  Potcndally  Rich 


por  ton.  Ilonrr,  oro  aotuuHy  i  ,\  third  s-haft.  No.  will  bo  sunk  < 'hclnisfonl  Minins  rorporation, 
opened  up  has  a  value  of  over  $13.-  jihis  summer  nearer  the  east  end  of  I.imited.  with  licad  office  in  Toronto. 

!the  strike.  In  this  section,  the  drills  |  This  organization  is  capitalized  nt  ^ 
indieated  the  best  ore  in  the  |  j- 

AVhen  the  time  cornea  for  the  con-  mine.  This  shaft  will  he  located  •  ■  .1 

structiou  of  a  large  sineMer.  pro-;ll.'(0h  feet  from  N'o.  2  shaft.  Drill  i  3,f(hn,(ino  will  remain  in  th 

cf-eds  from  the  .‘-.ale  of  preferred  |  cores  in  the  vicinity  of  this  location  i  treasury. 

stock  will  be  used  for  this  purpose,  i  indicated  •$2<i  ore.  Directors  include  :  r.  L.  Camp 

So  far  financing  the  development  |  While  sections  of  ore  in  the  break  _ „„  1 

of  Treadwell-Yukon  has  been  .^up-  show  widths  up  to  74  feet  the  aver-  n  h 

plied  by  llu'  various  companies  in- 1  .ige  width  so  far  opened  up  is  around  vnnni.-*^  r...  vuHh  Dr  r 


S.  W.  Gooderham 


J.  T.  Eastwood 


Property  in  New  Sudbury  Field. 


.''Udbury  Ba.sin  Mines.  lAmited,  1.5%  lead  ore.  worth  approximately 
sha.pe.s  up  3f;  another  large  producer  I  .$.509.(100  gross.  This  deposit  has  been 
having  extensdve  holdings  in  the  found  to  ex1e.nd-250  feet  with  a  tot-i.l 


stock  of  other  companies. 


length,  to  d.ate,  of  500  feet. 


So  far  financing  the  development  | 
of  Treadwell-Yukon  has  been  .‘•up- 1 
plied  by  llu'  various  companies  in-  1 


tercsted,  of  which  Bunker  Hill  and  1 26  feet. 


Anglo-Sudbury  Mines 


Properties  of  .\ncln-Siidbiiry  Min'"'  |  itself  againsf  the  shortage  of  diamond  1  two  groups  in  the  Township 
Ltd  are  diversified  .as  to  loc.ation  and  1  drills  in  the  mining  regions,  by  pur-  four,  Liimsdcn  and  Hammer, 
minerals.  This  comp, anVs  pronerties  ° "  .^iomond  drilling  fir.st  group,  about  .1,760  acres 

,  e<|iiipmciit.  .Judging  from  surlaee .  Balfour  directly  adjoining  the 

coier  l.-SO  acres,  comprising  3.  ..^howing.s,  and  from  the  niinihcr  of !  well  Yukon,  and  parallels  th( 
fl.aims  in  4  groups  in  3  different  sec-  important  mining  companies  Koing  i  y.orkings  of  that  company  1 
tions  nf  the  highly  favored  Sudibury  |  into  this  region,  RidO'Ut  should  be- !  n,-ovjm^iplv  two  and  one-half 


Directors  include:  C.  L.  Camp- j  The  comipany  i.s  capitalized  ai  encouraging  results  h.we  been  oh- 
hall,  president  and  managing  direc- j  2.000,000  shares  of  no  par  value,  of  L'lined  on  this  property, 
tor;  C.  H.  Ackerman,  xdcc-prc&ident;  1  which  1.300.000  are  issued.  About  .Some  High  Grade  E'inds. 

A.  .1.  Young,  scc.-trcas.,  with  Dr.  G.  700. OOO  share.s  remain  in  the  treasury. 

V.  Harcourt,  M.P.P.,  and  P.  J.  Quinn,  j  (\a.sh  in  hand  amounts  to  a.hout  $2.-  Another  of  the  propert.ies,  the  She- 
Perey  K.  Hopkins,  B.A.Sc.,  M.K.,  is  i  000.000  in  cash.  Holdings  of  Sherritt  handowan  CT'oiip  of  nickel-copper 
the  consulting  geologist.  I  Goi-don  Mines  amounts  to  200.000  f-lo-ims.  lies  73  miles  west  of  Port  Ar- 

Tho  company  owns,  or  holds  under]  sharer-i.  The  company  also  has  250,-  Hior  4 ',4  miles  from  K  aba  igon  station 
option,  approximately  5.120  acres,  in  I  shares  of  Malartic  and  10,000  ^  ^  '^he  group  comprises 

two  groups  in  the  Township  of  Bal- !  ■''bores  ot  Bathurst  .Mines.  Only  re-  280  acres  and  covers  4.o00  feet  on 

The  '  (TD'tly  officials  of  Sudbury  Basin  the  .strike  of  a  strong  zone  of  nickel- 


Competent 
Advisory  Service 
on  all  Listed  and  Unlisted 
Mining  Stocks 


Inquiries  Solicited 


j  per.  with  some  gold.  AngJo-Sudbury 
planned  to  i  property  in  the  Sudbury  Basin,  bc- 


bults. 

Contracts  for  a  mi 


work  reaches  depth.  per.  with  some  gold.  AngJo-Sudbury  ,  .  minirmin,  amount  ^  Jength  of  3,000  feet  with  originally  worked  as  a  silver  propo- 

Diamonid  drilling  is  planned  to  j  property  in  the  Sudbury  Basin,  be-  .  .  ,.  ,  Hriiiim*  arc  oxceUent  chances  of  more  being  put  sdtion  but  the  prasence  of  bar.x'te 

begin  this  mouth  on  the  Ridout  pro-  tween  Siidibiiry  Basin  Mines,  lamite.i  l”,.“  ’  ^  r  aianiona  ariiiing  •*  e  .x;ight.  To  date  the  greatest  depth  made  operation  unprofitable.  How- 

pe.rt.ics  of  Anglo-Sudbury.  The  Com-  and  Intcmationa’i  Nickel  Property,  is  Pmnned  lor  tne  coming  s  ram  .  .  w'hlch  ore  has  been  cut  is  850  feet,  ever,  the  ground  is  credited  with  pro- 

p.3ny  h.T5  480  acres  in  the  Ridout  Ba-  benefitting  by  t.hc  great  amount  of  .  ^  "O  company  presents  me  toiiow-  property  has  great  potential  ducing  silver  worth  about  $40,000.  , 

.sin.  A  mining  crow,  in  charge  of  devolopiiient  work  in  the  neighbor-  posBibiJities  and  will  undoubtedly  The  Bavena  baryte  chums,  in  the 

Siipt.  George  H.  Hall,  is  working  on  hood.  Anglo-Sudbury  holdings  in  i’  turn  into  one  of  Canada’s  large  pro-  Sudbury  district,  three  miles  west  of 

the  Anglo-'Sud.bury  lake  claim  in  Ri-  Sudbury  Basin  are  very  important.  oi  -ii.iiuu  lect  01  (iriiiinH,  .>1  u.oou.  diicers.  I  Tionaga  on  the  C.  N  R.  consists  of 

dout.  Surface  discoveries  have  been  By  scattering  .its  hoklings  over  Overhead  and  organization  ^xpense  Cheney  copper  propertv.  lies  i  two  claims  having  3. 000  ’  feet ‘on  the 

vcryricliin  zinc  and  lead -ore— with  .such  good  territory  .Anglo-Sudbury  is  j  $-0,000.  Balance  for  property  and  miles  north  of  Dean  I>ake.  cm  the  '  strike  of  the  deposit.  The  average 
a  good  showing  of  copiicr  ami  some  doing  all  that  is  possible  to  reduce  rot  her  expenses,  $-8o,00n.  It  is  also  ^  the  Algoma  district.  Dia- I  width  of  the  ore  body  on  thi.s  group 

silver.  Ans'lo-SU(dl)U'ry  has  fortified  risk  thmugh  diversification.  pointed  out  that  the  company  s  option  drilling,  over  2,000  feet  in  I  is  about  29  feet.  Conservartive  esti- 

!  file  1,760  acres  comprising  group  ig  being  carried  on  from  the  |  mates  of  ore  re.serves  run  about  75,- 

r»  1  1 1*11  r"  X  •  ’  I*'®:.  comprised  of  I-  individual  Surface  work  has  revealed  000  tons.  This  is  .all  high  grade  con- 

DUnkcr  illll  £.xtcnsi0n  IVlinCS  ■  optmns,  each  covering  o-J’out  150  good  ore  over  the  same  |  taining  96.14%,  96.5%  and  97.5%  ba- 

;  acres.  Should  diamond  drilling  dis-  length.  .  rium  sudphate.  These  tests  were 

Bunker  Hill  Extension  .Mines,  Liiii-  j  able  i-csults.  prove  the  value  of  any  one  group  of  xi-v^,g  River  lead  holdings  niadc  on  average  ore  at  the  St.  .Joseph 

ited.  Is  capitalized  at  5.000,000  i  At  present  two  drills  are  working  i  claims,  tlie  company  is  in  a  position  eoos.is'tinir  nf  17  claJm'<;  He  mdes  Lead  Co.,  of  Missouri  and  Ottawa. 


financial  statement: 


jry  holdings  in  on  nn’u  lAnf  nf*  non  into  one  of  Canada’s  large  pro-  Suidbury  distrid,  three  miles  west  of 

very  important,  pf  20.000  lect  of  (i.r>l  ng.  hO  OOJ)  dicers.  Tionaga  on  the  C.  N.  R.  consists  of 


J.T.  EASTWOOD  &  CO. 

Members  Standard  Stock  uud  Mining  Exchange 

11  Jordan  Street  _  .  -  .  TORONTO 


capitalized  at 


mgth.  I  rium  sudphate.  These  tests  were 

The  iVhite  River  Lead  holdings,  i ore  at  the  St.  Joseph 


shares  of  no  par  ro.lue.  of  which  I  on  the  properly  imd  another  has  ^  to  reject  tha  group  xy.thoiit  preju-  „„p,heast  of  Dean  Lake  in  the  Algo-  A  very  substantial  intere.st  in  the 
2.500.000  have  been  Issued  with  the  ^  been  ordered.  Difficulty  has  been  -  dice  to  its  interest  in  the  remaining  di.strict.  This  propertv  has  Tripp-Gutcher  group  In  the  Patricia 
balance  of  2  r.o0.0((0  remaining  in  the  ;  experienced  in  'lnIHn,g  on  account  •  Tarccls.  e.s.timated  re.serves  of  25,000  tons  of  area  Out.,  is  held  by  Sudbury  Basin, 

trea.miry.  the  company  has  nearly  |  ot  heavy  overburden  which  persist©!  - 


consisting  of  17  claims,  lie  33  miles  Lead  Co.,  of  Missouri  and  Ottawa.  Several  veins  have  been  found  on  the  certain  producer  in  Vermillion  Lake 
northeast  of  Dean  Lake  in  the  Algo-  A  very  substantial  intere.sd  in  the  surface  of  this  property.  district,  have  many  other,  sho-ts  which 

ma  di.strict.  This  property  has  Tripp-Gutcher  group  In  the  Patricia  It  will  be  .seen,  then,  that  Sudbury  have  good  chances  of  becoming  pro- 
e.s‘timated  re.serves  of  25,000  tons  of  area.  Out.,  i.s  held  by  Sudbury  Basin.  Basin,  apart  from  the  own  almost  ducers  of  magnitude. 


$500,000  on  liand  and  receives  an  in-  to  dcjiths  of  150  to  300  feet.  Offi- 
come  of  about  $20,000  per  annum  ;  cials  .state,  however,  that  this  is  only 


Sion. 

The  Primo.s  Company  drilled 


Sudbury  Mines. 

Sudbury  Mines,  Limited,  is  capi- 


siicd  with  1,950,000  remaining  in  the 
treasury. 

Directors  include;  C.  Moore,  pre- 1 


was  incorporated  under  the  laws-  of 
Ontario  with  an  authorized  capital- 


froni  inve.stmcnts  in  bonds.  a  minor  trouble.  About  six  holes  ;  •  - 

'I'he  properties’  comprise  .approxi-  1  have  been  sent  down  lo  date,  'fhough  't!(li7'Cd  at  $3,000,000  dinded  into  o,- 

niately  1.460  acres  in  the  Sudbury  j  more  in  the  nature  of  pilot  holes  all  1 000,000  shares  of  a  par  value  of  $l 
Basin'  Ontario,  ;uijoining  the  Tread-  i  drill  cores  showed  pyritc  and  pyrho-  io.ach.  Some  1.050.000  have  been  is- 
well-Yukcm  on  the  oa.st  Thi.s  ground  i  litic  with  lesser  amounts  of  chal-  1.950,000  remaining  in  the 

Is  situated  .so  as  to  contain  a  leiiglli  copyritc  and  spalheritc. 

of  2V4  miles  of  the  Sudbury  fault  |  late.st  reports  arc  that  the  com-  treasury. 

zone,  'fhe  properties  were  originally  !  pany  has  opened  up  an  important  Diroclor.s  include;  C.  Moore,  pre- i 
acquired  by  Philadelphia  interests  '  looking  vein  of  quartz  carbonates  ;  .«ident :  .1.  H.  Rattray,  vlce-presi- ^ 

(FTinios  Compaiiy)  at  the  time  when  ]  on  the  surface,  which  is  said  to  show  idcnl;  and  M.  P.  Vandervoort,  secre-  j 

the  Treadwell-Yukon  properties  i  encouraging  values  in  silver  and  |  tarytreasurer,  with  R.  T.  Shillington 
were  being  quietly  secured.  Toronto  |  zinc.  Preparations  are  being  made  to  and  Dr.  G.  V.  Harcourt,  M.P.P.  ! 

interests  took  over  the  iiroportles  ;  drill  this  new  discovery.  'This  company  holds  approximate-  ■ 

and  only  recently  control  passed  in-  j  'I’he  company  is  fortunate  in  hav-  ij-  1,235  acres  in  the  Township  of  . 
to  the  hands  of  Bunker  Hill  Exteii-  ing  a  strong  board  of  directors  Eorae.  Sudbury  mining  area.  These  ' 
sion.  hea.ded  by  Homer  L.  Gibson,  presi-  holdings  have  been  favorably  report-  ■ 

The  Primo.s  Company  drilled  20  dent;  C.  H,  Hitchcock,  M.E..  vice-  ed  on  by  Lt.-Col.  H.  Jb  Rogers,  M.E.,  i 
holes  on  their  property,  but  only  3  president;  W.  J.  Boland,  scc.-tre:u?..  of  Toronto.  i 

on  ground  now-  ■  liebl  by  Bunker,  with  M.  E.  Y'oung,  M.E.,  and  tV,  R.  Development  work  carried  out  on  I 
These  three  holes  all  yielded  favor-  Vidler,  M.E.  the  surface  revealed  an  interesting  j 

- —  situation.  The  most  important  j 

_  J,  r'  t.  M.  liJI*  showing  was  a  gossan  which  out- 

•bUODUry  L-OntdCt  IVlinCS  croips  as  a  hummock  in  a  swamp.  | 

"I'he  known  length  was  190  feet  with  | 
The  Sudbury  Contact  Mines,  Ltd.,  Basin  Mines  to  the  .south  and  cast  the  extremities  dipping  into  the 
was  incorporated  under  the  laws-  of  •'"’(I  another  group  adjoins  the  pro- :  .swamp.  ampling  of  this  showing] 

. pel-ties  of  the  National  Load  Com-  gave  very  encouraging  values.  Dia- ■ 

Ontario  w  th  .11  a  d  ‘P  '  pany,  an  American  enterprise.  The  niond  drilling  has  been  carried  on. 

lz,ation  of  $2,00(i,o00  in  shares  of  $1  company  also  owns  approximately  j  but  on  .account  of  heavy  overburden! 
each.  Some  1.000.000  shares  have  1.000  acres  of  well-located  ground  j  and  swampy  ground  has  failed  to 
been  'i.ssiied  and  1,000.000  remain  in  adjoining  the  new  discoveries  in  the  ;  yield  more  than  traces  of  nilneraliz-  ; 
the  treasury.  Cash  on  hand  issiif-  Ridout  section  and  while  only  a  lini- ;  atloii.  Drilling  is  being  actively  car- ' 
ficient  to  take  care  of  ail  immediate  ited  amount  of  surface  work  has  |  ried  on  and  the  nianagenient  arc 
development  and  for  sinking  a  .shaft  been  eonduet.ed  on  this  group,  several  :  quite  confident  as  to  the  ultimate  re- ; 
should  the  company  deem  this  no- 1  <  xecllcnt  showing.s  are  said  to  have  sult.s.  j 

ressary.  been  uncovered.  It  is  the  intention  Tlie  stock  i.s  listed  on  the  Standard  ' 

The  company  has  a  strong  board  I  of  the  niauagemcnt  to  work  theae  Stock  and  Minin.g  Exchange  of  To-' 
headed  Iiy  M.  S.  r»enny  (M.Insl.M  .M,)  j  properties  at  a.ii  r.irly  dale.  ronto.  1 

of  Ixondon,  England;  G.  Seybold,  A  contract  for  H.'.OOO  feet  of  dia-  - -  1 

Monireal.  vice-president;  I ..  Solla-  mond  drilling  has  been  signed  and  Haslat-Duck  Lake.  1 

gue,  sec.  trea.'^  ,  with  R,  \V.  Non  ing-  this  w  ork  hag  already  hern  com-  H.aNla.t-Duck  Lake  Mines  Limited  I 
ton  and  H.  A,  Bertram.  menced.  The  drilling  is  urider  the  .  _  ,  ’! 

The  iprnpei  ty  consi.sts  oh  five  supervision  of  S.  J.  I’itzgeiald.  While  ‘  .at  $.a.OOO.POO  in  shares  ^ 

groups  ccriuiinsing  approximately  to  date  drilling  has  not  yielded  .sen-  '’f  e.nch.  Of  thhs  amount.  2.000,000  i 
2,400  acres,  in  the  Sudbury  mining  s.'itlon.al  results,  overburden  and  are  hs.sued  and  the  remaining  3,000,- i 
area,  6  claims  being  In  the  Town-  sw.mipy  ground  ha.s  proven  u  .great  mm  b,  (],p  tre.asurv.  ! 

ship  ot  Hammci.  4  claims  in  the  hindrance.  The  holes  sent  down  to  .  inelirde-  \  n  FrnnL-c  i 

Town.sihip  of  Dow  ling,  and  .50  rlaiiu.s  oate  h.ive  been  more  in  the  nature  of  p^ex  •  \  r  M  irRohie  vire  nres  •  F 
In  the  Tow  nship  of  Kalrhanks.  Two  pilot  holes  from  w-hich  an  idea  of  the  i  •  '  j  opip..  j-;  ;\(  (  iViti-pp  V  ("  I 

nf  thc.se  groups  adjoin  the  Sudbury  geology  can  be  obt.aiued,  Harrisoirancl  J 'e.' Thnmpson.'D  D.S.' ! 

M'  S,  Stewart  is  ,  ser-treas  ,  and  | 

McVitlie  Graham  Mines  I 

The  property  takes  in  over  I.6O0  i 

Mc.Vittio-rriaham  .Mines.  Limited..  The  properties  of  the  rompany  .-,c.res.  coasisting  of  27  staked  claims 
was  organized  this  year  under  the]  have  a  tot.il  aereage  of  a.proximate- |  apfi  d  options,  at  Duck  Ty,ake.  14! 
Ontario  Comp allies  Act,  with  an  au-  |  ly  2.9S0  acres  divided  Into  seven  j  mile.s  nort.Ji  of  Schreiber.  a  town  on  i 
thorized  capitalization  of  $.5..5O0. 000.  j  groups,  sJliiated  in  6  different  town-  nm  ,pa1n  line  of  the  r,  r.  R  at  the! 
divided  into  5011,000  preferred  .shares  j  ships  in  the  Sudliury  mining  dis-  north  shore  of  T.ake  Superior  ! 

with  a  par  value  of  $loo  carh.  and  j  trief.  Sudbury  B.rsin  Mines  have  opened  i 

5,000,000  eommori  sliai-es  with  a  par  (Jroiip  No.  1.  about  340  arre.s.  is  negotiations  for  the  purch.ase  of  a  I 

value,  of  $1  each.  Hnder  tlie  agree- I  jp  ,(,p  Towmshlp  of  Creighton,  is  in  block  of  2, .500, 000  .sb.arcs  of  this  or- i 
mecni.  the  company  proposed  to  is-  |  ((,p  mjfjst  ^^p  ppea  of  the  Interna-  g.anization.  i 

sue  1,750. 00(1  .shares  of  the  enminon  |  (ipp;^|  Coiiipany’s  holdings  c.amp  liuildings  are  e.rer.ted  on  the! 

stock  anrl  5. Ooo  shares  of  (he  pre-  ;^p,i  directly  between  the  Creighton  property.  Equipment  is  made  up  of  i 
ferred  for  the  mining  properties  and  ^p,]  Cci-tcKdc  Mines  of  this  company,  a  steam  drill  and  hoisting  plant,  cars,  i 
options  whieh  it  intends  to  acquire,  j(  (g  g;,;j,j  (y  ]jg  across  the  strike  of  tracks  and  a  tractor.  i 

or  has  a.lroady  acquired.  After  von-  (|,p  deposit  of  the  Creighton  Mine  A  considerable  amount  of  work  ' 

dor.s  stock  has  been  Issued  it  is  in-  within  a  short  distance  of  iU  was  done  on  this  property  liv  the  I 
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mond  drilling  has  been  signed  and  Haslat-Duck  Lake.  1 

this  w^ork  img  already  hern  com-  H,ns,la.t-Duc,k  Lake  Mine.s,  Limited,! 
menced.  The  drilling  is  under  the  .  ' 

supervision  of  B.  J.  Eitzgo, aid.  While  oapitalizod  ,at  S.a.OOO.OOO  in  shares  ! 


2,400  acres,  in  the 
area,  6  claims  bein: 


in  the  Town¬ 


ship  ot  Hammci.  4  claims  in  the  hindrance.  The  holes  sent  down  lo 
Town.sbip  of  Dow  ling,  and  50  rlaiiu.s  oate  h.ive  been  more  in  the  nature  of 
l-n  the  Townstiip  of  Kairhanks.  Two  pilot  holes  from  w-hich  an  idea  of  the 
nf  thc.-'C  groups  adjoin  the  Sudbury  geology  can  be  obt.aiued, 

MeVittie  Graham  Mines 
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or  has  a.lroady  acquired.  After  von-  (|,p  deposit  of  the  Creighton  Mine  i  A  considerable  amount  of  work  ' 
dor.s  stock  has  been  Issued  it  is  in- |  within  a  short  distance  of  iU  was  done  on  this  property  liy  the  I 

dicated  that  3.250.000  comnion  shares  I  westerly  workings.  syndicate  from  whom  the  property! 

will  roniatii  in  tlie  treasury  and  be  ;  Group  No.  2.  about  320  aeres.  is  !  w  a.s  aicqulred.  This  development  was  | 
available  for  liituro  fin.ancing.  Lpou  jp  ((,p  Township  of  Graham,  ad-;  confined  to  surface  work  such  as, 
conipietion  ot  present  financing  the  joining  the  Creanhill  property  of  the  j. stripping,  trenching,  etc.  It  is  said  I 
company  will  have  approximately  international  Nickel  Company  on  its  ;  that  there  arc  mimeroiis  veins  on  the! 
$400,000  cash  in  tlie  treasury  to  west  and,  is.  said  to  cross  the  line  of  I  propert  which  yielded  quite  favorable  ^ 
carry  out  a.ggrcssive  devcloincnt,  strike  of  its  .depo.sit.  Some  work  j  assay.®.  i 

The  company  has  .a  strong  lioard  has  been  done  at  or  near  the  surface  j  The  property  has  been  favorably  | 
licadcd  by  W.  .MeVittie,  of  .Sudbury,  of  this  property  on  what  is  believed  ■  reported  on  by  Eratik  C.  Trorlng, ' 
liiesideni;  .\.  R.  Fisher,  B.Sc..  R.M.,  to  he  the  extension  of  the  Creanhill,;  Percy  E.  HopkitiB  and  R.  ('.  Harrison] 
ijce-prcsiilcnt  and  managing  di-  ore  zone.  i  we;!!  known  mining  engineers  and! 

rector.  Group  No.  3,  about  640  acres,  is  !  geologists.  | 


Branches:  — HuWy  P.Q.,  and  Brockville,  Belleville,  Cornwall 

and  Pembroke,  Ont. 

Inquiries  in  French  should  be  addressed  to  the  Hull  Office  where  a  bilingual  staff  is  maintained 
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New  Regulations  on  Stock-Selling  Cause 

No  Alarm  to  Fiscal  Agents  of  Such 

Sound  Propositions  as  Jay  Copper  Mines 


But  Even  the  Best  of  Regulations  Are  a  Poor  Safeguard  as  Com* 
pared  With  a  Study  of  the  Reputations  of  the  Men  Associated 
With  a  Venture  Like  This — ^Two  Members  of  Parliament  and 
Several  of  the  Province’s  Most  Experienced  Business  Men  Are 
Among  Those  Who  Arc  Making  a  Great  Mine  North  of 
Amos,  Que. 

Tile  new  restrictions  and  regulations  which  have  recently 
been  adopted  in  the  l^rovinces  of  Quebec  and  Ontario,  for  the 
contiT*!  of  the  business  of  selling  securities,  should  do  a  good 
deal  to  put  a  stop  to  the  unscrupulous  exploitiition  of  the  less 
well-inforinod  public  by  persons  whose  only  object  is  to  get  hard 
cash  in  exclnuigc  foi’  woi  thless  pieces  of  paper. 

It  is  an  unforiunate  fact  that  any  Imsincss.  however 
legitimate  in  itself,  is  always  exposed  to  the  ix)ssibility  of  being 
used  by  the  unscrupulous  for  the  puiiwsc  of  pi^eying  upon  the 
unwary.  This  has  been  as  true  in  times  past  of  the  business  of 
banking  as  it  has  been  of  that  of  selling  mining  stock.  In  both 
cases,  if  there  had  been  nobody  dcvsirous  of  engaging  in  the 
business  except,  those  with  a  legitimate  proposition  to  develop 
and  an  honest,  intention  of  doing  their  best  with  it.  there  would 
have  been  no  need  for  the  stringent  regulations  and  restrictions 
which  have  been  found  nccessaiy  in  order  to  protect  the  public 
from  being  im]x)sod  upon. 

Reputations  The  Best  Guai-antec. 

The  best  guarantee  of  legitimacy  concerning  any  under¬ 
taking.  whether  in  thi'  mining  business  or  in  t.he  hanking  busi¬ 
ness,  is  the  names  and  reputations  of  the  men  who  are  publicly 
associated  with  it.  If  these  include  men  of  long  experience  and 
veil  established  bu.siness  ciedit.  with  reputations  built  up  by 
years  ot  honest  and  successful  financial  or  commercial  transac¬ 
tions.  there  is  little  need  for  t.he  prospective  buyer  to  read  the 
clauses  of  whatever  legislation  legarding  the  sale  of  securities 
may  be  in  force  in  his  pro^■ince.  Tf  thei'e  are  no  such  men  among 
the  list  of  those  a.s.soc.iated  with  the  undertaking,  the  prospec¬ 
tive  buyer  will  do  well  to  pir)ceed  very  cautiously  about  it.  no 
matter  how  admirable  may  be  the  legislation  with  whieh  the 
sellers  of  the  security  have  to  comply.  No  legislative  body  has 
ever  yet  devised  a  law  which  left  absolutely  no  loop-holes  for 
the  clever  Imt  unscrupulous  promoter.  If  such  a  law  were  ever 
cn, acted,  it  would  be  found  that  it  put  a  stop  to  the  most  legiti¬ 
mate  and  promising  undertakings  as  well  as  to  the  most  hope¬ 
lessly  dishonest. 

New  Legislation  Welcome. 

Tf  there  were  no  propositions  in  the  Quebec  mining  field 
except  those  which  aiT  sixmsored  by  men  of  the  same  type  as 
the  directors  of  that  very  interesting  and  rapidly  developing 
prospect.  Jay  Copper-trold  idines  Limited,  of  Amos.  <bie..  there 
would  be  no  need  foi-  the  registration  or  licensing  of  the  sellers 
of  mining  stock,  or  for  any  legislative  safeguards  other  than 
those  which  apply  in  any  ordinary  business.  But  human  nature 
l>oing  what  it  is.  any  legislation  i.s  welcome  to  the.  developers  of 
an  honest  iiropo.-ition.  if  it  gives  promise  of  weeding  out  the 
reckless  and  unscrupulous  class  of  pi’omotor  whose  operations 
tend  to  cast  discredit  on  the  whole  industry* ;  and  the  Govern¬ 
ment  has  the  entire  sympathy  of  the  directors  of  Jay  Copper- 
Gold  .Mines  Limited  in  its  efforts  to  effect  this  object.  The  less 
money  that  goes  into  fly-by-night  promotions,  the  moi*e  will  be 
available  :or  the  .^erious  development  ot  that  great  mining  Em¬ 
pire  of  Northern  Quebec  which  needs  only  intelligent  and 
re.sponsible  woi  king  to  become  in  a  few  years  one  of  the  greatest 
sources  of  \\ealth  and  industrial  activitv  in  the  entire  world 
Both  the  lh'c.sident  and  the  Chairman  of  the  Board  of  Direc¬ 
tors  of  Jay  (  opper-Gold  Mines  Limited  are  members  of  the 
House  of  Commons  of  Canada.  W.  K.  Baldwin,  the  Chaimian 
being  member  for  Slanstcad.  and  Charles  B.  Howard,  the  Presi¬ 
dent.  l)eing  member  for  Sherbrooke,  and  both  being  among  the 
leading  industrialists  of  the  whole  Eastern  Townships  District. 
Besides  these  gentlemen,  who  enjoy  enough  of  the  confidence 
of  their  fellow-citizens  to  be  sent  to  Ottawa  to  represent  them 
in  the  busine.ss  of  governing  the  country,  the  board  includes 
also  such  well  known  men  as  Samuel  Reichbach,  President  of  the 
investment  hou.'^e  of  |•■.•;nlcis  .1.  Hunter  &  Co..  IJmited.  which 
acts  ;is  fi.scal  .agent  for  the  mining  company.  A.  Berthiaume. 
Horace  R.  Huot.  E.  C.  Leetham,  A.  N.  Paxton  and  A.  C.  Shaver. 

I  Mi<-  f  roiioniii-  COTn-I  wnrkinr  ma.r*-in  AKn,,» 


.Apart  from  ibr  por.-ionnpl  of  ji.s 
OrTA-nor.'  r-.rifl  .lay  i  onpr;'- 

Go’cl  Minr.^  cajoys  whit  i- 

p-obahly  :i  arivanita^o  in  the 

lof.ation  of  it-'  main  prrprrtA'.  Thi,. 
eonr'.'ts  of  )i'f>  ariT.-  of  cla.iiii.-  in  tin- 
Town. .hi,!  of  I lalfinirr.  i  ontainin;:  a 
namhov  of  loiali/rf]  mini'ral  orciir- 
roni  T-.  of  whii’h  l.hr  thiro  i-hiof  ’.yin:  . 
Urton’T  :i:i  A oin ,,  I.  2  ;ni(l  2,  am 
: r t ij.'i  10-1.  wri\thr  .'-liafl  hoii,.r 
boil  .o,  inOp..  wortmrn', 

bii.nl-:  bnijr-f  and  d'nin;  ba’t  ,.n  ibn 
loo  of  .la.A'  i'n|\prr  flip.  :i  ininia.' n  "o 
nio'iTita.in  abmiit  a  hnnrli-p.ij  frot  abnvo, 
Ibo  :  miintry.  and  ■  o  rlom 

in  Ibo  Nai  'oTial  TranM-onl ' nm tal 
railway  .'i.nd  tho  iniprodanl  rl.ition 
and  t.'iwn  <i'’  .Nmo';  iba'  wbon  b-i.rjrc- 
j--a'o  :bipnior'  i>o~ins  i-l.  nil)  bo  po,. 
•dblo  :n  run  ibo  oro  down  to  tbo  irark 
by  cravity  by  nioana  of  an  ovor-hcad 
biickot  oarrio:.  ihii,-  ro.rlnoins  tbo  oo^t 
of  i  b'pnioii.l  (n  th<'  lowo.  t  po.'^  dlilo 
tmn,:.  I.abor  a.nr)  rupplio  to  :-a\’ 
Tin'binc:  of  olortrio  ponor.  arr-  roadily 
obt-rnabio  a,^  .1  i-o.-mt  of  iho  camp’ 
coin . i,ciiii.\  *0  Ainoa,  a  '.ory  import.arit 
and  rapid'y  :rnA\  ins  triwn  of  three 

Ihoiiaand  projCo,  i.b<-.  loptro  fo;-  a 

larso  minins  d;'-''.rii'l .  and  po;- r  er-Mnc 
a  niapnifiiont  <  hiirrb.  a  iiib^ta.noial 
roiyt -hoi)'-c.  n>  o  :  .  boo;.-.,  if,;  own 
■n  .-jicrw  r:;-l. and  o.lort.i  ic  'isrhl  -.yinom 
•nnd  a  :■  i)i'p''isinsly  ='io,j  boio',  pv 
rond  Iho  dT-taneo  botwion  -Aino'  and 
tbo  mino  j,.  about  tno  mile:  and  it.  i  - 
bopt  in  oyreilont  i.o-nditioii  b'--th 
T-intor  ;ind  Mimmor 

Ore  Indication’'  ('"niinne  (,i«n<l. 

Tbo.'-o  feature..  natiirallA.  are  of 
inyportam  e  cvnly  if  t.he  mine  .m.-tifie,- 
the  hope;,  that  are  confidenrly  ontor- 
taine.d  by  it..:  owner.  ,  that  n  will  be 
found  to  contain  a  la  rye  uijantity  of 
yood  pa.AdTty  ore.  f)n  thi,.  pni.ni  a-’l 
the  indications  up  to  date  have  been 
mo;:t  saCisfaetory.  |l  1;.  only  a  liti.le 
over  two  yea-rs  since  the  mine,  then 
a,  mere  scralc.hing  of  the  .surf.ace  but 
with  very  promising  indication  , 
psstiod  iivio  the  liandi.  of  its  present 
oAA-nei’s  Work  was  started  in  the 
early  su-mnier  of  Ib2d.  a-nd  by  Auyii^it 
of  the  following  ,vear  the  main  shaft 
w  as  down  to  a  depth  of  Id  -  feet,  w  itii 
lateral  work  at  Idd  and  2"<i  feet  and 
a  cross  cut  at,  .'It'.")  feet,  .\  cr.r  of  ore 
was  then  shipped  to  the  smelte.i-  .a» 
Carteret,  .N.  .J.,  anti  showed  a  very 


yoo.d  working  ma.rzin  of  profit.  About 
the  .same  lime  Kirby  Thomas,  a  well 
’known  ronsiiltiu-  minins:  enyineer  of 
.\ew  Aork.  made  a  report,  on  the 
peolpyy  of  the  Amo:-  section,  in  which 
lie  c\prcs,-ed  himself  as  follows: 
Attliiek  Itown  fo  ttniiiiie. 

’’The  rhtolfte  at  .Vmos  fs  a.pparent- 
ly  ea.rlier  thin  (he  maAiite  yrande 
in'rusions  wfiirh  arc  e.vpo^ed  in  tlie 
neiyhhorhoiid  not  far  from  the  ore 
depodt.:;  It,  .'^eeni.-  probable  that  the 
ore  in  the  .Amo,  deposits  is  derived 
''roiii  the  lait.e’-  it.t.rii.'ivc':.  either  t.he 
ouarti!  porph.t'fy  nr  the  yran-ite.  mo-t 
likely  t.he  iaUc-.  Thi.s  su.yycsts  t.hat 
the,  rhyolite  areas  neare.st  the  yr.milr 
contacts  and  the  vein;,  in  depth  as 
they  .'approach  the  probably  iinder- 
I.'-ins:  yr.i.nife.  may  have  inerra-ed  the 
po.sfibly  diffcAre.nt  mineral  content-'. 
The  assoi'iaition  of  the  vein.s  with  the 
du.i.rti;  porphyry  contact.^  in  some 
instanco.s  is  a;pparenfly  a  mailer  of 
.‘•i.ruct.urai!  rondition.s  solely.  The 
veins  w  ill  ca.i'r.v  good  v.aluos,  at  le-a.-t 
a.s  cood  a,s  near  the  siirfiicc,  for 
.se\o,’a!  hundred  feet  in  depth,  or  at 
lea:!  to  the  iin'derl.Adny  Kranile  'I  hey 
;i  rc’  dciermined  in  the  <-our.se,:  and 
coni.inuity  a.Iony  their  .''trike  by  the 
phy..ica,l  .struclure  of  the  ;'chisted 
rh.i-oliie  and  rhyolitr-quarl/.  porphy¬ 
ry  ermlaels. 

’’The  known  ore  vein:',  or  lense;-. 
are  appa.rent.ly  pa,i-t  of  a  series  of 
len.ses  alopc  fhr  .  ame  yenerai  zone, 
.and  there  .are  likel.v  to  be  other  a.nd 
yenera.ll.v  parallel  zrmes  of  the  orc- 
I'ea.rinc  reins  in  the  localil.y". 

The  yenerai  eonr-hi'.dons  of  ihii'  re- 
port.  e.o;-ie; po-nderf  very  niosoly  with 
the  aetiia'!  findincs  of  the  rvor’kers  on 
•Ta.y  <  opper-tiold  Mines,  for  t.he  eroi-a; 
rutiiny  yave  ,a.  minerali/ed  width 
show'ina:  a,  reiy  marked  improvement 
a.;  depth  was  reached,  and  it  wan 
decided  In  conlinuf:  the  .sh-aft  to  the 
f,no  forjt  level. 

Besulfh  of  R^dioro  Surre.T. 

Toward:-  t.he  end  of  11127  a  s-urv’ey 
Avas  ordered  lc>  be  made  by  the  Ra- 
diore  Company  of  Canid'a  Ijimiteirl. 
AA-hich  operafe:;  a.  new  ;u)d  extremely 
iniiport.anif  proce.S’s  for  flic  location 
<if  ore  bodies  by  moans  ryf  oler-tro- 
iTiriyiietic  currents  run  between  diffe¬ 
rent  point-s  of  Iho  workinRs.  The  re¬ 
sult  is  doso:ri'hod  li.v  tho  Tladiorc  peo¬ 
ple  Uiomsclvcs  as  furni.shing  “an 


Montreal,  May  fSth,  11)28. 

Charles  ISpearntan.  B.Sc.,  AI.  A.,  report  ins  on  .I.VY  rOPPHR-ltOT/l) 
MINTS  LLMlTUn,  said  fhe  follorrinp: 

'■ . The  prosonoo  of  copper  and  zinc  sulphides  in  the  .lay 

Copper-Gol'd  Mines  Ltd  workings,  typical  in  ocou-rrenco  to  that,  of  the 
commercial  sections  of  fhe  North  western  Quebec  Mincrail  Area,  would 
.strongl.v  suggest  that  these  stilphidos  originated  in  a  manner  similar 
to  that  of  flic  commeniial  ore  deposits  of  this  mineral  area,  namely, 
association  with  dlaihaso  or  gabbro  intnisiives.  From  geological  infor¬ 
mation  o'bta.ined  from  the  iiadcrground  workings  and  from  the  Radiore 
electrical  vsiiTvey  ;is  above  mentioned,  ft  is  .probable  that  the  ore 
deiposit.s  encountered  in  the  region  of  the  woirking.s  did  not  originate 
from  htisic  intruslves  ■which  have  ascended  to  the  present  horizontal 
plane  of ’The  lowest  workings.  It  is  proba.hle  then  that  t.he  above 
mentioned  ore  bodies  and  other  metallization,  originated  from  'an 
underlying  sill,  or  large  dyke,  -which  reposes  somewhere  below  the 
horizontal  plane  of  the  Sfio  foot  level. 

The  Hibove  nienttoned  arguments  in  connection  with  the  genesis 
of  the  .lay  (’opper-Gold  Mines  Ltd  depo;-it..s.  arc  more  or  less  supple¬ 
mented  by  t.he  plan  of  the  Radiore  oleetrical  survey,  which  shows 
many  pa.rallel  conductors  of  a  more  or  less  faint  character.  The 
metail’Iizat.ion  which  would  account  for  these  electrical  conduct.or- 
conld  easily  have  emanated  from  an  underlying  basic  sill,  or  wide 
dyke,  and  become  deposited  along  the  dip  ;ind  "-triko  of  the  overlying 
volcanic  series  by  the  process  of  metasomatism  or  replaremcnt.  The 
fact  that  these  conductors  arc  •weak,  generally,  might  indicate  tha.t 
fhe  metallic  replacement  occurred  at  a  considerable  distance  from  the 
kUTface. 

■fo  summarize,  it  would  seem  advisaMc  to  plan  future  exploration 
work  on  the  theory  that  the  metallization  as  exposed  by  underground 
workings  emanated  from  a  hasir  sill  or  wide  intrusive  loi-atcd  at  ,1 
considerable  distance  below  tbe  .Miu  font  Ipa'cI.  and  that  the  ore 
deposits  al'rea.ly  located  inorely  repre.-ent  the  crcfts  of  the  stronger 
replacement  action. 


outstamd'inig  ex-ample  of  the  location 
of  an  ore  body  by  means  of  the  Ra¬ 
diore  surA’ey ■’.  As  soon  as  the  results 
of  the  survey  had  been  received,  the 
company  commenced  undcrgrounid 
workings  along  the  lines  suggested 
by  t.hn  survey:  and  on  Alarch  2,  11)28. 
the  then  Managing  Director  pf  the 
company.  H.  .1.  Stewart,  wrote: 

“As  soon  a.s  full  data,  had  been 
received  a  caTefiil  study  of  indl-cated 
re.siilts  was  made.  It  was  decided 
that  our  immediate,  programme 
shou’d  he.  towards  the  Conductors 
known  as  Raralllel  and  Crest  .Exten¬ 
sion,  for  the  rea.son  that,  these  Co-n- 
ductor.s  were  situated  a  short  dis- 
tance  north  of  our  workings  on  the 
200  foot  level.  At  this  horizon  a 
cross-cut  has  started,  and  I  am 
pleased  to  inform  you  that  both  these 
(’’ondiictors  have  now  been  intersect- 
c.d,  and  in  a  positive  manner  confirm 
information  given  by  your  .s.'Ui'vc.v. 

“.At  this  time  the  (’rest  Extension 
would  a.ppcar  to  he  the  mo.’At  impor¬ 
tant  of  these  ronductors.  Our  cross- 
rut  intersected  approximately  22  feet 
of  disseminated  mineralization  made 
up  of  Sphalerite  and  Tyrite,  with 
sparse  showings  of  f’haii-n>p.vrite. 
Several  of  the  banded  sections  in  t.hi.s 
zone  shw  mas.sive  mineralization, 
sampling  from  which  gives  satisfac¬ 
tory  arssay  va.l-ucs.  This  development 
in  our  opinion  is  of  major  impor¬ 
tance,  and  an  aggressive  programme 
for  its  fuirther  exploration  will  he 
immediately  carried  out. 

“.Numerous  other  conductors  were 
located  during  the  progres.s  of  your 
survey,  and  these  arc  now  being 
studied  with  a  view  to  determining 
the  heft  method  for  Ihctr  develop¬ 
ment. 

“We  have  no  hcsitatioin  in  stating 
that  our  company  is  very  much  .sa¬ 
tisfied  Avith  the  manner  in  which 
this  survey  was  carried  out.  and  feel 
that  the  expenditure  incurrel  h;is 
been  amply  warranted  by  tho  infor¬ 
mation  given,  all  of  Avhich  enables 
us  to  more  intelligenf ly  map  out  our 
future  development  programme’’. 
Good  Results  From  Grab  Samples. 

A  further  report  on  the  dovelop- 
ment  of  the  main  conduci.or  rie-^ncribed 
in  thi.-'  letter  show  that  grab  sa'ii- 
plo.s  of  the  minera.ls  container!  in  it 
:-:howed  a.’-say  values  of  gol-l, 
silver.  .$8.1)0:  and  zinc  in'//-  or  .$in.H0. 
an  .-iggrega.te  value  of  aboiii  $:i.n.00 
per  ton.  .A  large  .amount  of  iron  py- 
rile  AAii.-i  al.so  present.  Ineliirliilg  tho 
427  ("opper  depn-ut  worth  l.Ot  pe;- 
t'in,  the  total  value  i.s  $2,8.00.  The 
.•i\e.<  i-n1':eaited  by  this  elec.tro-magne- 
f^e  firvey  are  extremely  ,sy..,teinHti'’, 
running  in  almo.sl  exact  parallels 
rrem  laiith  ea.-d  to  n  irth-we.sl,  with 
a  sharji  dislocation  at  approxinuite-iy 
the  point  where  the  eoni.pan.v’s  main 
Avnrking.s  are  e;Jtahli.‘--'hed. 

The  l'.i;'i  report  from  l\1r.  Stewart, 
who  ha.s  recently  given  up  his  active 
eonneefion  with  the  company  on 
acriuinl  of  the  pre.'surc  of  his  other 
peri'onal  interests,  Avas  made  in 
.April  of  thte  .A'car,  and  is* as  ioIIoaa.-: 

‘Tut ring  my  visit  to  .Amo;s  lhi:s 
AAi-ek.  I  spen't  scvera.l  ho-iirs  at  the 
.lay  (’opper  property,  and  iin e.-rtigal- 
ed  underground  condition.'-:  opencl 
up  since  pry  last,  visit”. 

“Some  difficulty  has  heen  exper¬ 
ienced  in  connec.lion  (xiih  the  worl 
on  the  ."00  foot  level.  The  rock  here 
i-'  not  hard  to  drill  but  trouldr  de¬ 
veloped  in  connection  with  bbeting 
(■ut  a  enmp:lete  round  I  think  thi 
condition  has  now  been  reclifieil 
and  from  now  on  fietter  pr/igres. 
will  be  made.  At  the  time  of  nn 
visit,  the  heading  aahs  R8  feet  i.yith 
of  Number  One  \ein,  and  we  figure 
that  there  is  apprn.xim-Jtely  l.aO  tret 
fu.Tl.her  to  go  before  we  aaiII  en.'ouu- 
te.r  the  dovA-nward  exten;drin  of  the 
enndltioii  opened  up  leeently  on  ihe 
200  foot  level.  It  t-  unite  pn.'.sihle 
that  this  heading  Avill  shortly  en- 
couniter  several  other  Radioie  Cou- 
duetors.  a:;s  t.he  survey  indicated  .'•ui-h 
a,  condition  wjt.hin  a  short  dist.iuce 
ahead  of  our  present  ftice. 

Zone  ,\hoijI  ItMl  Feet  Hide, 

“During  the  pa,st  2,0  dii.y.s,  it  h'l;: 
licen  OUT  praefiee  whenever  drillin.g 
AA'a.s  impos.'iilile.  on  the  ,'100  fool  level, 
to  uti'lizc  the  crevA  in  carrying  out 
further  work  into  the  inwierailizo-l 
areas  on  Ihe  200  foot  level,  show  11 
bv  the  Radiore  Survey  to  Ihe  north 
of  our  old  w  orkings,  ami  which  were 


prominently  mentdoned  by  me  in  my 
previous  rtiport. 

"Our  main  heading  northward  ha.a 
been  advanced  opproximately  80 
feet.  ThI.s  work  shows  up  a.  most 
promising  condition.  In  brief,  we 
have  a  mineraiUzed  zone  showing  fo 
date  a,  width  of  approximately  lOO 
fret,  and  with  promising  conditious 
.still  in  the  face. 

“Within  the  zone  mentioned  are 
narrow  hands  of  fairly  massive  mine¬ 
ralization  made  up  largely  of  -/inc 
and  iron  sulphides.  None  of  these 
hands  airc  close  enough  together  fo 
create  a  commercial  ore  body,  but  in 
sections  so  far  a.sisayed.  give  most 
favorable  values  in  zinc,  gold  and 
silver”. 

“As  a  matter  of  dctailexl  Informa- 
Oon  fo  you,  t'wo  channel  outs  over  a 
width  each  of  two  feet  show  zinc 
values  rc.spectxvely  of  2.7  and 
T  would  point  out  to  you  that  these 
a.ssays  show  higher  values  than  the 
earlier  channel  sampling  in  this 
I  zone.  .A  further  example  as  to  the 
!  pos.sibiilities  in  this  condition  are  In¬ 
dicated  from  the  results  of  twoehar- 
I  acter  samples  recently  aF-.saycrl  and 
which  give  values  of  $10.01  an-d  $28.86 
'  re.s.pec’tivcly”. 

In  -May  of  this  year,  following  the 


resignation  of  Mr,  Stewart,  the  com¬ 
pany  was  fortunate  enough  to  secure 
the  service.k  of  Charles  Spearman,  R. 
Sc.,  M.  A.,  as  consuOtlng  engineer. 
Mr.  Spearman  wa.s  already  well  ac- 
fiuainted  with  the  compan.v's  hold¬ 
ings.  having  examined  fhe  property 
and  given  <1  favorable  opinion  on  its 
possihiHi.ies.  He  is  an  ouf.standing 
.«pec.la1ls.t  in  the  mining  industry  of 
the  riel'd  lying  north  of  the  Tran.scon- 
tinental  Railway  in  the  Province  of 
Quebec,  and  has  been  largely  respon¬ 
sible  for  the  S'Ucres'.s  of  Ahtina  Mines 
Tamited,  of  which  he  has  heen  con¬ 
sulting  engineer  .'iince  its  inception, 
and  of  which  the  formation  is  very 
slmiilar  to  that  of  .lay  fopper-Gold. 

Accordinfi  to  the  progrcs.s  report 
made  at  the  meeting  at  which  Mr. 
Spearman  -was  appointed,  develop¬ 
ment  work  is  proceeding  on  the  .'icO 
foot  level.  200  feet  north  of  the  No. 
1  Vein  and  hcav.v  mineralization  has 
been  encountered.  Details  of  the 
Radiore  survey  were  dlscufised  and 
it  wavs  decided  I0  -proceed  at  once 
with  a  diamond  drilii-ng  cam.paign. 

\  Thoroughly  Sound  Policy. 

It  will  be  noted  ihat  throughout 
tho  varlouB  stage.s  of  this  progressive 
exploration,  the  directors  have,  taken 
every  available  means-  of  ascertain¬ 
ing  the  extent.  location  and  quality  of 
the  ore  bodias  on  this,  their  mo.st  im¬ 
portant  property,  and  also  that  they 
have  at  all  times  been  entirely  frank 
in  cammunicating  whatever  definite 
results  the  inveistigait.ions  have  ob¬ 
tained.  The  com.pa.ny's  capital  has 
been  invested  along  -the  lines  sug¬ 
gested  by  the  best  mlnamg  practice 
and  the  best  avallahlc  knowledge  of 
the  peculiar  characteristics  of  this 
new  and  inite resting  area,  and  the  re¬ 
sults  up  to  date  have  heen  fully  up 
to  the  best,  expectations.  In  addition 
to  the  development  work,  the  direc¬ 
tors  have  a  series  of  geological  in¬ 
vestigations  made  by  seve.ral  diffe¬ 
rent  mining  ongincer.s  of  the  highest 
repute,  and  it  is  largdly  upon  the 
stren^h  of  these  t.hat  some  big 
blocks  of  A.mcr.tr.an  capital  have 
lately  been  put  into  the  concern.  One 
of  tlie  most  recent  a,nd  important  of 
these  reports  Is  h.v  W.  H.  rross.M.Sc., 
Directing  Engineer  of  the  Tsong 
Mines.  Urga,  Mongolia,  made  on  Dec. 
12,  11127.  .some  exl.racts  from  which 
appear  in  another  column. 


In  arldittlon  to  the  main  property 
already  described.  .lay  (’opper-Gold 
ailiso  own.s  a.nother  area  of  claims, 
882  acre.s  in  extent.  In  tho  same 
Township  of  Dailquier.  and  another 
group  of  100(1  acres  in  Clerlcy  Town- 
•ship.  Neither  of  these  areas  has 
been  systematically  prospected  as 
yet.  but  both  have  surface  inidl<sations 
a.nd  g<y>logi'ea1  chairar^teristics  which 
suggest  that  they  contain  interesting 
possibilities  for  the  future. 

It  has  been  commonly  held  by 
mining  expeirt.'A  t.hat  the  area  of  val- 
.ualble  mineralization  in  North  ’West¬ 
ern  Quebec  was  practically  oon-fSned 
to  ihe  .south  eMe  of  the  Transconti¬ 
nental  Raiiilway.  This  belief  however 
■wa.s  based  on  the  fact  that  the  height 
of  land,  which  is  the  real  determin¬ 
ing  factor.  lies,  almost  entirely  south 
of  tho  railway.  But  between  Amos 
and  O’Brien  the  height  of  land  takes 
a  shairp  budge  to  the  north,  and  dt  Is 
this  fact  which,  has  drawn  attention 
to  the  varlou®  towMihlps  near  the 
bulge.  If  a  detail  -map  of  the  terri¬ 
tory  he  oarcfuHy  examined  it  ■will  bo 
found  that  almost  all  of  the  Impor¬ 
tant  mines  and  prospects  of  the  area 
arc  located  ait  just  about  tbe  same 
dtetanco  frtnn  tho  height  of  land  as 
the  .lay  Oopper-Qoild  location,  and 
also  that  they  are  scattered  on  both 
Hides  of  the  height  Itself. 

rapitalizafjnn  in  Good  Shape. 

The  aniithorlzcd'  caplta.1  of  the  com¬ 
pany  Is  S.OOd.OOO  shares  of  $L00  par 
value,  the  whole  of  which  were  iswued 
as  consideratiion  for  the  proporfias 
acquired  by  tho  company.  Onc-haUf 
of  this  amount,  or  2.500,000,  •vjcre 
returned  to  the  company  by  the  vem- 
dons  as  treasury  stock,  in  order  to 
provide  funds  for  development,  and 
the,  fi-sical  agents.  Francis  J.  Hunter 
&•  Co.  of  Montreal  were  given  an  op¬ 
tion  on  the  entire  -Issue.  While  sirttl- 
elent  stock  has  been  disposed  of  to 
allow  the  company  to  pursue  the 
aggressive  development  policy 
already’  idescribcd  without  ■running 
•short,  of  -eas'h,  there  is  silll  an  ample 
amount  in  the  treaisury  to  admit  of 
the  placing  of  tho  enterprise  on  a 
productive  baste.  The  (»mpany  la 
already  In  pos.sesalon  of  a  substantial 
amount  of  plant,  and  its  proximity  to 
a  -railway  station  and  a  good  sized 
town,  gives  a.^surance  that  develop¬ 
ment  can  be  carried  out  6C0iu< 
omically. 


Jay  Copper-Gold  Described 
as  Seen  by  a  Layman  Visitor 

Even  the  Man  Who  Knows  Little  of  Miningr  Teclmque  Can  Find 
Convincing  Evidence  of  the  Existence  of  a  Mine— Views  of  a 
Charlottetown  Lawyer — Nothing  Resembling  “Wiidcatting” 
in  the  Development  of  This  Remarkable  Property. 


The  following  account  of  a  visit 
to  the  property  of  Jay  Copper-Gold 
Mines,  Limited,  made  at  the  end  of 
February  last.  Is  from  the  pen  of  C. 
Gavan  Duffy,  K.C..  a  well  known 
lawyer  of  Charlottetown,  P.E.I..  who 
made  the  trip  in  the  interests  of  a 
considerable  group  of  Prince  Ed¬ 
ward  Isla-nd  investors,  and  was  ac¬ 
companied  by  several  other  prom¬ 
inent  Islanders.  It  is  perhap.s 
worthy  of  note  that  the  great  bulk 


Head  of  Francis  J.  Hunter  Co.  Ltd. 
Among  Best  Known  Mining  Brokers 


Samuel  Reichharh.  President  ot 
Kranei.s  .1.  Hunter  A-  (  0..  Limited. 
Fiscal  Asents  for  Jay  (’opper-Gold 
.Mines.  Limited,  is  one  of  the  best 
knoAAii  mininc  brokers  of  the  Do¬ 
minion  of  I  'aiiada.  His  company  has 
.specialized  in  handling  high  class 
mining  :-lncks  for  the  past  six  years, 
and  ha;;  thousands  of  elient.s  all  over 
Canada,  (he  United  states  and  e.l.se- 
\A  here. 

Franei:'  .1.  Hunter  K-.  ('0..  Limited, 
has  been  remarkahly  rapid  in  tak¬ 
ing  rank  avIUi  the  leading  mining  in- 
vrslmenl  bouses  of  Canada.  It  or 
riipies  and  o<-eupies  A-ery  fully  and 
busily  a.n  immense  .suite  of  nine 
or  ten  connecting  rooms  on  Ihe  mez- 
zanini’  floor  of  Ihe  Mount  Royal 
Hotel,  and  the.sc  premises  are  among 
Ihe  most  completely  and  splendidly 
equipped  and  furnished  mining  brok¬ 
er;,'  rooms  nn  the  eo-nlinent.  There 
is  a  complete  statistical  department, 
which  i.'  glad  to  furnish  free  infor¬ 
mation  upon  any  listed  or  unlisted 
.securities  of  which  any  public  re¬ 
cords  exist.  Mr.  Reichbach  Is  an  ex- 
rierienccd  mining  administrator  as 
well  a.s  a  financier,  and  mueh  of  the 
siiece.ss  of  .lay  Copper-Gold  .Mines  is 
aitrihntahle  to  hl-.s  giildanee.  The 
first  private  offering.^  of  Jay  Copper- 


Gold  -were  made  by  Francis  J.  Hun¬ 
ter  A  Co.,  nearly  two  years  ago  nt 
."lOc  per  share,  and  Avere  qulekly 
taken  up.  The  stork  has  since  then 
shoAvn  a  steady  appreciation  in  mar¬ 
ket  valuc.s.  as  might  he  experted  in 
A  lew  of  the,  very  siicressful  progress 
of  development  work.  Mr.  Reirh- 
bach  is  a,  member  of  Ihe  .Montreal 
Mining  Evehaiige. 

If  you  ask  Mr.  Reichbach  the  or¬ 
igin  of  the  name  of  the  mining  i-orn- 
pany  whieh  he  is  developing  with 
so  mueh  energy,  he  will  smile  and 
take  poll  into  his  .private  office, 
Avhirb  is  a  A'«ry  sumptuous  affair 
into  whieh  the  noise  of  fhe  traffic 
in  mining  securities  seld-o-ni  pene- 
tratess,  and  show  you  a.  very  charm¬ 
ing  little  statuete  group  of  tAAO  little 
girls  and  a  still  smaller  little  boy. 
The.se  are  ,\Ir.  Rcichbach's  family, 
and  the  little  boy,  Ja.v  Reichbach.  is 
Ihe  youngster  who  has  had  fhe  honor 
of  having  one  of  the  most  promising 
mineral  prospects  of  Northern  Que¬ 
bec  named  after  him.  He  is  probably 
not  very  much  excited  about  it  a.s 
yet.  bring  still  of  an  age  when  a 
good  baseliall  is  mueh  more  thrilling 
than  a  nugget  of  ore:  hut  who  knows 
hoAA  much  this  association  will  mean 
to  him  in  a  few  years? 


of  the  capital  put  Intx>  Jay  Coppeav 
Gold  has  been  iuvested  in  filrly 
substantial  blocks  by  indMduals  or 
groups  who  have  actually  inspected 
tho  property  either  themselves  or 
through  a  representative,  at  the  time 
of  making  their  investment;  This  is 
not  the  least  of  the  advantages  ac¬ 
cruing  from  tho  locatioin  of  the  Jay 
property  ■within  five  miles  by  good 
road  from  an  important  station  on 
tho  Canadian  National  Railways. 
Mr.  Duffy,  who  was  very  enthusias¬ 
tic  about  tbe  showing  at  tbo  miney 
writes  as  follows: 

On  Tuesday  morning  we  loft  the 
hotel  in  tho  mine  company's  sletgh 
drawn  paif  ot  of  splendid  horses  and 
supplied  -with  ample  camp  blankets 
for  tho  comfort  of  the  party. 

The  five  milo  drive  to  the  mind 
was  of  tbo  most  pleasant.  It  was  an 
ideal  winter  day  -with  bright  sun¬ 
shine  and  not  a  'breath  of  ■wind.  The 
air  was  dry  and  most  intrlgorating. 
Most  of  tho  party  wero  sorry  that 
they  could  not  contlnuo  the  trip  to 
James  Bay,  a  matter  of  only  one 
hundred  and  eighty  miles. 

A  Progressive  Provliice. 

When  about  ten  minutes  out  of 
the  town  limits  w©  wero  surprised  to 
meet  the  Quebec  Govornmment 
snow-plcw  dra'wn'  by  a  pair  ot  strong 
hor.ses  and  provided  ■with  vride 
flanges  I0  throw  tho  snow  away 
from  both  sides  of  the  road.  As  the 
snow  ■was  almost  six  feet  in  deipth 
this  seemed  a  most  wise  provision 
on  the,  part  of  the  enterprising  gov¬ 
ernment  of  our  most  progressive 
j  province.  Had  we  not  bemi  al-most 
on  tho  frontiers  of  clvlllzatlott  our 
surprise  would  not  have  been  so 
groat.  We,  had  a  good  smooth  road 
I  all  fhe  way  In  consequence.  We 
arrived  at  the  camp  of  tho  Jay  Cop¬ 
per  Gob!  Mine  about  eleven  o’clock 
in  the  forenoon.  Our  genial  (2icr- 
one,  Mr.  K.  H.  Drew.  Awith  bis  usual 
foresight  had  braved  a  below  zero 
temperaturo  on  tho  previous  evening 
and  had  gone  out.  to  the  camp.  He 
had  everything  in  readiness  for  our 
reception.  Wo  found  him  sitting  in 
a  well  warmed  office  surrounded 
with  all  the  comforts  of  home  and 
!  awaiting  our  arrival.  Accompanying 
our  party  were  .Mr.  Huot.  tho  expert 
mining  engineer  of  the  company  and 
iMr.  DoAvling.  a  moving  picture  cam¬ 
era-man  from  Montreal.  A  moving 
picture  of  our  arrival  was  duly  re¬ 
corded.  Wc  then  in.Fpected  the 
splendid  buildings  of  the  company 
including  t.he  shaft  house,  engine 
house,  boiler  rooms,  blacksmith 
shop  and  the  fine,  hunk  house  and 
dining  hall  fo.r  tho  men. 

\  roiniatiira  Mountain. 

These  buildings  arc  situated  on 
fhe  top  of  Jay  Copper  Hill,  a  mtnia- 
•lurc  mountain  about  a  hundred  feet 
.above  the  .surrounding  country. 
From  this  height  a  wonderful  view 
of  the  .surrounding  teriit/ory  for 
mnro  than  twenty  Tuiles  in  all  di- 
rei’lions  ran  be  obtained. 

The  country  is  generally  level  but 
is  dotteri  at  Irregular  intervals  by 
hills  similar  to  Jay  Copper,  all  be¬ 
ing  of  volcanic  origin,  and  part  of 
the- pre-Cambrian  geological  forma¬ 
tion  which  con.stituto  the  whole  of 
the  "whale.back'’  along  which  tho 
Transoontlnental  Railway  passes 
and  which  is  practically  tho  height 
of  land  between  the  St.  Lawrence 
basis  and  .lames  Bay  slope. 

After  this  wc  wore  conducted  to 
the  spacious  dining  hall  where  we 
were  treated  to  a  meal  that  would 
do  "credit  to  .a  first  class  hotel.  Per¬ 
haps  the  long  delightful  drive  of 
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.in  Hits  I  hr  hr.ivirr  ;inrl  mnrr  t-ilit 
;i|ilr  niHchinrry  to  cusijrr  profitHbU 
fliviilrtids.  'I'lir  rjict  lh:it  nn  iisrirs.i 
r.\jirnH:liirc  n;is  inadr  until  the  iia- 


New  Consulting  Engineer  is  Great 
Specialist  on  N.  W.  Quebec  Formations 


tnro  and  nuant.ity  of 
Ihoroiish'y  tested  :  hon 
men  behind,  .lay  (’tipper 
e.‘ I  and  not  “n  ildcattin; 


izatinri  of  fhe  rr;i.’  depo-;i|.  jr  p’tp 
farlor  in  the  weich  up,  while  the  esl- 
eite  .'jey, i  TKat  ion  .  ,iro  guides  frr  th'‘ 
fiitrre.  The  enpper-oro  be.arin;; 
len  .es  are  iniefimte  in  all  d-’ rection,';. 
a  uuiir  nor-mail  ri.ate,  of  affair.',  Sci'- 
ond  iry  enrielimerf  at  depth  is  in- 
ire.iiteil  at  (h:.:  Imei. 

You  may  mlitnite  that  Ihroiis'i 
(hi;-  le\el  you  n  ill  readil.t  '’Vtrae! 
five  (houtand  tou.'-i  of  ore  earryin'.; 
five  per  Cfut.  of  copiier  tiud  .a  little 
,5o'"l  ;ind  ;ilver.  It  ;hr.u'-l  be  mar- 
beteil  ;it  a  profit  of  y.'l.'i.nf'U.iiu  (thiriy- 
fine  th.eitsiprl  (lo’i’ar..). 

I  'vnu’d  here  pn:nl-otit  af'er 
ex-  irnation  at  depth-  -thtif  tlte  cbiil- 
(  oe-te  reported  by  tne  tiboitt  a  j  etir 
.'ISO  i'  incrtrdic. 

I, op  f  it.sf  Of  Hisli  (inide  Ore, 

ft.  i-t  noleil  on  tins  level  that  the 
oxirlenee  of  two  defined  eiretini- 
.'^tance.-^  wivi  brills  info  ynnr  ore  re- 
sene;-  a  mmh  sreater  tnnuti.se  of 
bisher  srade  ore  than  you  have  yet 
cut  in  the  mine,  tif  a  very  low  oom- 
p.ira-liie  eo.  t.  These  r  irrunislanee.s 
are  true  ,it  sreater  depth  atl'i  so  arc 
now  :e|io;ied  wifh  sreat  rfinfideiice, 

'The  indications  at  this  level  sro  to 
show  that  not  only  will  the  ore  lenses 
b('  nvtich  limited  in  lateral  and  ver¬ 
tical  evtensln-n  hut  that  the  ch.amielij 
of  the  lu.iin  rh.-innel  enpahle  of  eon- 
ta.inins  them  will  fie  simiila-r’y  lim¬ 
ited,  until  the  TiOn  foot  level  )s  reach¬ 
ed.  1  rc]iorled  In  yon  af  the  lime  of 
my  fir.t  ex.iniintition  that  the  dc- 
po.-i'ls  worhed  at  this  level  -would 
roou  end  in  till  directions  and  that 
this  w.-i,;.  a  normal  end.  Si  nee  if  has 
happened,  if  ha.;  (  leared  Ihe  pofltiun 
taUen  by  me, 

I.eitlieles  liasT  To  Heacli. 

The  work  af  the  .T2.”  foof  level  has 
played  its  part  as  anfieip-iTCri  and 
has  di.-^rlnsed,  in  fael,  the  limit.af ion.s 
suespsited.  The  channel  ks  there  and 
a.s  expeete  1,  it  i.s  barren.  In  due 
course  pay.-ible  lentie'es  will  he  open¬ 
ed  on  this  level  huf  oiiit..s!de  fhe  ,-irea 
>011  have  he'  )  to  he  the  onl.v  p-ielal 
heaifins  ene  1  he  eo.si  of  rr  aiehins 
one  of  these  lentieles  wji'il  he  enmpa 
rafivelvlow  and  throusii  it  eon.'ider- 
a'ble  resene:,  n  ill  he  added. 

The  IfiO  foot  level  has  p.-irfieultirly 


Report  by  W,  H.  Cross,  Head  of 
Great  Mongolian  Mine,  Shows 

Ore  Continuity  is  Certain 

Incrcasint;  Richness  Indicated  in  General  Gold  Contents  —  Great 
Po5.sibilitics  at  the  600-Foot  Level — Greater  Regularity  in 


ly  sober,"  The  most  detailed  geo'ofrieal 

appears  to  ex-an-iin  ifion  of  fhe  .Ttiy  <  opper-Gold 

e  lowered  .Mines  properly,  made  a.t  the  end  of 
e,  ilifferent  I'*-’"  nilh  l.he  aid  cf  till  fhe  oxplorti- 
I.r.-ivellcd  lion  and  developmen-f  werk  vhk-h 

in;;pectins  Iia.-.I  been  (wried  on  up  to  Ih.Tl  date 

by  the  dc-  " ns  performed  by  W.  H.  Cross.  M. 

ire.s  of  the  Se..  Direcliiis  l-'.iiKineer  of  fhe  T.'-onp: 

-'  were  also  '  .Mines  in  Crea.  Mencolia,  and  one  of 
ese,  shmild  j  the  best  known  mintiiK  anM  kpoIo- 
I  I  am  sure  |  sical  expert:!  in  the  world.  While 
he  required  some  of  .Mr.  Cro.ss'  Tinshi.ivje  may  he 

haf  in  the  |  foiin-l  rather  teehnlr.i!  by  the  lay 
chlfjihl  we  vead<u-.  there  ran  he  no  doubt  as  to 

fy  for  nd-  Ihe  .siisrnificanee  of  his  main  eone.lu 

■Clan.  .sjon'.s.  partieuilanly  of  tlie  parav;r:iph 

e  save  us  in  whieh  he  says:  "I  am  able  to 

in  minins:  a.s.'-mre  you  Ihif  eonlinuity,  lateraily 

of  the  dif-  ;mi:|  \-e.rfiealI.v.  of  the.  main  o-re-beai-- 

re  in  lhe.se  jp;;  (  liannel.-!  is  certain.  Tliere  i.--. 

s  informa-  no-thin.c:  poinfins:  to  a  faliim;  off  in 

and  before  vuiliie.  but  n-iu-i’b  to  .■.-:is:fe,'f  the  re- 

of  day  we  verse".  Omittins  the  detail.s  of  de- 

a  fund  of  velopmeni  work  reroinmentied.  .fir. 

I  be  a  Ions,  Cross’  reporf.  dated  Dereinber  12. 

11127  reads  as  follovv.s: 

lion  'Plif.  Jay  Copper  Min»^  headccar  and 

>  .(  lepoi  rani.p  are  sitmited  at  an  elev;ifion  of 
'■  about  7u  feejt  a.bo.e  The  immedi.'’ie 

ion  les  on  .'iirrpundins  rouniry.  ".<,4  mile.!  from 

vv  10  in-  ra:ilwa.v  ,'trition  .at  .Amos  on  the 

I  aqo  aiif  Can.aiMan  Xalionai  Hailwav  system, 
ir  mar  e  a  elevation  is  one  of  several 

f  whieh  have  vvil.hstnnd  violent 

i?i  dcslru'ctive  and  weafherina:  actions. 

^  ‘I,  J  A\  hi:le  it  i;!  of  service  prtrolo’Kiently 

The  re-  geologically,  it  is  an  a.cset  for 

I  fhi-  -mine  working  of  the  mine,  the 

of  imnner  shaft  ha, vans  been  sunk  from  its  riim- 

rt  in  t'PnloK.T  .\nfl  refmlnc.v, 

I.  This  is  ,\fter  an  earlier  examin.ation — the 

one  of  the  repoT-f  of  which  is  in  your  possession 

fh  country  — I  dealt,  with  the  roi-k  structures 

opper  are  aiyd  have  nothing  to  add  3fte.r  saying 

it.s  future.  that  fhe.  ro-eks  foiTning  the  ridge  .-ind 

offered  a  the  country,  have,  a  general  norfheirly 

an  for  the  <jip  are  more  or  less  .iltered  .a.'-ii| 
ins  of  the  voleanie  rocks  favorable  io  the  ex- 
ine  nioiifb  i.s.teneo  of  payable  ropper  and  other 
-whieh  de-  metal  bearing  depo;!its. 

Norway.  Qf  rorks.  the  intrusive  por- 

nineral  of  |  ph>ry  stands  out  notably  and  extni- 
’h  In  neerl,  j  .t.jvps  .nrc  absent.  With  the  younger 
n  paying  j  quartz,  porph.vries.  etc.  the  miner:il 
ore.  I  do  hearing  depoisit-.s  .are  found  and  there 

IS  partieu-  reais-on  to  believe  t.h,it  the  ,gencr<al 

lent.  The  .deposit  wiM  he  no  exeep- 

Ihat  they  cijm;. 

smelting  i;,,,.  .sueecssfully  worked  -depo-sits  else- 

er  for  ma-  where. 

having  al-  .  .  ^  , 

Mhile  diseu.ysion  of  the  geological 

mos  was  a'-'pert  of  Ihe  area  in.iy  he  produoMve 

,  aiUv  l('rt  confusion  among  geologists  fol- 

Motitreal.  losving  different  lines  of  ihougnt. 

■  ^  '  this  may  he  put  aside  as  unlikely  lo 

’  adversely  affect.  Ihc  pronounced  pro- 

most  hos-  halnlilies  from  a,n  oennomie  ]ioin1  of 

!  officers  view  so  far  as  base  moials  are  eon- 

iter  &  (  o  <erned.  Uu-t  ihe  niinrr.a-iogieal  deve]. 

leasure  of  opments  in  tliese  .'ock.s.  lonlic-ul.ir 

Howard,  depos'its  and  fissure  vein;.-;  which  lie 

ly  <  upper  j,.,  across  the  strike  of  the  me- 

mn.-t  gen-  iaimorphosed  part  of  the  .general 

ually  cn-  country  rock  (in  which  Ihe  deposits 

tffiecrs  of  j  |,j.  met.-il  ores  are  found)  di.:- 

Vf  i  I'hv’tly  indicate  an  !nere.a.-!ing  rich- 

in  Me.Ar-  nes-s  in  general  gold  (ontent.s  and 

.lek  of  .la.v  I  jafjppd  (im  likelihood  of  the  aurifo- 
hc  offices  deposits,  the  cxi.--te.nee  of  whieh 

"  1  "  '*1^  suspected  by  me  at  the  tii-ne  of 

IV  fnends  previous  oxa.mination.  .-After  ex¬ 

tended  enquiry,  1  .-an  fiml  no  petro- 
iillips  .Tiul  ;  f,,.  niinera!o;;i(  at  pa-'aHol  in 

•  !  ilii-<  part  of  Canaidn.  f  therefoie  feel 

r'  .iii'!tified  in  exprcs.dng  the  opinion 

'■  I  (hat,  in  Ihe  ne;ir  fiit-.ire.  considerable 

■an  .Mr.  aiirifeious  ore  will  he  won  at  this 

•lotletown  I 

we  went  i  elo.se  ela.-sific.itiou  of  the  rock.s 

laiiizatinu  ("'  I  examination  of  their  iin.-.-immon 
'company  slnicliires  and  mineral  developments 

h  Ihe  meii  niaide  by  me  some  time  :ie,o,  have 
estrd  fin-  at  greater  depth-  been  ime'ul  and 

I  Al.-inv  have  confirmed  my  eirlicr.  see;riingl>- 

treal  anil  i  tm.juitiriahle  progiio>-lu-,-itions.  'Tliey 
argelv  in  bave.  as  is  proved,  a  mo  I  imper- 

I(.:h1ng  its  C'r.*  bearing  on  the  rronom'--  life  of 

1  (-arefiil  II)c  m'lie.  'Tlie  perfectl  nnrma'I  chain 

possessed  c*  happening;'  rceorded  t'v  •  i,' 
finanrial  likelv-  lo  emerge,  li  ivc  .'uier.ged:  un- 
ulerest  in  fort iiTtalely  to  (lie  immerliate,  eosi  of 

•  full  de-  the  ('ompany,  hut  in  any  eis,'  they 

Copper.  liave  e-'l.aldi-hed  tiie  i.-o'-reeliie.s.s  of 

nil.  gives  the  line  of  thought  a'n,;l  weighnieni  of 

e  fur  the  factors  vv  liii  h  exe.rci.sed  iiiv  mind  at 

the  lime  of  my  first  exaiiiiua- ’on. 
cieat  They  ai’e  perfectly  normal.  Payable 

lieen  nil-  ore  cliannels  ire  now  rert.-i.in  -ir  l 

id  it  only  there  iMit  remains  to  be  d-ksx’ovcin’d. 

A  SCENE  OF  PROGRESS  IN  NORTHERN  QUEBEC 


the  dyke  which  will  play  a  p'li-  part 
in  tlie  area  of  ;-:e.(-onr|inr.v  c ni-K-hnient. 

With  tlio  benetit  of  vvoik  done 
xvithnul  reason  —  at  ni.v  disposal.  I 
am  able  lo  a-  -lire  yoii  ihal  (-or'i- 
lliiily.  l.-itenilly  and  vertic:i!ly.  ('f  tlie 
main  ore-lieaiing  cliannel,;  Ts  c-er- 
ta'n.  There  is  nothing  rnintin;:  to  a 
CaMing  off  in  v.ilne.:,  bnt,  much  to 
sugge.st.  the  rev-er:-e. 

At  tiie  ion  feel  some  has  been  done 
an  i  it  iirovril  the  exT-tem  e  of  tho 
.\o.  I  vein  at  that  level. 

At  2uo  feel  an  openirg  was-  made 
into  the  lentiiiiiar  depu.siit  l<mivvn  a.s 
\o.  1  vein  vvliuli  w.is  found  lo  fie 
stiM  striking  reguiacly  ,-ind  lo  rairy 
good  grade  ehak-rpv  rite  in  .v'nnd.v 
fa  hion  ovf:r  .-i  workable  vvi':(!i  and  a 
con  •■(deraliie  strilvi’.  Ila.d  Ihi-i-ie  been 
nioiT  initial  -'p.-icc  for  ibi:.  filling,  ibe 
solid  ore  would  have  been  corre¬ 
spondingly  wider.  The  .south  "vv.-il!" 
if  one  rna.v  so  (  ill  tlii.s  slirUensided. 
sheared  and  at.  times  indurated 
hniindiry  whieh  the  drift  gene'aiMy 
follows,  is  often  thrust  w  it  limit  ap¬ 
parent  reason.  It  is  one  of  many 
similar  pressure  and  niovemen'l 
plane;s  in  (hi-  wide  ore  ehannel. 

Simple  f.-iiilt..-  are  as  plainly  vi.sible 
as  their  origin  aTi.d  effects  are  known. 
On  this  level  are  rook  arran-genient  ; 
and  mineral  devoinpmeTi t ;  aerom- 
panying  defined  niovoment.s  which 
offer  va.l liable  correlations,  and  these 
at  depth  ha.ve  been  confirmed.  The 
quartz  here  found  .as  part  of  the  de¬ 
posit  Hjid  indicative  of  the  mineral- 


ment  of  that  important  property.  He 
w.-i,s  one  of  the  first  lo  take  an  in¬ 
terest  in  the  area  in  whii-h  the 
claims  of  .lay  (  opper-Gold  ,-ire  locat¬ 
ed.  and  maile  a  very  favorable  re¬ 
port  on  that  property  .some  year;-, 
ago.  Abana.  like  .lay  (  opper-Ckild, 
lies  to  (he  north  of  the  main  height 
of  la.nd.  and  in  a  very  .similar  for¬ 
mation:  and  there  is  pmhahly  no¬ 
body  in  the  profe.s.sion  who  know.-, 
the  charaete.ristie.s  of  this  t>'pe  of 
formation  bettor  than  .Air.  Spe.ir- 
ma.n. 


i'harles  Spearman.  K.Se..  M.,\.. 
eon.sulting  engineer  of  .lay  Copper- 
Gold  .Alines,  lamiled,  is  one  of  the 
liesi  known  of  the  >oun,ger  genera¬ 
tion  of  mining  men  turned  out  by 
.Ab-Giil  rnlversity,  and  has  for  sev¬ 
eral  v-ears  p.ast  devoted  himself 
chiefly  to  the  new  territory  in  the 
vicinity  of  the  National  Trauseon- 
tinental  Uaiiway.  He.  is  also  Con¬ 
sulting  'Flngineer  of  .Abana  Mines, 
lamited,  and  has  been  primarily  res¬ 
ponsible  for  the  successful  rlevelop- 


President  Howard  is  a  Business 

Leader  of  the  Eastern  Townships 


At  Turning  Of  The  Wtiys. 

I  he  re;;ult,'  at  this  level  ind'ubitahly 
a.iigiir  well  for  the  future  and  I  l  a.y. 
without  hPi;rit,atinn.  (hat  (he  mine  i;, 
at  the  turning  of  Ihe  w-a.>.s.  M>-  in- 

tiat  s-uggostions  regarding  Ihi.i  level 
and  the  oiitting  of  the  new  depo;-:it 
which  I  so  clearly  tndtv-ated  .it  that 
lime,  did  not  ai'ter  the  .srheme  of  de¬ 
velopment  -IS  I  expected  it  wou-’d  do. 
hut  T  suppose  that  .vmi-r  teehnical 
management  had  something  else  in 
view. 

It,  is  r6grelta.b!e  that  no  pro;-j)eeit- 
ing  on  d'Iscovery  of  these  minerailw 
wa,s  done  a^*!  recommended  h.v  me,  as 
following  their  di!-'eovoi-v-  you  might 
have  put  into  operal.ion  with  eonfl- 
denee.  tbe  work  sugge.s'lod,  w  hich  w  a/s 
then  .surely  ju.stified. 

Ill  (lie  a'b.senec  of  work  opening 
Ihe  thiixl  .side  of  any  ore.  1  am  un- 
a.hle  lo  give  llio  level  .-in> thing  but 
uncertain  credit  a;.s  an  ore  producer. 

I  wil  Ihowever  .say  that  I  shali  be 
niueb  .surpri.sed  if  through  it  there 
is  not  put  into  sight  a  quantity  ten 
t.ime.s  as  -large  as  l.h.il  for  which  I 
have  definitel.v  declared  as  in  sight, 
or  eqnivailont  to  hedng  in  sight,  al  Ihe 
20n  foot  level. 

The  .Itio  foot  level.  —  Re.vond  cutt¬ 
ing  a  landing  plat,  this  haw  not  been 
opened.  There  is,  however  a  suffi¬ 
cient  exposure  of  the  eountry  to  en¬ 
able  me  to  say  that  I  have  nothing 
to  vvithdravv  from  my  original  report. 

Kegtilarif.T  At  Di'pfh. 

A'eins  are  definitely  making,  rock 
(  hangos  have  (Icveloped  and  are  de- 
velopiug  in  the  shaft,  and  half  wav 
down  into  the  sump  below  the  level, 
tlie  enorinnus  e.hango  is  evident  to  the 
iiieiest  tyro  in  iirtrological  and  min¬ 
ing  afrairs.  in  the  vein.s  traversing 
it.  'Tlie  dip  is  persistent  liiit  more, 
regular  :in(l  definite.  Reguilarity  is 
rapidily  taking  the  place  of  fhe  chos 
above  Ihe  ;l2.'i  foot  level,  the  inde- 
tinit iv enes's  of  Ihe  middle  depths  is 
ilis,-ippea,rlng.  I  a.m  satisfied  with 
Ihal  which  I  liave  seen  at  thi.s  level 
and  voii  need  have  no  fear  providing 
lh:ii  tlie  leeom mended  work  is  ear- 
l  ied  enf  ;ind  llie  care  and  observance 
w  hicli  it  denian'ds.  is  given  to  it. 

At  the  fiun  foot  level,  northern 
al■e:l,'  w  iM  be  cut  with  .-i.ll  their  po; - 
sitiiliiics  a.s  part  of  my  scheme  of  de¬ 
velopment. 


di.sr-.Iosed  the  nature  of  Ihe  depo.-it 
ail'd  i-ts  normal  (  ontrarine.s.s,  which  — 
ai  u.pper  levels  may  not  have  been 
quite  ele.nr  to  your  teehnieal  mana¬ 
gement.  The  country  is  much  more 
settled,  there  are  indications  nC 
closer  approach  to  secondary  enrirh- 
ment:=,  a.nd  a.iitieipated  minerals  de- 
veilo'pnient  clinch  the  a.-;s'u,mplion  that 
the  prospect  of  a  year  ago  would 
.justify  the  Ihniight,  that  a  p,i.v.-;,ble 
mine  was  in  course  of  development. 
’I'he  ore  body  at  this  level  i.s  ino.st 
promi.';in,g  a.nri  hardly  related  to  the 
defunct  No.  1  vein  nor  h:is  it  been 
affcetC'd  to  any  extent  oy  the  move- 
meii't.s  respon.sihle  for  di.vplacenients 
above.  The  ehannel  locks  show 
noia'hle  alterations,  as  does  the  coun- 
t:ry  rock,  and  niH  arc  favcri.r.-ihlc. 


Inrreasp  Gold  Tallies. 

A  sample  of  the  eha:lcopyril.e  .shews 
improx-ement  in  grade.  Ihe  minerals 
in  loose,  lenrhe.d,  movement  arca.s 
are.  while  coni, inning  high  values,  in- 
dicaitive  of  gregter  iminovenu-nt,  and 
a.  defined  true  tis'.siire  vein  ha.s  been 
cut,  containing  uuconinion  mineral 
arrangements  .'Uch  as  you  expected 
from  my  earlier  repoil  a.ml  at  ap¬ 
proximately  the  expected  position 
The  significance  of  this— at  pri'sont 
litlile— fissure  -lode  was  rigiitly  ap¬ 
praised  in  ou."  con.sifierations  a  year 
ago.  and  its  di.s-covery  in  the  mca-n- 
iime  ass-ure.s  the  future  diseovery  of 
greatly  increased  golsi  values.  1  am 
informed  liy  your  mine  man:igc;’  that 
a  sample  from  the  highly  foliated 
selvage  of  this  vein  lia,.s  gi'. en  ilie 
highest  gol'd  values,  by  far  yet  found 
in  the  mine.  I  am  furtiier  informed 
that  from  near  liv .  a  sample  of  ore 
a.ssa.yed  .iiSS.dii  copper  and  ^!l,^ll 
in  Sliver  per  Ion.  I  (■:mnor  give  any 
credit  to  these  figiiies.  tm-t  as  they 
aie  in  .vmir  knowledge  you  will  a,p- 
pr;ii.-;e  them.  1  would  say  liowever, 
lli.-it  in  my  own  knnwleilee.  there  iias 
been  a.  great  im-rea.se  In  go-lii  value.s 
under  expecterl  <-ir-.-mii,-i;.n(-es  at  this 
level.  .Votvvilhsl, Milling  anything 
whieh  loli'nwing  your  exlrai-tion  of 
minerils  and  their  siihseqiienl 

tre.ilmeni  from  a  movement  pl.'ne 
at  this  live'  when  in  my  (-ompanv,  I 
am  not  iii-t.iiie-i  in  giving  the  ro.siiits 
any  mere  than  pa:  sing  nol.iee  in  v  iew 
of  what  I  h;ive  already  said. 


I'astcrn  Tnwn.'-hiips.  .md  i.s  .a  Gover- 
I'lOr  of  Sheitirooke  Hnspilal.  a  Gov¬ 
ernor  of  .'slani.-ilead  College,  a  iJircc- 
tor  of  tlio  i;;istcru  'I'u wnship;-;  .Ath- 
ietie  Assoi-ialiou.  and  lioidcr  of  many 
otlir-r  iHili-lie  nffiees.  lie  vva.s  first 
clei-ted  III  |■’a^lianl^nl  in  Ih2.''i  and  re- 
eieetcil  In  102(1.  ill  :iddition  to  his 
own  (-omiranv  aird  the  .lay  Copper- 
Gold,  Mr.  Howard  is  I’rrsideni  of 
(lie  Sherlirooke  Iteal  Hslatc  (  om- 
pany.  President  ;ind  .Managing  I»i- 
rei-lor  of  (lie  Howard  Real  Ikstalo 
Company.  I’resideiil  of  the  ('anadian 
S-’ilk  Prndiii-ls  Ciimpan.v.  Giniited, 
Cherhroeke.  rresident  of  (he  .''ar- 
graiit-l  low  ai  d  l.atoiirelle  Company, 
(I  I'rigeration  enguieer.s,  Montreal, 
President  of  the  St.  .\ictiol:is  Pulp 
I  oni;  -(n.v',  l.imitcd,  of  Saguenay 
Cnimly,  I''e.sidenl  of  the  I'ilm  de 
l  uxe  Coiiipanv,  Montroal.  Vire-Pre- 
.■■ideut  of  (he  Hngli.s'h  fyake  Lunilier 
(  ompany.  T/imited,  Jiireclor  of  the 
Sianstead  and  Sherbrooke  .Aliitiial 
I- ire  In;;urance  (  ompany,  the  .North 
Sl'.ore  Realty  Company,  Queliec.  the 
llrlair  Gil  Ibirner  Company.  Ihe 
P.oischaiel  Mines,  l/imited.  Ottawa, 
'he  Hominion  'I'ool  I-'oi  giiigs  Coin- 
Taiiy.  t.imited.  Ottawa  and  Hull,  the 
Manufacturer's  I-'inance  (  orpoiation. 
i.imiled.  I'oronto  atul  Montreal,  and 
a  partner  in  the  li'U-inoxvine  Grain 
lA  I'rov'sion  •  ompanv.  He  i;;  ako 
'.-irgely  interested  in  a  log  fox  tarm- 
ing  proposition  in  the  vicinity  of 
.■Sherbrooke.  His  re-idener  1;;  "How- 
.ii  drne."  Sbei  brnokc.  Qiie. 


Ctharles  Ben.iamiu  Hovv.-inl.  M.P., 
President  of  .lay  Copper-Gold  Mine;!, 
I/irnited,  is  iirnli.ibly  the  best  known 
Imsiness  man  of  Ihe  I-laslein  'Town¬ 
ships.  and  is  the  son  ot  .(  inrin  who 
did  as  miicli  as  iin.vbody  lo  lay  the 
foundations  of  tlie  great  prosperity 
vvhicli  that  I'art  of  Canada  now  cn- 
.joys.  His  father  wais  the  foundei 
of  the  great  lumber  erimpaiiy  vvliic  li 
now  bears  Ihe  title  of  the  Tl.  c. 
Upward  I.iimher  Company.  I.  niiteil. 
and  which  operates  (ilants  at  Shi  r 
l.-rpoke  anil  at  Cliarny  The  son  was 
at  Smith’s  Mills,  Stanstead.  in  ISSil, 
was  edi:'.ated  al  Ihe  Sheihrorike 
High  Si-hool  and  Stanstead  College 
He  has  been  actively  engaged  in  the 
lumber  hiit  iness  ever  since  he  was 
fifteen  years  of  age.  .ind  siieeeeded 
his  father  in  ihe  eontcol  of  thehu.vi- 
ne.ss  in  Ifi22.  He  is  verv  promiirnt 
tn  the  public  and  social  life  of  tho 


First  Six  Mines  Already  Opened 
Include  Jay  Copper,  Says  Supt. 
Dufresne  in  Talk  on  N. W.  Quebec 


ccntly  to  the  (.'anadian  Institute  of 
Mining  and  Metallurgy.  'This  im¬ 
mense  sum  includes  the  money  spent 
on  the  sineiter,  on  railways  and 
transmission  lines,  on  the  grave! 
roads  eonstrueted  by  the  Provincial 
Goveinmhnt  for  connecUng  the  min¬ 
ing  dtsiricis  witli  their  ncacest  col¬ 
onization  centres,  and  on  the  labor 
and  supplies  used  by  the  exploring 
and  mining  conipanict-i  1  heinselv e:;. 
■Ail  this  expenditure  has  been  iin- 
derlaken  in  the^riiile.st  coiifldenee 
that  it  will  lie  rewarded  by  the  ex- 
traeiion  of  mineral  wealth  upon  a 
very  large  scale. 

'The  aere.ige  eov-ered  by  miniiic  ot' 
prospecting  lieenses  is  only  twenty 
five  per  cent,  of  the  ground  staked 
out  in  Ibe  mining  districts,  while 
mining  concessions,  wliicli  mean  the 
nut  right  purchase  of  the  land,  cover 
unly  two  per  cent,  of  the  whole. 

.Mr.  Dufresne  called  attention  to 
the  vast  area,  of  favorable  pro.s-pect- 
ing  ground  of  which  only  the  south¬ 
ern  fringe  liad  as  yet  lieon  touched. 
In  coil neet ion  with  copper  mines  lie 
gave  delails  as  to  (he  .stage  reach¬ 
ed  iiv  the  operation.s  in  the  Horne. 
.Ariiiulel.  AA'aite-.Monigomery.  Alder- 
mac,  Rolih-.Montbray  and  .lay  Cop¬ 
per-Gold  .Mines,  while  lie  also  refor'. 
red  lo  conditions  on  Hie  .sevora.l 
gold  mines  of  the  proviiue. 


.I.xy  Copper-Gold  is  one  of  tlie 
fir:st  six  mines  lo  (-miie  into  iipei'ii- 
Hon  as  a  resull  ot  Ihc  tremendous 
expenditures  made  in  the  last  twci 
.vears  nr  .so  on  the  opening  up  of 
the  mineral  aieas  of  .N'orlli  Western 
(.Jiiehce.  'Tlie  cost  of  this  operation 
of  opening  up  ior  the  entire  district 
was  e;.Hmaleil  at  twenty-five  million 
dollar.s  h>  .A.  ().  fiulrrsne,  Siiperin 
tendenl  of  Mine;,  for  the  Province  of 
Qiiehei:.  in  an  addiT.'s  delivered  re- 


Chairman  of  the  Board  Has  Been 

Member  of  Commons  for  1 1  Years 


He  was  born  .it  Italdw  in's  .Mill, 
whieh  lakes  its  n.inie  fi  oin  his  fain 
ily.  and  vv;i.s  educated  at  Rtanslead 
Coilegr.  In  ISSI.  be  nianied  I..  .AT. 
I■’e^l•ill.  daughter  of  .Marlin  T’orrin, 
of  A'ennonl. 

In  addition  lo  his  ailivilies  as  a 
lunihej-man  tind  general  merchant, 
lie  is  a  diiei-tor  of  the  Southern  Can- 
adii  Power  ('ompanv.  president  of 
tlie  Peitli  l-’eldspai'  &  Mining  Com¬ 
pany,  President  of  Gold  Holt  .MinC'S. 
l,imlie(l.  Diroetor  of  Ihe  I.ewis  Oil 
A  Refining  Corporation.  Uireetor  of 
(  anada  Glass  I’roducls,  l,imited,  and 
of  several  other  ontorprises. 


Wllli.s  l-vcith  ll.ildwin.  M  l’.,  for 
.Stanstead,  (.^ue  ,  ch.ti rm.'iii  of  the 
Hoard  of  iiireclors  of  .lay  Copper- 
Gold  .Mine.;,  I,imited.  has  been  a 
memlier  ol  Parliament  irom  tiiaf 
lainous  old  I'laslern  'I’ow nsliips  (  on- 
stiluency  since  PH 7,  Iiaving  lieeii 
retiirneii  in  four  siiccessiv <■  elections 
i:i  Hie  l.ilieral  Interest.  On  liis 
I'atlier's  side  lie  lioluiigs  to  one  of 
Hic  oldest  and  mo.;l  distinguislied  of 
Canadian  families,  being  related  to 
Hie  I'amoiis  statesman,  Robc’il  Hald- 
vvin:  on  liis  motlicT's  side  lie  comc.s 
of  fine  old  Knglish-Amciicau  stock. 


One  of  fhe  many  scenes  of  developnieni  work  on  the  properties  of  fhe  Jaj  topper  ('ompany,  \orth»rn  Qindiee, 
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Manitoba  Mining  Field  | 

Hudson  Bay  Mining  &  Smelting 

Railroad  Line  to  Flin  Flon  to  be  Completed  This  Fail — Huge  Ore 
Deposits  on  Property — Expect  Operations  At  Mill  by  Spring 
of  1930 — High  Values  Indicated. 

Such  favorable  proirropr.  ha?  been  I’lon  Mines.  agreed  to  routri- 

made  in  ron.struct.ion  of  tbe  railroad  luit  $250,000  towards  the  co.st.  and 
which  will  link  the  riin  Flon  Mine  freight  agreements  have  ai ready  | 
with  the  Hudson  Hay  Railway,  a  dis-  been  concluded. 

tance  of  eighty-seven  iniies.  tlial  if  F.xhaustive  tests  both  at  mine  and 
is  anticipated  that  tbe  line  will  be  smelter  .‘.atisfied  the  Whitney  inter- 
eomplcted  this  Kali,  within  schedule  ests.  who  are  behind  the  Hudson 
time.  ,  Hudson  Bay  Mining  &  Smelt-  Ray  Company,  as  to  values  of  depos¬ 
ing  Co.  undertook  four  big  jobs  its  and  mill  practice  reriuired.  The 
when  it  acquired  the  original  Flin  amount  of  ore  proven  l>y  under- 
Flon  property  from  .Mining  Corpora-  ground  workings  and  indicated  by 
tion  and  purchased  oiher  approved  diamond  drilling  to  a  depth  of  hon  ft. 
groups  of  claims  in  the  vicinity,  is  estimated  at  IS.hPO.OOd  tons  of 
These  were  Railway  construction,  copper-gold-silver-zine  ote.  This  is  a 
Power  development.  Mine,  develop-  ecntiniious  ore  body  with  a  length  of 
ment.  and  Smelter  construction.  .\  abmit  half  a  mile  and  a  maximum 
railroad  was  the  first  requisite,  as  I  widtli  near  the  surface  of  300  ft.  j 

heavy  equipment  must  go  into  the  I  While  width  of  ore  bOviy  has  some-  j 

property  by  rail.  Construction  of  what  decreased  at  tlie  depth  stated.  ' 

the  railroad  was.  therefore,  started,  tliere  is  no  diminution  in  its  grade, 

immediately  after  purchase  of  the  and  no  indication  of  it?  early  ternii-  , 
riin  Fion  was  consummated.  nation.  The  estimated  average  value  i 

Hudson  Bay  .Mining  &  Smelting  of  the  deposit  is  *l3.f0  per  ton. 


rttrol  Martitobo 


Co.,  while  controlled  by  Fnited 
States  interests,  is  a  Canadian  eoi- 


I'rodiief  iiMi  By  liKt*'. 

.\s  soon  as  the  railroad  is  com- 


poration  and  a  holding  company.  Itjpleted,  a  mine  plant,  notation  mill! 
owns  Flin  Flon  Mines.  I,td.,  the  op- 1  with  cyanide  annex,  copper  smelter  i 
crating  company,  which  also  Is  ajand  electrol.vtic  zinc  plant,  to  mine  i 
Canadian  cori>oration.  Tbe  acre^igeiand  treat  3.f>nu  tons  of  ore  per  il.iy  j 
owned  in  Northern  Manitoba  and  j  will  be  constructed,  l-ow  cost  min-; 
Saskatchewan  is  .5.675  acres,  while  jing  is  indicated  by  the  fact  that  1 
the  comp  i.iy  has  seeured  certain  |  about  one-third  of  the  toniiiige  will, 
rights  to  water  powers  in  the  same  lltr  mined  by  electric  power  shovels 
provinces.  i  from  an  open  pit.  The  company 

The  Hudson  Bay  .Mining  ^  Smelt- i  propti.bly  will  tilso  build  a  hydro- M 
ing  Company  has  an  authorized  cap- j  electric  plant  and  transmission  line  j 
italization  of  2..5hO.OOO  shares  of  no|to  supply  its  power  requirements.  I 
par  value.  Of  the.^e.  l.ooit.ooo  shares  |  Granted  that  the  railway  into  the! 
were  given  for  the  properties  and  [Flin  F'lon  will  be  in  operation  this  j 
1.500.000  shares  disposed  of  at  a  Fall,  mill  construction  and  power  de- j 
price  to  net  the  compiinj  $17.5no.onn  |  velopment  may  be  expected  to  start  1 
cash.  .Newmont  Mining  Corporation  '  before  the  snow  flies.  Barring  un- ! 
owns  35%  of  the  stock  issued,  and  j  foresoou  delays,  the  l>ig  mill  will,  it. 
Mining  Corporation  of  i.'anada  has  a  is  anticipated,  be  in  operation  by  !' 


CENTRAL  MANITOBA  MINING  AREA  L 
DISTRICTS  ^ 

JiLATE  LAKE  D13TIE1CT,  BEBE5FORd0»U>-1-DOC) L AKt  Dl3TRICT.^ 

Rice  lake  district  hay  lake,  district, 

ENGLISH  BROOK  DI5TR1CT. 
scale  or  MILES 


Sherritt  Gordon  Mines 

t^herritt  Gordon  Mines,  Limited.  I  expected  that  the  ore  body  will  ex- 
loom.s  up  as  being  one  of  the  biggest  |  tend  at  least  from  l.tiOO  to  1.20b  feet 


15%  interest. 

Huge  Ore  Beposits. 


the  Spring  of  l!13b. 

Officers  of  the  Hudson  Bay  (.'om- 


ihings  in  a  mining  way  on  the  con- |  in  depth.  In  this  connection  it  is  i  ^ 
tinent.  The  potential  pos.sibilitics  |  interesting  to  note  that  drills  were  b 

of  thi.s  property  are.  on  account  of  I  reported  in  ore  at  1,500  feet  witJi.,  a 
their  magnitude,  hard  to  believe.  -conditions  and  values  the  same  its  f 
The  company  is  capitalized  at  .$6,- |  on  upper  horizons. 


Flin  Flon  Mines,  Limited,  the  op- :  pany  are;  F.  L.  Crocker,  president;  | 
erating  company,  has  an  authorized  ,  Henry  Krumb,  vice-president;  A.  11.1 
capital  of  $25,000,000.  of  $10n  par  !  I/Ockett.  vice-president;  H.  K.  Dodge,  I 
value.  Hudson  Bay  .Mining  &  Smell- ,  secretary  and  treasurer.  Directors; 
ing  Compiany  owns  20, non  shares,  i  include  the  above  and  c.  Whitney.! 


00(1,0(111  in  shares  of  $1  each. 
1.666. (iiiO  shares  have  been 


The  mtinagcment  plans  to  produce  j 
l.OuO  tons  per  day.  Thi.s  would  mean 


rjTTTnrTTgwTTW»iin»igmniiii»«iri«Trinr»ir»«irfnini»«iriiiirillni«»MiniwiWntrinniiiiii1ltkiti 

I  SUDBURY  LODE  MINES,  Limited 

>  (NO  PF.RSON.XD  LIAGIIATY) 

Inrorporntetl  under  (he  Ontiirin  ('umiiunien  Ae(,  lltSg. 

iJ  (AIMT.AI,  ( 

:■  Authorized  .V.ono.ono  .shnreK  of  $1.  pnr  viiliie  of  which  g„'>On,noo  nharen  nre  reserred  for  (ho 

;J  tren«iir}. 

I  HEAD  OFFICE:  Toronto,  Ontario. 

I  OFFICERS 

;  pnctsiDiciVT 

IF.  FRiiST,  CJeneral  .Mansgee.  Uealt.v  |.■inan^e  Company.  Toronto.  Ontario. 

virT;-PRi.;sinK!VT 

W.  F.Vnij  S.MITII.  Harri.strr.  rtr..  Oirertor  TleaKy  I-'inance  Company.  Toronto,  Ont. 

•s !•:(  iii:t A R  v- tr kasurkr 

W.  .(.  IIOI-LINGKR.  Toronlo,  Ctntario. 

niRKCTORS 

I/ILUT.-COl.O.Vt;!,  l-’.  .Mrl'WItt.ANr'.  of  Kerr,  Du,vid.son.  Paterson  &  McFarland.  Solicitors,  etc., 
Toronto.  Ontario. 

W.  n.XRI/  .kmitH.  Barrister,  etc..  Dirci'tor  flralfy  Finance  Conipanv.  Toronto,  Ont. 

I-;.  FROST,  lieneral  MnnaR'-r.  Ilc,alt.v  Finance  Companv,  Toronto,  Ont. 

W.  .1.  HOI.MNCJKB.  Toronto.  Ont. 

W.  WTLt/OfGHRV.  Senator.  The  .Si^natc,  Ottawa,  Ont. 

Dtt  .\.  11.  HOS.S,  M.P..  King.ston.  Ont 

THOMAS  F  nOXNKLI.Y,  .Xt.P..  Kinc.-iid.  Saskatchewan. 

TRANSKKR  ARKIVTS 

CHAUTFRKD  TIIFST  (L  FXKCUTOR  COMPAXY,  Toronto.  Ontario. 

SOMCITOR 

K.  C.  BOBIinTSOX.  B.A.  B.C.B.,  Toronto.  Ontario. 

RAXKKRS 

.^TAXDARD  BANK  OF  CAX.M>A,  Toronto,  Ontario. 

(  oxslt.tixg  fxgixkkr 

S  DOFCLAS  (1.  tf.  WRtCHT.  Toronto.  Ontario 

J  <'f  Wright  A-  Bo.vdril.  CiMisulting  Mining'  Fngineers  and  ficnlogists, 

P  PROI*I;RTII;s.— The  properticM  of  (he  cnmpiiny  eoniprl.se  .V»  elnims.  figgregiidng  g.-ldd  ncpea  »l(- 

C  uii(ed  III  (he  tnw'n.vhlp  of  Trill.  Siidliiiry  Rn.sin.  Siidlinry  .(lining  OIvlNlnn,  Xorihrrn  On(arlo,  all 

Ilf  which  lire  fully  paid  for. 

I.<»('.4TIRX. — From  (he  iior(hrrl,v  (o  (he  noii(herly  liniKn  of  (he  proper(y  (he  diNtiinee  la  (hero 
milea,  eoverlng  (he  Kcneriil  line  of  alrike  of  (he  known  ore  zone  ns  delermined  h.T  neluni  loradon 
of  lurge  ore  hodiea  on  .aiidhiir,v  Hnain  .(llnea.  This  ore  zone  alrikra  weal,  dirrrily  (ownrila  Sud- 
liiir.v  I, ode  properdea. 

From  (he  ena(  end  of  (he  aniilh  aerdoii  of  (he  properly,  (be  diainnee  la  g'-i  miles  due  weal.  From 
(he  eiia(erl.v  end  of  (he  nordi  aeedoii  of  (he  properdea  (he  dladinee  la  I ' miles,  due  STeal.  The 
properdea  of  (he  eompiiny  eomplelely  eoaer  (he  grneriil  wealerii  dirrednn  of  (he  proven  ore  znnn 
on  Siidhnr.r  Rnain  Mines,  nnd  iilsn  eoier  (hr  folds  of  (he  vnrinns  meka  ■•oming  In  eonluol  -on  (he 
end  of  (he  hnain  In  n  aenil-rireuliir  mnnner.  making  l(  n  praedeal  eerininty  (hiil  (he  (errilory 
owned  b.v  (he  eompan.v  l•o\rra  all  poasihic  ore  ilepo.sidnna  niong  (Ilia  zone  enndiiiiing  In  (he  west 
and  MOUlh. 

HFVKI.OPMKXT  PI,.A\S. — The  rompaii.t  la  proceeding  wilh  devrinpmeiil  n(  oner.  A  ennirael  has 
hern  mnde  w  llh  (he  Sudbiir.v  'lllamnnd  llrltling  Cnnipnn.v.  The  fira(  drill  la  on  (he  properl.v.  A 
force  of  men  hnae  been  engaged  for  surface  work.  Meanwhile  an  diiinrin  land  surveyor  "la  on 
(he  grniind  surveying  (hr  ondlnes  of  (he  company’s  properly.  nnnglna  (;,  II.  AA'righl,  noled  gen- 
Inglal,  bna  been  engaged  (o  make  an  evamlnadon  of  (he  properly.  Mr.  Wright  will  mnke  this 
exiiniliiadon,  following  diamond  drilling  and  surfaro  work  which  hr  has  already  recommended 
being  d-nne. 

hl'MM.ARY.— Sudbury  l.ode  'Adnca.  I.imlled.  owning  n  properly  of  good  prospeedve  merll.  Incaled 
covering  prnedenlly  nil  (he  posaihllidra  on  (be  wealerly  end  of  (he  Rnsin,  wilh  ezeetirni  aiir* 
face  showings  iilrrad.v  indienled.  preaeiila.  in  our  opinion,  ii  sprenliidon  of  nnlalnndlng  merll,  and 
on  (hia  basis  we  atroiigl.v  recommend  (he  piirehnae  of  (he  shnrea. 

AA'e  hnve  prepared  an  inlereadng  eirrninr  ahnwing  (be  ezaci  inendnn  of  (hla  company's  hold¬ 
ings  find  giving  complrlr  defalla  of  work  done  (o  dale.  A  ropy  will  he  mailed  upon  request  nnd 
withoiil  further  nhllgiidon  on  ;oar  part. 

D.  A.  SHERRIFF  &  COMPANY 

niMN'G  IXTESTMEXTS. 

Suite  308  Bank  of  Hamilton  Building,  Toronto. 

Trirphnnea  .Adelaide  0070-77-78-70. 


Fusil  iu  tlic  irciisury  niiproximutcs  | not  unniial  production  of  about  i  “ 


which  other  than  fo;  qualifying  |  f.  j-'.  Ayer,  R.  H.  Fhunning.  Vernon 
.shares  of  directors  is  ail  the  stock  ^  .^Iunroc.  .1.  I’.  Watson  uud  Britton 


outstanding. 

The  raiiwav  to  the  mine  from  The 


Osier. 

The  crinipuny'.- 


Whitney.  !  $6.0<>0.0iMi  per  year  or  $1  per  share:  n 

ing.  Vernon  i  *  *’*'  orfb’^ri<  of  the  t  nmpany  arc  on  the  authorized  capital.  A  smcl-  kJCXll 

aud  Britton  i'indsie.v.  Noah  l'inimin.s  capable  of  handling  both  copper  Tlie  property  of  San 

j  and  .bvopti  F.rrington.  and  zinc  ores  will  be  necessary.  Tbe  -ifiop.;  r  i.rntferl  romnoi^o 

.  are  listed  j  properties  arc  located  at  •  old  company  has  sufficient  unissued  •  .  i  ’  onn  • 

mwH  the  „n-|l.ake,  about  36  milr.i  pnrth-east  of  ^tock  to  provide  such  a  plant.  It  fPlt'-oximaiely  ..no  acre,-,  in 

thcFlin  I-’lnn,  in  .Northern  Manitolta.  jj,  possible  that,  arrangements  may  i-hore  of  Rice  l>ake  in  the 

.iiid  cen.^ist  of  25  claims.  l.OPO  acres,  he  made  to  smelt  Sherritt  Gordon  !  Manitoba  fieid.  and  is  about 

and  a  number  of  fractions.  ovc  in  the  pro.jcctrd  Flin  Flon  plant.  |  n-oni  the  Fentral  .Mjnitob 

1  ho  rquipmont  conM.sts  ot  ininms:  - 

plants  and  a  number  of  compressor.s 


Pas  is  being  built  by  Manitoba  on  the  New  York  Fnrh.  and  the  un-  mtir.i  iiortn-east  n 

N'ort.hern  Railway,  a  .'-libsidiary  of  listed  ilrpartment  of  the  Standard  Ihel  lin  I-Inn,  in  .Northern  Manitol>H 
Canadian  National  Railways.  Flin  Sj.pck  and  Minina  Lxchange.  ‘''fI  cen.sist  of  2.i  claims.  l.OOO  acres 


Central  Manitoba  Mines 

Fentral  .Manitoba  .Mines,  Ltd..  |  When  sufficient  ore  had 
which  is  tbe  pioneer  producer  of  the  j  opened  up  to  warrant  a  mil 


O  A  a  '  an*  *  60ti-foot  icvel  w;is  ;nto  thi 

oan  Antonio  Mines  boics 

As  will  be  seen,  cro.s.scutting  oi 

properly  of  San  Antonio  .ind  l.S  foot  widths  aver.aging  $12  ore  levels  mentioned  above,  and  interme 
vimtfed,  rompnisc  S  claims,  '''Pti  >*•  'I’f  lifue  of  ■writin.’;  the  cross-  (jjnte  levels,  liajs  proven  the  oxi.sten 
laielv  300  acre.-;  in  the  north  Kfoen.sfone  and  the  vein  was  expect-  (ho  veins  lo  600  feet. 

.  ed  to  be  cut  any  time.  At  nrosont  ahnut  ninofv  a.-, 


i.s  possible  that,  arrangements  may  t"he''e  of  Rice  l>ake  in  the  I'eniral 
be  made  to  smelt  Sherritt  Gordon  !  Manitoba  field,  and  is  about  22  miles 
ore  in.  the  pro.jcctrd  I  lin  Hon  plant.  |  (ho  Central  Mjnitobi  .Mines.  I 


The  property  of  San  Antonio 
Mines,  rdmifed,  rompnisc  S  claims, 
aptiroxim-ately  300  acrey-;,  in  the  north 


een.sione  and  tne  vein  was  expert-  co  of  the  veins  lo  600  feet. 

to  be  cut  any  time.  At  profcnt  about  ninety  men  an 

.\re.a.nw hile.  latest  offieiqj  reporl.s  working  on  the  property.  .V  com 


say  that  driUing  has  shown  the  exis-  plete  mining  plant  is  in.stalled 


tcnce  of  a  new  vein  tl 


wide,  drills  are  on  the  ground. 


land  hoi.-fs  for  sinking  the  two  shafts. 

!a1I  etiuipmeiit  is  on  the  ground.  To  Flinloiha  .Mines, 
I  come  up  to  the  plan:?  of  the  manage-  pig-ht  1  050  acres 
.mem.  a  1.000  ton  mill  will  be  neces-  „ 

sary.  and  it  ts  estima.ted  that  the 


Flintoba  Mines. 


z  •UMUU.I  Wi>ng».  -Phorc  .ire  1.775.105  .shares  out- 

Flinloiha  .Mines,  Limited,  ow-ns  out-  islanding  nut  of  an  a.'Ut.horized  amount 
?ht  1,050  acres,  in  Iwo  properties,  i  shares  of  no  par  value. 

, .  .  .  ,,  ,,  J  •  Directors  include;  .1.  .Martin,  presi- 

l.loimng  the  Hud.son  Bay  Mining  „.i,h 


upporting  a  nnd  Smelting  Fompany  (Flin  Flon)  h.  T.  Diplock.  T.  Ramsey.  .1.  .Martin, 


central  Manitoba  gold  area,  has  been  construction  was  decided  on.  work  ;  Pi'nio'i"'-'"  is  c  ipable  o-f  supporting  a  "  ‘  ‘on' 

contributing  lo  Canada's  gold  sup- ;  was  concentrated  in  the  workings  in  |5.0iio  ton  mill.  1 

ply  since  last  .November.  When  the  I  the  vicinity  of  the  main  shaft  and!  r)'"''  zone,  17  feet  wide,  ha.s  .  : 

mill  wi'.s  designed  and  erected.  I  dow  n  10  a  depth  of  375  feet  ore  wasil'ccn  traced  lor  12. non  feet  on  Bher-  ;  i'-rpAp  . 


rhow'iag  values  up  to  $ !7  per  ton.  be- 1  The  latest  plans  of  directors  a.r< 

1  tween  the  .No.  1  and  .No.  2  shafts  on  |  now  practicall.v  carried  out  a.m 
the  125-font  level,  'two  other  veins  j  future  development  programme.' 
w  ere  intersected  in  the  .s.inie  drill  I  shou'ld  be  made  known  shortly. 

Eldorado  Gold  Mines 


on  the  east  and  west. 

The  conipay  is  capitalized 


T.  Sweatman.  K.F.,  ;ind  .1.  W.  .Ark-  Eldorado  Gold 
land.  erating  in  the 

A  large  amount  of  su“fiirc  work  field,  is  carryin 


Eldorado  Gold  .Mines,  Idmited.  op-  |  foot  where  the  vein  has  widened  out 
erating  in  the  Fentral  Manitoba  to  20  feet  and  at  5on-fcct  where  such 
field,  is  carrying  on  aggressive  dc-  i  work  i.s  being  done  over  a  drift 


the  managemenriioped  that  the  cop-  j  opened  up  sufficient  to  keep  the  mill  I  '  .around.  This  zoim  has  not  ycl  ri'-'^closed  a  miner.a.li  ;cd  zone  said  !  velopment.  The  company  is  eapi-  .  width  of  five  feet.  This  work  will 

.  ■  '  -••I  ■  -  .  .  -  ,-..11..  . - 1  •,■1..  , — ...  1 . lanfl  the  balance  ol  1.-)o0.nno  shiires  to  be  too  feet  wide  and  tr:iced  for  inlized  at  $3.o00,onn  in  shares  of  $1  I  I>c  continued  and  later  will  be  un 


per  content  of  the  ore  would  lend  it-  running  for  at 


lif-eu  fully  traced 


The  treasury  is  well  equipped  j  dertaken  af  375  feet.  Ore  at  250  feefi 


self  to  (  vanide  treatment  In  actual  I  Great  icugtlis  of  ore  were  opened  I  hern  proicn.  l.v  drilling,  to  extend  remaining  in  the  treasury.  1.500  feet  within  the  limits  of  the  each.  The  treasury  is  well  equipped  |  dertaken  af  375  feet.  Ore  at  250  feet 

practice' however  the  copper  factor  j  up.  one  showing  a  Icn-tb  of  occr'to  a  depth  of  -ton  feet,  with  average  Directors  include;  H.  M.  Baltour.  property.  In  this  zone  the.;-e  are  at  with  funds  sufficient  for  ail  devcl- j  was  about  $15.80  per  ton  with  values 

interfered  with  high  extraction  hv  !  U'nn  feet  \  second  ore  bodv  was  | 'allies  of  S13. 51  (ler  ton.  A  total  of  "I'mcnto,  president;  1.  G.  Pendrith.  1  least  1  veins.  Two  nhafis  have  been  opnient  and  for  the  erection  of  a  persisting.  A  complete  as.say  plant 

evanidation.  and  the  installation  of  !  encountered  at  375  feet  depth  ‘which  1  1.752  lens  per  foot  in  lic  rdh  has  'I'-Tonto.  vice-president,  and  .1.  B.  l.siink;  No.  1.  which  is  of  threc-com-  mill  providing  one  i.s  justified.  will  bo  set  up  on  the  property  some 


A  second  ore  body  w  as  | 'allies  of  S13. 5.1  i)er  ton.  total  of  '  pt'csident;  T.  G.  Pendrith.  1  least  1  veins.  'I'wo  sihafis  h-;ivc  been  |  opment  and  for  the  erection  of  a  persisfing.  A  complete  assay  plant 


a  concentrator  to  remove  the  copper  i  is  now-  being  developed. 


been  inoicated  with  a 


per  foot  in  depth  ha 


'rcronto.  vice-.president.  and 


No.  1.  which  is  of  tlirec-com-  niill  providing  one  i.s  justified. 


will  1)0  set  up  on  the  property  some! 


was  found  advisable. 

The  in.stallation  of  the  concentrat¬ 
ing  plant  has  l)een  c  ompleted  and  is 


Opening  I  p  Richer  Ore, 

To  the  cast  of  tlic  main  shaft,  ex¬ 
cellent  surface  showing?  were  ex¬ 


in  operation.  The  copper  will  he  iio?erl.  and  \cins  known  as  the  Tone  and  sihci'. 


$207,060.  or  approximately  S20.0fi0.-  "tin 
1 060.  p(  r  hmiclrcd  feet  in  cieptli.  The''  Pipei'- 
ore  has  va.liie;?  in  copper,  zinc,  gold  6  ;'in.g 


feel  and  the  No. 


conoentrated  out  of  the  ore  and.  ac-  and  Rogers  are  being  developed  un¬ 


cording  to  officials,  ilicse  enneen-  dcrgroiincl. 


eastern  workings 


trates  will  have  a  value  of  isiioo  10 
.$1000 'to  the  ton.  Tlie  bal.inc-e  of  ibe 
.gold  will  tie  extraeted  in  the  ii.sual 
/vay  in  the  cyanide  iani. 


are  regarded  as  having  very  impor¬ 
tant  (loienf  ialif  ies. 

Ill  the  main  iKitehenert  workings, 
ore  acei'agin'-  .'113.17  over  1.1  feet 


'  W  ith  the  problems  atlached  ’o|  width  i.s  lieing  opened  u-p  at  the  J-l  ' 
treating  the  ore  of  the  mine  solved  foot  level,  in  the  east  stope.  while 


entirely  to  the  .satisfaction 


the  I  in  tlie  west  stope  on  the  same  level 


<«et  Ore  at  Deplli, 

Two  siiafts  are  being  :-ii;ii:.  7.ooo 
lect  .ip.'irt.  and  Itave  now  re.-iclicd 
0\er  100  feet  in  dc-pili.  t-jead  fraav's 
.iro  now  heing  filled  on  lioth  those 
shafts  and  in  the  we.-;!  cme.  which  is 
down  lo  125  feet,  a  .-talion  lia.c  hcen 
cur  at  12.7  feet.  .No  work  is  hein.g 


alue  of  -^Ilen.  Toronto,  seeretary-trcasiirer, '  partment  size  is  clown  to  alioiif  170  The  iiroperty  comprises  ahoiit  602  time  this  w  eek  when  average  samp- 
20.000.-  ’  •  *'•  Hiiniball.  I.ondon;  I'l.  .1.  feel  and  the  No.  2  i«  d-own  to  about  acres  in  the  Central  Manitoba  field,  ling  will  lie  undertaken.  The  inan- 

fi  ’  The'  Biper.  Galt,  with  preliminary  engin-'  600  feet.  IMamond  drilling  is  being  close,  to  the  Fentral  Manitoba  .Mines,  ageinciit  states,  however,  that  free 

c.  gold  f''  "'^g  sc'i'vice  done  by  Douglas  F.  H.  -ea.rriod  on  from  the  150  foot  levcd.  Devciotiient  has  been  carried  on  ag-  gold  i.s  in  evidence  on  ail  levels  so 

”  Wrigiit.  .M.E.  Frcsscint.ting  from  the  No.  2  shaft,  gres.sivoly  and  now  a  shaft  is  clown  far  opened  up. 

One  property,  which  consists  of  down  to  approximately  600  feet,  -vent  to  500  feet.  Iiovels  liave  been  opened  The  property  is  equipped  with  a 

Iwo  c  laims,  adjoins  the  Flin  Flon  into  a  .a-foot  vein  of  good  cnmmfr-  up  at  12.5-250-375  and  500  feet.  Drift-  romplete  mining  plant  and  15  men 

•  .Mine  on  Iw'i  :?ide,s.  The  other  group  c  ia!  ore  which  was  drifted  on  for  a  ing  is  being  carried  on  at  the  125-ft.  a,rc  kept  steadily  employed.  The 

e.'ichcd  n  claims  immediately  adioins  the  gocxl  deal;  on  ilie  360-iont  level  ihe  Ic'vel  over  a.  width  of  five  feel  with  plant  is  good  for  operating  to  a 
fraav's  townsite  of  I'lin  I'’lon.  workings  went  into  two  veins  of  5  values  ea.sily  eommereial,  at  tlie  250-  depth  of  iOfiO  feet. 


inanagenient.  oiitpiii  of  the  company  j  $15,1.3  ore  is  lieing  broken  dow  n  ea.?t  sliatt  at  pre.?c'nt.  ii 


is  being  stepped  up  and  resnit.s  from  lover  the  .same  width. 


re  exected  to  show  marked  j  foot  level  we.st  stope  $11.78  ore  is  •50f>n  as  tlie.  plant  is  set  up 


re.-  lime 
ip.  Til 


impro'enient. 

Held  I  p  B.c  lMNlallati6ii'. 

In  .'larclF 2.035  tons  of  •‘'12 


heing  drawn  over  a  width  of  nearly 
5  feet. 

.\  winze  is  being  sunk  helow'  tlie 


were  milled.  'I  his  was  an  average  present  workings  from  375  feel  to 
of  66  tons  daily.  Operations  weie  1(17.3  feet  and  the  winze  (-nniiniies  in 
hampered  as  a  result  of  the  nece.-  ore  some  .-cction?  revealing  high 
sary  new  installations.  Due  to  the  |  grade. 

spring  break-up.  11  gold  brieks  from  |  Two  sliaft.s  are  lieing  sunk  in  tbe 
the  mine  w'ore  delivered  in  Winnipeg  I  eastern  sec  tion,  one  on  tiie  'I'eni' 
.last  month  by  aeroplane.  !  vein  and  the  c/her  on  the,  Rogers 

The  mill  is  treating  125  ton*  now  vein.  These  two  veins  mn  parallel 
and  can  be  stepped  up  to  I50  tons.  ;  and  arc  over  1  feet  wide.  Both  shafts 


shafts  will  lie  (onliniKil  io  l.iasi  .a-.  : 
and  levels  cut  ,it  ev'-ry  ij., 
vvliicli  ob.joelivi-  .dioiihl  Ik-  isachs'; 
II  ex  I  fall. 

Froni  the  length  of  the  ore  zonr 
and  geologly  of  i|ie  jirnp-  i  iy  it,  i.. 


During  recent  months  we  have  been  instrumental  in  placing 
with  our  clients  the  following  stocks,  all  of  which  have  shown 
considerable  enhancement: 


^Allowing  for  $12  ore,  with  155  tons  arc  down  over  150  feet  and  aggres- 
.  treated  daily,  production  should  run  |  sive  work)  is  planned  here  during 
at  the  rate  of  $650,050  per  annum,  i  this  summer  and  autumn. 

Mandy  Mines  Limited 


eastern  sec  tion,  one  on  tbe  Teno  ^ 

vein  and  the  c,‘her  on  the,  Rogers  ^ggri  .s?,' e  exploration  in  Felds 
vein.  These  two  veins  run  parallel  ''''i-etoiore  i.nprcs- 

and  arc  over  t  feet  wide.  Both  shafts  I’e.'icd.  on  aceouni  of  Iheir  inacee.- 
arc  down  over  155  feet  and  aggies- othei.s.  Ihe 
sive  work)  is  planned  here  during  P'^n'^s  will  also  be  available  at  any 
this  summer  and  autumn.  timo  for  passenger  service,  whic  h 

_ _ _  i.'hoiild  be  a  source  of  revenue  to  the 

*  » _ » ,  1  company.  The  plane  should  do  a 

10S  t^imitCCl  '5t  in  opening  up  northern  Canada 

during  the  next  few  years.  Th<' 
the  first  discoveries  of  .Northern  pianos  will  bring  in  pro-spoctors  to 
.Manitoba.  .\  rich  len.s  of  copper-  scenes  of  new  .strikes  many  days 
zinc  ore  was  discovered,  and,  favored  ahead  of  c  anoe  or  dog  routes.  An- 
by  very  high  prices  for  the  red  metal,  ether  feature  is  that  any  unknown 


.Another  Manitoba  property  -which  the  first  discoveries  of  .Northern  pianos  will  bring  in  pro.'?  pec  tors  to 
■will  soon  be  producing  is  the  Mandy  rich  len.s  of  copper-  scenes  of  new  strikes  many  days 

Tc,v,i««a  •ri,i<i  zinc  ore  was  discovered,  and.  favored  ahead  of  canoe  or  dog  routes.  An- 

iMincs,  Xwinjtea.  liiis  company  is  ,  a.-  i  •  r  «i.  i  .  i  *1.  r  *  •  zt 

•  1’  J  n  AAA  AAA  A.  r  1  by  very  huh  prices  for  iho  red  mrtal.  ether  feature  is  that  any  unknown 

capitalized  at  0. 000.000  snares  of  no  |  25,000  tons  of  ore  was  taken  area  can  bo  mapped  vvilh  ease  for 

par  value  of  which  some  2.500,000  j  out.  During:  this  work  a  shaft  was  the  convenience  of  the  prosipecting; 

have  been  issued  with  the  balance  j  sunk  to  a  depth  of  255  feet  and  some  party. 

of  500.555  remaining  in  the  treasury,  diamond  drilling  done.  (Thi.s  is  the  .Anoihei-  unit  which  should  provide 
The  property  comprises,  including !  shaft  that  is  rmw  being  continued  to  '  ifioiIis  revenue'  i;;  the  assay  plant, 

the  recently  acquired  Fullity  claims,  655  feet  as  mentioned  above).  .\t  I  he  eonipany  ha:?  purcliaserj  a  com- 

28  claims,  approximately  1.255  acres,  that  time  little  attempt  was  made  toiPl^le  ii.?s.iy  plant  w  hic  h  it  will  instal 

The  bulk  of  this  is  immediately  south  extract  vaiics.  nut  the  average  cop- -  i*t  t  he  P;-s.  .Manitoba,  This  will 

of  and  adjoins  the  I-'lin  Flon.  hut!  per  content  ran  as  higli  as  18^,  with,'5ke  c'are  of  the  need.s  of  ihe  com  j 
there  is  a  small  portion  which  lies  gold  and  silver  as  well,  making  total  pany  and  .ct  the  same  time  be, avail 
to  the  north  of  that  property,  .Maiicly  reco'erahle  values  of  $5|  to  the  ton,  !'’^'ie  for  i  u;  tom.s  work, 
ground  covers  about  2  miles  in  the  When  the  metal  markets  slumped,;  I  (, roups  ot  ('laims, 

line  of  strike  between  the  Flin  Finn  !  the  expenisive  methods  of  mining  cni-i  ai  thi-  time  the  companv  ha  ae 
and  .Mandy  workings,  thereby  making  j  ployeci  became  impossible  and  the  qiiirori  t  groiips  of  Vlaim?  m  .'lani 
a  long  streteh  of  fertile  ground  up  property  was  closed  down.  Itoba.  The  e  cover  a  total  of  11,225 

to  the  Fltn  Flon  houndary.  Tran.s-I  There  remains  a  siihstanlial  h'tdy  i 
portiition  is  provided  by  the  new  j  of  ore,  variousi.v  estimated  at  from 
railway  which  pas.ses  only  a  few  hun  j  1511,(015  to  |S5,(i55  tons,  the  lower! 


Malartic 

Kootenay  Florence 
San  Antonio 


Sherritt-Gordon 
Sudbury  Basin 
Hudson  Bay 


We  are  now  advising  the  purchase  of  ENTERPRISE  CONSOLIDATED, 
situated  in  British  Columbia,  and  where  an  intensive  development  program 
is  being  carried  on. 

Illustrated  booklet  will  be  sent  upon  request. 


The  Retflrlerr  r,ake  group  of  77-' 
I'fes  i;s  2-55  miles  north  of  Thepa,? 


The  Fold  Lake  group  consists  of 


dred  yards  from  the  old  workings,  figure  giving  a  .gros.s  value  of  about  ,  and  has  good  :  howing:'.  X'alues  are 
Results  from  rccenf  diamond  cirill-  $  1.55(1.550,  consisting  of  or  -  reported  I  in  lead,  zinc,  eop-per,  gold  and  rail¬ 
ing  to  a  depth  of  355  feet  are,  re-  to  contain  copper  and  precious  met  jvrr. 

ported  to  he  very  satisfactory.  Shaft  als  worth,  at  present  market  prices,  I  Partridge  Frop  Lake  of  750  acre.s 

sinking  should  be  well  underway  over  $35  a  ton.  The  eompany's ;  )ocatei|  6  miles  to  the  north  of  Mile 
wdth  tbe  first  objective  being  655 1  chances  for  proving  a  continuation  Poi  t  25,5  on  Hie  Hudson  Bay  Rail- 
feet.  Stations  will  he  rut  eevry  100  i  of  this  lens,  and  for  finding  newjwa.v  sho'w.s  a  large  d.v  ke  ofunkneiwn 
feet  and  lateral  work  will  imme-  lense.?;  are  conreded  to  he  very  good  idimen.-ion.-,  carrying  copper-nickel 
diaiely  commenee.  Experienced!  1'lie  company  is  forliinate  in  bav- 1  values. 

erew's  from  Kirkland  l.ake  and  other  j  ing  liighiy  qtialified  men  dtreeling;  The  fold  I.ake  group  consists  ef 

Ontario  ca.mps  are  doing  the  work,  its  affairs,  men  siicb  as  .M.  B.  Hoii.;-  3.255  acres  of  which  2.285  are  owned 

High  rapper  I’onfent.  Ion,  of  Tonopali;  I'’.  M.  Fonnei  and !  outright  and  575  tinder  long-term 

Discovered  late  in  the  fail  of  1915  I.  H.  Waite,  together  with  I'rank  ieptinn:;.  Part  of  this  group  adjoins 
by  .Messrs.  .Tackson  and  R.  ynolds  Smith  as  mine  manager,  and  .I.  t  .  tlie  Sheri  itt  (lordon  •on  Ihe  east.  Sup- 
and  optioned  ey  them  to  tiie  Tono-  McGregor,  late  of  .Amulet,  form  a  plies  and  ramp  buildings  have  been 
pah  .Mining  Fompany,  it  was  one  of  strong  eonibination.  provided  and  active  development  will 

-  -  -  -  cemmence  at  once. 

Manitoba  Basin  Mines 

T.ake  and  adjoins  the  .lack  Nutt  dis- 

.Manitoba  Basin  .Mines.  Idmitcd.i.s  tieasury.  Fiom  the  sale  of  a  hloek  covery.  A  vein,  30  to  60  feet  wide, 

a  holding  and  exploration  company,  stock,  the  company  secured  $250,-  has  been  exposed  so  far  for  a  length 

which,  at  the  time  of  writing,  had  nfreeB)rr'?/m  "o'-  t'  a  ni  ,  a 

Directors  inciuuo;  K.  A.  Blatch-  zinc  and  gold.  Ihe  propeity  is  12 

already  acquired  almost  12,000  acies  ford,  .M.P.,  president;  R.  W.  Wood,  miles  from  the  Hudson  Bay  Railroad 
in  four  groups  of  land  in  .Manitoba,  chairman  of  the  board;;  E.  S.  Gor-  w'ilh  which  it  is  connected  by  wagon 
and  has  taken  over,  to  operate  a.s  a  don.  vice-president,  and  A.  .1.  Bone,  road.  The  Flin  Flon  power  lint 

subsidiary,  the  Eastern  Canada  Air-  E.  E.  Campbell  and  E.  J.  Thompson,  crosses  the  ground.  This  property 

•ways,  Jyiinited.  director.s.  will  be  explored,  at  once. 

Capitalization  of  the  rompany  is  The  company  also  controls,  by  Th()  company  also  owns  slock  in 
set  at  5.1X10,000  no  par  shares,  of  practicall.v  the  entire  ownership  of  sevetiil  of  the  well-known  listed  is- 

w'hieh  2. 500.000  arc  i.ssucd  and  the  the  capital  stock,  the  Eastern  Can-  .siics/m  the  Standard  Stock  and  .Min- 

balance  of  2.500,000  remaining  in  the  ada  Airways.  Limited.  This  com-  ing  Exchange. 


Stobie,  Forlonc  &  Co. 

STOCKS  BONDS  GRAIN 


Manitoba  Basin  Mines 


Head  Office: 


BAY  AND  WELLINGTON  STREETS 


TORONTO 


road.  The  Flin  Flon  power  lint- 
crosses  the  ground.  This  property 
will  be  explored,  at  once. 

Th()  eompan.v  also  owns  slock  in 
sevetiil  of  the  well-known  listed  is-  | 
.sues  im  the  Standard  Stock  and  .Min- 


Private  Direct  Wires:  Montreal,  Hamilton, 
New  York,  Chicago,  Winnipeg,  Vancouver 


Th()  company  all 
sevetiil  of  the  well 
.sties  Jnii  the  Standa 
ing  ^xchange. 
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Red  Lak?  District —  Ontario 


.S?l\  ; 

PT*/  ' 

I^E0  LAKE 


GOLD  ARCA 

ONT  A  B  I  O 


W  *  1  1  l^iV*  cariy  IhrouKh  until  the  end  of  thi.'i 

Howey  Gold  Mines  „„ 

-  — -  two  gro(U‘ps  of  Kino  claini.-;  e.iclt.  The 

:er  Property  of  Red  Lake  Camp— Distinct  Improvement  in  Rainbow  laike  group  comprisc.s  o6i' 
Outlook  as  Result  of  Development  Since  Annual  Meeting 

,,,  ..•■■•I  n  .  .•  this  company  those  clOilms  were  sun- 

Was  Held— Hydro  Energy  Assured  For  Property — Question  jerted  to  a  prospecting  pmgraranic  by 
of  Mill  Still  in  Abeyance.  i  the  forme.r  owners.  Men  have  been 

- -  working  conUnuouisly  on  thLs  group 

rey  Gold  Mines,  which  is  the  I  within  two  or  three  month.'.  since  lasit  .July.  A  sni.nll  gasoline 


Pioneer  Property  of  Red  Lake  Camp — Distinct  Improvement  in 
Outlook  as  Result  of  Development  Since  Annual  Meeting 


averaging  $26.50  iier  ton.  This  de-  summer.  Rainbow  Lake  Gold, 

velopment  is  of  the  fir:u  iiuportance  With  regard  to  power  supply.  J.  K.  Rainbow  I^keGold  .Mine.i*. 

ni  view  of  the  lact  that  this  east  Hammell.  president,  statcci  tha.t  he  f^^med  to  acquire  52 

drift  has  some  6.000  feet  to  go  be-  was  safe  in  .saying  that  hydro-elec-  approximately  1.220 

fore  the  eastern  bounr  ary  of  the  pro-  trice  power  development  would  go 
ptrty  IS  reached.  hhould  the  en-  fonvard  shortly.  ,  Ontario 

richment  continue  for  a  .substantial  When  Howey  Syndicate  W'as  form-  ‘  company  is  capitalized  at  2- 
distance,  an  upward  revision  of  ed  units  were  i.ssued.  These  units  500  ono  t^hares  of  w'hich  1  250  000 
Howey  ore  reserves  can  be  made  at  will  be  called  July  1st  next,  and  the  properties 

an  early  date.  Howey  Gold  .Mines  issued  in  ex-  ,  Coti-  ae-n 


richment  continue  for  a  .substantial  When  Howey  Syndicate  w'as  form-  company  is  capitalized  at  2- 

distanee,  an  upward  revision  of  ed  units  were  i.ssued.  These  units  500  ono  shares  of  w'hich  1  250  000 
Howey  ore  reserves  can  be  made  at  will  be  called  July  1st  next,  and  PP,r  the  properties 

an  earl.v  date.  .  ,  .  ,  ^  -'lines  issued  in  ex-  ^  ^  ^^eks  ago. 

Recent  devetopnients  also  include  change,  on  the  ha^sis  of  400  share.s  ec„„pany  has  ample  finances  to 

the  east  cmsscM  at  125  ft.  level,  of  H^'vey  for  each  unit  held.  on  until  the  end  of  this  year, 

where  a  0  ft.  w'idtb  of  ore  averaging  With  re.spect  to  the  que.st.ion  of  a  the.  beginning  of  the  year  a 

?k.05  was  opened  up  with  another  mill  for  Howey,  .Mr.  Hammcll  in-  under  Walter  Johnston  well- 

^shareholders  at  ^e  annual  .prospector  and  mining  man. 

At  the  2a0  ft.  level,  drifting  has  been  meeting  that  a  good  deal  of  develop-  carryin"  out  an  exiten.siive 

done  in  good  stniefiire  east  .and  nient  work  would  have  to  I.c  done  programme  of  surface  explora.tion. 
wc:t.  but  average  values  have  been  before  any  definite  decision  could  particularly  on  No  6  vein  The 
lew  At  the  2T5  ft.  level  in  the  j  be  reached.  late.^t  report  on  April  Sth.'  shows 

vc.st  rrosscut  them  us  no  rhange.1  Howey  hais  over  .$1.0f»0,fmo  cash  in  ,,^3,  ,,3^.^  heen  .sunk  on 

wh  lo  in  the  cast,  crosscut  fair  the  treasury,  and  will  receive  an  ad-  pj,3P  visible  gold 


i allies  continue  to  ho  found.  ditional  $200,000  on  July  Ist  next,  .surface  continued  to  a 

Indications  arc  that  iho  host  re-  Ihc  company,  therefore.  hcT.s  ample  at  that  time  of  33  foot.  Thi.s 

suits  at  thp  mine  will  I»r  securcfi  in  funds  to  bring  the  mine  to  a  produc-  >;bows  a  continuous  length  of 

the  ground  to  the  west  of  the  shaft,  tion  basis.  ‘,.p,p  ,p  pj.  rx,peeted  by  the 

where  the  siructurr  is  wide  and  The  company  has  an  authorized  pi,,,^  p^p  break-up  is  completed  and 
very  strong.  Results  from  further  capital  of  pnr  value  $1.  p^n  Hgaiii  be  made 

<  ^ve.r.-aienl  work  at  the  various  of  which  22R.7iO  shares  remain  im-  ,,,p  pompanv,  that  these  three 

levels  here  will  probably  be  known  issued.  pPP^.  reached  a  depth  of  50 

- ■  feet.  This  vein  which  showed  a 

f width  of  a.boijt  3  feet  on  the  surface 
j2ICKoOIl"lVl2llHOIl  lVlm0S  b;i.;  opened  out  to  6  feet  at  26  lect 

A  new  diamend  drill  ha,s  been  piir-  years  aggressive  deiclopment  being  rto"ii. 
chased  and  ihe  roniing  summer  will  aiailahlc.  • 

sop  ground  at  the  .lackson-.Manion  The  .“hares  of  thif.  company  have  Mint  Ore  Mines. 

.Mines,  I,fc|..  being  further  probed  for  been  aeoerded  a  good  reeepfinn  on  j  •  j  . 

riownv.ard  pxtrp  .'oiis  of  known  ore  the  market.  The  stock  was  li.“ted 

b  drs.  This  .  n.a.paii.v  has  one  of  on  the  Standard  Kxchange  bust  fall.  I 

Ihe  mo'“t  interesting  surface  show-  l-’rom  an  opening  price  of  :b5  cents  J’’ p <’^11','! 

iiig.;  of  all  Hie  prnprriies  in  the  (he  stork  is  now  selling  at  7.5.  «ilized  .i  .  0,  i  in  sh.nes  o  ,  I  , 

\Vi  nan  I.al.e  mir'ng  area.  The  rompany  is  capitalized  at  $.5.-  Accoun'ting  foi  all  iss-iied  . 


Record  |- regi  e  s  has  been  made  in  OOO.nOO  in  shares  ef  $1.00  each.  The  •'"’’’''I',  w^hich  went  to  vendor.s  and 
bringing  the  prnjrcrty  to  its  presrnt  I  propnrtics  cou-ist  of  17  claims  lorat-  ap-pi oximatcly  j 

^}:igo  of  dovolopmont.  Sin»-r>  laslj  rd  in  the  Woma.n  Lake  area,  district  khou  .‘^■harcs  rcmaaning  in  the 


Soplemlier  a  ceniplele  iiiir'ng  plant  of  Patricia,  Ontario.  iieasilty.  •  n  . 

has  been  installed  as  well  as  In  the  initial  stages  of  develop-  property  compriscvs  _1  claims, 

.a  drill  sharpener  and  a  double  ry-  ment  siirface  ehanne.b  sampling  gave,  about  6 In  acres,  in  three  groups,  in  | 

lirder  r.’ver.“ible  hoist  liaxing  a  ca-  average,  values  of  over  $17  per  ton.  <1"^'  "  tioiatt  Hake  distrirt,  ad  joining 

pac'ty  of  l.noit  pounds.  All  iiiiqing  Drilling  has  been  done  which  Indi-  -^aekson  .Mnnion  on  the  south,  (rood  ; 

buildings  have  been  ('rected.  Ihe  rates  the  extension  of  the  surface  surface  showings  have  lieen  iinrov  — 

bunk-house  Jiaving  ac(  or.iiiiodat'.rn  veins  to  depth.  The  drilling  also  t'cd  on  this  group  with  very  high  ! 

for  eighty  men.  disclosed  that  the  ve.ins  cut  were  'allies  predominating.  Among  the.se ; 

'fhe  shaft  has  hcpii  sunk  to  a  deipt.li  conslderahly  wider  than  on  the  sur-  discoveries  may  be  mentioned  ai 

of  125  feet  and  i.s  expected  to  reach  face.  break  lin  feet  wide  in  which  a  higli-  j 

il.s  objective — 220  feet — by  Mic  end'ef  Kstimates  of  ore  in  sight  above  lOfI  t'  mineralized  vein  has  been  iincov-  i 
May  wh'-n  rro.'sciitf ing  will  com-  feet  depth  run  approximately  $RO0.-  •'■cd.  Last  'veek  a  new  vein  d:scov-  i 
iiience.  There  is  siifiicipiit  fuel  on  000.  The  estimates  are  restricted  to  ‘  red  about  50  feet  to  the  south  of  ^ 

hand  to  last  until  next  winter.  No  a  small  portion  of  the  vein  which  •■I’*'  Jackson  .Manion  line.  Where  | 

delay  in  carrying  out  operations  is  was  explored  some  time  ago,  tineovered  this  was  three  feet  wide 

anticipated  as  tlie  eonipany  has  siiffi-  The  hoard  of  directors  of  t.hc  com-  ‘‘•t'l  averaged  $11.  Twelve  hundred  | 
cient  sniiplics  and  spare  parts  for  pany  includes:  W.,,T.  Sheppard.  Hon.  feet  to  the  south  of  this  free  gold  i.s  I 

the  machinery  to  supply  wants  for  J.  D.  Cha.pUn.  J.  B.  Tiidhopc.  W.  IT.  showing  in  the  quartz  and  the  la.st  , 

Ihe  eiirrent  year.  The  treasury  atso  nui"«cll.  IT.  Keefer  and  H.  Harcourt,  f*^'**'  assays  taken  have  averaged 
is  w  ell  ( (itir  pr'I.  funds  for  a  two  consulting  engineer.  In  all  probability  diamond  ' 

-  drilling  will  he  undertaken  thi.s  .siim- 

Dunlop  Consolidated  Mines  '”Direclor.s  include:  r.  -laylor.  pre- 

An  aliiic  t  ccmplcte  survey  of  the  |  drilling  was  yet  to  he  done  on  a  sirient;  H.  M.  Hareoiirf.  vice-presi- j 
nnerations  activltio;^  of  the  Dim- '  H'l'l  i'Hl  fourth  system.  dent;  A.  < MaeRobie.  sec-treasurer.  [ 


Dunlop  Consolidated  Mines 

All  alnu  b  rrmplctc  survey  of  the  !  drilling:  4\*a.s  yet  to  he  done  on 


operations  i;iid  activities  of  the  Dun- '  l^^nrth  systo-m 

lop  Consolidated  Mines.  Limited,  is  i 


availi'hlc  Irom  a  survey  ol  the  an-  pi-oy  holdings  and  properties  in 
inial  report  i.ssucd  about  Hie  first  of  Clearwater  I.«ikc,  Assays  taken  at 


Arrangements  were  underway  for  with  J-1.  S.  Henley,  A.  D.  Crooks  and 
Ihe  further  exploration  of  the  Mont-  (  apt.  K.  C.  Tripp. 


inial  report  issued  about  Hie  first  of  Clearwater  I.«ikc,  Assays  taken  at  Moss  Mines. 

May.  1528.  '  Clearwater  g.avc  a  gold  content  of 

Tt  wa.s  shown  that  2.ibt0,nn0  shares  $7.60  per  ton  over  a  widt.h  of  15  feet.  Moss  Mines,  Ltd.,  is  one  of  the 
cf  str"k  aiifl  a  ca:  h  halaiicc  of  .$85,-  Tt  was  showm  that  the  eom:pady  newer  properties  in  the  Woiiian  Tuike 
1(00  were  in  Hie  treasury  with  the  liatl  options  on  820  acres  in  Sudhur}\  uri’O.  northwestern  Ontario,  on  i 
capitgl  1  tc:'k  licing  the  only  liabil-  adjoining  the  Treadwell  Yukon.  The  which  exploration  and  development  | 
ity.  report  stated  that  the  first  drillhole  I’'*-''  been  pusheil  rapidl.v  with  favor-; 

The  cla'iii.s  at  lied  Lake  and  Clear-  put  down  here  had  proven  the  fault  ‘'*1'’  results  to  date.  With  efficient 
water  T.ake  were  iT:idy  for  Crown  zone  to  cross  the  property.  prill-  n'ining  plant  in'talled.  the  new  shaft 
ileni  and  the  cxlcn.sive  holding  in  ing  is  hciing  carried  out.  The  re-  ''•'•ng  carried  down  to  too  feel, 
tliirhrc  and  Oiicliie  laike  were  well  port  of  the  consultln,g  engineer  was  oud  lateral  work  w'ill  he  carried  on 
scenrrd  by  werk.  encouraging.  several  levels. 

On  the  Monthray  properly  at  \cl-  The  follnwiAg  were  elected  diree-  Previous  work  had  opened  iipsev- 
;  on  T/ake.  a  d  ainrnd  drill  which  was  tors  for  the  year:  B.  W.  Brigstoeke.  hundred  feet  of  ore  on  fhe  C*'' 

exp'orlng  a  go'd  .surface  .“bowing,  president;  C.  G.  A.  Cunaingham-  *^<  level  avera.ging  $15  per  Ion  in 
wliirli  fiMiiycd  $7.8(1  iicr  ton  on  the  TMiiilop,  vice-president  and  manag-  -f'H  und  silver  over  practically  a 
.'(irfacc.  w;is  down  oior  2U0  feet  wiHi  ing  director;  with  ,M.  H.  Young.  Ho-  sloping  xvidfh.  Several  important  j 
255  feet  In  go  hefnre  reaching  its  nli- |  uicr  L.  (Jihson,  and  J.  M.  Cunning-  'Plus  have  been  iineovered  and  the 

new  T-coniipartment  shaft  has  been 


255  feet  In  go  hefnrf'  reaching  its  nli-  uicr  L.  (Jihson,  ai 
ieetivc,  Tlie  core  was  well  mineral-  ham-Diinlop. 

-d  and  carried  enrouragins  values  The  stork  ha.s 
gold.  A  secend  very  pro(ni;:'(ig  listing  on  the  ,Si 
!d  system  wa:-  hciiig  explored  and  Mining  Kxchange 


Capital  Silver  Mines 


rho  Hlork  ha,s  boen  approved  for  located  to  tap  them  at 

isting  on  the  ,<^ta.nda.rd  Stork  and  1'’Plh. 

Jining  Kxchange.  •'<  clo.se  r>f  ig.-t  year  the  (’:om- 

_  pany  had  $186,540  cash  in  the  freas- 

MlnAe  !<'■-'■•  ^  apifalization  of  the  company 

IrCr  IVIinco  is  $4,000,000.  par  value  $1,  of  which 

randa  and  22  miles  from  Elk  Lake.  1.576.517  shares  remain  in  the  treas- 


Capital  .silver  Mine:;.  Limited,  was  ganda  and  22  miles  from  Elk  Lake.  517  shares  remain  in  the  treas- 

iiie<»rpora.le(|  in  ihiitario  in  January.  Ontario,  '  |'-r'. 

...  1  ,.i.„  After  a  careful  study  of  the  gen-  - - - 

I  -t.  I::king  o'ci  th  .1  ..  properly  and  results  oh-  Dunkin  Mines 

Everett  .Mnes.  I  piped,  and  an  ad-  tained  on  properties  to  the  west  n„„Lin  xuv^..  t  .j  •  .  i  j  • 
ditional  claim.  The  company  is  rap-  where  conditions  are  generally  sim-  v„-.rtw  t  -iLn  m  the 

ilalized  at  $t.ooo.iiPC(  in  shares  of  $1  ilar,  Ihe  management  commenoed  Lrin 

each  of  w  hich  2.518,225  are  bssiied.  developmenl.  There  Is  not  much  ,  ti  nnn^caA  J'"' 

The  properly  comprises  approxi-  doing  in  Ihe  way  of  exploration  at  u.'  '  one 

malcly  755  acres.  2  miles  from  Gow-  present.  f 

______________________  ury  with  which  to  carry  on  devolop- 

.....  ment  work. 

St.  Louis  Mines.  O'li'-ed  from  the  Lingrada  Explora-  Development  has  been- eujrried  on 

Pt.  I.ouis  Mines,  Limited,  was  •'•*'1  r)e\e,lopment  i  ompany  Ltd.  with  encouraging  results  and  a  vein 
formed  to  ac(juire  2  groiin.s  of  5  The  enterprise  is  capitalized  at  $2,-  has  been  uncovered  some  2700  feet 
claims  each  in  the  Ea.st  ciearw  afev  500,000  of  which  2.000,000  shares  have  long,  fhowing  high  grade  gold  ore. 
and  Hainhnw  Lake  section  of  Ihe  been  issued  for  properties  and  work  A  shaft  in  being  sunk  on  this  show- 
tied  I/J.ke  m'ning  division.  di.“lrict  of  up  to  a  short  time  ago.  Thecomp.iay  ing  and  it  should  be  proven  uuder- 
I’atricla,  Onl.  .These  ckiims  were  ac-  ha.s  suffieient  cash  in  the  treasury  ground  before  the  end  of  the  year. 


CRAFTSMANSHIP 


l/NSCRIBED,  by  com-  . 

patriots,  on  a  house  in 
Piazza  Roma,  Cremona,  is 
the  following  inspiring 
legend : 

"Antonio  Stradivari,  who  brough 
the  violin  to  its  highest  perfection 
and  left  to  Cremona  an  imperishable 
as  master  of  his  craft." 

A  master  craftsman  —  one  who,  according  to  his 
biographers,  "principally  strove  to  avoid  the  defects 
of  others  while  seeking  new  paths  for  himself". 

A  workman  who  took  such  pride  in  his  crafts¬ 
manship  that  no  detail  was  too  small,  none  too 
unimportant  to  demand  less  than  his  utmost  skill. 


"  detail  of  his  n  ork 
naf  too  unimportant  for 
the  master’s  vigilant 
observation/* 


Howey  Gold  .MinoK,  which  is  the  within  two  or  three  month.'-.  .  since  lac-'t  July.  A  sin.nll  gasoline 

pioneer  ninjor  development  in  the  It  -Was  announced  at  the  annual  ocwn.preMS'or  plant  capable  of  oper-  j 

Rod  tjake.  Ontario  area,  has  met  meeting  of  the  comipany  that  dur-  uHng  two  drills  bus  been  in  opera- 
with  gratifying  re..snlLs  at  the  5no-ft.  ing  the  pa.st  year  some  200  ft.  of  tion  since  I-Vhniary.  since  which  time 
level  since  the  annual  report  for  drifting  was  done.  1.000  ft.  cif  which  over  2.000  feet  of  1,re.riching  and 
I;i27  was  published.  At  the  time  of  was  in  ore  of  commercial  value.  The  stripping  of  'veinis  ha.s  been  nreoni- 
the  annual  meeting  Hie  management  tendency  of  widths  and  values  was  plishcd.  No.  2  vein  wshows.  In  five  of 
expressed  some  disappointment  at  to  improx-e  with  depth.  Good  values  Oo  treiiches.  to  have  a  width  of  be- 
thc  average  v:iluc  of  the  ere  opened  continued  to  be.  show'n  in  all  the  tween  12  and  20  feet, 
up  to  that  date  at  scvera.I  levels,  the  cast  faces.  Director.s  inc.Iiide  .1.  A.  Linid.say, 

average  being  approximately  $7.50  in  order  to  secure  vital  geological  president;  E.  S.  frorilon,  vice-presi- 

per  ton.  data,  that  will  iserve  as  a,  guide  for  loot  amd  't.rea.^i'rer;  A.  ,1.  <  lose,  .se- 

Since  that  time,  the  Avorkings  to  further  underground  development,  T-reLiry  -w-ith  W  P.  IB-odie,  .1.  H. 

t.h(-  ea.sit  on  the  500  ft.  level  have  .some  8,000  ft.  of  drilling  wa-s  pro-  Greenberg  and  H.  J.  Daw.son. 
opened  lip  ore  over  width  of  5  feet.  I  pp.ccd  by  the  management  for  this  ~  ~  " 

fiVf  raging  $26.50  per  Ion.  This  de- I  summer.  Rainbow  Lake  Gold, 

velopment  is  of  the  first  importance.  With  regard  to  power  supply.  J.  E.  -p,  nainhnti-  tjike  Gold  Mine^ 


ROM  the  inception  of  Homer  L.  Gibson  fi£  Gj.,  Limited, 
«/  over  twenty  years  ago,  it  has  been  our  aim  to  "seek  new 
paths”  in  our  endeavor  to  create  a  higher  standard  of  min¬ 
ing  brokerage  service.  From  the  humble  beginning  in  a  log 
shanty  at  Porcupine,  the  house  has  grown  to  an  organiza¬ 
tion  with  many  branches  and  a  clientele  of  international 
scope.  Yet  through  all  these  years,  through  all  this  growth, 
no  client’s  interests  have  been  too  small,  for 
"vigilant  observation” — none  too  unimportant 
Y  for  less  than  our  utmost  skill. 

We  too  take  pride  in  our  craftsmanship. 


HOMER  L.  GIBSON 

AND  COMPANY  LIMITED 

Bank  of  Hamilton  Bldg.,  Toronto 

Timmins,  Cebab,  Kirkland  Lake, 
Rouyn,  North  Bay,  Sudbury, 
Belleville  Toronto  Uptown 
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Castle  Trethewey  Silver 


Has  Most  Promising  Future  Among  Ontario  Silver  Producers 
Intensive  Development  Program  Has  Uncovered  Big  Volume 
of  New  Ore — Will  Benefit  Largely  From  Improving  Market 
For  Silver. 


Castle-Trethewcy  Silver  Mines  is 
on*  erf  the  most  Interesting  of  the 
silver  group,  not  only  because  it  is 
one  of  the  most  prominent  of  our 
silver  producers,  but  it  is  a  compar¬ 
atively  new  mine,  with  most  of  its 
productive  c-areer  ahead  of  it.  It 
owns  a  large  property  in  Gowganda 
f'amp.  and  development  has  been 
vigorously  for 


cents  per  ounce  two  years  ago  to  as 
low  as  54  cents  last  year. 

Leads  in  Ore  Keserves. 

The  rise  in  liar  silver  this  year,  to 
a  recent  liigh  of  cents  per  o/..  ; 

I  has  been  a  favorable  facior  and  if  a  I 
price  above  60  cent.s  is  maintained.  ! 

I  .shareholders  can  look  forward  to  ' 
I  dividends.  The  company  has  cam-  | 


carried  on  vigorously  for  some  j  i:tihstantial  profits  each  year.  It, 
years.  ,  has  paid  off  loans,  retired  its  entire 

Workings  have  been  carried  on  to  f  p, eftrred  stock  i.'suc  and  acciimii- : 
depth  of  750  feet,  where  lateral  j  lated  a  surplus  of  over  $400,000  as  at  | 


work  has  proven  a  sub.=tantial  voi- i  :v|a,eh  nist.  1027.  The  anual  stati 
ume  of  good  milling  ore.  similar  toj^icnt  for  tfie  year  ended  iNIarrh  21st. 

;102S.  had  not  been  published  iittinu 


lower  horizons. 

Development  has  been  carried  on 
during  the  pa.«t  year  at  the  rate  cf 
1.000  to  1.350  feet  jrcr  month,  and  :i 
large  volume  of  new  ore  has  been 
placed  in  sight. 

A  producer  of  several  yetirs  stand¬ 
ing.  silver  outiput  has  licen  at  the 
rate  of  about  I.OOO.OOn  ounces  per 
annum.  Profits  have  varied  wide¬ 
ly.  depending  on  the  price  of  silver, 
which  has  fluctuated  from  over  7U 


of  writing,  hut  substantial,  addition 
to  surplus  iiccount  for  that  year  may 
be  anticipated. 

The  comptiny  is  estimated  to  have 
the  largest  ore  reserves  of  any  sil- 
^el•  mine  in  Ontario,  willi  somcihini: 
over  2.000,000  ounces.  In  view  of 
the  new  discoveries  m.ide  leetween 
the  400  .and  750  ft.  loaels  during  tin' 
past  year,  the  company  should  lie 
able  to  make  new  ore  ahead  of  tin- 
mill  for  years  to  come. 


Huronian  Belt  and  Associates 


English  Holding  Company  Has  Wide  Interests  in  Canadian  Mine 
Fields — With  Pioneer  and  Keeley  Conducting  Intensive  Ex¬ 
ploration  Throughout  Dominion  —  Brighter  Prospects  For 
VIpond — Keeley  Ore  Nearing  Exhaustion. 


The  Trend  of  Silver  Prices 
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Canadian  Lorrain  Silver 


■.  The  Huronian  licit  fompany.  I.ini- 
ifed.  is  a  ho’ding  and  exploration 
company.  During  it.s  lifetime  the 
’enterprise  has  developed  the  Vipond. 
Keeley  .and  Pioneer  and  oihci  smaller 
properfic.s.  The  romp.iny  wliich  is 
capitalized  at  Cbn.non  .^luircs  of  JC 1 
each,  ho'.ds  a  controlling  intcrc.st  in 
V  ipond.  Pioneer  an-^I  Koolcy.  ..\ccoril- 
ing  to  the  last  .annual  report  the 
eompany  bad  a  .-usplu;  of  £'i3.0"n, 
Huronian  licit  recent l>  entered  in  an 
.'■jreenicnt  with  the  Pioneer  and 
Keeley  whereby  the  three  organiza 
tions  .share  equally  in  expenses  and 
profit.s  from  furthei'  exploration  work 
in  fresh  field.®. 

Tipond  (  onsoliilatefl. 

Vipond  (  onsocidated  Mine.-.  IJm- 
ite  1.  i.s  capitalized  :it  $3..-i0f',r>on 
share.s  $1  each,  of  which  .some  3.: 


I  rate  of  proiluction.  it  i.s  e.stini  ite,] 
ih.it  the  ore  in  sight  is  sufficient  to 
i  last  for  about  six-  nionilts. 

I'or  several  jears  Keeley  made 
[annual  distributions  of  file, 
last  h;ilf-yparly  distribution,  howc-vov 
was  4''r.  In  view  of  greatly  redueeri 
production  this  year,  it  i.s  doijhtfu' 
if  the  k'‘r  rale  can  he  continued.  I>ui 
ing  its  lifetime  the  company  has  puj.] 
out  ■‘53.311,00(1  j)i  div’.lcnd.^  and  honu- 


Pioneer  Mining  t Crp. 

Pioneer  Mining  f'orp'aration.  I.im 
ited.  has  .several  p'-(>mising  irnri.  m 
the  fire.  One  of  the  princip.il  ot 
tlicse  is  a  hOe,;-  ownership  of  the  I’op 
per  Gold  Minos  in  Michipirofen.  'I'he 
company  is  ('.-ipitalized  a.t  .v.l.ooo.iioo 
in  i  in  share,  of  .?1  each  .About  I.H3.5.00(i 
;  have  been  i.-  -led.  On  the  viinto  Mine 


eoo  shares  have  been  i.^sued.  .At  eonsiderah’e  iin derground  work  ha- 
pre.-ent  the  company  has  approxima-  been  done.  Kstimates  of  ore  blocked 
tely  $.300,000  in  file  treasury.  During  out  at  this  properly  on  only  3  leve’-, 
it'-  lifetime  the  mine  lias  pa’d  one  I re  in  the  neighliourboo-d  of  .$600.00.1, 
dividend  of  3  rents  a.  share.  "I  his  wa.s  j  i  he  Minto  has  a  section  of  the  .?u- 
disiribiite.l  April  lf>37.  'I  tie  eonipany  biiee  loeak.  This  .Iiihilee  t.reak, 
owns  330  r'.cres  in  the  Porcupine  field  i  which  h.as  great  potcntialitie.s.  h* 

;  r  1  has  a  three-quarter  intere.sf  in  a  j  been  trace.!  for  ahoiii  4,000  feet,  on 
gsoup  of  6  other  ciainis  which  adjoin  j  Pionocr'.s  territory,  with  an  average 
the  Coniariim.  I'hc  mine  i.s  milling  |  width  of  30  feet.  .At  present  an  in- 
l.etwpcn  7.000  an  1  7..500  tons  monthly  i  dine  shaft  is  going  down  on  this 
and  recovers  appro.xinTitely  SlO.OOo  |  zone.  When  the  500  fool  level  is 
to  $13.00  ».  .A  strike  of  impori.anre  !  reached  crosscutting  will  he  done  into 
was  recenth  made  on  the  property. the  vein.  About  100  feet  of  late.-a! 


The  t'anadian  Izirra.in  Silver 
Mines.  Kimited.  i.s  controlled  I'v  the 
Huronian  Ifelt  Compan.v.  Ktd.  The 
property  consists  of  a.hoU't  17S  acres 
about  3  miles  from  flic  I-Cceley  Silver 
.Mines,  in  South  I,orra.ln,  Ontario.  No 
c.'timate  of  ore  rc.scrves  has  been 


made. 

'I'hc  company  has  milled,  i  ince  the 
plant  went  into  conuuif  .den  at  the  end 
of  1036.  about  3.501'  Ions  of  ore.  .A 
flotation  unit  was  installed  in  March. 
1037,  which  greatly  improved  extrac¬ 
tion. 


Lorrain  Trout  Lake  Mines 


I  hi?  eonipany  i.s  controlled  by  the 
Mining  i '(>rporajtioii  of  Caiiii'da,.  1  he 
properties  .arc  in  South  l.orrain 
row  iisliit>.  Ontario.  riie  property 
h.is  iiro'lured  considerable  silver  hut 
due  to  failure  to  develop  new  ore  the 
production  has  fallen  off  tti  recent 


yea.r®. 

All  equipment  is  e.nmplete  and 
modern.  Total  .silver  prodiiefion  for 
1037  wa.s  100.011  ounces  again  t  143.. 
.300  in  1036.  Total  production  ,-.ince 
I  he  formation  of  the  compan.i  to  the 
end  of  1037  wa.®  055.55 1  ounce;.. 


the 
service 


indwtry 


Mining 


Any  true  .service  rendered  to  industry^-nutit  be  of  such  *  nature 
as  to  create  genuine  and  lasting  satisfaction.  The  two  following 
examples  will  illustrate  the  satisfactory  sendee  we  are  able  to 
render  from  time  to  time  to  Canadian  mines. 


Sr«Jc«.\Uvcs.EiigiDe* 
(Amps  Mutas&Cenicnto 
Pk«ft  &  Ca^A^lve* 
Readini  Sfeu  Vahes 
Durabu  Rsekins 
Palmetto  Packiqg 
Steam  Spedaltiet 
Piped,.  Fitting* 

Allen  AAioe  Pimp* 
Machine  Tools 
Fbrest  Foe  Ptunp* 
Tnnoni5iionEiiuiiai>eat 
OrafoD  &  Knight  - 
Leather  Belong 
Dicks  Balata  Belting 
Stioi^  Trim 
Rfiter  Regulator* 
Mine  Cars  Electric 
locomotives  Yale  Hoistf 

AntnrnotiwEi^pnient 


About  seven  years  ago,  the  Premier  Gold  Mine,  situated  some 
600  miles  by  waterway  from  Vancouver,  installed  two  150 
h.p.  FairbanWsaMorse  041  Engines.  The  fact  that  to-day  this 
mine  ha.s  2160  h.p.  of  these  engines  in  operation  is  proof 
positive  of  the  reliability  and  economy  of  the  product  supplied 
by  this  Company. 


Last  year  wc  installed  a  Kennedy  Gearless  Gyratory  Crusher 
in  the  Porcupine  Paymaster  Mine,  w  hich  owing  to  its  ability 
to  take  ore  from  the  primary  crusher  and  deliver  it  direct  to 
the  hall  mill,  has  eliminated  a  set  of  rolls,  a  tribute  to  the 
cfTicicncy  of  the  equipment  supplied  by  os. 


To  select  for  Canadian  Industry  the  machinery  and  supplies 
that  will  give  the  greatest  satisfaction,  is  a  part  of  '.he  service 
rendered  hy  this  Company. 


Peterson  Cobalt  Mines 


Keele)  Silver. 

“  ■‘Hu-’  Keeley  Silver  Mines.  Limited, 
i.--  capitalized  at  .$3,000,000  in  shares 
of  SI  paT.  .All  stock  lia.s  been  i.ssuetl. 
The  net  liquid  as.-eis  of  this  com¬ 
pany  amoun';  to  aliout  6-1  cents  a 


work  will  be  required  for  this  luir- 
pose.  The  sliaft  is  now  down  o\er 
400  feet.  The  comp.vny  i.s  conceded 
to  have  a  veiy  good  chalice  of  mak¬ 
ing  a  iiroducer  out  of  these  .Michipi- 
coten  properties.  They  are  a'.-'o  in- 


I’oter-on  *  ohalt  Mine.s,  I/imitcd. 
formerl.v  Peterfon  I.ake  Silver  t'obalt 
Alining  <  nnipan>.  I.imited.  is  I'apital- 
i/ed  at  $3.ooo.ooii  divide.!  inl.o  100.000 
preferred  an  l  3, poo. 000  ,  ommon 

share.s.  Ore  reserves  at  the  property 
approximate  10.000  tons  of 
Development  has 


low  grade, 
been  carried  rather 


CTten-sIvely  with  indifferent  results. 

A  mill  is  on  the  property  and  the 
compan.v  li.as  a  f-wo-third  ititr-rcst  in 
a  .second  mil.l  on  the  northeast  shore 
of  Peterson  I/ake.  A  complete  min¬ 
ing  plant  and  neccs'sary  buildings 
has  been  erected  on  the  ground.  The 
stock  is  listed  on  Ihe  Standard  Slock 
and  .Mining  Exchange. 


.  hare.  This  is  against  current  price  j  tc re.- ted  in  an  additional  block  of  1 
of  60  cents,  -fhe  property  compsises  j  claims  in  the  same  area.  Pioneer 
fi0  acres  in  South  lairrain.  The  mine '  also  has  1.440  acres  In  Gaspe.  and 
i.s  pi-oducirig  at  the  rate  of  5o.ooo  j.=;.  together  with  Huronian  Bolt,  in- 
ouncc.s  of/'silvor  per  month.  .At  tnis  |  tcrcsted  it 


additional  blo'k  of 


A.  L.  HUDSON  k  Co. 


MFMBEXS  ; 

NEXT  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  tad  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (A**’te) 
NEW  YORK  CURB  MARKET  (A*i’tt) 


<  \.A  \IH\.\  MLMM.  AM»  IMH  ISTKIAL 
Sll  1  KITIIIS 


OFFICES  AT:  — 
TORONTO,  ONT. 
BUFFALO.  N  Y. 
OSHAWA,  O.ST 
SARNIA,  ONT 
OWEN  SOUND.  ONT. 


DIRECT  PtIVATB 
WIRE  CONNECTIONS 
TO  AU.  PRINCIPAL 
MARKETS  THROUGH- 
OUT  CANADA  tad 
UNITED  STATES 


11  KING  ST.  WEST,  TORON'TO  TELEPIIO.VE;  ELGIN  IKM 


1.060  claims  in  that  region.  lamited 
tunnelling  done  to  date  ha.s  proven 
the  dowiiw.irl  extension  of  at  lea  t 
two  surface  veins  on  thi.®  property. 
Tliirty  veins  were  uncoicrcd  on  the 
surface,  but  the  tunnel  was  discon¬ 
tinued  after  picking  up  two  vein.®  at 
depth,  for  the  purpose  of  centring 
work  on  surface. 

Joint  Exploration  Proernm. 

Pioneer  and  Huronian  Belt  has  in 
the  past  followed  the  policy  of  pool¬ 
ing  rc.sources  to  carry  on  explora¬ 
tion.  The  two  companies  hold  op¬ 
tions  on  some  interesting  prospects. 
They  arc  inferc.sted  12  claims  and  an 
additional  17  claims  in  two  diffcrcni 
.-ections  of  the  Goudreau  district; 
also  an  option  on  0  claims  in  the 
■Narrow  Lake  di;strict  and  10  (laim-s 
in  the  -I'emagami  forest  re.serve. 

It  was  recently  announced  that  the 
fhrrc  companies,  Pioneer,  Huronian 
Belt  and  Keeley,  had  .joined  in  active 
exploration  and  development  work. 
3hc  companies  will  share  profits  and 
expenses  equally.  The  syndicate  ha'= 
engineer.®  in  Ala.ska  looking  over  the 
Adaniralty  Alaska  property,  Tliis 
mine  is  .saJd  to  have  3,ouo,,infi  ton.s  of 
ore  blockeri  out.  A  complete  report 
on  this  enterprise  shoitld  be  out  in 
one  or  two  months.  This  property, 
if  it  turns  out  as  expected,  should  be 
big  thing  to  the  syndieuto  compa¬ 
nies.  "I'he  syndicate  has  taken  op¬ 
tion.-  on  17  claims  north  of  the  Shor- 
ritt-Go-rdon.  Northern  Manitoba, 
whicli  arc  known  as  the  Cooke-Gor- 
!  don  group,  35  claims  in  Sturgeon 
i  I.akc.  Port  .Arthur  mining  diCiidon. 
j  -ind  several  propci  ties  in  .Nova  Sco¬ 
tia.  which  are  now  lielnc  lirilled.  .-i.-. 
\iell  as  several  prospects  in  .North- 
ern  Ontitrio  and  .Manitoba. 


has  been  stripped  and  Idastcd  in 
several  places.  There  is  another  two 
to  five  foot  vein  on  iinollicr  portion 
of  file  property.  'Phis  vein,  whicii 
is  mostly  qquartz.  is  said  to  be 
stron.g  and  well-defined  for  over  OOO 
feet.  Values  fiom  botli  these  veins 
have  been  good.  There  iirc  also  ;i 
nunilicr  of  other  veins  on  the  pro¬ 
perty. 

Plans  of  directors,  based  on  tlie 


7he  CANADIAN 

I^irMnks  *Mois@ 

COMPANY-JSimited 

SlJflvi-OieiK-Mcntml'OUsm-rs^yb-Wiiidxr-Wnnipeil-lkigm’Qiljay-Wxom'-Vuim 

THE  MAKERS  OF  FAIRBANKS  SCALES  AND  VALVES 


engineer's  report,  call  for  further  |  being  carried  on 
surface  developiiieni  which  will  ]>c 
in  the  iiands  of  competent  engineci 
.\n  assay  will  slinrllv  lie  erected  aii'l 
the  ground  will  he  .gc'ologicall,' 
niiippcd. 


that 


Parmac  Porcupine. 

I’aniiac  Porcupine  .Minc'-,  I.imited. 
was  incoi  porated  in  Onti.rio  in  tri3:i 
witli  a  ciipitali/.iit ion  of  .$:;.iifin,ii0ii  in 
do-Miir  shares.  .At  last  word  thi'  coin- 
pan.v’  liarl  L0t)p.(>00  roniainiiig  in  tlie 
t  l■eas'll-ry. 

Tlie  pi'operty  comprise.-;  160  acres 
about  1  mile  from  SchiMiiachor  and 
■ifljoining  the  Coniauruiu.  Woik  is 


on  the  theory 
the  Meint.vre  aii'l  1  b-i' linger  ore 
lir-i'lirs  d'‘))  ea.-t  into  Parmac.  'I'liis 
theory  is  s'lipiinMled  liv  li'iiiglas 
Mutch.  M.I-1.,  wlio  has  rejioirie,)  on 
Ihe  properly  anil  ,-idniiltcd  tin'  |if".o-i- 
hility  of  such  liaiiiieiviig.  i'he  claims 
have  a  strong  hn-ak  along  a  favor- 
ahle  contact. 

Drilling  is  lieing  carricl  oiii.  It 
is  iindcrs.tooil  itiai  negoli.iiions  for 
the  iiroc-uring  of  a  second  drill  are 
Underway.  Though  lionbted  wiili 
he;',vy  overburden  which  ha.s  been 
found  to  per.sisl  to  depths  of  l5o  fed. 
the  work  to  date  has  yielded  favor¬ 
able  indications.  Drilling  is  iieing 
carried  on  in  a  ravine  wliirli  is  on 


the  properly  and  is  believed  to  be  a 
favorable  .spot  for  the  deposition  of 
ore. 

l>ire(-lors  include:  'I'.  I’.  Sec'T.-t, 
vicc-pre.s'idenl  and  acting  presiilent : 
A.  |{.  Sp.roiiic.  secretary;  M.  .Manhie- 
nier.  Ireas'iiror  with  K.  M.  .stiianks. 
.-\.  Vi.  Bilskey  i.s  mintiger. 

'J'iie  .stock  is  lii'.c'd  on  the  .New 
York  <'url) 


(ilhe  Jtnancml  Oitmes 


v\  i;  oi  i-i:u 


500,000  Shares 

Shooniah  Mines,  Limited 


(  DO.MIMOX  CH.XKTLn  I 


The  properties  consist  of  five  full  claims  totalling  approxi¬ 
mately  .300  ac  res  adjoining  the  t'rnlral  Manifob.a  Mines  and 
the  King  Fisher  group  on  the  Nortli  in  the;  famous  Bice  I.ake 
mining  district.  I'.lclcai-;c  Gobi  .Vfincs  ;irc.‘  a  .siiort  distance,  diie 
west. 


Several  very  interesting  vein  .sy.stems  have  been  cneoiin- 
terrd  giving  value.-  as  bigli  as  $R0,on, 


TTie  directorate  of  the  Fompany  is  romposed  of  respon.sible 
business  and  mining  men  of  substance  and  flic  engineer  in 
charge  of  operations  is  .loscph  F.  Houston,  M.M..  of  Hailoybtirv. 


We  unhesitatingly  recommend  the  purchase  of  (he.se  share.® 
as  a  speculation  of  unusual  merit  and  woiild  strongly  suggest 
that  .vou  send  at  once  for  an  intercsttn-g  rireular  containing 
complete  information  with  iiiaps  of  the  district. 


Pric«  40c  Per  Share. 

A.  D.  MACPHERSON  &  CO. 

MMITl'.D 

347  Bay  Street  -  -  .  TORONTO 


McKinley  Darragh 

.$t  the  beginning  of  the  pre.^enf 
year,  the  .McKinley  Darragh  fttivage 
Mine.s  of  (.'ctbalr.  Limited.  wa.s  an 
tborized  to  dispo.-e  of  the  company's 
claim.-;  tind  mining  equipment  wiMi 
all  ore  c>n  the  dump  ttnd  form  ;i  new 
eorapa.ny  known  as  tlie  .MeKitiie.i- 
■Mines  -Seciirilics  Fompany,  Ltnitied. 
This  was  carried  out  and  the  iiew 
cc>tnpaiiy  Is  acting  as  an  inve.stmrnt 
trust.  ’I'he  new  company  is  capital¬ 
ized  at  .$1,000,000  in  shares  of  $1 
earh.  Business  of  an  invctst.metit 
tniS't  is  being  carried  out.  During  ilic' 
latter  part  of  the  old  rompany’s  life¬ 
time  (his  was  done  with  good  success. 


KIRKLAND  GOLD  AREA 


SHOWING 


KIRKLAND  LAKE  MINING 

PROPERTIES 


Shooniah  Mines. 

Ishooniah  Mines,  Limilecl.  is  a  re¬ 
cent  incorportition  formed  to  de¬ 
velop  its  holdings  in  the  Fentral 
VTanitoba  field,  (  apital  is  sot  at  .3,- 
.'■,00,000  shares  of  no  par  \-:i1ue  with 

I. 500.000  being  issued.  At  present 
500.000  shares  of  the  stock  of  the 
company  is  Itcing  offered  to  tlie  piib- 
iic  at  40  cents  per  share  hy  A.  1). 
5facPherson  A-  Fomptiiiy.  I-imited. 

Directors  include:  A.  D.  Mae- 

rherson,  president;  L.  .T.  B.  Bow- 
lands.  H.  \'ernon.  .1.  1..  Hunter  tind 

J.  ' '.  Hotiston. 

The  property  conststs  of  five 
claims  and  four  fractions  totalling 
.300  acres  situated  in  the  Fentrai 
Manitoba  field  adjoining  the  Fentral 
Manitoba  Mines  on  the  soiithwe.-it 
and  the  Kingfisher  group  on  Hie 
north.  Power.  tJiiiber  and  water  is 
readily  available  with  transporta- 
fioti  by  rail  lieing  probable. 

On  the  .'-outhern  half  of  their  Bex 
claim  a  shear  '/one  has  been  traced 
in  an.  outcrop  for  over  SOO  feet  witij 
total  length  being  unknown  as  the 
lead  dips  into  a  swamp.  It  has  ;i 
width  of  from  two  to  five  feet  and 
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Boston  Creek  Camp — Ontario 

Barry  Hollinger  Gold  Mines 


volopnipnt  at,  l.OflO  fprt  rlrpth  \v:r 
sPtit  to  thp  mill  and  paiisrd  a  rcn 
.‘•idprahlp  inprpa,sp  in  milllipads. 


I  Eood  Ipnprth  was  nnrovprpd.  Rp- 
ppntly  the  downward  extension  of 
I  this  vein  was  nit  on  the  1.125-foot 
Mrvel  and  showeil  12  feet  of  ron>- 
I  niereial  ore  and  about  35  feet  of 
ishearinc. 

The  hoard  is  headed  by  H.f.  Crow, 
president;  .1.  A.  Diinn.  vlee-presi- 


Metallic  Minernt  Production  in  Ontario 


Sbf  ^nagdal  Simrs 


-  Karly  la.st  Rail,  in  prohina  I'leldent;  and  R.  Fennel,  see, -treasurer. 

Formation  of  New  Company  to  Develop  Patterson  Claims  Makes  sround  near  the  l,onb-foot  levr’,  a  .  with  Dr.  R,  H.  Greene  and  r.  A, 


Barry,  Hollinger  a  Holding  Company — Recovery  Shows  Im¬ 
provement  Being  at  $7.35  For  Last  Quarter  of  1927 — New 
Vein  Found  Below  1,000  Ft.  Level. 


vein  carrying  good  values  and  r-  IJarry  direetor.s. 


Barry  Hollinger  Gold  Mines,  Lim¬ 
ited.  was  incorporated  under  the 
law's  of  Ontario  in  May,  1019.  Capl- 
tnl  was  set  at  $3,090,000  in  .sihares 
of  $1  each.  This  was  later  increas¬ 
ed  to  $4,000,000  in  shares  of  $1  par. 
All  stock  is  now  outsitanding,  being 
issued  for  the  following  purposes: 
(1)  acquiring  Patterson  claims,  50,- 
000  shares;  (2)  liquidating  loans 
from  directors  w^hq  accepted  stock 
at  50  cents  per  share.  Debt  to  di¬ 
rectors  $177,000.  Ijast  December 
the  company  sold  Patterson  claims 
to  a  new  corporation  Controlled  by 
Barry,  which  comipany  holds  1,500,- 
000  shares  or  50  per  cent,  of  Patter¬ 
son  stock  and  sold  60,000  shares  to 
stock  owners  at  25  cents  per  share. 

The  company’s  property  comprises 
9  claims,  approximately  360  acres,  in 
the  Boston  Creek  mining  district, 
about  1  mile  from  Boston  Creek, 
Ont.  Up  to  1919  these  claims  were 
developed  by  the  Patricia  Syndicate 
when  that  organization's  entire 
equipment  was  destroyed  by  fire. 

Fixed  assets  of  $1,887,214,  were 
shown  by  Barry  Hollinger’s  last  an- 


Amity  ines  Limited 


nual  roport.  A  notable  item  in 
this  showing  was  $125,513  for  gold 
recovery.  Total  liabilities  now  ron- 
sist  of  capital  stock,  the  loiin  from 
directors  beiing  wiped  out  as  previ¬ 
ously  mentioned. 

Giihi  In  .iTerage  RecoTPry. 

Production  of  gold  and  silver  from 
the  property  was  recorded  as  far 
back  as  1918  when  the  Patricia  Syn¬ 
dicate  removed  about  $10,114  of  ore. 
Steady  production,  however,  com¬ 
menced  in  1925  in  which  year  the 
company  produced  ore  to  the  value 
of  $561,978  to  be  followed  by  $86,- 
263  the  follow'ing  year.  According 
t(.  progre.ss  reports  for  ]9'27  $175,- 
040  was  recovered  from  25,714  tons 
treated.  Average  recovery  was 
slightly  higher  at  $6.81  per  ton.  the 
last  quarter's  average  being  $7.35. 
Government  figures  covering  the 
first  quarter  of  1928  show  produc¬ 
tion  at  $32,540. 

The  mill  is  handling  between  90 
and  100  tons  daily,  until  recently  be¬ 
ing  fed  from  the  upper  levels.  Just 
lately  it  was  said  that  ore  from  de- 


Amify  .Mine.s  l.tid,  a  copper-goM 
mine  in  the  Boston  t'reek  area,  has 
won  the  di.slinction  of  becoming  Ihc 
first  shipped  of  customs  ore  1o  No¬ 
rand, a  smelter,  having  completed  a 
c.'tr  of  selected  ore. 

The  company  is  ca.pilalized  at  $3.- 
000,000,  par  va.hie  .$1.  of  which  ap¬ 
proximately  1,400,000  slnares  remain 
in  the  treasury. At  the  .mnual  meet¬ 
ing  in  April  last  the  managing  di¬ 
rector  stated  that  the  company  had 
$62,000  ca.sh  in  the  treasury.  Fur¬ 
thermore,  arrangements  had  been 
made  for  the  sale  of  ore  and  that 
freigiht  rates  from  the  mine  to  No- 
randa  smelter  had  been  settled  on  a 
satisfactory  basis.  It  is  anticipated 
that  the  contpany  will  be  able  to  ship 
two  to  three  cars  monthly. 

»w  High-Grade  Vein.  . 

Development  work  has  been  carried 
down  to  250  feel  and  considerable 
lateral  work  completed,  with  defini- 
iely  favorable  results.  The  company 
has  installed  a  new  mining  plant, 
which  will  serve  to  .speed  up  devel¬ 
opment.  A  good  deal  of  the  ore  de¬ 


veloped  .so  tar  is  high  gr,ide  chal- 
copyrite.  While  section.s  of  ore  run 
I  .'IS  high  as  25'r  copper,  the  average 
I  of  the  mine  .so  far  apiu'oximates  be¬ 
tween  5  and  6%  copper  over  width.s 
of  about  8  feet. 

At  the  250  ft.  level  and  about  350 
feet  east  of  the  shaft  a  new  vein 
paral'leling  the  main  vein  w.as  en- 
I  countered.  This  vein  where  cut  into 
;  is  2  feet  wude  carrying  higii  grade 
i  material.  The  mine  has  made  good 
headway. 

Telluride  Gold. 

The  property  of  Telluride  Gold 
■Mines  of  I'anad.i,  Limited,  is  in 
Skead  Township,  Boston  Creek  area, 
with  the  head  office  in  Toronto.  The 
ground  takes  in  12  claims  or  approix- 
imately  480  acres. 

The  company  is  conservatively 
capitalized  at  $2,000,000  in  shares  of 
$1  par  each,  of  which  some  1,300,000 
are  issued.  The  company's  debts  do 
not  exceed  $1,500. 

Directors  include:  D.  M.  Gilpin, 
president  and  manager;  L,  .V.  Bren-  j 


neb.,  secretary-treastirer,  and  W. 
Siville.  general  superintendent.  The 
management  of  the  property  is  in 
the  hands  of  Bert  Ashley.  .M  R. 

The  property  is  equipped  with  a 
complete  mining  plant  and  25  men 
are  employed.  The  main  shaft  has 
been  sunk  to  the  150-foot  level. where 
250  feet  of  crosscutting  and  drifting 
was  done  with  favorable  results. 
The  management  states  that  this 
work  resulted  in  the  opening  up  of ) 


commercial  ore  in  two  distinct  sec¬ 
tions  on  this  level.  The  shaft  has 
been  exetnded  to  a  depth  of  370  feet 
with  stations  cut  at  the  250  and  350- 
frot  levels  and  crosscutting  has  been 
commenced  to  open  up  the  down¬ 
ward  extension  of  the  ore  bodies 
fotind  at  higher  levels.  These  should 
be  reached  soon. 

The  shares  given  in  payment  for 
the  properties,  have  been,  and  still 
are,  in  pool. 


Hilltop  Gold  Mines 


Hilltop  Gold  Mines,  T/lmited,  is  an 
amalgamation  of  ' the  Kennedy  Bos¬ 
ton  Gold  .Mines,  IJmited,  and  Doug¬ 
las  &  Thorburn  Veteran  Claims.  The 
company  is  capitalized  at  $5,ono,ooo 
in  shares  of  $1  each  with  about  3,- 
709.225  issued.  During  the  la.st  five 


'months  of  19'27  the  mine  was  closed 
down  hut  during  September,  October 
;<';nd  .November  enough  money  Wius 
'  paid  into  the  treasury  to  enable  op- 
'  erations  to  be  resumed.  Outstand- 
I  ing  accounts  were  paid  and  an  elcc- 
I  trical  plant  capable  of  driving  to 


1.500  feet  or  lower  was  purchased. 
This  plant  is  noiw  Installed  and  is 
in  operation. 

Directors  incltide:  A.  M.  Wool- 
noiigh,  A.  C.  Thorburn,  G.  Tough,  E. 
H.  Birkett,  and  A.  .1.  Young. 

1  he  property  consists  of  480  acres 
in  Catherine  Township,  three  miles 
from  Boston  Creek  station,  Ontario. 
Development  has  been  carried  down 
j  to  the  400-foot  level  with  resulta  suf¬ 
ficiently  encouraging  to  warrant 
further  sinking.  It  Is  planned  to 
continue  the  shaft  from  the  400-foot 
level  to  1,000  feet.  Sinking  Is  now 
well  under  way  and  the  workings 
are  now  some  distance  below  400 
feet  with  the  main  vein  reported  to 
be  showing  In  the  shaft. 

Teck  Hughes  Gold  Mines. 

(Continued  from  Pago  27) 
horizons.  The  cuirrent  year  should 
show  a  new  high  record  gain  in 
footage  underground. 

Because  of  the  average  high  grade 
of  the  ore  at  Teck-Hughes  Mines,  the 
company’.^  profit  per  ton  is  the  high¬ 
est  of  any  mine  in  Canada.  This  is 
in  face  of  relatively  high  co.sts.  The 
profit  last  year  was  $9.22  per  ton 
milled.  Costs  this  year  are  reported 
to  be  running  at  $6.70  per  ton,  thus 
making  profits  per  ton  $11.70. 

If  the  average  of  $6.70  per  ton  Is 
taken  as  a  ba.sls  for  calculatiou. 
Teck-Hughes  on  a  production  batfis  or' 
$5,531,000,  with  average  millheads  of 
$18.34  should  earn  at  the  rate  of 
600.000  net  per  annum.  If  $600,000 
is  allowed  for  depreciation  and  taxe.-,. 
there  would  be  left  $3,000,000  appli¬ 
cable  to  the  stock,  or  equal  to  OS'f 
>on  the  $4,757,141  stock  outstandtog. 


Specializing  in 

APPRAISALS 

FINANCING 

ENGINEERING 

INVESTIGATION 

operation  and 
management  of 

POWER 

COMPANIES 


The  services  of 
the  experienced 
Technical  Staff 
of  the 

POWER 

CORPORATION 

OF  CANADA,  Limited 
are  available  to 
public  utilities 
and  for  proposed 
power  development^ 


Through  subsidiaries  serving  Canada's  principal  mining  fields,  the  Power  Corporation  of 
Canada  is  playmg  a  leading  part  in  developing  the  country  s  great  Mineral  Resources. 

POWER  CORPORATION  OF  CANADA 

LIMITED 

either  manages  or  co-operates  in  the  management  of 


NORTHERN  CANADA  POWER,  LIMITED 
NORTHERN  ONTARIO  LIGHT  (&,  POWER  CO.,  LIMITED 
QUINZE  POWER  CO.,  LIMITED 
PORCUPINE  POWER  CS,  TELEPHONE  CO.,  LIMITED 
GREAT  NORTHERN  POWER  CORPORATION,  LIMITED 
EAST  KOOTENAY  POWER  CO.,  LIMITED 
SOUTHERN  CANADA  POWER  CO.,  LIMITED 
DOMINION  POWER  CSl  TRANSMISSION'  CO.,  LIMITED 


Writ'-  for  thk  book  which  de¬ 
scribes  the  services  offered  by  the 
Power  Corporation's  staff  of  ex¬ 
perts  for  the  financing,  planning, 
construction,  operation  or  man¬ 
agement  of  Power  developments. 


POWER  CORPORATION 

OF  CANADA 


y 


/  If  interested,  fill  in  and 

mail  this  coupon 


LIMITED 


/  Please  send  DATA  FILE  on  “Power 
Corporation,  what  it  is  and  what  it  does.” 


330  Coristine  Building  -  Montreal 


Official. 


/  Address. 


'  City. 
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II  tfon  and  dpvelopmpnt  has  been  un- 
O  _  JkT  C*  •  tJ  wav.  Two  drills  are  belnj;  used 

oome  ivewer  rieias  to  explore  the  ground  under  the  ore 

I  bodies  previously  opened  up  in  lat- 
eral  work  from  the  shaft  at  the  200 
I ‘  level.  Values  along  the  No.  3 
AllVcrilCSS  IVaIOcS  I  vein  at  this  level,  which  were  check- 

Developlng  properties  to  the  stage  ties.  The  company  may.  if  .so  de-  .V’*' 

where  larger  companies  take  over  sired,  form  subsidiary  companies  for  j  a^ra^in'-^in  value  <1'’  over  a  width  ' 

.-a  of  fho  the  purpose  of  further  developing  ! ^  1 

and  continue  development  at  the  promising  properties. 

same  time  retaining  an  interest  in  present  the  company  is  inter-  |  In  addition  to  No.  3  ore  body.  > 

their  original  venture,  is  the  pro-  ested  in  five  enterprises,  namely: —  j  which  otitcrops  on  the  surface,  there  | 
gramme  of  Inverness  Mines,  Limit-  240  acres  in  Kirkland  Lake  —  upon  arc  three  other  veins  uncovered,  i 
ed.  The  company  is  capitalized  at  which  the  bulk  of  development  work  |  from  which  assays  run  high  in  gold. 
$3,000,000  in  shares  of  $1.00  each,  will  be  centred  for  the  time  being;  i  whereas  diamond  drill  cores  at  shal- 
All  stock  is  non-callable  and  non-  160  acres  in  south  Kamiskotia;  a  !  low  depth  under  these  indicated 
assessable.  group  of  claims  in  West  Shining  I  good  widths  of  milling  ore.  The 

Officers  and  directors  are  J.  H.  Tree;  720  acres  in  the  Narrow-  veins  lie  in  a  wide  mineralized  zone. 
McQuarrie,  president;  A.  R.  Coch-  Woman  Lake  district  and  240  acres  |  and  in  view  of  the  favorable  results  j 
rane.  vice-president;  G.  W.  Tindall,  in  Goudreau.  near  Kozack.  iso  far  obtained,  the  property  is  re 

sec. -treasurer;  T.  K.  Jones,  D.  S.  The  company  has  already  disposed  i  garded  as  having  promise.  Mining  . 

Murray,  A.  R.  rochrane,  .1.  H.  Me-  of  two  of  its  properties.  One  of  1  equipment  Is  capable  of  sinking  to 
Quarrie.  J.  E.  Nunn.  G.  AV.  Tindall  these  is  the  Narrow-Woman  l.akc  ]a  depth  of  l.^OO  feet. 

and  A.  Fraser,  directors.  group,  which  was  sold  to  the  Nar-  S  - - 

The  object  of  the  company  is  to  lak  Development  Company.  Buffalo  |  Sudbury  Lode  Mines. 


$3,000,000  in  shares  of  $1.00  each,  will  be  centred  for  the  time  being; 
All  stock  is  non-callable  and  non-  160  acres  in  south  Kamiskotia;  a 


and  A.  Fraser,  directors.  group,  which  was  sold  to  the  Nar-  i  - - 

The  object  of  the  company  is  to  lak  Development  Company.  Buffalo  |  Sudbury  Lode  Mines, 
acquire  properties  in  the  various  capital  is  back  of  this  venture,  hut  .  “  t  •.  j 

mining  districts  of  Northern  Ontario  Inverne.ss  Mines  retains  a  lOc;-  in-  |  Sudbury  Lode  Mines.  Limited,  op- 
and  Quebec,  and  to  proseept  and  de-  terest.  The  other  is  the  Goudreau  crating  in  the  Sudbury  Basin,  has 
velop  these  properties  to  a  point  property,  which  has  been  turned  rompleted  capital  reorganiza- 

where  the  company  can  resell  to  over  to  a  larger  company  with  In-  ;  '  .1  cfnr.r!«  at  Sm¬ 
other  large  mining  interests  and  verness  retaining  a  siihsttantial  in-  The  c.vp  .  <  •  •  • 

still  retain  holdings  in 'the  proper-  terest.  'bOO.OOO.  in  dollar  shares,  of  which 


Marker  Gold  Mines. 

Marker  Gold  Mines.  Ltd.,  is  confin- 


T  slihs^anUiU  in:  I  -on.  The  capital  now  stands  at  $5.  ; 

I  fino.OOO.  in  dollar  shares,  of  which : 
;  2.500,000  are  reserved  for  the  trea- 1 
comprises  4  claims.  235  acres,  in  :  sury. 

I  West  Shining  Tree,  and  the  other.  0  j  The  property  comprises  2.360  ; 


ing  operations  for  the  present  on  the  onphon 

250  ft.  level  to  the  east.  Lateral  'I  ' 


claims,  360  acre.s,  in  Cadillac  Town- 1  acres  in  the  Sudbury  Basin,  Onta- 
ship.  Quebec.  ^  rio.  ad, joining  the  properties  of  the 


work  will  be  pushed  further  until  7 

the  drive  reaches  a  point  opposite  Shining  Tree  pro- ;  southwest  The  <7: 

the  ore  body  indicated  by  diamond  ^  7.7  ^"7  development  and  have  signed 

a-nio  -.v,.,..  41,.,  „.iii  i,«  few  inches  to  SIX  feet  Width  and  have  contracts  for  diamond  orilling  to 

exposed  for  lengths  of  from  commence  at  once.  Mr.  Douglas  G. ! 
op  nea  p.  Development  work  i  H.  Wright,  geologist,  has  been  en- ' 

On  this  level  a  200  ft.  length  of  on  the  property  consists  mainly  of .  gaged  to  make  an  examination  of  the 
ore  has  been  opened  up,  averaging  stripping  and  trenching.  On  the  property. 

"’'*7  '‘‘'7  7'*"  foot  shaft  ,  Directors  include:  E.  A.  Frost.pre- 

-ni' J  7'"  '^7-  's'dent:  W.  E.  Smith,  vicc-presidcnt ; 

..nd  when  present  plans  are  com-  ported  to  average  3S  inches  wide.  T  Hnllinrcr  spc  .trens  n-ith 


Directors  include:  E.  A.  Frost,  pre- 
s'dent;  W.  E.  Smith,  vice-president: 
W.  J.  Hollinger.  sec.-treas..  with 


are  sufficiently  high  g  y  McFarland.'  \V.  E 


work  will  be  pushed  at  500  ft.  depth,  fo  make  commercial  ore. 

The  company  is  acquiring  geological  ^  complete  mining  plant  has  been 
data  which  will  help  them  in  future  -nstalled  on  the  Cadillac  property. 

The  shaft,  which  is  on  its  way  to 
Mine  equipment  is  sufficient  to  300  feet,  was  reported,  about  March 
carry  workings  down  to  750  feet  and  1st  last,  to  be  down  about  45  feet, 
when  deeper  workings  are  decided  Owing  to  rich  surface  showings  it 


'  Smith,  E  A.  Frost,  W.  J.  Hollinger. 


A  complete  mining  plant  has  been  W.  Willoughby.  Dr.  A.  E.  Ross  and  T. 
'  installed  on  the  Cadillac  property.  '  K.  Donnelly,  M.P. 

!  The  shaft,  which  is  on  its  way  to  - ! _ 


on  heavier  equipment  will  be  in 
stalled. 


1.300  feet,  was  reported,  about  March  ,  r ■.  r\ 

1 1st  last,  to  be  down  about  45  feet.  ■,  East  Sudbury  Deep. 

Owing  to  rich  surface  showings  it  East  Sudbury  Deep  Mines  is  a  re- 1 
Was  decided  to  install  a  .small  mill  eenf  incorporation  holding  some  2.500  ; 


stalled.  inf  from  15  to  20  tons  daily  eapic  '  acre.s  of  well  selected  mining  pro- i 

As  a  result  of  recent  financing.  1  and  in  this  way  help  to  defray  de-  perty  situated  some  dhstance  to  the' 
the  treaisurj*  is  in  a  comfortable  po-  velopment  charges.  The  mill  ha.'- i  east  of  the  Treadwell  Tukon  in  the  | 

sition,  there  beii^  $386,000  cash  in  ;  already  been  ordered.  Sudbury  Basdn,  Ontario.  ! 

the  treasury.  j  Directors  include:  W.  R.  Knox.  The  property,  which  has  favorable 

Marker  Company  is  capitalized  at  |  president:  Dr.  G.  W.  Aikenhead.vice-  geology  and  is  being  aggresi.sively  de- 

$5,000,000,  $1  par  value,  of  which  2,- I  president:  R.  H.  Bond,  sec.-treas. :  ;  veloped.  This  w'ork  is  In  the  form  of 

400.994  shares  were  issued  for  prop-  w-ith  W.  R.  Knox,  R.  .1.  Burns  and  diamond  drilling  with  a  second  drill 
erty,  1.500,000  shares  issued  for  de-  i  R.  Nesbitt.  '.soon  to  go  into  operation.  The  com- 

velopment  and  1,000,000  remain  ini  - - - pany  is  amply  supplied  with  funds. 

the  treasury.  i  p„rrunine  Lake  Gold  Mines  Officiails  have  given  denial  to  recent 

The  property  is  located  about  30  |  mines.  amalgamation  with  the 

miles  northeast  of  Kirkland  I^ke. :  Rorcupine  Lake  Gold  .Mines.  Ltd..  I  Oriole  .Mines,  Limited. 


velopment  and  1,000,000  remain  in 
the  treasury. 

The  property  is  located  about  30 
miles  northeast  of  Kirkland  I.ake, 


and  the  structure  on  the  holdings  of  !  which  was  formed  to  take  over  the 


the  company  is  favorable. 


Hunter  group  of  claims,  located  at 


The  comiwny  has  good  manage-  ‘he  southeast  corner  of  Porcupine 


ment.  and  the  board  of  directors  in 
eludes:  John  E.  Hammcll,  A.  L. 
Smith.  Robert  Fennell,  H.  E.  Patri- 
arche,  and  G.  M.  Huyeke. 


I..ake.  and  which  was  organized  at 


Malrobic  Mines  Limited. 

Toronto.  —  It  is  understood  that  a 


Hommcll  A  '  I  !  ■?3.90n,00n,  par  value  $1.  of  which  company  to  he  known  as  Malrobic. 
nell,  H  E  PatrL  ^'hoiit  1.800,000  shares  have  been  !s-  ,  Mine.s  Limited  ha.s  been  formed  by  a 


group  of  Canadian  Mining 


’ _ '  _ _ _ _  i  The  Hunter  property  was  one  of  '  men  to  take  over  the  Robb-Dean 

[‘he  first  properties  to  be  staked  in  group  of  claims  in  Malartic  Town- 
v.nurcmii  ivunes.  !  porcupine,  in  1908.  and  since  them  ,  ship,  Quebec. 

Incorporation  is  announced  for  ■  was  held  by  Mr.  Hunter  until  his  ;  These  claims  comprising  approx- 
the  Churchill  Mining  and  Milling  death.  Considerable  development  |  imately  500  acres  in  one  block,  arc 
Company,  IJmited,  with  a  capitaliz-  |  work  was  done  until  1914,  when  op-  known  to  he  exceptionally  well  loeat- 
ation  of  .$4,000,000  in  shares  of  $l;erations  were  suspended  on  account  ;  ed,  and  work  done  disclosed  some 
each.  .  of  the  war.  |  very  Interesting  high-grade  ore. 

The  company  owns  outright  two  (  Since  the  properties  were  taken  It  is  expected  that  additinnail  de- 
properties  in  promising  fields.  One ‘over  hy  the  new  company,  explora-  'tails  will  be  available  in  a  few  days.' 


Copper  -  GoldBelds 
Development 

in  the  Province  of  Quebec  shows  Extensive 
and  Substantial  Development 


The  Quebec  Government  has  adopted  a 
generous  policy  in  aiding  the  develop¬ 
ment  of  the  section.  Its  most  press¬ 
ing  needs  were  means  of  communication  and 
access.  TTiere  are  now  two  railways  into 
the  heart  of  the  mineralized  area,  one  from 
the  north  and  another  from  the  west,  both 
giving  daily  passenger  services  to  the  towns 
of  Rouyn  and  Noranda.  Roads  have  also 
been  opened  both  from  the  south,  from 
Angliers  to  Boischatel  and  Rouyn  and  from 
the  north,  from  Macamic  to  Rouyn.  Sub¬ 
stantial  grants  were  also  made  to  develop¬ 
ment  companies  for  the  opening  of  roads  be¬ 
tween  camps.  Claim  recording  offices  have 
been  opened  j^t  Noranda  and  Amos,  and  re¬ 
liable  assay  offices  have  been  subsidized  in 
Rouyn  and  Amos  so  that  prospectors  can 
have  their  assays  done  practically  on  the 
ground,  and  at  reasonable  rates,  thus  en¬ 
abling  quick  returns  as  a  guidance  in  their 
development  work. 

MEANS  OF  TRANSPORTATION. 

The  completion  of  the  Canadian  National 
Line  into  Rouyn,  and  of  the  Nipissing  Cen¬ 
tral  from  Cheminis,  with  the  consequent  faci¬ 
lity  in  getting  necessary  supplies  to  the  vari- 


•  ous  camps,  should  do  much  to  give  an  added 
impetus  to  the  work.  In  addition,  the  Can¬ 
adian  Pacific’s  line  to  Angliers  is  within 
forty  miles  of  the  principal  camps.  The 
Fairchild  Aerial  Survey  Co.  maintains  a  first- 
class  air  service  by  hydroplane,  from  Hailey- 
bury,  covering  the  65  miles  to  the  centre  of 
Rouyn  in  fifty  minutes.  Water  routes  are 
an  added  accommodation  that  facilitates  the 
import  of  necessary  materials  and  supplies. 

MINING  LAWS  AND  RIGHTS 

The  Quebec  mining  laws  are  very  liberal 
and  favorable  to  the  prospector.  They  give 
security  of  title  and  are  not  burdensome 
either  in  money  or  assessment  work.  More¬ 
over,  mining  rights  are  mainly  on  Crown 
lands,  so  that  virtually  90%  of  the  whole 
area  of  the  province  may  be  staked  out  as 
mining  claims,  on  the  same  terms  by  either 
British  subjects  or  aliens. 

The  procedure  of  acquiring  mining  lands 
in  the  Province  of  Quebec,  as  recently  estab¬ 
lished,  has  been  favorably  received  by  both 
mining  engineers  and  financial  publications, 
as  just  and  equitable,  and  free  from  burden¬ 
some  restrictions. 


STEEL 

The  Basis  of  Modem  Industry 
Index  of  Prosperity 
Symbol  of  Progress 


“FROM  MINE  TO  MARKET” 

A  Comprehensive  List  of  the  Products  of  the 

Dominion  Iron  &  Steel 
Company,  Limited 


IRON  ORE 

Blast  Furnace,  Foundry  and  Household  Coke,  Crushed,  Screened  and 
Sized  Blast  Furnace  Slag  for  Railroad  Track  Ballasting,  Concrete 
Aggregate  and  Road  Material,  Coke  Oven  By-Products: — Sulphate 
Ammonia,  Tar  and  Motor  FueL 

Basic  and  Foundry  Pig  Iron 

Basic  Open  Hearth  Steel  Ingots,  Blooms,  Billets,  Slabs,  Rails  and 

Tie  Plates. 

Miscellaneous  Bar  Mill  Products 

Plain  and  Twisted  Concrete  Reinforcing  Bars,  Small,  Rounds,  Squares 
and  Flats,  Special  Small  Shapes,  V^i^ire  Rods  and  Wire  Products, 
Plain  Wire — Bright,  Annealed  and  Galvanized,  Galvanized  Barbed 
Fence,  Plain  Twist  and  Coiled  Spring,  Steel  Fence  Wire,  Wire 
Nails— All  Sizes  and  Shapes  —  Bright,  Blued,  Cement  Coated  and 
Galvanized,  Wire  Staples — Bright  and  Galvanized. 


The  Products  of  the  Dominion  Iron  &*  Steel  Company, 
Limited  are  exported  to  England,  Newfoundland, 
Australia,  New  Zealand,  China,  Japan, 

British  "West  Indies,  South 

America  and  South  ' 

Africa 


Dominion  Iron  &  Steel  Co.  Undted 

National  Tmat  Company  Umitod 
Receiver  and  Manager 

Sydney,  N.S. 


